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Established  1910 

The 

Investor’s 

primary 

object 

Keeping  his  capital  more 
profitably  and  safely  in¬ 
vested  should  be  the 
primary  object  of  every 
investor. 

The  experience  of  seven¬ 
teen  years  of  Tnyestment 
Mail  Service  enables  us  to 
insure  all  enquirers  the  . 
personal  attention  of  a 
.staff  of  qualified  experts. 
Put  your  investment  pro¬ 
blems  up  to  them. 

The  Greenshields  Cata¬ 
logue,  which  is  especially 
designed  to  meet  the  re¬ 
quirements  of  the  investor 
by  mail,  sent  free  on 
request. 

TVrite  to  Dept.  3 

Greenshields 
&  Co 

l.Iembefi  Montreal  Stock  Excfuin^e 
18  Sf.  John  ?t.,  Montreal 

•i*A  Mount  Koval  Hotel  Bnilding 

TORONTO  OTTAWA  I 

1-t  King  Sueet  E.  46  £l;yn  Street  I 

QTT.nrc  f 


(.1  Kl)  KAKMM;  7  I’KK  <  K>  r. 


!  I  At  the  Lookout  | 

MINING  CONGRESS  i 
I PUTSOUR  MINERALS 
BEFORE  THE  WORLD! 

-  i 

Opportunity  to  Meet  Skepticism! 
and  Overcome  Sus-  j 
picion 

HARVEST  PROGRESSING  j 

Frost  Danger  Diminishes  As  I 
Good  Weather  Continues  — I 
Stock  Market  Reflects  Opti-j 
mism  As  to  Business  Outlook 


Bonds  of  the 
Highest  Grade 

Harris.  Forbes  &  Companv 

LimilcJ  ^ 


21  St.  John  Street 
MONTREAL 


I  Canada  has  occupied  the  eye  of  *  * 

I  the  world  on  several  occasions  this 
i  year  because  of  gatherlnss  of  an  in¬ 
ternational  character,  but  none  of  ' 
these  has  been  of  more  importance 
or  likely  to  have  more  far-reaching 

conscriuenccs  in  the  material  wel-  U/CCT  A  ETf\IETn  ■ 

fare  of  the  nation  than  the  Empire  |IP|t|/l  |«||l|«|. 

Mining  and  Metallurgical  Congress, 

whicli  opened  its  session  In  Montreal  ATIf^ir  I  AEI 

ijiis  week  with  delegates  of  recog-  WIJII.K  AL|||||V  |l|« 

nized  standing  in  the  realms  of  min-  ^  , 

eralogy  from  almost  every  corner  of  11  A  A  AAA  IC/'T  ' 

]  the  globe.  With  the  exception  of  the 

;  United  States  countries  in  aud  out  ^ 

■  of  the  Empire  have  shown  a  tend-  i 

lency  to  be  skeptical  of  Canadas  To  Rush  Construction  of  Rail- 1 
'real  mineral  wealth  and  suspicions  wav  Befne*  i 

of  the  methods  employed  for  financ-  Betore  burvey  of  Straite 

ing  Its  development.  The  Congress.  Is  Complete. 

which  is  to  ho  marked  by  special  - - 

tours  throughout  the  mineral  fields  WHAT  PALMER  DID. 
from  coast  to  coast  provides  a  de-  \ 

firablc  opportunity  to  convince  the  - - 

whole  world  of  the  reality  of  our  Jlnrenu  The  Financial  Time* 

great  mineral  depo.sits  and  the  sin-  Ottawa.  —  It  will  he  eighteen 


C.P.R.  Building 
TORONTO 


The  St.  Lawrence  Waterways 

Like  a  great  many  projects  for  whicli  there  is  public  enthusiasm 
- -spont.'ineous  or  fostered  — the  St.  Lawrence  Waterways  undertak¬ 
ing  seems  to  warrant  more  careful  consideration  at  the  hands  of 
e.vperts  than  it  has  thus  far  received,  at  least  so  far  as  Canada  is 
concerned.  If  t.'anada  with  her  already  heavy  financial  hurden.s 
of  transportation,  which  are  to  be  Increased  by  the  Hudson  Bay 
Uriilway,  is  to  spend  many  additional  millions  on  improving  the  in¬ 
land  waterways  system  it  should  only  be  after  there  is  convincing 
evidence  of  benefits  to  accrue. 

On  behalf  of  The  Uinancial  Times,  Bernard  K.  Sandwell,  F.n..S.C., 
a  recognized  autliority  on  economics,  has  made  a  survey  of  the 
existing  situation  in  relation  to  the  project,  and  in  a  series  of  arti¬ 
cles  commencing  this  week  he  discusses  such  questions  as  : 


I  ^  .  ..  j' .u  1  ntfn,..,  T*  ...  .  I  Is  power  or  transportation  the  main  object? 

great  mineral  deposits  .and  the  sin-  -  It  w„,  ,  e  eighteen  Is  the  project  warranted  from  the  transportation  stand- 

!  cerity  and  good  faith  of  those — 'tflic  months  before  the  aerial  survey  to  j  point’ 

great  niajority  of  •''j'  ““t  Hudson  i  Does  Canada  or  the  United  States  stand  to  benefit  more  ? 

Tn  fs  eomnref;^  navlgab  e  i  I3  proposed  share  for  Canada  in  proportion  to  benefits  ? 

ment.  To  this  end  every  sincere  el-  is  completed,  but  the  govemmeut  is  !  udi^lKable  in  -n  ahead  now  in  anv  event  ’ 

fort  of  those  who  h.avc  the  country's  not  going  to  wait  for  the  determlna- 1  aavlsable  to  bO  a  e  d  no  n  an.  event  . 

best  interests  at  heart  should,  and  tion  of  this  question  before  building  This  series  of  artlc]e.s  will  discuss  the  whole  proposition  in  the 

no  doubt  will,  be  directed.  another  port.  Hon.  Charles  Dun-  light  of  the  latest  available  information,  and  business  and  economic 

As  was  pointed  out  by  E.  W .  ning  is  starting  to  rush  the  con-  principles.  See  Page  8. 

Beatty,  at  the  dinner  tendered  the  struction  of  the  port  at  Churchill 

Congre.ss  delegates  at  Montreal,  the  and  talks  of  having  it  and  the  rail-  —__j 

mcefJug  in  Canada  is  Important  at  w.ay  ready  to  handle  part  of  the  l.OSO  r 

LINDENEAD  IS  STRONG  FACTORS 
rss  RELEASED  ON  BAIL!  ASBESTOS  CORP. 


This  series  of  artlc]e.s  will  discuss  the  whole  proposition  in  the 
light  of  the  latest  available  information,  and  business  and  economic 
principles.  See  Page  8. 


lack  of  knowledge  unwl.se  action  has  tigated.  and  six  million  dollars  was  !  f 
sometimes  been  taken,  inevitably  re-  thrown  to  the  fishes  at  the  former  ' 
suiting  in  disappointment  and  even  spent.  Now  the  railway  Is  to  be  •  i 
criticism.”  The  impression  of  vast  completed  and  a  new  port  built  with  ** 
opportunities  which  would  bn  car-  corresponding  indifference  to  the' 
rled  away  by  the  visitors.  Mr.  question  of  the  navigability  of  the  i 
Bcatfv  said  should  re.siiU  in  the  fur-  *  l 


MANY  NEW  HIGHS 
ARE  REGISTERED 
MONTREAL  BOARD 

No  Less  Than  19  Common 
Stocks  Reach  New  Peak 
Levels 

ALL  GROUPS  REPRESENTED 

Month  of  August  Has  Seen  Wide 
Advances  in  Many  Issues — 
Cement  and  Steel  Were  Big 
Features. 


Further  heavy  dcm.and  for  securi¬ 
ties  during  the  past  six-day  period 
on  the  Montreal  market  was  respon¬ 
sible  for  a  .sharp  accentuation  in 
price  levels,  no  less  than  111  issues 
reaching  into  new  high  ground,  prac¬ 
tically  all  of  which  closed  on  tVed- 
j  nesday  at  or  near  the  new.  peaks, 
j  tVliile  no  special  group  was  given 
^irefcrence.  the  papers,  pultlic  utili- 
!  ties,  eonstniction  auxiliaries,  and 
several  specialties  all  participating 
jn  the  movement,  it  is  noticcaltle 
jthat  the  hulk  of  buying  was  confined 
to  high  grade  investment  stocks  or 
•  issues  with  strong  earning  power 
behind  them. 

The  subjoined  list,  whicli  present.s 
the  open  and  high  for  V.\Z~,  open  on 
:  Augu.st  1  and  close  on  August  21  of 
I  the  m  is.sucs  whicli  reached  new 
jhigh  levels  during  the  week,  shows 
j  the  wide  advances  which  have  bren 
j  enjoyed  in  many  cases  fince  'the  be- 
I  ginning  of  the  month. 

1  Canada  t'enient  leads  with  :i  gain 
;  of  28',^  points,,  closely  followeel  hy 
i  Steel  of  Canada  with  24%  points. 

I  Other  advances  of  note  since  August 
il  are:  Ogilvie  up  20;  Mackay  up 
j  10;  Ontario  Steel  up  11;  Sherwin 
Williams  up  10;  Dominion  Bridge  up 
MOVi;  and  I'cxtiles  up  8.  .\mong  the 
Ichc'.per  issues  several  of  tlio  price' 
i  gains  were  proportionately  heavy, 

I  AsbcEln.s  being  up  7%  points;  Al- 
!bert,a  I’acific  up  T’.i;  Wayaganiack 
'up  Breweries  up  O-^i;  I’age 

i  Horsey  up  614.  uud  M’innipeg  Elcc- 
i  trio  up  5’^.  j 

I  The  list  projected  applies  merely 
;to  stocks  listed  on  the  major  market 
I  in  Montreal,  but  the  period  under 
[  review'  h.ds  seen  many  similar 
!  arhievements  on  the  Toronto  Stock 


TORONTO 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


DaMDnoNSECoeins 

CdRPORAlKINWaiED 

189  St.  Jimfs  Street 

MONTREAL 

TORONTO  LONDON,  ENG. 


Dairies 

Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVESTMENT  BANKERS 

HAMILTON,  ONT. 

BRANCH;  BELLEVILLE.  ONT. 


With  Obtaining  Improving  Market  and  Operating  | 


Beatty  said  should  result  in  tlie  fur-  straits 

jjei  investment  of  British,  capital.  t.  .  i  ^  u  ,  »  me  : 

A  production  of  $211.0i!0.000  in  /  Frederick  Palmer,  the  K  ^ .  IJndeneau,  broken- of  100  |  The  sharp  gain  in  both  of 

iri26  sliould  provide  concrete  evi-  engaged  by  Mr.  I  St.  James  street,  appeared  be  e  j  ugupg  this  week  on  g 

deuce  to  the  dcle.gatcs  and  to  the  I®"'  hours  to  de- 1  Judge  Mann,  charged  with  obtain-  volume  reflects  a  rccog 

world  That  Uanacla's  mineral  re-  ‘V'’  ^^Iw'cen  Nelson  and  j  ing  by  fal^  pretences  rom  -Iis-  ;  gtcadily  improving  outl 

.sources  arc  real  and  able  to  pay  divi-  ,  latter  had  all  the  |  Margaret  Eleanor  ‘  |  operations  of  the  Corporati 

dends  on  carefully  invested  capital  making  of  a  port.!  Jeannie  Mitchell,  of  496  Houu  current  year  has  seen  a  hea 

while  the  fact  that  she  is  already  The  Borden  government  could  as  Pleasant  avenue,  \\ estmount,  mo  -  ;tpp,„pf,t  in  the  market  for  i 
third  among  the  gold  producers  and  ascertained  this  fact  in  able  Jwitli  consequent  higher  pric 

firit  in  nickel  and  silver  should  be  !■  1“  before  it  dumped  six  million  iw.  plant  expansion  and  ccononi 

convincing  evidence  of  the  wealth  of  ’"j*’  'be  sea  at  N'elson  hut  It  i  ~o0.  He  pleaded  aot  guBty  ani  ;  operation  and  distrihiitii 

tlie  pre-Caiiibrian  shield  about  w^hich  I  botlicr  to  do  so.  The  present  was  set  at  liberty  on  $10,000  bai  .  achieved.  Substantial 

eminent  scientists  of  the  old  world  SO'^ernment  lias  set  out  to  learn;  ^”^Ibe  bearing  of  his  case  se  or  |  peing  looked  for 

wore  so  long  skeptical.  whether  or  not  the  Hudson  Bay  f®b'®“ber  lo.  Montreal  Stia  ,  ;  stock  from  operati 

>{.*!{■  *  route  is  practicable,  but  it  is  going;  VVednesday.  Aug.  .ult.h.  .  .  ^.p„p 

^  .  to  throw  more  millions  intoChuren-'  The  various  financial  activitip.«  of,  -  , 

Prop  nows  continues  to  be  of  a  ,,,  ^  ,  Further  bullish  factors  in  coi 


$30,250  by  False  Pre¬ 
tenses 


Economies — Negotiations 
With  Manufacturers 


“F.  W.  IJndeneau,  broker  of  190 
St.  James  street,  appeared  before 
Judge  Marin,  charged  with  obtaln- 


Jeannie  Mitchell,  of  496  Mount 


ing  volume  reflects  a  recognition  of 
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METROPOLITAN 

Bond  Issue  is  Proposed  to 
Elxtend  ChEun  in 
Canada 


in  operation  and  distribution  iiavc  I 


f*  A,  •lAAAn  tn  uiJuruLJUii  uiiu  (iisirimiiu) 

was  s^t  at  1  berty  on  bail  „pp„\iehip,.ed.  Substantial 

and  the  hearing  of  Ins  case  set  for  .  fr... 


The  various  financial  activitip.«  of 


ings  are  being  looked  for  on  the 
common  stock  from  operations  I'oi 
the  current  year. 

I'urlher  bullish  factors  in  connection 


;  .mooi  ,.f  r. 
itial  earn-  ,  \V;i\  ag.-im. 
for  on  the  ;  V\  'p'g  BU'r 


IT.'.  If..', 

kidfu  in(i 


imcn  ice  reduced  Beneficial  rains  have  given  no  worth  while  ad- :  - 

|mcn.uc  leaucea.  u^eiiciai  rain.s  , companies  all  operating 

i  have  been  reported.  However,  there  ,  ;  ‘  Uamp  office.;  at  I'lO 

I  is  no  denying  that  the  crop  is  late.  »-TScd  at  a  huge  fee  to  do  what  any 


and  publishing  !  the  U.S..  notably  Johns  .Manvilic  and 
ting  from  the  '  Krasby  and  .Mathieson,  and  also  rc- 
190  St.  .lames  Sports  of  an  early  bond  refunding  op- 


I  of  large  buying 
!  ness  In  the  pr; 
I  sured. 

In  the  easter 


„  !  street,  among  which  are  Harv'ie  ■  oration  by  Asbestos  Coriioratlon,  ,  still  well  regarded  by  investors  in 
*  !  Duncan  &  Co..  ,\nglo-Canadian  Se- 1  which  willihave  the  effect  of  rcduc- ,  v  iew' of  tlie  .^ound.  conservative  iiian- 
'curities  Company;  Amos  Copper  &  j  ing  substantially  bond  interest  rc-  ageiiiont.  a  position  in  relation  lo 
'' I  Gold  Mines,  Ltd.;’  Amalgamated  Cop- ;  quirements  and  thus  bring  nearer  raw  eotloii  whicli  is  regarded  as 
,  i  per  Syndicate;  Devonshire  Publish- 1  the  time  when  something  can  be  very  favorable  and  prospects  foi 
?  i  ing  Comphny — publishing  the  Stock  done  for  common  sliareholdcr.s.  ;  nioro  liberal  treatment  of  shareliold- 

^  I  Exchange  Mirror:  and  the  Acme  i  -  -  - . -  '  - ^  cis.  .Atteiinon  i.^  now  tiring  direcl- 

r  Publishing  Company  —  I'l'blishing  |  EnarineeTinEt  dividend  meeting  of 

,  l'*inanclal  Adviser  Ample  indication!  _  _  ®  the  direclors.  Tlie  prUai  advance 


Ml  Iiif  I  cured  oi  me  ill vesiigauon  wnicn  nas  „  T7.  r,  ,,  _  .1,-  I  MM  •  I  •  • 

r  .  .. - T-  ,  ,  In  the  eastern  provinces,  the  bar-  brought  about  the  selection  of 

Conliiiued  increase  in  .sa:cs  of  Giird  vf.ct  is  a  bountiful  one  in  most  parts  '  burchill  as  the  Hudson  Bay  port  ^  ,  FntprS  Saskatchewan 

Limited,  is  reported  and  profits  on  !of  the  country.  Ontario  has  had  gen-  and  Mr.  Mackenzie  King  as  ‘'delight-  s.Vdicatr  have  Ten  riven  in  ’^'he  C^niCrS  ^aSRaiCneWan 
the  coninion  shares  are  said  to  he!pj.ai  rains,  which  have  terniviated  a  ed.”  Friends  of  the  Minister  of  „ 

nuiniiig  about  .  per  cent.  n‘ontiniied  on  m"-e  "i  1  Railways  are  crediting  him  with  ^  mnimnics  Regina— 1  he  city  council  hero  liav- 


(("ontinued  on  pns:c 


.11.  ^  X  1  !  the  mines,  the  sreuritv  companies  a  j  .1  •  . 

saving  nullions  to  the  country  by .  „ ,  .co-callcd  financial  bulletins  I of  a.ithorizinf 

the  abandonment  of  Nelson.  the  supply  of  electric  current  from 


UeWer 

Speeds  up  mining 

Tlic  Powor  Torporntlon 
o  r  C'lintida  lAlmitcd. 

'  ihroiiirh  Hm  Tnrird  iind 

Dominion  ^Tldo  hydro- 
riootric  liilrreMtM,  hii^i 
l»mi  iin  importiint  ftir- 
lor  In  AprcdtiiRT  up  pro- 
<liirtlon  of  rich  minerniM 
from  fho  preat  Prr- 
f  anihrina  Shield.  Il.v 
aiificipntinir  the  Powt^r 
needn  of  new  mine  de- 
velopnientN.  It  hoM  ma¬ 
terially  helped  the  ex- 
y<  panMion  of  iiilnlnuT. 

'  \  Ifive.HtorM  find  water 

A  Y  powe'r  neeiirltieA  hotli 

'\  \  Aufc  and  profitable. 


$3.50  Stock  Rights 
Shawinigan  Power? 

In  certain  circles  close  to  Shawin¬ 
igan  Water  &  Power  Company  tlie 
opinion  is  held  that  one  of  the  de¬ 
velopments  in  connection  witn  ro- 


anci  me  so-vanvu  iiiiauviai  uuiiemi.-,  :  --  ,  -  „i  '  ,ric  current  from  'oason  to  hclicve  tliat  th.-  matter  o 

w'hich  have  evidently  been  published,  .  cit v's  nower  nlant  of  the  Mont  '  increased  dividend  or  a  Imnin 

for  the  purpose  of  working  up  public  powci  plant  (  f  the  .  ont  .  ;,],.(,ariy  been  considored  and  Ilia 

interest  in  the  scearlties  which  “re  '•eai  Engineering  on^^^^^  dcvclopiiicnts  in  the  cot 


i"'  ■  '‘•rli!  '  nn-l  ..-T  *  •%.!  'I'oroiito  niirriiii.  The  I''innnrl.-<l  Time. 

I  Ont  .gfc,  I  !  liiT.  Toronto.  —  Metropolitan  Stores, 

!  Page  iroi'.soy'  .Tvul  .Tio,  T:!'’,  7s"»  Ltd..  Canadian  siilisidiary  of  .Metro- 

ies  botlii-i-  vviliinin..;.  .it.1  IT.'.  It'..'.  IT".  politan  Cliain  Stores  Inc..  Delaware. 

i!;.'!  I'Trt",  understood  to  have  plans  for  the 
.  \\';i\ agam.  !  !  I ■''4  '-T-T  ’  T't  ’  estjililislinient  of  il  large  number  of 

1 1\ 'P'g  Li.'p  .  .  I'.i'j  *to>4  t:!',2  Ttt  new  stores  in  the  Dominion,  and  in 

j  *  — pppio.-piiis  i..;.«ii.s  dial  attainoi  fiii.s  connection  may  niiikc  a  bond 
!  a  now  Iiigli  (till  ing  the  week,  lull  wuin. 

O  ld,...  (!  the  ppl  iiui  IdW  cl.  '' '..T,'"  .  •  J  .. 

_ _  _  .  ._  I  he  .Vmerican  company  and  its 

:  _  .  .  _  r  *•  I  sulisidiiirics  operated  SI  store.<,  as 

'Looking  tor  nig  her  of  December  :Hst  last.  Of  these  11 

nr  D  J.  'lerc  op  r.itcd  in  Ciinada  bv  the  Can- 

lextlie  rayment  adiaa  subsidiary,  as  follows:  It  in 
.  _.  .  .  Ontiirio.  2  in  Queliec  and  I  in  New 

i  Dominion  'I'extiln  conitiioii  iiuide  a  Bi  unswick.  'I  he  company  sells  nici  - 
’  now  liigh  rccoKl  this  week  and  it  i.s  elmndisc  iil  piiccs  ranging  ft  0111  a 
still  well  regarded  hy  investors  in  ")  aO  cents,  the  (  anadian 

view  of  the  .sound.  I'onservative  man-  ‘'ornpany  1ms  been  operating  for 

ageniont.  a  position  in  relation  lo 

■  *  ,  .  ,  .  ,  ,  paiiv  was  incorporated  in  1917. 

raw  cotton  wliidi  is  regarded  as  of  the  parent  corn- 

very  avorablo  and  prospects  01  .  ,„bsidiaries  in  1926 

nioro  liberal  treatment  of  sharebold-  .,„,oiintod  to  $11,066,876  compared 

CIS.  Atteiinon  m  now  being  direct-  ;iis,,;7,^,..n2  in  1925.  and  net  in- 

cd  to  the  next  dividend  meeting  of  $5;!1.617.  compared  with 

the  directors.  The  priiai  advance  in  1925.  The  earnings  on 

would  seem  to  discount  some  favor-  ,,,o  common  stock,  after  prefirre.l 

able  action  but  opmion  differ  as  to  dividends,  wa.s  equal  to  $.'’..12  per 

whether  this  will  co;ue  now  or  later,  .share,  against  $2.66  the  year  hefor". 
However.  The  Financial  Times  has  while  .Metropolitan  Chain  Store.s 
reason  to  believe  that  th.-  matter  of  has  no  iionds  of  its  own,  it  is  guar- 
an  increased  dividend  or  a  lioniis  antor  for  $287,100  bonds  of  Ameiicaii 


*■  —  lii'pro.-ont  s 
n  Ji4'*\v  Iii^li  fluriu;;  th 
rlfi^t  (J  th‘*  ix'rioil  )i»\N  4*i 


Looking  for  Higher 

Textile  Payment 

Dominion  'I'extiln  conitiioii  made  a 
now  liigh  reeoKl  this  week  and  it  i.s 


being  sold 


will  put  in  a  tran.«mission  system  to. 
distribute  the  current  to  the  town  of;  ' 
Pilot  Butte,  Balgonic,  JMacLean  and!; 


Buying  of  Cement  on  !  SpSi.  ‘  ' 

Investment  Accountl  'XouSu.'  “'S! 

Comparatively  hcivy  demand  fori  kmoxvats  is  expected  to  be  used.; 
Cement  this  week  found  the  market;  The  power,  it  was  stated,  eoiild  hei 


has  already  ticeii  considored  and  that  siib.sidiaries.  1st  preferred  stock 
tlie  recent  dcvelopiiimts  in  tlie  cot-  outstanding  is  $1,800,000  and  2nd 
ton  market  justify  lioiic  in  early  ac-  preferred  $555,000,  while  common 
tion.  A  lionus  rather  than  a  defin-  stock  outstanding  is  130,900  shares 


itc  incroa.se  in  the  rate  seems  the  of  no  par  value. 


more  likely  in  view'  of  the  conser¬ 
vative  iiolicy  of  tile  nianageinent 
The  ])()ssihility  of  a  stock  split 
also  attractive  to  holders  of  this 


If  a  liond  issue  is  created,  it  will 
be  for  approximately  $1,000,000  and 
will  likely  be  offered  through  a 
tdinadian  invrstment  house. 


organization  plans  will  provide  fora  bare  of  offerings,  with  the  result  supplied  from  tho  Regina  plant  with.! 


new  Issue  of  stock  at  $50  a  share,  j  that  the  issue  jumped  16  points  on  j  out  impairing  its  service."  ! 

It  is  stated  tliat  this  will  likely  be  Monday  to  a  new  high  of  179,  relin-|  Montreal  engineering  intcrcstsare  i  \v  t 

made  on  the  basis  of  one  share  of  |  qulshing  only  a  portion  in  subsc-  operating  in  the  Alberta  hydro  dis-  ^  NeW  Head  Office 

new  stock  for  every  ten  shares  of  1  quent  trading.  tributing  field  through  their  counce- 1  n  U  C  r' 

the  present  issue  held.  While  split-up  ;ios.sibilities  and  tion  with  Calgary  Power  Company,  '  iSantZ  Of  C^Omn 


in  the  past. 


the  present  issue  held. 


Bank  of  Commerce 


It  is  also  believed  that  this  action  rumors  of  a  .settlement  in  the  price  and  this  development  is  believed  Toronto  —  The  Financial  Tiiiie.s 
would  probably  be  taken  before  me  war  emerged  from  the  movement,  the  here  to  forecast  their  entry  into  Sas-  I  understands  that  final  plans  lor  the 


I  plans  for  a  possible  new  holding  chief  factor  seems  to  h 
1  company  arc  finally  worked  out.  realization  of  f.e  inves 
I  On  the  liasis  of  the  current  mar-  bilities  of  the  security. 

ket  price  of  SS-li  on  Shaw'inigan  |  . . . .  n  1 

rights  to  the  value  of  around  $3.5t> 
are  indicated,  which  is  along  the 
same  lines  as  previous  stock  rights  I 
that  have  accrued  to  shareholders  la  I 

the  past.  '  m  A  .  A 


chief  factor  seems  to  be  a  growin.g  kalchewan  and  the  possible  forma- 
realization  of  f.e  investment  possi-  tion  of  a  new  company  in  tliis  pio- 
bilities  of  the  security.  1  vince. 


j 


J-  m 


Last  l*ciirr 

<  r>wf<ti*tv  Ltrulcd. 

JSM‘0  ii.r- 


Mavitoba  Pourr 
(  onifany  LimiUil. 
JttS,000  JI.I\ 


of  Canada  Sorihern  Pinvrr 
(orporntion  Ijmitrd.  .Svrihrrn 
Ontario  and  (Jufbcc  116,000  Il.P. 


NESBITT,  THOMSON  &  COMPANY  | 

LIlflTKIl  ! 

115  St.  .lames  Street,  Hoiitreal.  j 

Ituohre  Ottawa  Hamilton  Loiiilon,  Ont.  W  lnnl|iCK  |j 


<1 

I  Higher  Dividend 
'!  for  Wayagamack 

I  Interests  close  to  W‘ayagamack 
j  Pulp  &  Paper  Company  are  figuring 
j  now-  that  the  coming  increase  in  di¬ 
vidend  may  place  the  shares  on  a 
$5,  rather  than  a  $4  basis  i  due  to 
satisfactotrty  earnings.  During  re¬ 
cent  months  it  is  claimed  that  the 
'showing  has  been  at  the  rate  ofbet- 
•  ter  than  $9  per  share  oh  the  no  par 
i  value  common  stock, 
j  The  old  group  that  carried  Way- 
'  aguniack  for  several  years  were  very 
'  patient  in  waiting  for  returns  on 
their  investment  and  it  is  felt  that 
'  I  now  that  earnings  justify  it,  a  fair 
I  I  distribution  should  be  made  in  order 
ji  to  make  up  for  the  period  when  they 
!1  ‘  did  not  get  any  return  at  all. 


August  Bond  List 


This  List  offers  investors  a  wide  selec¬ 
tion  of  Canadian  Government,  Municipal 
and  well  secured  Corporation  securities 
with  interest  returns  ranging  from 
4.50%  to  7.07%. 

Copy  gladly  furnished  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Winnipeg  140  St.  James  Street  Toronto 

Hamilton  Montreal  New  York 

London,  OnL  Telephone:  Main  3590  London,  Eng. 


■  new  bead  office  building  of  The  I 

■  ('anadian  Bank  of  Coiiiiiierec  are 
I  under  eonsideration  and  tliat  tliey 
I  will  probilly  lie  completed  witliin 

tlie  next  two  months.  When  once 
!  the  plans  iire  perfected,  tlicre  will  lie 
!  no  delay  in  eoiiimencing  eonstriie- 
tion.  It  is  understood  tliat  the 
,  liuilding,  on  llie  southeast  corner  of 
!  Biiy  and  Wellington  street.s  has 

!  been  iicqiiireii  ;ind  will  be  used  as  a  | 
I  temporary  lioad  office, 
j  The  lioard  of  directors  have  vari- 
!  oils  pi  fins  before  tlieni.  One  of 
llii'se  is  lor  eonstriietion  of  ii  liirge 
i  office  buildin.g,  twenty  to  twenty-five 
I  storeys  liigh.  Another  pliui  is  for 
j  il  .structure  for  use  of  the  hank  ex¬ 
clusively. 

Higher  Earnings  For  j 

MacKay  Companies  ^ 

I  .\ew'  'S'ork.  —  At  ii  nieettiig  of  the 
I  TDisteos  of  the  .Mackay  Companies 
held  hero,  the  regular  dividends  of 
I  1%  on  the  preferred  and  on 

I  the  coninion  stock  were  declared. 

Recent  reports  have  indicated  that 
i  the  earnings  for  tho  first  six  months 
i  of  the  cur''ent  year  show  a  .=iibs'lan- 
i  tial  gain  over  the  first  half  of  1926. 


A  Broad 
Buying  and 
Selling  Market 

Our  system  of  offices 
in  financial  centres 
from  St.  John’s,  Nfld., 
to  Victoria,  B.C.,  as 
well  as  in  New  York, 
covers  active  markets 
for  Canadian  securities 
of  all  investment  types. 

Communicate  with  us 
when  you  wish  to  buy, 
sell,  or  obtain  informa¬ 
tion  on  bonds  or  shares 
in  which  you  have  an 
int'erest. 

l^ogfalSecmities 

CORPORATION 

It  I  M  I  T  N  X^ 

JM  St.  Jamm  StrmS 
MONimAL 

TtnMa  Hallltx  Saint  Jnlui  Quabw 
WlnniM  Suttsmm  ■  NmhV** 
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^^Bank.Kalf  a  centurjr 
older  than  the  Dominion 
itself"  equipped  through 
experience ,  resources, 
organixatioti ,  artci 
connections  to  serve 
helpfully  all  Canadian 
business 

BANKOF  MONTREAL 

Established  i8j7 

•BjUl'Asseti'm  excess  of  i7S®-ooo.ooo 


SHAWINIGAN  ADDS 
TO  DISTRIBUTING 
FACILITIES  HERE 


Edmonton  to  Appeal 

Against  New  Ges  Rule 


Edmoiiton, — The  city  of  FMmonton 
is  planning  an  appeal  against  the 
recent  decision  of  the  Public  Ptillty 
Board  fixing  the  gas  rate  here  at  42 
cents.  The  city  argues  that  the 
rate  la  higher  than  is  justified  by 
the  cost  of  distributing  the  gas  here. 
On  the  other  hand,  the  gas  company, 
which  la  a  subsidiar.v  of  the  Inter-  i 
national  Utilities  Corporation  of  i 
New  York,  is  equally  insistent  that 
D  »»  •.t  ^  price  is  too  low.  the  cost  of  pro- 

Kepresents  Many  New  Custom- -  diiction  and- operation  being  consid- 


Valleyfield  Electric  is  Acquired 
From  Montreal  Cottons, 
Limited 

SERVES  GOOD  AREA 


EARNINGS  GAIN 
BY  BRAZILIAN 
SEEMS  LIKELY 

Monthly  Figures  Should  Now 
Show  a  Steady  Im¬ 
provement 


ers  for  Shawinigan — To  Con-' 
solidate  Latest  Addition  to ' 
Option  With  Beauhamois 
Electric  ! 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  ‘‘QUEEN  ELEANOR"  SEPTEMBER  24th 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 


Further  expansion  in  the  Shawini¬ 
gan  .system  in  the  province  of  yue- 
i  bee  is  Indicated  by  the  annouiu-t'- 
I  ment  made  during  the  current  weea 
that  the  big  hydro-electric  distribiu- 
|lng  organization  h;is  purchased  from 
1  ^lonlreal  Cottons,  I>td.,  its  powei 
I  subsidiary,  the  Valleyfield  Electric 
i  Co.,  Ltd.  The  purchase  price  in¬ 
volved  in  the  deal  has  not  been  di- 
:  viilgcd. 


ered.  Ednuontou's  rate  now  ap¬ 
proximates  that  effective  in  Calgary. 


BARCELONA  MAY 
DISBURSE  MORE 


HEAVY  POWER  SALES 


Toronto  Biirrnu  The  FIniinolnl  Tlnien 

Toronto. — The  question  as  to  wht 


For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\X  K  II.4VE  I.OrATEO  PI,.4\TS  TO  TIIF.  X  .4I.t  i:  OK 
TIIK  I,.4ST  TWO  YKARS  l'\UKU  THK 
ABOVi:  lUKAL  COMMTIOYS. 

Southern  Canada  Power  Company 

330  ( oristine  Building  MO.NTRE.AL 


LAKE  OF  IHE  WOODS  MLUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

IRA.NK  S  MKIGHKN,  C.M.U.  W.M.  W.  IILTCIIISON 

Directors 

IC  M.  BALLANTX'NF,  TANCRKOK  BIENVENU  N.  |.  BREEN 

MON.  SIR  LOMER  COl  IN,  K.C.M.t;.  GEO.  V.  HASTINGS 

WALTER  MOLSO.N  R.  W.  REFORU  ABNER  KINGMAN  ,|.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  O.  IILTGHISO.N  T.  F.  McNALLY  4.  C.  McMILLVN 


Electrical  Energy 


RELI.IBLE 

SiT  |6)  llydro-I’Bor- 
Irlc  I’on-er  plantu 
iinil  larKe  stenm 
eliiiif  Ilederre. 


EOXTLVUOl'S 

Available  for  u.He  21 
houra  per  cJny  tind 
every  day.  Xo  re- 
iitrietloii<«. 


I.M.HIITED 

Approximately  .XDU,- 
000  il,  I*.  uvuilaOle. 


FOR  POWER,  LIGHT  A>'D  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


GAS 


ManafnrturliiK  and  niHtrlbutins 
F*or  IXDISTRIAl,  and 
RESIDI-JNTIAL.  L'SKS 


Low  Rates  for  Service 


Dual  Service 

Inquiry  RrqurKtrd.  Addrexa  to 

Power  Rid.,  85  Crali;  St,  XVrxt, 
TrI.  .Xtain  4040.  Montreal. 


Clean  nn  vonr 

“Pending  Files 


99 


'J'HE  whole  point  of  doing  business 
by  long  distance — rather  than  by 
correspondence — is  that  most  matters 
can  be  closed  in  one  transaction.  You 
get  your  answer  at  once. 

Try  this  on  your  “Pending”  Files. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


i  ^  'If  ,  ncquisition  rounds  out  j  jjjpj.  Barcclon.i  Traction  t'o.  will  pay 
I  the  distributing  system  of  Shawini-  another  dividend  this  year  is  occii- 
I  pan  \\ater  &  Power  (  ompany  to  an  ijpyjjjg  jjjg  minds  of  those  interested 
i  loiportant  extent,  and  a  notable  ffca-  (jjg  g-tock.  For  the  first  half  of 
ture  of  the  arrangement  is  that  the  year  an  interim  dividend  was 

newly  purchased  development  can  of  50  cents  per  share,  or  l^r. 

■  be  easily  linked  up  with  one  of  bhaw-'  ^he  trend  of  earnings  during  the 
.  inigan  s  existing  plants.  \  alleyfield  ,  fjrgt  of  the  vear  appears  to 
Klectric  is  a  distributing  system  ^  ^-arrant  the  assumption  that  fiirthei 
Girough  -whicli  Montre.al  Cottons  nas  |  payments  will  he  made  half-yearly, 
i  been  supplying  \  alleyfield,  and  ini-  gf  the  .striking  features  of  the 

,  mediately  adjacent  municipalities  nionthly  report  of  the  company  is 
with  power  from  the  textile  coni-  -j^ot  only  the  steady  growth  in  gross 
pany  s  own  development.  It  now  warnings,  but  the  substantial  reduc- 
becomes  part  of  Beauhamois  Elec-|{jofis  in  operating  costs.  These  rc- 
^  trie,  also  a  distributing  system  de-  (jnetions  have  been  consistent  dur- 
ii'ning  its  power  from  the  plant  at  jjjg  past  year  with  the  result 
bt.  rimothee  operated  by  the  (  an-  ^jjat  net  earnings  have  been 
adian  Light  and  Power  I’ompany, ,  jf,pa|gj 
another  Shawinigan  subsidiary.  i  ^.jig  increase  in  net  earnings  dur- 
.\ctite  liiuuMrIal  .Area.  jng  tjjg  first  six  months  of  1927  over 

i  Through  the  acquisition  of  Val-!it,26  amounted  to  1.820,270  pesetas, 
leyfield  Electric.  Shawinigan  at  once  I  Another  factor  in  favor  of  the  com- 
,  secures  6,000  new  customers  and  pany  ,^.,jjg}j  ig  not  indicated  in  these 
'  con.sol'idateis  its  position  on  the  south  warnings  as  comiputed  in  pesetas  is 
shore  of  Lake  St.  Ixiiils,  where  u  ^jjg  jiig}j(ir  exchange  rate  on  Spanish 
serves  numerous  prosperous  com- ;  'pjjjg  gave  a  considerable 

munitics.  This  consolidation  of  Pt>"i  amount,  when  funds  have  to  be  con- 
sition.  and  notably  the  acquisition  orL.g,.tgjj  pounds  and  dollars. 

the  Valleyfield  distributing  system.'  _ ^ _ _ 

assumes  no  little  importance  in  view 
of  the  manner  in  which  new  indii..- 
trics  flock  to  a  favorably  iocateii 
district,  in  which  cheap  power  is 
available. 

Vaileyfiejd  and  surrounding  terri¬ 
tory  has  become  an  active  industrial 
centre  even  with  limited  water  pow¬ 
er  available,  its  industries  alreaay  i 
including  Montreal  Cottons,  Cana¬ 
dian  Bronze.  McDonald  &  Robb 
Flour  ('ompany,  Valleyfield  Iron 
Works,  Sterling  Brewery  and  Val¬ 
leyfield  Coated  Paper  Company.  It  is 
favorably  situated,  only  30  miles 
from  -Montreal,  served  as  to  trans¬ 
portation  by  two  railways  —  C.P.R. 
and  New  York  Central.  Facilities  for 
utilization  of  the  cheaper  xvatei 
transportation  during  the  season  of 


When  the  milrels  was  fixed  at 
s-lightly  t>elow  12  cents  which  was 
more  tlian  4  points  below  the  high  of 
1926  and  214  points  below  the  aver¬ 
age  for  1926,  few  people  thought  that 
the  company  would  make  .as  good  a 
.showing  in  1927  .os  1926.  Due  to  the 
very  heavy  growth  in  power  sales, 
however,  there  is  every  indication 
I  that  the  record  for  1927  will  be  even 
lietter  than  in  1926. 

,  .  Z  ;  '  For  the  first  six  months  of  1927 

Improving  Earmngs  May  Mean  eamlngs  showed  a  decrease  of 
Further  Payment  on  i  1327,630.  it  was  during  the  corre- 
'  Common  Stock  !  spomMiig  period  of  1916,  however. 

i  that  the  milreis  -was  mounting 
ateadi'Iy.  While  July  this  year  will 
prob.ably  show  a  decrease,  the  out¬ 
look  is  that  a  turn  for  the  better  will 
comaneiice  in  August  and  that  there¬ 
after.  .an  ascending  scale  of  increases 
in  net  earnings  will  be  made. 

Should  Pro  TO  Higher. 

In  May,  June  and  July,  1926,  for 
instance,  not  earnings  showed  in- 
creasss  over  1925  in  excess  of  $600,- 
•JOO  monthly.  In  August  and  Septem¬ 
ber.  1926,  increases  were  less  than 
$400,000  monthly.  In  October  and 
November  increases  were  only  about 
$100,000,  while  in  December  last  year 
a  decrease  of  no  less  than  $258,226 
was  shown. 

From  August  to  December  1927  it 
may  be  expected  that  Brazilian  will 
aug-  '  show  increases  over  1925  of  from 
$450,000  to  perhaps  $700,000  monthly. 
Thus  the  cumulative  result  for  this 
year  should  be  well  in  excess  of 
1926,  when  the  company  earned  10 14 
l>er  cent,  on  the  common  stock. 


Price  Movements 

A  KNOWLEDGE  of  price 
movements  will  enable 
you  to  buy  and  sell  intelligently. 

^  Monthly  Commercial  Letter 
indicates  current  price  movements 
and  comments  upon  general  business 
conditions.  It  will  be  sent  free  to  you 
on  request. 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


CONENUED  GROWTH 
WINNIPEG  EARNINGS 


Unceasing  Attention 


to  the  study  of  how  best  to  make  our  large 
resources  and  complete  world-wide  organiza¬ 
tion  serve  each  of  our  clients  individually 

Characterizes  This  Bank's 
Service. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


Established  1832 

Reserves 
$19,500,000 

Total  Assets  $245,000,000 


Capital 

$10,000,000 


REVENUE  GAIN  FOR 
NOR.  MEXICO  POWER 


Gross  and  net  earnings  of  North¬ 
ern  Mexico  Power  and  Development 
Ltd.,  for  the  month  of  July  re¬ 
veal  continued  expansion,  the  form¬ 
er.  at  129,628,  showing  a  gain  of 
$19,358  or  17.55  per  cent,  over  the 
same  month  last  year  while  net  is 
up  bv  $20,314,  or  23.10  per  cent,  at 
$108,244. 

For  the  7  months  ended  July  31, 
1927,  gross  shows  'a  gain  of  $173,- 
522  at  $724,694  over  the  correspond-. 
lug  period  of  1926.  while  net  earn- 
at  $754,124.  are  up  by  $173,945 


now  of  some  ten  thousand  people  is 
also  situated  on  the  main  highway 
between  Montreal  and  northern  New  j 
York. 


MANY  NEW  WATER 
POWERS  PLANNED 

I  Quebec.  —  Notice  for  15  water 
power  devel-opments  planned  by 
Hen-ry  Atkin.son,  Limited,  appear  in 
the  current  Official  Gazette.  Plans 
tor  the  whole  of  them  have  been  siub- 
niitted  to  the  provincial  Department 
'  of  I.and'S  and  P^orests. 

I  Three  of  the  projected  da.ms  will 
be  on  the  Etchemin  River,  in  the  dis¬ 
trict  of  f 'ranbourne,  Dorc-he-ster  coun¬ 
ty.  Others  are  on  the  strenuna  lior- 
de.ring  the  districts  of  Levis.  St.  An- 
sfhne,  St.  Dav-id  de  rAuberivierc,  St. 
Henri  de  Laiizon.  St.  Jean  Chrj-sosto- 
me.  .St.  I»U)i.s  ds  Pintentre,  St.  Ro¬ 
muald  d'Etchemln  and  St.  Telesphore. 

-Notice  i.s  also  given  that  the  Can¬ 
adian  International  Paper  Comp.any 
intends  to  apply  for  authorization  to 
iHiild  a  dam  to  facilitate  log  driving 
oil  Dufault  Creek,  township  ot  Du- 
fresnoy,  county  of  Abitibi. 

Further  Earnings  Gain 

By  B.  Columbia  Electric 

British  Columbia  Electric  Railway 
(.’oiiipany.  Limited,  and  subsidiary 
comipanies  .show  total  gross  carn- 
i  iiigs  for  the  month  of  June  at  $1,- 
028,475  compared  with  $965,888  In 
Mune,  1926.  Net  income  is  shown 
I  at  $262,518  as  against  $232,439  a 
Syear  ago.  1 

I  Aggregate  gross  earnings  from  1 
July  1  to  June  30th,  1927  are  listed  | 
•at  $12,748,468,  an  increase  of  $796.- 
903  over  the  same  pcrioii  of  ia.st 
year.  Aggregate  net  earnings  from 
'July  1st  to  June  39tli,  1927,  w-ere 
,  $3,649,608,  an  increase  of  $279,879 
over  the  previous  year. 


or  29.98  per 

cent. 

Comparative 

earnings  figures  herewith; 

rc. 

1926 

1927 

Inc. 

For  July: 

17.5.7 

Dro.ss  110,269 

129,628 

19,3.78 

Net  87,930 

For  .seven 

108,244 

20,314 

23.10 

months: 

Gross  724.694 

898.216 

173.522 

23.94 

Net  580,179 

734.1'.>4 

173.945 

29.98 

Continued  expansion  both  in  gross 
and  net  earnings  is  revealed  by  the 
Winnipeg  Electric  Company  in  its 
revenues  statement  for  the  month 
of  June. 

Gross  for  the  month,  at  $463,616, 
shows  a  gain  of  $32,288,  and,  after 
operating  expenses  of  $309,522,  net 
earnings  are  up  by  $10,750  at  $154,- 
094.  For  the  6  months  ended  June 
30,  1927,  gross  increased  by  $247,- 
676  over  the  corresponding  period  of 
1926  to  $3,012,100,  and  net  for  the 
period  at  $1,090,189,  reveals  an  im¬ 
provement  of  $90,271. 

Comparative  figures  for  June  rfnd 
for  the  6  months  follow;  i 

1926  1927  Increase 

June — 

Gross.  .  .$431,328  .8  463.616 

K.xpen.se.s  .  287,984  309.522 


I  32.288 
21,538 


Net  .  .  .$143,34  1 
>’ix  months’ 

gro.ss  .2,761.424 
Six  months' 

net  .  .  .  999,918 


;  151,094 

3,012,100 
1.090,189 


$  10.750 
247,676 
90,271 


JAMAICA  REVENUES 
AGAIN  INCREASED 

Further  improvement  iji  gross 
[  revenues  and  another  reduction  in 
operating  expenses  are  indicated  by 
the  earnings  statement  of  Jamaica 
Public  Service  Company  for  June 
!  of  this  year. 

Gross  for  the  month,  at  $54,705, 
shows  a  gain  of  $1,931  over  that  for 
operating  expeness  and  $111  in  in- 
the  same  montli  last  year,  and.  as 
,  the  result  of  a  decline  of  $515  in 
terest  requirements,  balance  for 
'  dividends,  etc.,  is  up  by  $2,562  at 
$16,577. 

Comparative  figures  herewith  : 

1927  1926  Increase 

.1  line — 

. $54,705  $32,772  $1,931 

ll.xp.  ami  ta.xes  31.960  52,486  x  51,7 


Net . $22,734  $20,287  $2,447 

Intc-rost.  ..  .  6.157  6,272  x  111 


School  Courses  Used  to 

Increase  Sales  of  Gas. 


Galvanizing 

— Aof  process 


More  Ihun  SO  years  experienee  Is  onr  anarantee  of  entire  sails- 
fnetlon.  Galvanizing  of  all  kinds — Iron  and  Steel  I'nsflnes, 
Chain,  Arehitevtiirnl  iind  Marine  nnd  general  custom  work. 
Trrnis  on  application. 

Ask  for  entaloKue  and  descriptive  matter  of  Kitchen  and  Dairy 
I'lenslls,  Moves.  Refrlnerutors,  plain  iind  lithographed  TinTrare, 
Novelties,  Tin  Cans,  etc.  Represcntiitivcs  will  c-nll  on  request. 


I 

L 


established  1 860 

Head  Oi'iice  and  Factory;  187  Delisle  Street,  Montreal. 
York  1490. 


J\ 


The  gas  industry  is  using  modern 
scientific  means  of  ed'ucatlon  in  train¬ 
ing  the  i>ersonjn.iel  of  gas  companies 
to  merchandise  and  sell  the  many 
uses  of  gas  in  factorie.s  and  indus¬ 
tries,  according  to  a  recent  announ¬ 
cement  of  the  American  Gas  Asso¬ 
ciation. 

“This  year  from  September  19  to 
October  1.  a  regular  course  for  these 
salesmen  will  lie  lieid  in  New  York 
City’’,  says  the  announcement.  "While 
this  is  the  third  year  the  course  has 
been  held,  it  is  in  reality  the  first  in 
which  the  talent  of  universities  and 
allied  trades  has  been  secured. 

“Professors  of  leading  institutions 
will  instruct  the  students  in  sales 
work  and  the  various  ramifications 
of  the  problem  of  selling  gas  to  the 
Inidustirial  executive.  .Most  of  these 
problems  are  not  hard  to  solve,  since 
the  gas  salesman  iisiually  has  tlie; 
economic  advantage.  * 

“Gas  is  proving  to  be  cheaper  in 
the  long  run,  as  it  eliminates  all  stor¬ 
age  costs,  helps  keep  labor  costs  at 
a  minimum,  and  is  al.so  re.sponsilble 
for  better  working  conditions”. 


Brazilian  Should  Enjoy  Sound 

Earnings  Expansion  This  Year 

Should  Net  Only  Remain  Steady  During  Last  Five  Mtmths  Gain 
of  $528,000  Will  Be  Shown  For  Year — Minimum  of  11.5 
Per  Cent,  on  Common  Indicated. 


LAKE  OF  WOODS  ANNUAL. 

i  The  annual  meeting  of  the  l>ako  of 
the  Woods  -Manufacturing  t'ompany, 
■  I.imited,  w’ill  be  held  October  5,  at 
i  3.30  p.m.  Montreal  books  clo-sed  from 
September  5  to  October  6,  both  day's 
I  inclu.sive. 


j  NATURE’S  FAVORITE. 

1  Nature  strewed  her  gifts  with  lav- 
I  isih  hands  when  fashioning  Canada’s 
j  great  West.  From  the  rolling 
prairies  to  the  genUc  Pacific  waters, 
I  is  found  scenic  grandeur  on  a  .scale 
.  that  is  truly  heroic. 

'  Canadian  National  offers  oxcop- 
tional  facilities  for  touring  or  vaca- 
;  hioning  in  thi.s  mountain  wonderland. 
1  Jasper  National  Park,  5300  square 
miles  of  untamed  natural  beauty,  of- 
!  fers  every  vacation  pleasure,  includ¬ 
ing  golf,  camping,  clirnbiug  with 
Swiss  guides,  fishing,  bathing,  mo¬ 
toring. 

The  Triangle  Tour,  past  mighty 
Mount  Robson,  the  ('anadlan  Rockies 
highest  peak  and  along  the  mystic 
Skeena  to  Prince  Rupert  thence  by 
boat  to  Vancouver  and  back  to  Jas¬ 
per  by  rail,  offers  an  endless  pana- 
rama  of  thrilling  setnes. 

Or  you  can  take  steamer  Ihroirgh 
the  .<^cenic  Inside  Pa^.sage  to  Alaska 
or  cross  to  rose-decked  Vancouver 
Island  and  enjoy  the  beauties  or'  Vic¬ 
toria  and  enviroms. 

Fud  details  of  i’anadian  National 
service  may  b-'  obtained  fr'im  any 
Canadian  National  Agriit  or  from 
the  Cfty  Ticket  Office,  230  Si.  James 
SDseet.  MAin  1731. 


Tlie  earnings  statement  of  Brazil¬ 
ian  Traction  Light  and  Power  Co., 
Ltd.,  for  the  month  of  June  makes 
pleasant  reading,  .showing  as  it  does 
net  earnings  for  the  month  down  by 
only  $6,044  from  those  for  the  cor¬ 
responding  month  of  last  year.  It 
had  been  fully  expected  that  net  for 
July  would  show  a  considerably 
wider  decline,  but  a  reduction  in  op¬ 
erating  expen.ses  almost  as  large  as 
that  in  gross  earnings  was  respon¬ 
sible  for  the  favorable  sihowlng 
made.  As  a  result,  net  earnings  for 
the  7  months  of  the  current  year  to 
date  are  down  only  $333,674  from 
those  for  the  corresponding  period 
of  1926. 

Following  i.s  a  comparison  of  the 
earnings  for  the  month  of  July  and 
>ie  seven-month  period: 

•luly:  1927  1926  Dec. 

Gro-qs  $3,346,083  $3,531,663  $185,580 
Op.  exp.  1,361,321  1,. 540, 8.77  179.536 


Net  $1,984,762  $1,990,806  $  6,044 

tSfveii  moiUli.s 


Op.  exp.  9,172.020  9.628.S83  456,863 


Net  12.595,052  12,928,726  333,674 

The  following  table  is  fumisihed 
for  the  purpose  of  drawing  a  picture 
of  the  earnings  possibilities  of  Braz¬ 
ilian  Traction  for  the  year  1927. 
Actual  earnings  up  to  July  Slst,  1927, 
and  for  the  entire  year  1926  are 
given. 

For  the  remaining  five  months  of 
1927,  it  is  assunitd  that  net  earnings 
will  be  as  good  as  during  July.  1927. 
Thus  is  based  on  exchange  stability 
for  the  rest  of  the  year.  Such  as¬ 
sumptions  may  be  regarded  as  con¬ 
servative. 

Working  it  out  in  this  way,  Brazil¬ 
ian  would  s'h^w  net  earnings  for 
1927  of  $22,520,000,  as  compared  with 
$21,700,000  in  1926,  an  increase  of 
approximately  $820,000.  It  appears 
rea.sonably  safe  to  forecast  that 
Brazilian  will  earn  11V4%  on  Its 
common  stock  in  1927  as  against 
10Vi%  in  19216.  Following  is  a  gra¬ 
phic  picture  of  possibilities  for  iihe 


ii'Ds.s  21.767,1 

>72  22,5r>7. 

609  790,5371  full 

y«ar; 

1927 

1926 

Itutc  in 

Net 

Milrei.s 

Kurning.s 

Inc. 

Karnings 

Kate  in 

Not 

.Ian . 

11.7.7 

$1,674,929 

14.87 

$1,792,288 

x$117,359 

I'el) . 

.  11.87 

1.614,573 

M.75 

1,678,787 

.X  64,214 

Mu  I  T  h . 

.  11.7.7 

1,765,482 

14.21 

1,763,343 

2,139 

April . 

11.81 

1,743,61  1 

13.93 

1,715,372 

28.242 

•May . 

.  11. M 

1. ‘>01. -Iris 

15.0,7 

1,950,677 

X-  4  9.208 

•luiie . 

.  11.8(1 

1.910.223 

1  Cl .  ri 

2.037,15:4 

X  127,230 

July . 

.  11.87 

1,984.762 

15.25 

1,990,806 

X  6,011 

I’Ntimiited— 

Actual — 

# 

Aug . 

.  .  11.85 

i.rist.ofio 

1.5.31 

1.962,3,71 

22,000 

S»  pi . 

.  .  11.85 

in.  Oil 

1.911.351 

73,000 

04.1 . 

. .  it.Kr, 

1 

13.93 

1,782,951 

UII.OOO 

.Vo\* . 

.  .  1185 

1.98  1,009 

1  IM’.'i 

1.659.1.71 

325.000 

I».*4- . 

.  .  1  1.8.7 

1 1.81 

1.456.1  92 

528,000 

$22,520,00.1 

$21,700,000 

TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Plr  Loairr  Goiiln,  Prrsidrnt  Sir  nrrhrrf  Holt,  VIce-PrrsIdrnI 

E.  R.  Decar;,  N.P.,  Ylce-Prmldrnt  and  Director-General 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 

,  l«e  .ST.  .lA.HES  ST.,  MONTREAL 


Uobert  Adair 
Hon.  Geo.  E.  Amy^rt 
K.  W.  Keutij,  K.C'. 
A.  J.  Drown,  K.C. 
ThoH.  S.  DariinR 
Kenneth  T.  Haweiv 
Krnewt ,  U.  Decary 


Board  of  Directors; 

Sir  George  Garnenu 
Alma  Geoffrion,  K.G. 

Sir  Charlefi  tiordun 
Sir  f.omer  Goiiln 
If.  \V.  K.  Hale 
Sir  Herbert  Holt 


f*.  IL  Iio«mer 
T.  IL  Macaulay 
Waller  MoUoa 
•Yolm  H.  Price 
Hon.  I>.  Raymond 
Hon.  *Y.  M.  Wilson 


Associated  System 


Founded  in  1852 


Public  Service  in  15  States 

From  a  small  beginning  in  1852,  the  Associated  Gas  & 
Electric  System  has  grown  until  now  it  serves  over  660,000 
customers.  Of  these,  337,843  are  electric  customers.  77% 
of  the  net  earnings  of  the  Associated  System  are  from  the 
sale  of  electric  current. 

Over  159,000  customers  are  served  in  New  York  State, 
136,000  in  New  England,  58,000  in  Kentucky,  Tennessee  and 
Indiana,  21,000  in  Ohio,  and  116,000  in  Pennsylvania. 

The  public  service  activities  of  the  Associated  System  ex¬ 
tend  throughout  1,000  communities  having  2,700,000  popula¬ 
tion. 

Associated  Gas  and  Electric  Company 

Incorporated  in  1 906 


.\ —  !)( croa.se. 


tf'rite  for  our  booklet 


61  Broadway 


New  York 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26.  1S27 


RECENT  ISSUES 

Canadian  National 
Railway 
4J%  Bonds  -  1957 
Price:  98.50  and  intereat 
to  yieM  4.60% 


City  of  Sherbrooke, 
Quebec 

4i%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 


Full  particulars  on  request 


RENE-T.LECLERC 

I  ncorporatad 

Montreal:-  160,  St.  James  SU  , 
Quebec:-  71,  St.  PetarSU 

CCSTASLISHCB  iseij 


^AUSTRALIA  PAYING 
MUCHHIGHERPRICE 
THAN  CANADA  DID 

The  Same  Applies  to  Provincial 
Governments  and  Large 
Citiec 


CANADA’S  FINANCING 


Issue  Likely  as  Not  to  be  Placed 
in  the  American  Market  as 
Money  is  So  Plentiful  There 
At  Present. 


I  do  a  large  part  o'  Its  own  financing, 

!  is  the  opinion  expressed  by  Marco, 
j  H.  Hollman  of  th’  Merchants  Na¬ 
tional  Trust.  I/OS  Angeles,  who  was 
I  a  visitor  in  Vancouver. 

I  Mr.  Hollman,  one  of  the  outstand- ^ 
.  ine  fin.anciers  of  the  soutJi.  speaks  | 
s:  ith  enthu  iasm  of  the  work  be;n.?l 
I  done  by  the  All-Year  flub  in  adver¬ 
tising  the  attractions  of  the  Pacific ^ 
I  coast  as  a  whole  rath.r  than  any  i 
I  single  section.  | 

j  It  is  a  good  policy  for  the  entire 
I  Pacific  coast  to  work  as  a  unit."  said  , 

!  .Mr.  Hollman.  "Whatever  helps  the! 
i  Northwest  helps  us  in  the  south  and  ' 
j  what  helps  the  south  indirectly 
brings  an  advantage  to  the  North-  i 
WfSt."  i 


VALUABLE  RIGHTS 
TO  SHAREHOLDERS 
BELL  TELEPHONE 

New  Stock  Offering  At  Par 
On  1  For  5 
Basis 


RIGHTS  OF  $8.75 


'  Toronto  Bnrrou,  The  Flnnnrlal  Time# 

I  Toronto.  —  Those  interested  in; 
Canadian  government  and  municipal 
j  bonds  have  during  the  part  week 
noted  with  interest  the  sale  by  the 
I  Commonwealth  of  Australia  to  an ' 
[  American  syndicate  of  $40,000,000 
30  year  5'7r  bonds  due  September  1st, 
’19,57,  principal  and  interest  are  pay- 1 
able  in  New  York.  The  bonds  were ' 


HEAVY  BUILDING 
IN  TORONTO  AREA 


Holders  Allowed  to  Make  Pay¬ 
ments  Over  Period  of  Year  in 
Quarterly  Instalments — Frac¬ 
tional  Warrants  to  Be  Issued. 


to 


offered  for  public 

.  9.S  OO  and  interesh, 

■ 

'■  In  this  connection,  it  is  interest 
ing  to  compare  the  offering  of  $65, 
000,000  Dominion  of  Canada  Guaran 
teed  bonds  of  the  Canadian  National 


,  Rights  of  $8.75  a  share  for  stock¬ 
holders  are  indicated  by  the  an¬ 
nouncement  of  an  issue  of  addition¬ 
al  stock  by  Bell  Telephone  Com¬ 
pany  of  Canada,  another  favorable 
feature  of  the  offering  being  the  fact 
that  shareholders  have  the  privilege 
of  paying  for  their  new  stock  in  4 
Visitors  to  the  Canadian  National  j  payments  over  a  period  of  a  year. 

!  The  new  stock  financing  consists  of 


Substantial  Volume  of  New  Con¬ 
struction  Under  Way — Fin¬ 
ancing  New  Building 


eiihsormtinn  at  i  Exhibition  at  Toronto  will  see  won- 

x-ield  over  transformation  and  activity  in  ^n  offering  of  $in,on(i.nnn  at  par  on 

I  the  vicinitv  of  the  new  I’nion  Station  basis  of  one  share  for  each  5  held. 


recently  opened  to  the  public.  Di-  j  Announcement  of  financing  plans 


recth’  across  from  the  station  is  the  was  made  this  week  in  a  letter  to 


Investment 

Consultation 


TF  you  are  in  doubt 
about  the  safe  in-- 
vestment  of  your 
money  (whethpr  it  be 
a  small  or  large 
amount)  do  not  hesi¬ 
tate  to  consult  us. 

By  so  doing  you 
incur  no  expense 
whatever,  and  place 
yourself  under  no  obli¬ 
gation  to  us. 


Correspondence  Invited 


R.  A.  DALY  &  CO. 

BAJrx  or  TOBOVTO  BuiBonro 
TORONTO 

Mtmbtn  Toronto  Stoek  Bx^umgt 


new  26  storey  ('.  P.  R.  Hotel  occupy-  |  shareholders  of  the  company  from 
ing  almost  an  entire  block,  the  con-  ;  president  C.  F.  Sise,  reading  as  fol- 
Raiiway,'‘whTcralso  nirtured  struction  of  which  will  start  early  in  |  lows; 

end  of  30  years.  There  bonds  were  |  Septemhpr.  This  hotel  will  have.  "The  accompanying  circular  con- 
'  issued  on  a  AyoTr  face"  rate  of  inter- I  room.';  and  baths.  Visitors  by  1  tains  the  terms  and  conditions  gov- 
i  est  and  were  offered  to  the  public  i  new  $1,000,000  ter- '  erning  an  offer  of  stock  to  share- 

last  June  at  98  50  to  yield  4. oOTr.  facilities  of  the  Canada  Steam- '  holders  in  the  proportion  of  onp 

Even  though  this  is.sue  moved  slow- :  '"f’-  ft  the  foot  or  Bay  street  the  1  share  for  every  five  shares  now  hel-4 

ly  the  fact"  remains  that  the  Domin  in  comfort  and  conveni- 1  "No  financing  was  done  during 

- -  --  -  our  requirements  for  con- 


I  for  must  he  made  to  W.  H.  Black, 
j  secretary-treasurer,  in  4  instalments 
of  $25  each  per  share  before  the 
close  of  business  on  the  dates  Indl- 
;  caled  below.  The  warrants,  duly 
:  signed  for  subscription  in  the  space 
provided  on  the  face,  must  accom- 
!  pany  the  first  payment.  Cheques, 

•  drafts  and  money  orders  should  he 
drawn  to  the  order  of  The  Bell  Tele-  i 
phone  Company  of  Canada  and  must  | 
be  payable  in  Canadian  funds  at  1 
I  hanks  or  other  institutions  located  ^ 
!  in  Canada.  | 

Interest  at  the  rate  of  6  per  cent.  1 
per  annum,  amounting  to  $2.13  perl 
share,  will  be  allowed  on  the  first  | 
three  instalment  payments  from  i 
their  respective  due  dates  to  July  i 
3.  1925.  when  it  will  be  paid  by  . 
crediting  the  amount  on  the  final  | 
instalment  payment.  The  net  c.ash  ; 

I  payments  upon  .subscriptions  under  ' 
this  offer,  taking  into  account  the  1 
interest  credited,  are  therefore  as  ' 
follows;  : 

November  1,  1927  ..  $25.00  per  share 
January  3.  1928  ..  ..  25  00  per  share 

April  2,  1928 .  25.90  per  share  ' 

July  3,  1928  ($25.00  I 

less  12.13)  .  22.87  per  share  i 

Payments  received  prior  to  their 
due  dates  will  draw  interest  only 
from  such  due  dates.  j 

The  stock  as  paid  for  will  be  is-; 

sued  as  of  .luly  3,  1925,  and  will 
participate  in  dividends  payable  un- 1 

til  after  July  16.  1928.  ' 


AddreM  enquiriei  to 
Head  Office,  Mon¬ 
treal,  or  to  New  York 
or  London  Office 


New  Markets! 

—“Thanks  for  the  new  business  you 
placed  our  way,”  writes  a  customer. 

Putting  business  houses  in  contact 
with  new  customers  is  a  distinctive 
service  which,  through  our  special 
departments,  we  are  often  able  to  ren¬ 
der  our  friends.  Our  900  branches 
serve  Canada  and  twenty 
other  coimtries. 


Bond  Brevities 


The  Royal  Bank 
of  Canada 


Under  the  influtnce  of  present  | 
easy  money  conditions  New  York, 
bond  prices  have  been  advancing! 
steadily  during  the  last  two  weeks 
and  are  now  at  the  highest  level  on 
record.  i 


ion  of  Canada  is  able  to  borrow  in!'’’’9e.  Work  on  the  new  f'ederal 
the  New  York  market  at  a  much  huildings,  to  he  used  as  the  customs 
cheaper  rate  than  the  Common- ,  house,  will  commence  shortly  on  the 
wealth  of  Australia.  Th^  same  ap-  sotith-east  cornpr  of  Bay  and  Front, 
plies  to  all  of  our  provincial  govern-  .^’^d  it  will  he  one  of  Toronto  s  most 
ments  and  our  large  cities.  The  stru'-tures. 

$65,009,000  issue  of  the  C,  N.  R.  has!  *he  north-east  corner  and  di- i  "me  present  issue  or  stock  "in  ;  also  by 

been  to  a  great  extent  finally  dis- ! *he  main  entrance  to  ,  provide  approximately  an  additional  '  seeking  investment, 
posed  of.  There  will  be  trading  in  Fleet  street  boulevard,  will  be  |  jjq  ppn.OOO  and  will  take  care  of  our 
more  or  less  from  now  ,  '  ommerce  and  Transporta- 


these  bonds  . .  .  . . 

on  but  the  great  bulk  of  them  have  '  Fon  building,  a  lO-sforey  fireproof 
been  sold  and  there  will  not  be  from  ofiif’P  ^nd  store  building,  with  a 
now  on  any  great  pressure  on  the  garage  in  the  rrar  having 

market  to  dispose  of  round  blocks  of  capacity  for  426  cars  Ow- 

these  bonds.  i  advantageous  location  in 

This  is  good  news  in  the  light  of  heart  of  the  Transportation  dis- 
the  new  issue  to  be  placed  on  the  Toronto,  this  building  will 

market  on  Frida v,  September  2nd,  used  as  a  terminal  for  the  prin- 
by  the  Province'  of  Nova  Scotia. ! ‘'^P^'  automobile  bus  lines  entering 
This  Pro^^nce  is  atking  tenders  for  i This  splendid  structure 
the  sale  of  $12,050,000  bonds.  Alter-  located  on  one  of  the  busiest 

native  bids  are  asked  for  on  the  basis  most  valuable  corners  in-  Can- 
of  $12,050,000  tVa/c  25  year  bonds  ®oa,  and  already  oe-er  65  c  of  the 


struction  purposes  having  been  tgk- 
I  en  care  of  through  bank  advances. 

I  The  sale  of  $10,000,000  first  mortgage!  tHE  New  York  bond  market  has  ' 
I  bonds  last  June,  therefore,  did  little  placed  in  a  stronger  po.sition 

more  than  repay  bank  indebtedness.  |  i,y  reduced  supply  of  bonds  and 
"The  present  issue  of  stock  win  ;  py  jpg  larger  volume  of  funds  | 

together  with 
the  reductions  of  rediscount  rates. 


construction  programme  for  the  re¬ 
mainder  of  the  year  and  the  greater 
part  of  our  requirements  for  192S. 

"The  growth  of  your  company's 
business  calls  for  a  continuous  sup¬ 
ply  of  new  capital. 

"Under  the  new  tariff  of  rates, 
your  company’s  earning.'  are  now 
on  a  satisfactory  basis." 

Conditions  Outlined, 

The  circular  says  in  part; 

This  company  hereby  offers  to  its 
shareholders  additional  shares  of  Its 


-Moody's  Investors  Service. 


THE  unprecedented  surplus  of 
funds  available  for  Investment  has 
probably  been  the  most  important 
factor  in  the  rise  of  stock  prices 
since  the  first  of  the  year  The  re¬ 
cent  reduction  in  Federal  Reserve 
rediscount  rates  on  the  eve  of  sea¬ 
sonal  increase  in  demand  for  money 
emphasizes  this  condition.  Season¬ 
ed  investment  issues  have  in  many| 
cases  advanced  to  such  high  levels 


"dth  princip^  and"  interest  navable  available  space 'has  been  contracted  capital  stock  for  subscription  at  par.  '  that  they  afford  but  limited  returns, 
in  HaU  av  '^x  ontrt  for.  for  the  most  part  by  nationally  *'100  P®\®h«re  as  follows^  Nevertheless,  the  supply  of  funds 

known  firms.  Each  shareholder  of  record  at  the 

The  Commerce  and  Transportation  I  olose  of  business  on  Friday,  Septem- 
Building  is  being  erected  and  fin-  i  Par  2,  1927,  will  be  entitled  to  sub¬ 


in  Halifax,  Montreal,  Toronto 
New  York  City,  or  next  on  2  year 
debentures  for  $12,050,000  for  prin¬ 
cipal  and  interest  also  payable  in 


the  same  c  ties  The  rate  of  interest  known  bond  house  !  scribe  for  additional  stock  In  the 

on  the  2  vear  bonds  Is^t^^^^  A.  St.imson  &  Co.,  who  have  i  Proportion  of  one  share  of  stock  for 

mined  hv 'the  cost  nf  he^nmnev  A  t ,  Pa^n  p.stablished  since  1883.  For  44  -  aach  five  shares  of  stock  then  held 


continues  large  and  a  very  substan¬ 
tial  volume  of  Investing  will  un¬ 
doubtedly  be  done  before  the  end  of 
the  year. — Jenks.  Gwjmne  &  Co. 


mined  by  the  cost  of  the  money.  At , 
any  rate  the  Province  is  to  realize 


no  bond  sold  by  this  house 


$12,050,000  on  the 


has  failed  to  pay  principal  and  in¬ 
terest  when  due. 


Canadian  Bond  Sales 


I  High  Grade  Bonds 

Yielding  from 

5%  to  7% 

Send  jor  our  list 

ROBINSON 


H. 

B. 


&Co. 
Limited 
Investment  Bankers 
136  ST.  JAMES  STREET. 
MONTREAL 


High 


ign- Grade 
Bonds 


Government 
Municipal 
Public  Utilities 
Industrial 


Head  Office 

Versailles  Building,  Montreal 
Tel.  Main  7083 


not  less  than 
'  year  bonds. 

This  method  of  calling  for  tenders 
'  is  an  excellent  one  In  the  present 
market,  when  an  clement  of  uncer- 
ftainty  exists  as  to  whether  long  or 
short  dated  bonds  are  preferable. 

Now  that  call  money  In  New  York  i  An  analysis  of  Canadian  bond  sales 
has  been  reduced  to  the  temp-  up  to  August  20th.  1927,  compiled  by 

;  tatlon  to  buy  long  term  bonds  may  A.  R.  Amos  Sc  Co..  Lid.  shows  total 
I  be  increased  in  the  United  States,  to  date  of  $332,600,510  'as  compared 
'On  the  other  hand  special  circiim- !  with  $414,015,862  for  the  same  i^riort 
^stances  have  entered  into  the  reduc-'of  1926  and  $322,606,553  for  the  same 
tion  of  this  rate  may  operate  in  such  period  of  1925. 

I  a  way  as  to  leave  the  market  no  These  are  classified  as  follows;  — 
more  keen  to  buy  long  dated  bonds  Government,  $54,965,500;  Municipal, 
than  formerly.  In  such  a  case  the  $42,600,210;  Corporation 
j  short  dated  issue  will  be  preferable.  SOO;  Railroad,  $80,000,000. 

e  result  of  the  bidding  on  Nova  Of  the  total  there  were  sold  in  Can- 

1  hp  IwnitTa  I  ada  $129,104,713;  in  the  United  States 

be  w  ith  interest.  !  $iS7.663.797,  and  in  Great  Britain 

I  4  anada  s  Financing.  $5  83’’ OOO 

'  The  Do.minion  of  Canada  financing  Vhe  following  is  a  comparison  of 

sales  by  months  during  the  past  three  ; 
years: — 

1525  1926  1927 

$  t  $ 

Jnn.  4S. 524. 759  33,344.753  61,853,15* 

Feb.  7, 5.3:5  651  121.688,799  22.266,471 

Mar.  18,120.523  2", 408. 744  19.770,878 

Apr.  52.614,81.5  6s. 168. 663  67.391,S-:i 

Ma.v  1  7.069.88  1  38,652,1  28  40.983.536 

June  30,086,713  .50,175.825  80.686.494 

July  6.260,050  59.682.964  33.811  ,5'’7 

Aug.  7.5.114,668  13.894,036  *5.836.715 


$145,034,- 


INVESTMENT 

BONDS 

HighGrade 
Preferred  Stocks 


Williams,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST..  MONTREAL 


to  take  place  before  the  end  of  the 
year  is  just  as  likely  ns  not  to  he 
j  placed  in  the  American  market. 
;  Money  is  so  much  more  plentiful 
I  there  than  it  is  in  Canada  that  a  rate 
j  to  jield  i.SO'r  or  4.65f;f  or  les-s  is 
j  tempting  whereas  it  is  difficult  to 
!  get  the  Canadian  investor  to  buy  free- 
'  ly  at  a  yield  as  low  as  this.  There 
I  are  too  many  other  channels  for  the 
'  safe  and  remunerative  investment  of 
I  money  in  Canada.  On  the  other  hand. 

;  the  Dominion  of  Canada  financing  so 
far  as  refunding  operations  are  con- 
‘  cenied  in  the  past  has  resulted  in 
j  the  refunding  by  long  dated  bonds 
I  payable  as  to  principal  and  interest 
j  in  Canada.  This  time,  however,  the 
j  common  sense  of  the  situation  may 
result  in  a  domestic  short  dated  loan 
,  where  interest  and  principal  is  pay- 
j  able  in  Canada  only  being  refunded 
by  a  long  dated  bond  ivhcre  inierest 
and  principal  is  payable  both  in  the 
United  Sta.tes  and  which  will  be  lar- 
I  gely  purchased  by  United  States  in¬ 
vestors.  On  the  other  hand,  it  may 
*  be  felt  that  it  is  net  the  wisest  thins 
for  the  Dominion  Government  to  keep 
sending  interest  out  of  the  country 
for  many  years  to  come,  simply  be¬ 
cause  money  happens  to  he  tempora¬ 
rily  cheaper  in  the  Neiv  York  market 
to-day.  In  such  an  ev'ent  the  loeiral 
thing  to  expect  would  be  a  short 
dated  loan  to  be  plixced  in  New  York 
for  a  round  block  of  money  and  a 
comparatively  lesser  amount  of  long 
I  dated  bonds  issued  for  Canadian  con- 
!  sumption.  The  market  Is  also  await- 1 
ing  the  reeiilt  of  the  Dominion  i 
U'inancing  with  considerable  interest 
[and  when  the  Province  of  Nova 
i  Scotia  and  Dominion  finanrina  I 
i  is  over,  if  is  highly  probable 
I  that  the  result  will  be  such  as 


by  him  as  shown  by  the  books  or 
the  company. 

The  subscription  pris-ilege  will  ex¬ 
pire  at  the  close  of  business  on  Tues¬ 
day,  November  1.  1927.  The  manner 
in  which  it  is  to  be  exercised  is  de¬ 
scribed  below. 

On  September  12.  1927,  warrants 
wall  be  mailed  to  each  shareholder 
specifying  the  number  of  shares  for 
which  he  is  entitled  to  subscribe  un¬ 
der  this  offer. 

Warrants  will  he  of  two  kinds: 
(1)  Full  Share  Warrants  entitling 
the  holder  to  subscribe  for  one  or 
more  full  shares,  and  (2)  Fractional 
Warrants  covering  the  right  to  suo- 
scribe  for  one,  two  or  three  or  four- 
fifths  of  a  share,  as  shown  thereon. 

Stock  certificates  will  he  issued 
only  for  full  shares.  Combinations 
of  warrants  for  fractional  shares  to 
permit  subscriptions  for  full  shares 
may  be  made  through  their  purchase 
and  sale. 

The  rights  evidenced  by  warrants 
mav  be  transferred  to  others  by  as- 


List  of  Tenders 


Canadian  Vickers 

LIMITED 

6% 

First  JInrteaep  SliikinG 
Fund 

Gold  Bonds  due  1947. 

Interest  rnjnhle  1st  Fehr 
nnfl  Auevfst. 

Assets  nre  over  or 

K2.6Dn  for  rneh  9I.IK>0  none! 
oiitstnndinir. 

EnrninKs  Inst  yrnr  were 
S4!20«933.  over  2*^2  times  In¬ 
terest  requlrenients.  The 
Dominion  (io^ernment  siili- 
sldy  of  9105.000  finnunlly  Is 
filso  sperlfleolly  pirdfsed  for 
Interest  purposes. 

Price — nnd  Interest  to 
Yield  618%. 

Barrett  &  Wood 

LIMITED 

Investment  Securities 

120  St.  .lames  Street, 
Montreal 

Telephone  MAIn  7000 


80 


Investments 


ONE 


For 


STABIUTY 


and  a 


TOWXSHIP  OF  \EPEA>. 

Toivnship  of  Nepean,  Ontario,  hai’ef 
sold  an  issue  of  $35,000  oV^fr  20  in-' 
stalnient  bonds  to  Wood,  Gundy  &j 
Co.,  Ltd.,  at  103.70,  At  this  price,, 
the  money  is  costing  the  Township  | 
about  a  5.079)  basis.  Following  is! 
list  of  bids  : 

Wood,  Gundy  &  Co..  Ltd . 103  70  ' 

Dyment.  Anderson  &  Co . 103.412 

McLeod.  Young.  Weir  &  Co.  . .  103.I6  i 

R.  A.  Daly  &  Co . 103.11  I 

C.  H.  Burgess  &  Co . 102.91^ 


Nova  Scotia  Asks  Bids 

On  $12,050,000  Bond  Issue 


Tfl 


322,656.553 
■To  date. 


414,015.862  322.655.510 


The  Province  of  Nova  Scotia  has 
issued  a  call  for  tenders  for  an  issue 
of  $12.050.000.,  4i^9f  bonds,  which 

will  be  sold  aA  twenty-five  year 
slgnments  duly  executed  in  the  form  |  bonds,  optional  in  twenty  years,  or  as 
printed  upon  them.  two-year  notes.  The  alternate  hida 

Holders  desiring  to  divide  war- ,  will  be  opened  on  Sept.  2.  It  is  ex-|_. 
rants  may  return  them  to  the  sec- '  pected  that  three  and  possihly  four  I  J*' 

retarv-treasurer.  who  will  issue  in  New  York  syndicates  will  submit  |  ES^  01-  EIGHT  per  cent.,  u  hile 

neiv  warrants  bifL.  The  bonds  are  payable  in  New  | ’^e  great  a.ppreclation  a.'siires  sub- 

number  of  York.  ,  stantial  profits  for  the  common  stock 

holder  may  I  On  July  20.  1926,  the  Province '  holders.  TIii^  stock  is  offered  in 

Opened  bid'?  for  an  issue  of  $2.5no.(M>o  ' 


Diversified  Standard 
Securities 

(AN  LVYESTMENT  TRUST) 

Specializing  in  Stocks  of 

STANDARD  OILS 

and  their  Subsidiaries 

Offers  8%  ' 

CiiniiilatiTP,  nnu-TotiiiG.  fiill.v  p^id, 
iion-asseksable.  redeeiiiahle  at  10.'»% 
of  par  TaliiP  ($25.66). 


SAFE  INCOME 

j  The  Investment  Trust 

Funds  of  NEW  ENGLAND 
INVESTMENT  TRUST  are 
invested  in  80  raretully  chosen 
securities  of  leading  industries. 
Thus  the  Collateral  Trustee  Shares 
of  this  trust  assure  to  the  conser¬ 
vative  investor  the  safety  features 
obtained  through  wide  diversifi¬ 
cation  of  invested  funds— together 
with  an  attractive  yield. 

Present  yield  about  ^  \/  O/ 

Cirentar  on  requfit  * 

Collateral  Investments 

LIMITED. 

J  M.  ROBINSON',  R.  L.  ELLIS, 

President  Vice-President 

n.  H.  NEIL90N,  Manager, 

190  St.  James  Street, 
MONTREAL 
Telephone:  Main  0324 


Without  obligation,  kindly  send 
literature  on  Collateral  Trustee 
Shares  to  yield  about  7Vs%. 


NAME  .  . . , 
ADDRF/SS 


EYERT  SHARE  SE(  I  RED 


CHURCH  &  Co. 

Unlisted  and  Listed 
Investment  Securities 
232  St.  James  St.  MONTREAL 

MAIN  8462 


exchange  for  them 
aggregating  the  same 
rights,  divided  as  the 
have  indicated. 


by  stocks  now  held  in  25 
Standard  Oil  ( uinpauies,  15 
of  which  have  already  de¬ 
clared  EXTRAS  in  addition  to 
regular  dividends. 


and  Uommon 


Issues  Sold 


July  5  —  Town  of  Quebec  West, 

P.Q..  $38,200.00,  S'~’r.  20  years,  serial, 

Bray,  (  aron  &  Dube,  98.94;  cost 
basis  5.1 5<>. 

Aug  6-13- — Saskatchewan  Schools 
and  Telephones.  $19,250.00.  Town 
of  Estevan,  Sask.,  $10,000.00,  6''r,  10 
years.  Houghton.  Willoughby  &  Co. 

Town  of  Blenheim,  Ont.,  $85,000.00 ,  for  one  full  share. 

Sri.  oO  jears;  locally  at  100.  |  Pavments  foi  'hare 


Warrants  not  used  in  making  sub¬ 
scriptions  before  the  close  of  busi¬ 
ness  on  November  1.  1927.  will  he 
void  and  of  no  value 
Note;  A  "right"  attaches  to  each 
share  of  stock  outstanding  at  the 
close  of  business  on  September  2, 
1927.  The  "right  "  is  the  right  to 
subscribe  for  one-fifth  of  a  share 
of  additional  stock.  Prices  foi 
"rights"  quoted  in  the  market  are 
for  the  right  to  .  nbscribe  for  one- 
fifth  of  a  share.  ')arrants  for  tiie 
"rights”  are  reqniied  to  subscribe 


subscribed 


Inherent  Soundness  of  Customer 
Ownership 

By  JAMns  B.  M'OOTAN  In  Puhllr  Seiwlre  9f.^ga*(ne, 


bonds  for  which  bidders  were  asked  | 
to  name  the  interest  rate  as  4  or  1 
4tiG,  and  to  specify  the  maturity  as  I 
twenty. .ten,  three  or  two  year.-..  All 
bids  were  rejected.  ho5vever.  and  sub¬ 
sequently  an  issue  of  $2. 590, 000  Trea¬ 
sury  bills,  dated  Aug.  1,  1926.  and  due 
on  .May  15.  1927.  was  marketed  Th® 
price  paid  was  par.  At  the  maturity 
of  these  bills  the  Province  elected  to 
sell  an  issue  of  four-month  bills  to 
the  amount  of  $6,000,000.  Proceed'S 
of  the  pTOpo.'ed  issue,  therefore,  .ire 
to  take  care  of  these  bills,  which  will 
mature  on  Sept.  15.  and  to  provide 
$3,500,000  for  additional  refunding,  in 
addition  to  $2,550,000  to  be  expended 
for  highways  and  by  the  Power  t  om- 
nris'sion. 


Preference 

shares. 

PRH  E  OX  APri,n  ATIOX. 
MAIL  THIS 

Without  ohlio'i.tini' .  pivc  wjp 
P'l.rtivulars  rr  Plrorfiifiei 
Stan-'iar'i  Securities  I.imHei, 

.V'lntf  . 

.ittfiress  . 


TO 


F.  J.  Fairhall  &  .\s.sociates 
Limited 

Invcsttvcvf  JinnkrrN  ntirl  Bmkrrs 

2fi0  St.  -Montreal. 

MAIn  nior. 


OFFICERS  AVD  DIRECTORS 
\V.  H  Wardrope,  K  C..  Hamilton, 

Ont. . Presuient 

A  W.  Brings.  K.C.,  -  Toronto 

N.  Sommerxill#*.  K  C.,  •  Toronto 
Charles  Bauckham  •  -  Toronto 
Vtce-Preskients 
J.  Srott  -  •  List/iw^L  On*. 
l>r.  J  W  Rutherford,  Chatham 
John  Hallam  ....  Toronto 
N’icol  Jeffrey,  K  C.  •  •  Guelph 
A.  Boys,  K.C.,  M.P.  Barrie 
H.  P.  Kennedy  -  -  -  Toronto 
C.  H.  Burgess  -  -  •  Toronta 
Manijpffg  Director: 

Charles  Bauckham 
Secretary: 

James  R.  Lovatt 

SterLin^ 

Trusts 

Corporation 

10-12  Ea,t  Kin*  S:..  TORONTO 
Branch:— REGINA 


I'/ 


j  n  create  an  feeMng  r>f  optimism  onre  :  companies 
'mors,  thu#  replaring  the  present' 

;  comparatively  weak  market  with  a 
'  stronger  bond  market  where  bonds 
'  will  be  eagerly  in  demand  at  slightly 
'  higher  prices  and  .'lightly  lower  jSeld 
j  rates. 

Th®re  is  nothing  hasieally  in  thi.s 
'  Canadian  situation  to-day  to  cause 
i  one  to  expert  any  general  weakening 
■of  the  bond  market  but  rather  con- 
tray  i.s  the  case. 


doubtful  if  any  innovation 
ever  adopted  by  the  public  .servico 
industries  of  this  country  brought 
with  it  mo 'e  fears  and  doubts,  more 
que.stinns  and  suspicions  on  the  part 
of  the  Icadeis  of  the  industries,  them- 
selve.s,  than  d'id  "customer  owner¬ 
ship."  of  the  popular  distribution  of 
certain  .s.-rurities  of  the  operating 
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j  Pacific  Coa-st  Has  Funds 
(  For  Its  Own  Financing 

j  Vancouver.  That  the  P.irific 
!  Coast,  with  it.'  hundreds  of  millions 
!  of  dollars  in  circulation  and  ample 
I  fund.s  availatile  through  financial 
'  boil!  e.s  essentially  western  in. their 
I  services,  is  to-day  in  a  position  to 

’  DEBENTURE  ISSUE 

Moose  Jaw  School  District  No.  1 

Isstie  $70,000. Ott;  inierest  at  5%;  rc- 
I  payable  in  twenty  eiiital,  annual 
consecutive  instalments  of  prlneip:d 
and  interest.  Bid.'  to  be  suhniitte  I  i 


The  rinanclal  Times  reaches  a 
llhss  of  people  who  are  Interested  '  by  5.00  p.m..  September  1st.  to  J.  W. 
Id  able  to  buy  Investment  securl- ;  Slfton,  Acting-Secretary,  Moose  Jav.. 

1  Saek. 


I  It  IS  doubtful  if  fewer  such  fears 
'  and  question.'  concerning  any  In- 
nov.ition  we^re  ever  realized. 

I  There  were  thor-s  who  saw  the 
found'nfss  and  the  perman'"9re  of 
■  character  of  customer  own^r.'hip 
fi'om  the  fir.'t.  But  many  did  not. 
Tf  is  but  fair  to  say  that  some  of 
the  biggest  men  in  the  industries 
roil'd  see  in  thir,  system  of  making 
fharrholding  partners  of  employes 
and  patrons  little  more  th.in  a  tem¬ 
porary  expedient,  and  but  a  relative 
few  recognized  in  if  a  permanent 
poViry,  tar  wider  in  mutual  advan¬ 
tage  to  company  and  community  than 
app.^ared  to  any  at  the  outset. 

Viewed  ns  a  l‘iissiiiir  Fancy. 

Tlie  writer  recallfi  that  a.s  late  as  | 
tile  s;)i’in,g  of  191S,  four  years  after 
it.'  advent,  one  of  the  keenest  men 
in  tills  eoiintiry,  the  o.per;iting  head 
of  one  of  tlu!  largest  public  service 
companies,  replied  with  some  impa¬ 
tience  to  the  suggestion  thiit  he  take 
up  cusfcnier  ownership; 

".No;  there's  nothing  to  it.  It's  a 
passing  fancy.  We  are  not  going 
into  it.” 

It  was  suggested  that,  InsteaKl  of 


being  a  passing  fancy,  it  would  one 
day  he  the  common  practice  of  the 
Industries,  not  only  an  accepted! 
means  of  raising  much  of  the  newj 
capital  for  public  .'erviee,  but  also  | 
a  leveling  influence  In  the  making 
and  maintaining  of  sound  public 
relations. 

It  is  enough  to  say  that  the  com¬ 
panies  re-pre'sented  by  this  official 
have  for  several  years  been  making 
as  complete  succes'  of  this  system 
of  .stock  dirtrihiitmn  a..s  any  com¬ 
pany  ha'S  ever  made. 

The  retrospect  is  of  interest  only 
as  In-dicating  the  inherent  soundness 
of  this  system.  U  was  the  open 
sesame  to  a  new  era  in  the  life  of 
public  .sei-vice.  It  was  the  partition 
wall  between  two  wholly  different 
days.  Back  of  1914  lay  a  long, 

.'iniious  line  of  melancholy  and.  in 
many  rases.  tra,gic  experiences  for 
the  public  utility.  If  it  were  profit¬ 
able  to  reas.'cs.a  the  faults,  they 
might  be  found  on  both  sides.  But 
in  any  event,  it  wa.s  a  teat  of  cred¬ 
ulity  to  bolieve  th.it  liere,  overnight 
its  if  were,  had  been  discovered, 
.scarcely  evolved,  a  solvent  for  prob¬ 
lems  which  'SO  long  had  perplexed 
keen  minds  and  tlireatencd  indus- 
trles.  It  was  too  much  to  expect 
that  the  mere  selling  of  stock  to 
.s'uch  people  in  the  community  as 
might  be  persuaded  to  buy  it  could 
possibly  remedy  ills  and  allay  feel¬ 
ings  and  meet  difficulties  which 
time  had  aged  and  estrangements 
deepened.  Practical  mind’S  which 
(CoutiiiU'ed  on  page  6.)  i 


Commerce  andT  ransportation  Building 


7% 


Thf»  roinmeruH  and  Trarisporlafion  Huildinjr.  Liuiitod.  has  fh«*  pl^t  of 

land  at  the  northeast  curniT  of  Ha.v  and  Front  Strtvts.  'rmo...*).  Ujitario,  upon 
which  to  rrcct  a  rnoderii  Hri'proof  ton  story  and  ston*  hiilldins  of  Iho  nio.st 

spprovoti  t.vpe,  nrttl  a  sl\  Ktory  ;:ar:itfo  for  tho  stf^ra^f*  of  aiilt'inolMlr.-i.  Within 
a  short  disiniuv  of  tho  i  anada  Stoainsh’p  Idnos  tlock<.  illacronttlly  ;u  ro«s  rhn 
stro'^t  from  the  No'v  I  nion  Station,  into  wliioh  all  the  railways  rntorins:  Toronto 
discharge  passonj;ors.  and  immodiatoly  across  fh('  ^troot  from  th('  proposed  new 
Canadian  Federal  Huildin^r.  within  half  a  Idoek  from  tho  new  I'd  story  C.  F*.  It. 
Hotel,  containing  over  l.t'dh  rooms,  this  linlldiii;:  will  constitute  one  of  lh<» 
principal  buildluirs  In  the  City  of  Toronto.  A  portion  of  the  hpw  huildin"  will 
i»e  occupied  hy  Howlea  Lunch,  who  hare  slcrned  a  thirty-year  lease:  a  hraneh 
office  of  one  of  the  larsr*.«t  f’anadian  hanks,  and  terminal  faeiUfies  and  wariinff- 
isTom  for  the  principal  bus  lines  er.terinc  Toronto  The  international  importance 
of  the  Instittitions  located  in  and  near  the  hiiildinff,  and  th«  accessibility  of  this 
ouildlng  to  all  ifctlons  of  the  city  and  suburbs  L'stirc  a  steady  and  increasing 
demand  for  office  space  cf  the  type  which  the  neW  building  will  provide. 


Backed  by  Solid  Safety 

PI  TTC  A  Bonus  of 
I  Li  U  ij  Common  Stock 

Security  c  modPre.  office  build¬ 

ing.  located  on  on.e  of 
Toronto’s  most  valuable  business 
site.',  which  is  ranidlv  h^.-omi’-g 
one  of  ths  most  outstanding  bust- 
ness  corners  in  .America. 

Earnings :  Leases  now  signed  and 
under  way  assure  the 
payment  of  the  above  rate  of  in¬ 
terest  and  leave  a  splendid  margin 
of  nrnfit  for  the  common  stocks, 
holders. 

FOR  comflftf  information 

WRITE 

G.  A.  SriMSON  &  CO. 

Limited  Est.  1883 

The  Oldest 

Bond  House  in  Canada 

300  BAY  ST.  TORONTO 

A  Record  Is  Better 
Than  a  Promise— 

For  44  years  every  hand  issue 
recommended  and  sold  by  G.  A. 
Slimson  &  Co.,  Limited,  has  paid  j 
interest,  and  Principal  when  due,  j 


\ 
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TOOKE  EARNINGS 
SLIGHTLY  LOWER 
OUTLOOK  BETTER 

Despite  Adverse  Conditions  Pro¬ 
fits  Show  But  Little 
Change 


I  fhp  fith  Fchniary  la.'f.  Tho  item 
I  iC^.nno  bcyifi  rli.sroiint,  ha.s  heen  ■wtp- 
:  ed  out,  goodwill  reduced  from  $720.- 
I  d.tt  SI  to  $322,7S4.S1.  and  the  arrears 
[of  dividends  on  the  old  preferred 
I  stock,  cancelled.  le.Tving  an  equity 
of  .$30  per  share  behind  the  7.525 
l^shares  of  no  par  value  common 
Tstock  of  the  company, 
i  "During  the  year,  your  directors 
decided  to  resume  dividends  on  the 
preferred  stock,  the  fir.sf  dividend 
h.ivlne  hecn  paid  on  the  15th  April 
"It  will  he  noted  that  the  liquid 
position  shows  a  further  improve¬ 
ment  —  the  working  capital  now 

-  1  amounting  to  $1,020,563.75. 

Healthy  Improvement  in  Balance  "inventoric.s  show  a  slight  in- 

Sheet  As  Result  of  Capital ' ^  re.sult  of 
I  .  .  o  •  u  o  ,  receiving  earllet  delivery  of  f.ill 

Reorganizataon — Bright  Pros-  poods  to  facilitate  prompt  dclivcr.vof 
pects  For  Current  Year  i  orders  on  hand. 

_ _ _ _  I  "Dusiness.  generally  .  has  been 

A.9  a  result  of  operatJon.s  during  "'‘J'  'I'ln'is  the  past  .vear. 

,,  ,  ,  ,  ...  .  However,  a  marked  change  for  the 

a  fi.scal  period  marked  by  adverse  :  recently  taken  palce.  and 

conditions  for  converters  as  a  whole.  !  future  husinc.ss  shoiild  show  a  de- 
the  annual  report  of  Tooke  Rrother.s,  >idpd  improvement  over  last  year,  ' 
Limited,  for  the  12  months  ended. 


WORKING  CAPITAL  UP 


June  3h,  1327.  shows  only  a  negligi¬ 
ble  decline  in  earnings  from  those 
for  the  beginning  of  the  preceding 
year.  The  balance  sheet  reflects 
the  capital  reorganisation  which 
was  consummated  during  the  period, 

•  and  liquid  position  reveals  a  moder¬ 
ate  improvement  over  that  siiown 
on  the  previous  balance  sheet. 

Net  profits  for  the  period,  as 
shown  in  the  income  account,  are 
down  at  $112,345  from  $116,777.  and. 
after  deduction  of  .$2ii.761  for  bond 
interest,  $4,914  for  income  tax  re- 
.»erves  and  $16,876  for  depreciation, 
net  earnings  amount  to  $69,794  as 
compared  with  $70,677  for  the  pre- 
x'ious  year.  After  payment  of  divi¬ 
dends  on  the  preferred  stock  for  the 
second  half  of  the  year,  surphis  is 
shown  at  $35  31'’.  equivalent  to  .>4  6'i 


LOBLAW  SALES 
HAVE  REACHED 
RECORD  BASIS 

Summer  Turnover  Haa  Averag¬ 
ed  Around  $1,000,000 
a  Month 

MANY  NEW  STORES 


FURTHER  GAIN 
IN  PROFITS  BY 
ALGOMA  STEEL 

Improvement  Shown  in  All  De- 
partnicnt.A  of  Corporation’s 
Bu.Tincss. 

COKE  outpTjtIdoubled 

New  Additions  to  Plant  Give 
Greater  Diversity  of  Produc¬ 
tion — Big  Volume  of  Orders 
in  Hand  at  End  of  Year 

While  oper,atinns  of  Lake  Superior 
''orroration  for  the  fiscal  year  end¬ 
ed  .iiinc  3d.  1927,  were  again  unsat¬ 
isfactory.  a  further  deficit  being 
I  shown  for  the  praiod.  results  of  .\1- j 
.gornn  .Steel,  the  leading  .subsidiary 
the  corporation,  again  revealed  a  I 
further  improvement.  Divcr.slfication 
of  products  manufactured  by  this 
company  is  having  the  dc.sircd  re¬ 
sults  and  as  a  consequence  the  sales 
and  earnings  for  the  year  show  a 
■sub.stantial  improvement  over  the 
previous  >r,ar.  In  the  period  from 
1913  to  1926  the  comoany  cxpericnc- 
cfl  a  falling  off  in  the  demand  for 
railway  track  materials,  while  on 
the  other  hand,  the  new  product-a 
now  maniifactnred  showed  an  in¬ 
crease,  more  than  making  up  for  the 
loss  of  business  in  the  former. 

The  completion  of  the  coke  screen¬ 
ing  plant  during  the  year  enabled  i  Asbestos  pro'duction  in  ranad.i 
the  rorporation  to  double  its  sales  ; 1926  reached  the  grand  tota 


he  as  laiTire  as  the  avergge.  Ptarting 
later,  it,  is.  however,  likely  to  con¬ 
tinue  lon.g-^r. 

Gosis^  Packing  Tompany.  appears 
to  have  been  particularly  fortunate; 
for  Its  pack  of  soekeyes.  the  most 
valuable  variety,  was  up  to  .’uly  30tli. 
larger  by  2,000  cases  than  for  the 
corresipofFding  period  in  1926. 

Prlc/es  have  stre.n.gthened  m.ate- 
rially,  .Alaska  Packer.s  .Association, 
from  whom  Gosse  la.st  year  received 
the  .stronge.sit  competition,  will  p,?ck 
eonsiderably  lrs.s  this  year  th.an  last, 
and.  on  lln.?s  on  whirh  prices  have 
been  set  to  dat»,  has  advanred  prices 
6i>c  a  dozen  or  $2.40  per  case”. 

XK>V  KXI  H  VNGK  tlEMRER. 

Wii'.’tam  Parker  Hickey  was  today  gieater  prominence  in  Toronto  and  i 
e.lectcd  a  member  of  the  Montreal '  .Montreal,  on  both  of  which  markets  j 
.Ptock  Exchange.  Mr.  Hirkey  is  ai  they  are  listed.  For  the  three  year.s 
partner  of  the  firm  of  Hickey.  .Meg-  i  ended  .Inne  30th.  1925.  the  company 
ge.son  *  Co.,  members  of  the  Mont-,  earned  an  average  of  $3.75  per  an- | 
real  Cnrh.  The  company  has  offices'  niim  on  the  80.000  shares  of  no  par 


GOOD  EARNINGS 
PROSPECTS  FOR 
ALBERTA  GRAIN 

Promise  of  Bumper  Crop 
West  Augurs  Well  For 
Company 

MAY  EARN  OVER  $12 


Tornntfi  niirmii.  The  FInanrItil  Time*  | 

Toronto, — Shares  of  Alberta  Pa- j 
rific  Grain  Company  are  coming  into 


in  Toronto  and  .Montreal. 


EXPANSION  IN 
OUTPUT  VALUE 
FOR  ASBESTOS 

Production  For  1926  Shows 
Gain  of  Over 
$1,000,000 

EXPORTS  UP  SHARPLY. 


of  mkp.  and  further  inerraFPs 


I  of  27D.403  ton-s  with 


Toronto  Btirrnii  The  MnnnrInI  Ttme^ 

Toronto. — T/oMa.w  Grorrtcria^  (  r'. 

has  incieased  sales  and  earning.^  |  pxpeefed.  The  rail  mill  has  been  [  423.  accordir 

. .  .  . . _  substantially  during  the  pa.st  twr.lnitpred  tn  pprmit  the  production  oL  rlscd  statistics  is.sued  by  HiP]  rv  with  a 

on  thP  new  rommon  stork:  it  shonin  i  All  past  records  for  tnc  rails  in  39-foot  lengths.  This  pn- 1  Mining.  .Mota.llnrgic.al  and  i 'hemical :  '  ^  _ 

he  noted,  however,  that  the  full  vear's  ^  Pnnim<'r  period  h.avp  been  beaten. !  ahle.s  the  corporation  to  provide  the  .  Branch  of  the  Dominion  Bureau  of 

Sales  have  been  running  in  evppss  oi  j  i-aiiwa vs  with  a  longer  rail  which  Statistics  at  Ottawa.  In  1925.  the 


dividend  on  the  preferred  was  nor 
quite  earned.  Comparative  profit 


and  loss  fi 

sures  for  the  past 

3  year? 

are  as  follows: 

15^3«-27 

l9:.5-26 

192J-2d 

N>t  prof.  .  . 

$112,^145 

$116,777 

$100. S24 

Pon'i  int 

20.7^1 

22.296 

2^04.5) 

Bf^nd  di« 

1,7^0 

1.760 

Inc.  ttx.  r€9. 

4.!'14 

r,  296 

Deprcc 

16.927 

19!766 

Vft  Earn 

69,794 

in. #>77 

Pref.  diAid 

n4.47.T 

Surplua 

3d. ^19 

70.677 

49, Sts 

Frev.  surp.. 

290,0,5.6 

219, 'M9 

i*;9,4ai 

r.  &  L.  hnl. 

?290.0.^6 

$;;  19,379 

$1,1100.000  monthly  during  the  quiet- 
e.st  period  of  the  ypar. 

At  the  close  of  the  fiscal  year  end¬ 
ed  May  31st,  1926.  the  enmpany  had 
40  stores  operating.  Tn  .May.  1927. 
they  had  49  in  oppratinn.  and  prepa- 
rations  wpie  bring  made  then  to 


Rnlanrp  Sheet  f  lianees. 

In  the  balance  sheet  rurrent  as¬ 
sets  and  rurrent  liabilities  are  both 
slightly  h'gher.  the  former  being  up 
at  $1,165,353  from  $1,141,921.  and  the 
latter  up  at  $144,483  from  $142.97.6. 
leaving  net  working  eapital  higher 
at  $1,929,879  as  rompared  witn  ' 
$'>''g,946.  I'omparison  of  net  wora- 
Ine  capital  for  the  past  3  years  fol¬ 
lows:  I 

Jun*  9".  Jun*  30.  Junp..30,  i 

1027  1026  192S 

$1.165.3.53  $1,141,021  tl.ioo.us  , 
144,4S3  142,075  104,000 


a  total  of  54  stores.  The  Financial 
Times  is  informed  that  the  minagr- 
ment  plans  to  open  19  nr  11  mo;'^. 
before  the  close  of  the  present  fiscal 
year. 

The  company  will  he  able  to  ex¬ 
pand  with  ease,  now  that  a  hug’ 
new  storage  plant  is  under  ronsiruc-  I 


capacity  of  259,999  bushels.  166  conn-  | 
try  dwelling  houses.  and  226; 
coal  sheds  tidvantagcoiisly  located 
througheut  .Alberta  and  Sasliadchc- 
wan. 

Ric  Tancoiiver  EIpT.afor. 

In  addition  to  the  above,  the  com¬ 
pany  owns  a  2,990.090  bushel  clpaai- 
tor  in  Vancouver,  which  went  into 
operation  late  last  year,  and  which 
enjoyed  capacity  operation  during  I 
the  second  half  of  the  company' 
fiscal  year,  as  a  result  of  the  steady 
rise  of  Vaneouver  as  a  grain  port. 
A  full  year's  operation  of  this  ele- 
:  vator  should  serve  to^swell  the  com¬ 
pany's  earnings  materially. 

. - . .  ...  .  ,  ,  .  ^  >  T-  I,  I  .  J  ,  Furthermore.  Alberta  Pacific 

189  during  the  year,  which  com- ^  1  ^  ^  i  *^rain  Co.  through  investment  In  the 

s  with  $.8,792,599  in  the  prered- ,  ^  tons,  to  the  I  nlt.ed  -_’9te.s  — 4.- 1  several  terminal  elevator 

334  tons,  and  to  Germany  64.19.1  tons.  |  port  Arthur  and  Fort 


ha.s  been  adopted  as  standard. 

Big  Sales  Cxpnnsjnn. 

The  report  of  the  hoard  of  direc¬ 
tors.  presented  by  Wilfred  H.  Cun¬ 
ningham.  president,  states  that  the 
value  of  orders  on  the  books  at  .lunr 
39,  1927.  was  $3,159,931.  as  compar¬ 
ed  with  $1,628,662  at  the  rlose  of  the 
previous  fiscal  year.  Rail  order.s 


shipments  (excliudve  of  ihe  by-pro-' 
duct  sand  and  gravel)  amounted  tn 
273.524  tons  at  $8,977,546.  The  aver-  . 
age  value  rereived  by  the  operators' 
in  1926  was  $36.15  p”!-  ton  as  eo'm- 
pared  with  $32.82  per  ton  in  the  pre- ^ 
ceding  year.  I 

•Asbestos  rock  mined  during  the ' 
XTar  totalled  4,483.375  tons,  of  which 


included  in  this  figure  will  keep  tlm  ;  tons  were  handled 

by  the  mills. 


I  ExporCs  of  asbe.sitos  fincludint 
'sand  and  waste)  in  1926,  totalled  277.. 
'991  tons,  or  19.974  Ions  In  excess  of 


as  Hpninst!Kvportationaofashrstosto.\ii^stralia  an  appv 

z  yrar.  The  i  and  France  increased  mate- ^  over  ]4,f^on,000  hi 


rail  mill  employed  on  single  turn 
until  well  into  September,  when  fur- 
i  ther  hookings  are  expected. 

Sales  of  all  products  bv  Ala^ima  ,  ,  .  , 

•orporation  amounted  to  $19.- | 
tion.  The  sound  economy  of  buiin- i during  Jhe^ 

this  s’rurlnre  is  demonstrateo  I  r^res  with  >8,792.599  in  the  prered 
by  the  Tart  that  the  comp.iny  lias|'9g  12  months.  Net  operating  profits; 
been  p,avi2g  rentals  for  ext*-a  stnr-  9mnuntcd  to  $.31,758 
age  equal  to  6e^  on  The  cost  of  tun  $39.3.146  for  the  preeeding 
'new  strneture,  a  charge  that  would  l’r9fit.  and  loss  areount  show.s  net 
have  grown  heavily,  had  the  rnan-  rarnincs  from  operations  $796,886, 
agem°nt  not  dete-mined  to  provide  |  ■'•ividends  from  subsidiary  rompan- 
adeqiiaip  storage  facilities  for  .vears  ! $112,590.  Interest  charges 
to  come,  j  amounted  to  $1,970,635.  There  was 

In  vietv  of  the  sales  records  to  O  loss  for  the  year  before  making 
date  and  the  opening  of  many  new  provision  for  general  depreeiation. 

'  stores,  it  is  esfiinated  that  profit.;' amounting  to  $251,218,  as  against  .i 
for  1927-28  .should  amoijo*  to  approx- I  los.s  of  $638,759  for  the  preceding 
imatelv  $900,000.  as  compared  w’thjyear.  The  balance  at  debit  of  pro- 
The  change  in  tie  capital  stnic- |  $639,ooo  la.st  year  and  $395.non  two!  fir  and  loss  account  was  $2,491,462  _ 

Ture  of  the  company  during  the  pe- :  years  ago.  This  xvoiild  he  at  the  |  at  the  end  of  the  previous  ye_ar,  and,-  .LJ. 

riods  finds  its  reflection  -among  the  rate  of  over  $5.25  per  share  in  the  '  this  was  increased  to  $2..42..11  —  ^  .  ,noe  ,up  canital  emnlnvsd  '  " '  ‘ 

the  completion  of  the  period  under;  in  i.t-6  tne  capit-ti  empinx  o 


Ci’rr.  stMts 
Ojrr.  liab?. 


K.  vsrk  f'ap.  $l,020.«7ft  $  P9«,r>4«  $  925.134 
Prtilnu-iwj  sr?  th^  balarr?  fbpft  bjr.:rF?,  . 

comparisops :  , 


rially. 

'  Rhodesian  Output  Down. 

I  Production  of  ashc.stos  in  South 
.Africa  and  Cyprus  increased  in  1926; 
;the  former  country  shipping  14.996 
tons  and  the  latter.  6.941  tons.  The 
IRhodesaan  output  declined  from  31.-1 
349  tons  in  1925  to  33,344  tons  in 
1926.  Mine  operators  in  the  I'nited 
I  States  shipped  1.358  tons  during  thei 


In  the  a.s'hes'fos  mining  industry  in 


egate  capa-  i 
bushels,  will 
have  effective  arrangements  for  the 
storage  and  export  from  the  Great 
Lakes  ports  of  grain  forwarded 
through  its  country  elevators. 

The  company  is  exclusively  an 
elevator  enterprise  and  has  no  direrf 
rnnnection  with  the  milling  indus- ; 
try.  From  a  business  standpoint, 
however,  it  has  rlose  affiliations.no: 
only  w.ith  flour  mills,  hut  the  gram 
trade  and  farmers’  organizations. 
Its  exrcutix'es  are  recognized  as  the 
ablest  in  the  elevator  business  of  tne  | 


assets  in  the  dtsappearancp  of  the  174.234  shares  of  no  par  value 
i’ein  for  bond  di.-roant.  which  was  rt.andinc. 

Fhown  at  $28,909  in  the  preceding  Evidently,  the  company  is  earning 
balance  sheet,  and  a  ’•eduction  in  ,  at  a  rate  that  would  warrant  a  suh- 
goodwill  from  >729, 9,64  to  $323,784.  ;  stanfi-ally  higher  dividend  than  that 
Property  and  plant  is  'up  at  $657,871  paid  now  of  >1  per  share  per  an- 
from  $*148,499;  sinking  fund  bonds  .  num.  It  is  understood,  however, 
up  at  519,990  from.  $7.600;  cash  up  !  that  an  increase  in  dividends  will  he 
at  $23,968  from  $14,936;  receivables  ;  delayed  until  the  nexv  storage  plant 


down  at  $417,930  from  $426,929;  and 
inventories  up  at  $714,111  from 
$673,739. 

Among  liabilities  bonds  are  down 
at  1319,900  frorn  $318,590;  rommon 
stock  is  down  -at  -3225.759  from  $659.- 
990;  payables  down  at  $118,079  from 
>137  .549;  accrued  dividends  at  $17,- 
238  as  against  nothing  on  the  pre¬ 
vious  balance  sheet:  depreciation  up 
at  3175.490  from  >158, .624;  and  sur¬ 
plus  up  at  3325.375  froip  3299,056 


is  paid  for. 
long. 


This  should  not  take 


GURD  SALES  RUN 

AT  RECORD  PEAK 


Bhareholders  of  ''•barlc.s  Gurd  <<- 
t'o  ,  1,td  .  are  in  rrrelpt  of  a  ’etror 
under  date  of  August  29,  which  say-*, 
in  pars,  as  follows 

‘'5'nur  directors  at  a  moating,  a’l- 
Balance  sheet  figure-,  for  the  past  3  ;  f^nrized  the  payment  on  Ortoiie-  1-;'. 


years  compare  as  follows; 

ASSET? 


$  23.9<;6 

J»jw6>  30  — 
$  74.9.36 

$  13,105 

360.779 

393.653 

399.3*0 

BilUrec  . 

n7.1.*il 

33.276 

6.x, 196 

IpA’ent  ... 

714.1  n 

611.563 

D»(  chft 

9,343 

2h.416 

19.670 

Plant,  etc.  .  .. 

6.57,?71 

64*. 4011 

646.686 

OD'^dMi'iil  .... 

323.794 

720.034 

720,935 

B'^nd  dis  . .  .. 

2B.OO0 

29.750 

$>.F.  bonda. .  .. 

..  19.900 

7.000 

Tntals . 

$2,166,909  $2,64.3,0.96  $2,505,616 

LI.5BILTTIES 

Are.  pty.. - 

$11«.079 

$137,549 

$176,3.36 

A.re.  Int . 

.^,OQ'^ 

5,425 

5,672 

Div  ray . 

17.2.^R 

Pnna.x  .... 

310. 90(1 

31»,-590 

325.000 

Pfd.  stneV  .  . . 

9^*^  noo 

gK.s.ooo 

985.000 

C'^rn.  Mock .  . . 

•22.5.750 

6.5O.O00 

650,000 

Dep.  re? . 

175.400 

1.5a,. 52  4 

142,227 

SutoluE . 

325.375 

290,0x6 

219.379 

Tnta’.s . 

$2,166,903  $2,54.5,056  $ 

2.505,616 

•7,525  Bbarw 

n©  par  a 

aluc. 

of  a  preferred  dividend  of  one  ann 
three.qu.'’rters  per  cent  ,  per  annum, 
to  shareholders  of  record  on  Fep- 
temher  15th,  also  a  dividend  of  50 
rents  per  .shave  on  the  common 
stock  on  the  .=ame  date  (October  1). 
to  shareholders  of  record  on  Sep¬ 
tember  loth. 

"A'our  directors  are  pleased  to  re¬ 
port  the  comp-any  as  showing  grati 
fying  progress.  Each  month  of  1927 
has  .shown  an  increase  over  the  cor¬ 
responding  month  in  the  previou.s 
year.  Itily  of  this  year  was  tn 
bigge.st  month  in  the  history  of  fh" 
busines.s," 


com... _ _  .  . . 

review.  !•’>•  eight  producing  firms  wa.s  re-  |  Alberta  . 

Dlher  .Subsidiaries  ..Ahead,  |  sa^'Hoif^cm' i  ' 

I  »>  f  11  mi  SnPn  111  SBltlliCfi  C  m  “  cHova  Itc  tu’ACPTit  **A*'  f'  dth  m  n  n 

f  urrent  assets  are  shown  at  $.•.- |  ployees,  1.521  mine  xvorkers  and  1.135  There  i.s  no  rea.son  whv  It 

894,488,  and  eurre.nt  liabil'jties  ai|niill  worker;-;;  their  combined  earn- 1 

$3.395, .511  The  re.sprves  for  gener- 1  mounted  to  $3,544,997.  A  ten  !  — -lu'— '  I 

Hi  depreciation,  eytraordinary  re-  |pour  dav  wa.s  usual  throughout  most 
pairs,  etc.,  •w-ere  increased  from  $T.-:„f  Fur!  and  electricity 

679.423  to  $1,717,931.  Moneys  m- i  ,$1  ni2.232  including  $699,869  for 
vested  in  s-ih.stdiary  and  other  corn- ;  ^4  rsd  kilowatt  hours  of  electri- 
shoxvn  unchanged  at  $],-,p.^,,. 

.  :  during  the  year  had  a  total  rating  of 

Superior  Foal  (  ompany  losi-i  j,  _ 

net  profit  of  >79,147  for'"  K^^ht  plants  in  Canada  manufac- 
and  1  annelton  (  oa  ^nd  ,  asbestos  products  includim 
I  nke  (  ornpanx'  a  net  profit  of  $69,-  ,  ,,  .  ....  -  . 

-T-u  .  ‘  I  ■  r-  fol  owing  commodities;  ;f=ihesto- 

43*1  The  T.ake  Superior  r  orpoi  a-  j  j  u  ,  . 

*  ,  per  an-d  mill  hoard;  3sbe,Kto.s  roofing 
tion  mrnme  areount  .shows  that  1  . 

or  all  kinds;  ashe.-to.'  rigid  shingles; 

asbestos  building  materials;  .asbe.rtos 


413.155 
I-ake 
shfixved 
the  year 


should  not  repeat  this  performance 
in  another  peak  crop  year. 

BUSINESS  GAIN  FoT 
HAYES  WHEELS  LTD. 


the 

pa- 


realty  asset  valued  at  $198,417  ha.i  ; 

heen'liqiiid-ated.  and  accordingly  thi,i,'|,.  _  .,nH pine  in-  Pf^sonail.  by  far  th 

amount  ,s  transferred  from  .Mi-spense  ,  i  hein 


Income  account  shows  i  ^V'^'inn;  insulating  sheets  and 
blocks;  asbe-.sto.s  brake  linings  and 


to  surplu 

a  net  deficit  of  $295,221  for  the  ' ''I'Jpph  ’  fpVinVs  ^  on  "snecial  9nd  early  summer  automobile 

as  a=,-,inst  $7,632  for  the  and  ash"^  This  year,  however. 

ihat''  >1 92,'59'M  xx^-as"  w  rinen  o"ff  '’Vo'r  j  ^ni.  and  hxdraulir  operations.  | 

EARLY  DIVIDEND 
FOR  N.  BAKERIES 


Hayes  M’heels  and  Forgings,  Lim¬ 
ited.  is  in  a  prosperous  condition,  and 
reports  increases  both  in  sales  an-d 
earnings  for  the  first  halt  of  this; 
year. 

Ordinarily  the  business  is  largely 
greater  bu.eines 

done  in  the  first  six  months  of 
the  year,  in  preparation  for  the , 


douhtfiii  accounts 

Algoma  <  cntral  Railway  had  net 
profit,;,  of  >229.659  before  bond  in- 
tere.,t.  .as  3gain:-;t  $35,355  for  the  pre- 
vinu;s  .xear.  Algoma  Eastern  Rail- 
xvay  showed  a  net  profit  of  $36.59.5 
for  the  year,  as  ag.ainst  $23,983  for 
the  previous  twelve  months. 


Rtislness  Improvement. 

In  presenting  the  report  to  share¬ 
holders.  president  T\'.  A.  Tooke  say.s 
in  part; 

"Your  atte,ntion  is  drawn  to  the 


Earnint^s  Gain  For 

Mackay  Compa.nios 

New  A^ork  At  a  meeting  of  tpr- 
triKUecs  of  the  Mackay  I'ompanies 
j  held  here,  the  regular  dividends  o- 
I  Kl  on  the  preferred  and  1^4 v  on 
j  the  common  :;fock  were  declared 
Recent  reports  have  indicated  that 


GOSSE  HAS  BIGGER 
PACK  OF  SOCKEYES 


Sound  Improvement  Shown  in 
Earnings  Under  Cana¬ 
dian  Control  ' 


raur”  of  the  new  models  heingj 
brought  out  noxv  hy  Ford,  Dodge,  and 
x  arioiis  other  motor  car  manufactn- ' 
rer.-,  all  of  whom  are  cu:-.tome.r3  of  ■ 
Hayes  Whee-ls. 

'fhe  company  is  utilizing  the  pres-j 
ent  period,  before  the  heavy  autumn 
demand  begins,  to  rearrange  its  rim 
and  prc'S-sed  metal  department.s,  with 
-a  viexv  of  securing  greater  produc-| 
tion  and  lower  co.sts.  I 


The  .Aiipist  i;-su' 


Torentn  Biireii’i  ’I’he  KInnnrtnl  Times 

-  '  Toronto  It  is  the  opinion  of 

of  The  Inx'estor.  in'erests  clo.se  to  .Northern  Bakeries 


pu-bli^bed  bv  .Mcl.rnd,  5'oung,  Weir  &  1  Limited,  that  the  common  shares  of 
Co  ,  I,iniitf  d,  who  financed  th”  Gn.s-se  the  company  xvill  he  placed  on  a  divi- 


NAVAL  ORDERS  FOR  ! 
ATTENDU  ENGINES' 


Parking  *’o.  lyimited  has  the  follow- ' d' 


ing  to  .lay  regardin; 
lu'nib;a  .sa’inon  run. 


the  British  Co- :  rent  year. 


A  further  step  in  the  progress  of  I 
nd  ha.sio  before  fhe  f  nrl  of  Ihp  cur-  Aticndii  Enginr-s,  Umite-d,  Is  indicat¬ 
ed  by  recent  information  xvhirh  hasi 


"Ihe  run  of  salmon  his  year  on  ization  from  an  earnings  standpoint, 


The  headway  made  by  the  organ- ipppvi  furnished  to  sharehold-er.s.  This; 


Laurentide  Company 

Limited 


to  the  effect  that  the  company'is 


impeox’ed  position  in  the  balance  ;  the  earnings  for  the  first  six  montns  |the  Pacific  f  nasl  has  been  later  than  'since  it  pasf  p-d  from  Ameriran  into  |  liccnsc'.s,  the  Allison  Engineering  I 

sheet,  due  to  the  change  in  the  capi  "  ■  •  ,  .  1  ,  .  .  ,  .  . .  ■  •  ...  , 

tal  structure  of  your  company  or 


of  the  ciirren'  year  show  a  sub-tan- 
ttal  gain  over  the  first  half  of  1926. 


C>t3«3t  V 


DISTILLERY  &  HEAD  OFFICE 
WALKERVILLE.  CANADA 
ESTABLISHED  1858 


AViiisi^v. 

INDISPENSABLE 
FOR  COCKTAILS 


Ci)j%te  tdf/toTitreal  Office 

for-  our  ^ree  CocktciLC 

^Bookiet!': 


HIRAM  WALKER  &.  SONS 
LIMITED 

517  Phillips  Square,  Montreal 


|ii'-iMi.  and.  in  .some  quarter,';,  the  fear  if'anadian  hand.s  has  been  impressive.  ■< •p,,,-,ypany,  of  In-dian'apolis.  ha-s  seciii  - 
eu  expres.-ed  that  it  w  ill  not  ,  Perhaps  many  investors  are  not  pq  j,  contract  from  tlie  Fnitcd  Staie.x  ! 

familiar  with  the  fact  thn-t  .Noithern  Xavy  Department  rovering  the  con-' 
Bakeries  does  a  business  as  large  as  !  si  ruction  of  a  9fi0-horsepower' Alii- ' 
that  of  C  anada  Bread  l  ompany,  j  son-Attendu  engine  for  aviation  pur- 
Goorl  Scope  For  GroxvHi.  '  po.s-es.  I 

rnder  Canadtnn  man-igement,  it  is.  The  s-ccuving  of  the  contract  is  the 
free  from  financial  drains  to  xvhirh  >  latest  devcilopment  in  connection! 
|it  was  subjected  xx-hen  it  was  under;  with  the  .Attendii  Engine  since  March 
control  of  |'■onlinc^ltal  Baking  <  om- j  when  it  wa.s  announced  that  an  I 
'pany,  au'd  the  net  re.siiilis  of  the  pasit  !  aviation-type  engine  had  pa«sed  te-sfs  ! 
!  few  years  xvere  no  criterion  of  its  |  at  the  It.  B.  Navy  Yard  and  had  been' 
j  ea  rning-poxver.  !  accepted  by  the  Department.  In| 

A  study  of  the  Inralion  of  tbe.^ppji  )Pp  company  entered  into  an  j 
(Various  unit:  of  the  rompiny  i.s  con- j  .-(^reement  with  the  Allirion  Engineer- 
;  vincing.  and  the  scope  for  growth  in  j  ,p;;  Cnmpany.  by  xvhirh  the  latterj 
i  f-uch  centres  as  Toronto,  Montrca.l. ,  f  cciii  ed  a  license  for  the  manufac- 1 
(Hamilton  and  the  Border  i'itie;s  i.s  ime  ot  aviation  type  cn.gines  under] 

I  very  great 


the  Atten-dii  pitents, 
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IMPROVED  BUSINESS 
STANFORD’S  LIMITED 


1  Btanfnrds  Limited,  who;-;e  preferred 
Ifto'k  xvlth  a  bonus  of  rommon.  xvas 
[offered  to  investors  this  .spring,  is 
opening  a  new  store  at  I  he  corner  of 
jRt.  (  at'icrine.  and  St.  .Matthew 
'streets,  xxill  be  ready  for  ooeiipaney 
jin  about  a  month.  The  opening  of  a 
j  s'tore  in  the  .Notre  Dame  iln  Graeo 
'dlstrirt  is  also  under  contemplation. 

;  Business  of  the  comii.iny  generally 
:is  .shoxving  improvement  ovei’  la.st 
year  and  has  been  csiieeially  good  in 
that  department  which  supplies  ho¬ 
tels,  clubs  and  restaurant.s.  .Stan¬ 
fords,  I;imited,  stock  is  being  trailed 
In  on  the  'I'oronto  Slock  Exchange  at 
around  92  tor  the  737  fir.st  preferred 
and  20  for  Uie  common.  I 


!oKK  RK4  Kin  .S  AT 
i  TRAIL  SMLRTF.R 

Ore  rcreipts  «t  Trail  Smeller  from 
Sfh  AugiiS't  to  14th  August,  1927,  in¬ 
clusive  and  from  1st  .lanuary  1927,  to 
dale,  in  ton.s,  as  furnished  by  the 
Consolid-ated  .Mining  and  Smelting 
Company  of  Canada,  Limited. 

For  year 
For  xveek  to-date 
Company's  Mines.  .  .  8,357  263.891 

Other  .iiincs .  3,545  97,761 


11,902  361,655 


Inves’tors  rea-d 

®hc  yinanctal  €mts 


ANNUAL  REPORT 

for  the  year  ended  June  30th, 
1927 


j  "A"  common  stork  outstanding  and 
!  approximately  the  same  amount.s  | 
I  xvere  earned  during  the  years  ended 
j  .Time  30th.  1926  and  1927.  If  if  is 
!  alloxved  that  shares  should  he  sell- 
I  ing  at  fen  time.s  earning  power  Al¬ 
berta  Pacific  Grain  "A”  should  he! 
worth  betxveen  35  and  40,  a.s  com¬ 
pared  v  ith  a  current  price  of  26^4 
The  company  is  in  a  favorable  po-  j 
sifion  to  fake  advantage  of  bumper' 
crops  that  are  in  prnspeet  in  xxest- 
ern  Canada,  and  especially  in  AI- 1 
herta  proyinco.  Its  country  eleva¬ 
tors  are  located  in  Alherfa.  xx  here  | 
a  xvheat  yield  in  excess  of  150,000.- 
000  bushels  is  forecasted,  or  a  high 
record  for  all  time.  Big  crops  are| 
also  estimated  for  Saskatchewan  and 
.Manitoh.1.  xvhich  also  will  have 
hearing  on  fhe  business  of  the  com- 1 

,  valuation 'of 

tn  fin  illv  re-l  Alberta  Pacific  Gram  Co.  oxvns  i 
319  roiintry  elevators,  and  interior' 
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To  the  Shareholders:—  " 

The  profits  for  the  year  ended  June  30th,  1927,  were 
$2,776,067.25.  After  deducting  interest  and  other 
charges  amounting  to  $313,351.95,  and  reserves  for  taxes, 
depreciation  and  depletion,  amounting  to  $715,225.02, 
there  is  a  net  profit  of  $1,747,490.28. 

The  mills  have  operated  during  the  year  with  a  cur¬ 
tailed  production,  and  the  contract  price  for  newsprint  has 
been  lower.  ^ 

The  Company  has  acquired  full  ownership^  of  the 
Menjobagues  Lumber  Company,  Limited,  and  purchased  the 
Perthuis  Seigniory,  thus  materially  increasing  its  timber  re¬ 
sources. 

The  Company  has  also  completed  a  new  steam  plant 
for  the  use  of  pulverized  fuel  which  is  now  operating  with 
reduced  steam  costs. 

For  the  Directors.  ~ 

GEORGE  CHAHOON.  Jr..  — 

..  ,  .  _  .  President. 

Montreal,  August  8th.  1927. 


PROFIT  AND  LOSS  ACCOUNT  ' 

Year  Ended  June  30th,  1927. 

Profit.,  from  Nowsnrfnt  and  Cardboard...  ...  .  ,  d'tniTJlOA  ai 

MNrolIanPons  Profits .  . .  o] 

Inromp  from  Inrostments . . ”,V.’  .^SiO m  flO 


Tlpdiict  • —  — 

Interest  and  Other  Charstes  ...  . , , 
Ta.xfs,  Depreciation  anti  Depletion  . 

Profits  for  A'ear . 

To  Dividends  as  follows; — 

October  1st.  192(5 . 

•Taniiatv  2nd,  1927  . 

April  3rd.  1927  . 

July  2nd,  1927  . *  ' 

Carried  Into  .Surplus — Balance 


$31.3.3.51  9.x 
71.S.22.5  02 


$2,7  76, 067, 2.5 

1.02S„576  97 
$1,747,490  2*5 


$4.32.000  00 
432,000  00 
432.000  on 
432,000  on 


1.72S.OOO  00 
$19,490  28 


BALANCE  SHEET  AS  AT  JUNE  30th,  1927. 

,  ASSETS 

Fixed  !— 

ifills,  Rnlldine*.,  Plant  and  llachlnerT, 

Timber  Limits  and  Real  Estate  ..  . . $2,5,6.3.1,2SS .  24 
Less  !— 

Reserve  for  Depredation  and  Depletion  4J5S7.673  45 

I  .  .  $24A’4.>,614.79 

Investment  4n  The  Men.mhagnes  Lnmber 
Company,  Limited  (fully  oxvned  .Sub'..i. 

‘I'ar.’') .  1,051,922  0* 

,,  ,  - $25, 297, .5,36  $7 

f  urrent;—  • 

Investments . .$4,6.54J8.3.5  72 

f  asli  on  Hand .  .30.7S5  6S 

Accounts  and  Bills  Receivable .  730J511  92 

l.ogs  and  Logging  Supplies .  .3,i64,S29  7R 

Mill  Supplies .  f>07,.526  24 

-Miscellaneous  Merchandise .  01J154  98 

,  - -  9,279,944  32 

Insurance  Premiums  Pnexplred .  .  76,145  33 

Deferred  Charges  to  Operations .  .  124,.363  68 

$34,777,990  20 


I.IABIL1TIE.S 

Common  Stock;— 

Authorized . $35,090,000  00 

Less; — 

iHit'Siied .  6.200.000  00 

, - $25,800,000  00 

(  urrent; — 

Common  Stock  Dividend  due  July  2Hd..  $  4.32,000  00 

Accrued  Wages .  60.S;(6  47 

Rank  of  Montreal .  1,210,7.'34 . 70 

Accoiiiils  Payable .  1,249,737  6,'} 

Rills  IVahle .  .V.,S7,5  00 

Cnpaid  Dividends .  11, .334  .50 

Reserve  for  Jneomt*  Tax .  234,625  85 

- -  3.22.5,164  1.5 

Contingent  and  Miscellaneous  Reserves  .  265,371  06 

Sun’lii'6  as  at  .tune  .30th,  1926  . $2,467,964  71 

Surplus  for  year .  19,190  28 

i  _  -i  !  $34,777,990  20 


Indirect  IJability  for  Customers’  Paper  under  Discount,  $29,708,99. 
(  ontiiigeiit  Liability  for  Guarantee  of  Ronds  of  Lviirentide  Power 
(  ompany,  Liiniti’d,  $1,510,000.00, 


Approved  on  behalf  of  the  Board, 
EDWIN  HANSON,  ( 

(5i;0.  H.  -MONTGOMERY,  [ 

A  EDI  TORS’  CERTIFICATE 


Directors. 


We  have  examined  the  book.?  and  accounts  of  Laurentide  Gom- 
pany.  Limited,  for  the  fiscal  year  ended  .lune  30th,  1927.  and  have 
received  all  the  Information  and  explanations  xx'e  have  required.  We 
certify  that,  in  our  opinion,  the  foregoing  Balance  Sheet  is  properly 
drawn  up  so  as  to  exhibit  a  true  and  correct  view,  of  the  affairs  of 
Laurentide  Company,  Limited,  according  to  the  best  of  our  infor¬ 
mation.  the  explanations  given  to  us  and  as  shown  by  the  books 
of  the  Company,  . 

.SHARP,  .MILNE  &  CO.MPANY,  \ 

-Montreal,  August  Gth.  1927.  Chartered  Accountants.H 
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YOUR  EXECUTOR ! 

This  institution  offers  many 
advantages  over  the  individual,  in 
acting  in  the  capacity  of  Elxecutor  and 
Trustee.  Our  specialized  facilities,  together  with  the 
experience  of  our  entire  management  are  available 
in  carrying  out  the  provisions  of  your  Will. 

The  administration  of  an  estate  requires  technical 
ability,  special  knowledge  of  the  process  of  settle¬ 
ment,  alertness  in  existing  business  conditions  and  tax 
matters,  and  a  thorough  experience  in  financial  man¬ 
agement, 

^sk  for  our  booklet  "WILLS" 


FEDERAL  DEAL  I 
IMPORTANT  ONE  I 
FORMACKAYCO. 

Will  Enable  Company  to  Enter 
Radio  Transmission 
Field 

SUPPLEMENT  TO  CABLES 

Contract  Places  Mackay  in  Posi¬ 
tion  to  Give  All-round  Cable 
Service  Both  on  Land  and 
Sea. 


Joins  Montreal  Exchange  lIMPROVEMNT  IN 

OPERATIONS  FOR 
RUSSELL  MOTORS 


nil  Montreal  Trust  Company  .\ew  YoiTt. — It  is  officially  an- 

11  ^  nounced  that  the  Mackay  Companies 

I  11  Place  d’Armes,  Montreal  have  purchased  the  Federal  Tele- 

I  I  graph  Company.  It  is  understood 

I  SIR  HERBERT  S.  HOLT  A.  J.  BROWN,  KC.  F.  G.  DONALDSON  that  the  deal  is  for  Cash  and  will  not 

I  Vice-President  General  Manager  Involve  any  new  , financing  on  the 

part  of  the  Mackay  Companies. 

Thc  .Miickay  Companies  has  sign- 

. .  '  '  .  !  ed  a  contract  for  the  acquisition  hy 

a  subsidiary  of  the  radio  communi¬ 
cation  system  of  the  Federal  Tele- 
A  nn  fT'TJX:'  T  /^TT'T'  sraph  Company,  which  operates  a 

X  X  mX-y  X^vXLyJ^  vX  U  X  i  point  to  point  radio  .service  in  Cali¬ 

fornia,  Washington  and  Oregon,  and 

“  •  also  a  ship  to  shore  radio  service 

(Continued  from  Page  1)  tomotive  industry  is  undoubtedly  on  the  Pacific  Coast.  Thc  Federal 

a,,.  entering  another  period  of  high  ac-  Company  is  al.so  engaged  in  the 

pros-  though  with  greatly  Increased  manufacture  of  radio  apparatus  and 

pecis  ror  Me  rcmi  crops.  competition,  lower  prices  and  prob-  under  the  contract  the  .Mackay  Com- 

„  .  ..  .  .  .  '  ably — in  the  aggregate — lower  pro-  panics  has  the  right  to  purchase 

Confidence  in  continued  business  c^j,  possible  that  the  political  from  the  Federal  Company  radio  and 

prosperity  has  again  been  indicat-  uncertainty,  resulting  from  Coo-  other  apparatus  under  thc  patents 
cd  during  the  week  by  an  advancing  ij^ge’s  apparent  renunciation  of  as-  and  patent  rights  of  the  Federal 
stock  market,  with  a  group  of  daily  pjrations  for  1928,  may  lead  to  some  Company.  The  .Mackay  Companies 
new  high  prices.  The  crop  situa-  falling  off  in  new  construction  con-  has  been  conducting  an  examination 
tlon,  and  the  general  business  out-  tracHs;  but  the  contracts  already  let  into  thc  Federal  Company's  system 
look  warrants  continued  confidence,  and  those  reasonably  in  prospect  as-  and  patent  rights  for  a  period  of 
but  there  are  some  indications  of  sure  a  very  high  rate  of  building  and  over  eight  months,  and  is  satisfied 
speculative  recklessness  in  the  buy-  construction  for  the  next  few  that  shortly  after  the  consummation 
ing  up  of  certain  of  the  public  fav-  months.”  of  this  transaction  the  .Mackay  Sys- 

orltes.  There  little  danger  conclusion,  Brookmirc  says,  in-  tern  will  he  in  a  position,  without 

that  this  aperalatlve  satuation  will  ^ustrial,  mercantile  and  monetary  fear  of  patent  infringement,  to  go 
be  corrected  because  of  any  short-  conditions  all  point  to  an  early  step-  forward  with  the  extension  of  radio 
age  of  money,  but  it  is  not  to  be  ex-  pfng-up  in  manufacturing  schedules,  communication  service  as  a  part  of 
pected  that  such  a  pace  can  be  Evidence  accumulates  that  tCiis  will  its  communication  facilities, 

maintained  without  reactions,  in  jjg  accompanied  by  something  of  a  Controls  Important  Patents 

which  those  operating  on  small  cap-  rjse  in  commodity  prices.  There  is  The  Federal  Company  controls’ the 

tbroni*h"a  d"ec  ine  wT  sT  development  of'th?  long  Tve  lenSh 

to  hold  through  a  decline,  will  suf-  or  a  price  Inflation,  and  any  such  arc  system  of  radio  transmission, 

fer  los.-,es.  .  ^  ^  revival  is  likely  at  an  early  time  to  through  its  ownership  of  numerous 

T  •  1  ■  /vrtant  in  the  demand  temporarily.  improvement  patents  which  are  now 

Incr^singly  important  m  the  eco^  *  ,  ,  ,  in  force,  the  original  Poulsen  patents 

omic  situation  in  Canada  isj^^^  - - -  having  now  expired.  For  trans- 

rM  tra^e,  and  ^  /n^,av  oceanic  radio  communication,  long 

s^ung  during  the  past  m(mth,  with  tSUSlIieSS  illdeX  wave  length  transmission  is  believ- 

overy  in  duration  that  thc  total  volu-  - - -  g^fj^jent  than  the  short 

me  Willi  show  the  «^e  progr^sne  .  disadvantages  as 

cn.argcment  which  has  been  -  Increase  or  against  the  latter  system  being  only 

fested  in  recent  y^iTs  . says  the^^^^  a  larger  Installation  cost.  It  is 


SIR  HERBERT  S.  HOLT 

President 


A.  J.  BROWN.  ICC. 
Vice-President 


F.  G.  DONALDSON 
General  Kfanager 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


¥  ¥  ¥  * 

Increasingly  important  in  the  econ¬ 
omic  situation  in  Canada  is  the  tou- 
rlist  trade,  and  this  has  been  in  full 
.swing  during  the  past  month,  with 
every  indication  that  thc  total  volu¬ 
me  wilil  show  the  same  progressive 
enlargement  which  has  been  mani¬ 
fested  in  recent  years,  says  the  Bank 


of  .Montreal!.  It  is  expected  that  the  construe rii'nn  itfi  e 
money  left  in  the  country  by  foreign  Grain  In  Store,  ’  ^ 

motor  tourists  will  be  well  ahoad  of  Aug.  12.  .  .  .  45,3li.i5l  -f  8.8 

last  year’s  total,  officially  estimated  ;  io9'?o7 

at  ov'cr  one-fifth  of  a  bilil'ion  dollars.  Employment.  June  105.9  4^8 

^  ^  ^  Commodity  Prices, 

A  favorable  "visible"  balance  of  c.„'i,''t^ondinc«-l.  ‘ 
iii'ade  is  reported  by  the  Bureau  of  week  Aug.  13..  .  63,343  -f-  8.6 

Statistics  for  the  past  twelve  Cumulative  .  .  .  1,94  2,339  -r  sls 


months,  though  not  as  high  for  that  5 

period  as  in  the  preceding  years.  For  Ai^g,®  2° 

the  twelve  months  ended  July  thc  -p.R.  net,  June.' 

favorable  trade  balance  is  given  as:  C.N.u.  gross,  week 


63,343  -f  8.6 
1,942,339  -r  5.5 


Construe.  July  .  '  16.511,011  _ 11.6  further  recognized  that  the  arc  sys- 

Grain  In  Store,  tem  Is  as  efficient  as  any  long  wave 

Pig“iron  iuiy'.  now  employed  not 

steel,  May.  .  .  .  109,107  -1-36.4  0"^^  by  *^6  Federal  Compay,  but  in 

Employment.  June  105.9  -f  4.8  the  high  power  stations  operated  by 

l-oA  ihe  United  States  navy  and  by  cer- 

Car  Loa'dingn—  ‘  tain  foreign  governments. 

Week  Aug.  13..  .  63,343  -f  8.6  With  respect  to  Short  w'ave  trans- 

Cumulative  .  .  .  1,94  2,539  -r  5.5  mission,  which  is  better  adapted 

C.P.R.  gross,  week  than  the  long  wave  for  point  to  point 

.\ug.  21  ’.  .  .  3.715,000  -r  1.7  communication  within  the  United 

2,264,451  — 19.9  States,  the  Federal  Company,  by 
Aug.^2U*‘."^*.^  4.960  "Oo  -f  2  9  reason  of  its  rights  in  the  so-called 

C.X.R.  net,  June  .  646, '564  68.1  DeForest  patents,  which  are  based 

Trade  for  May —  ..o  i  Upon  inventions  made  by  Dr.  Lee 

Imports'  .'  74'297'628  +  9  6  Deforest  at  a  time  when  he  was  in 

Balance  '.  '.  ",  ’.  4ii06!779  the  employ  of  the  I’ederal  Company 

ntopk  Market —  as  a  research  engineer,  are  In  a  po- 

Avfr"'\eel  6  immediately  to  supply  the 

_ Mackay  Companies  .with  short  wave 

tube  transmitting  equipment  based 
/I  t  T|  llPf  |\  Iiri  AIT  *be  DeForest  oscillating  audion 

I  llll  Hr  I  II  IIp  |||v  patent,  and  the  Federal  Company 

VA  VIT  can  supply  free  of  patent  infringe- 

I7D  A  Ml?  r*AMTn  A  ATP  ’"^ut  tubes  for  use  in  connection 
rllAmll  Lull  I  K  AL"I  n  ^bis  equipment.  This  will  give 

*  aiiAiiau  WiiAiinvtU  the  Mackay  Companies  complete 

-  equipment  for  the  establishment  of 

General  Motors  Awaiting  Word  short  wave  point  to  point  communi- 


>994.  . $228,576,286  •  •  1.960.20.9  -f  2.9 

f"-: .  9,so  099  fisn  F.N.R.  net.  June  .  646,564  — 68.1 

1025  .  ”88,082,680  Trade  for  May— 

1026  .  388,616,683  Export.s .  78.404,407  -f  1.2 

1027  .  202,254,077  ....  74.297,628  -f  9.6 

The  total  duty  collected  since  the  g<oek  Market _ 

beginning  of  the  fiscal  year  is  higher  Share.o.  week  Aug.  20  147.662  — 50.6 

than  in  the  same  period  in  the  past  Aver,  week  Aug.  21  137. .2  -|-  3.6 

three  years.  Since  the  end  of  March 

this  year  more  than  $56,000,000  has  ««n*  Vk  »¥»> 

been  collected  in  duties,  as  compared  |  AU  |J|||||  ||n  flW 
with  $50,000,000  in  thc  same  period  V/lIi  lILlLl/  Ul  UII 
la.st  vear.  $45,000,000  in  1025  and  __  .  ___ 

f.”  ‘Si..  >.«•.  9»ne  ,„a  FRAME  CONTRACTS 

July  this  year  total  $361,000,000,  _ 

which  rs  the  highest  figure  under  a  \\r 

the  imports  column  since  1024.  Ki:-  General  Motors  Awaihng  Wore 
ports  totalled  $372,000,000,  which  is  On  the  New  Ford 

about  $8,000,000  lower  than  in  the  Model 

four  months  period  of  1925,  but 

higher  than  in  1023  or  1924.  i,  •*  i  ,1.  t 

If,  s/.  Although  it  is  some  months  since 


3.715,000  -V  1.7 
2,264,451  — 19.9 

4.960.205  -f  2.9 
646,564  — 68.1 

78.404,407  -f  1.2 
74,297,628  -f  9.6 
4.106,779 


CAR  HELD  UP  ON 
FRAME  CONTRACTS 


ports  totalled  $372,000,000,  w“hich  is  On  the  New  Ford 

about  $8,000,000  lower  than  in  the  Model  a  furnish  thc  Mackay 

four  months  period  of  1925,  but  Svjtem  substitute  short  wave  equip- 

thin  in  10”3  or  10”4  -  based  on  DcForest  patents. 

‘if,  H-  “  *  ♦ '  Although  it  is  some  months  since  M'ith  this  assurance  of  a  supply 

Devnite  thc  general  reaction  in  '''•'i®  seated  that  Canadian  Car  &  of  short  wave  equipment,  free  of  pa- 
m.-mufacturing  LivitSes  during  the  Foundry  had  secured  a  hwge  order  tent  infringement,  it  is  the  intention 
summer  months  to  the  lowest  levels  1°  manufacture  automobile  frames  of  the  Mackay  Companies  as  soon  as 
reported  in  thc  past  two  years,  busi-  f”''.  General  Motors  Company,  it  is  this  transaction  is  consummated  and 
ness  conditions  tontiniie  sound  in  understood  that  work  has  not  yet  the  proper  approvals  are  secureo 
the  United  States  and  all  signs  point  bee"  started  on  the  initial  contract,  from  the  Radio  Commission,  to  e.s- 

to  normal  trade  expansion  during  |s  learned  that  all  dies  and  ma-  tablish  a  point  to  point  radio  com- 

the  auriimn  months,  says  the  Brook-  ch^nery  Ihad  been  .pra»ared  and  munication,  extending  and  oxpancl- 
mire  Economic  Service.  The  buj-ing  shops  were  ready  to  proceed  with  mg  the  communication  system  ot 
for  autumc  and  winter  requirements  ^be  construction  of  the  frames.  the  Federal  Company  in  certain 

clue  to  thc  recent  trade  reaction,  is  The  announcement  that  the  new  Purts  of  the  ciountry  which  will  also 
cxi>ected  to  develop  earlier  than  in  model  Ford  car  would  come  on  the  fff  extension  and  supplement  to 
recent  years.  market  in  the  near  future,  however,  the  present  communication  facilities 

One  favorable  condition  in  the  resulted  In  orders  being  received  °  i  - fuuipuuies. 

present  business  situation  is. the  ah-  to  hold  up  work  until  it  was  decld-  ioderal  (  ompany  has,  more- 

sence  of  heavy  inventories,  says  'the  ed  what  changes  would  he  necessary  u'®’’-  ‘99  above  stated,  maintained  a 
service,  indicating  that  buyers  have  in  the  Chevrolet  car  in  order  to  meet  ‘‘^^earch  and  experimental  depart- 
rontracted  only  for  immediate  needs,  the  new  development.  ment  with  a  high  grade  personnel 


contracted  only  for  immediate  needs,  the  new  development.  ment  with  a  high  grade  personnel 

This  condition,  it  is  added,  is  an  in-  j.  j.  imdcrstood  that  the  nntcnmp  development  of  pa- 

dication  of  the  healthy  ability  of  of  the  change  in  ten  able  improvements  in  radio  in- 

American  business  to  adjust  itself  to  when  it  is  finallv  decided  to  go  may  be  expected  with  confi- 

ranid  changes  in  conditions  1^.  7  is  finallj  decided  to  go  (jencp.  especially  in  view  of  the  fact 

iriiiHi  cnuuf.ti.  lu  iiiuuiuDiiB.  ahead  with  work  on  the  new  frames  *1,.,,  if 

“Demand  for  materials  from  con-  different  design  will  he  neressarv  ^  result  of  this  contract,  it 

Sliming  industries  may  be  expected  which  will  involve  preparing  Zew  bave  the  support  of  the  re.search 

to  develop  to  meet  the  customary  dies  and  other  anLr^itiis  The  eo^  engineering  services  as  well  as 

autumn  demand.”  it  is  stated.  "No  „  financial  contributions,  of  a  sub- 

iinusual  amount  of  distress  appears  ?urnZ  Z  Z^nefit^frnm  stantial  communication  system.  This 

in  any  industry  or  locality.  The  au-  cin..  of  3k  d^if^  Z  department  of  thc  Federal 

^ new  cla.ss  of  work  during  the  company  is  and  for  some  time  has 
' -  ■  '  “  . which  ends  bep-  engaged  in  experiments  in  the 


BETTER  HEALTH 
PAYS 


AUSTRALIA  ISSUK  IN  N.  T. 


been  engaged  in  experiments  in  the 
fields  of  television,  facsimiles  and 
photo-clcctric  telograp'hy  and  tele¬ 
phony  and  thc  Mackay  System  is 
equipped  at  thc  present  time  to  ox- 


P  A  VC  New  A'ork.  —  A  hanking  svndlcate  P'®'*-  ‘be  fullest  extent  any  wortii- 

J.  d  $40,000,000  Commonwealth  of  "'b''®  invention  in  these  fields. 

Men  have  found  that  it  pays  to  have  Australia  external!  loan  of  1957,  30-  others,  the  Federal  (’ompany 

automobiles  and  other  machines  regu-  year.  5%  gold  bonds.  The  bonds,  employed  in  its  laboratory, 
larly  looked  after  by  an  expert.  Why  offered  at  08  and  accrued  interest,  to-  Comprelieiislvp  Servico. 

not  do  as  much  for  your  body?  yield  a  little  over  5  l-8(;f,  were  dis-  So  far  as  trans-occanic  communi- 

i  a'viri.-ht  posed  of  soon  after  the  books  were  c«'ition  Is  concerned,  radio  communi- 

LlIAKLbS  LAiMBfcKi  opened.  cation  alone  has  not  developed  lo 

HEALTH  STUDIO  This  is  the  first  Ausitralian  diff?^  where  it  has  overcome  ^all 

rowing  since  formation  O'f  the  loan  iMcst^iutu  m  a 

SUITE  201.  INSURANCE  EXCHANGE  BLDG  oouncll,  instituted  to  administer  pub-  commercial  service. 

190  sr.  JAMES  Sr.,  MONTRL.AL  jjp  borrowing,  the  various  states  It  ®an,  however,  be  used  by  the 


190  ST.  JAMES  ST.,  MONTREAL 

Tel.  Main  3906 


It  can,  however,  be  used  by 


having  agreed  to  borrow  only  through  ^  .  s'UPP'®m®nt  it- 

-  .  -  _  nrocAnt  m  ii n  i/v'j  f  inn  cvetnm  ona 


Vhc  Commonwealth  Government. 


BECOME  A  REGULAR  READER 

It  roHtfi  only  three  dollar*  a  year  for  regalar  weekly  delivery  to 
a  Canadian  addrea*. 

tub  financial  times  publishing  cu.,  limited, 

335  Crulg  St.  Weat,  Montreal. 


Enclosed  find .  for  $■ 


(nr  which  aend  The  Financial  Times  for . months  to 


SUBSChIPTIONSi  In  Canada,  $3.00  a  yeor»  $1.75  for  alx  months.  la 
Great  Brltaia,  13m  a  yean  7b  for  six  months.  In  United  States 
$3.50  a  yeari  ^.UO  for  six  months. 

I  Make  (ill  Cheqaes.  Drafts  end  Honey  Orders  payable  to  the 
/  Company. 


present  communication  system,  and 
the  relatively  young  radio  industry 
will  have  the  benefit  of  such  im¬ 
provements  as  an  older  communica¬ 
tion  system  may  be  able  to  contri¬ 
bute  to  it.  .Manifestly,  it  will  be  of 
great  advantage  to  the  Mackay  Sys¬ 
tem  to  have  facilities  to  compete  in 
trans-occanic  communication.  More¬ 
over,  whatever  may  bo  the  ultimate 
future  of  trans-occanic  radio  com¬ 
munication,  such  facilities  w'ould  be 
of  substantial  advantage  to  the  .Mac¬ 
kay  Companies  as  a  complement  to 
its  cable  business.  It  would  tide  the 
cable  company  over  these  periods  of 
interruption  in  onble  transmission 
which  occasionally  arise  through 
damage  to  the  cable.  The  radio 
would  serve  to  relieve  the  cables  of 
the  deferred  and  cheaper  classes  of 
ser^ce,  thereby  leaving  the  cables 
freer  for  the  transmission  of  mess¬ 
ages  requiring  greater  speed  and  ac¬ 
curacy  and  maximum  business  safe¬ 
guards.  , 

In  short,  the  contract  will  enable 


HARTLAM)  U.  .M \(  1)01  U ALL. 

Hartland  C.  .MacDousaid.  who  was 
recently  elected  a  nicniber  of  the 
Montreal  Stock  Exchange,  is  a  mem¬ 
ber  of  the  Montreal  brokerage  firm 
of  MacDougall  and  .MaeDoiigall. 


the  Mackay  System  to  offer  to  the 
public  a  complete  l.'ind  telegraph, 
ocean  and  cable,  and  land  and  ocean 
radio  service,  and  this  places  thc 
.Mackay  System  in  the  i>osition  or 
being  the  only  communication  sys¬ 
tem  offering  such  a  eoniprehenslve. 

The  Mackay  f'ompanie.«  also  an¬ 
nounced  the  election  of  H.  A.  Em¬ 
mons  as  vice-president  of  the  .Mac¬ 
kay  Companies.  He  has  been  for 
the  past  17  years  omplo.ved  with  the 
Western  Union  Telegraph  Company 
as  traffic  engineer,  and  his  riiitie.s 
with  the  Mackay  System  will  be  or 
the  same  nature. 


Controlled  Companies  Are  All 
Exhibiting  Higher  Earn* 
ing  Power 

BIG  GAIN  BY  WILLYS 

I  Toronto  Burrnii  Thr  FInnnrInI  Tlnir» 

I  Toronto. — Attention  is  drawn  to 
‘Russell  Motor  shares,  because  of  the 
I  improved  operating  position  of  the 
(Various  companies  in  which  it  is  in¬ 
terested.  As  a  source  of  revenue 
,  Russell's  holdings  in  Willys-Over- 
land  (Toronto  company)  are  not  ex- 
!  pected  to  count  for  some  time  to 
;  come,  but  an  important  equity  is  as- 
I  suredly  being  built  up  by  the  West- 
I  ern  motor  car  manufacturing  organ- 
I  ization. 

i  The  increase  of  \05''/r  in  sales  hy 
i  Willys-Ovcrland  in  tlie  first  .-ix 
I  months  of  1027,  as  against  a  gain  of 
1 20'',  for  the  whole  industry  in  On- 
jtario.  is  significant.  The  business 
of  the  company  has  so  far  outgrown 
its  plant,  that  it  has  been  derided  to 
build  additional  plant  spare  to  thc 
extent  of  700.000  cubic  feet. 

Subsidiaries  I’rosperous, 

Russell  Motor  owns  the  entire 
stock  of  Canadian  Cycle  Motor  Co., 
which  has  for  years  been  a  consist¬ 
ent,  substantial  earner,  and  from 
which  the  parent  company  draws 
sufficient  revenues  to  pay  dividends. 
It  is  understood  that  this  subsidiary 
is  in  a  position  to  pay  much  larger 
dividends  and  in  good  time  Russell 
Company  may  be  expected  to  in¬ 
crease  distributions  on  its  common 
‘  stock. 

Canadian  Acme  Screw  and  Gear, 
I.ld.,  the  stock  of  which  is  entirely 
owned  by  Russell  .Motor  Car  Co.,  has 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-financing 

CANADA  LIFE  BUILDING,  MONTREAL 


come  rapidly  to  the  forefront.  It  has 
shared  fully  in  thc  greater  prosper¬ 
ity  makers  of  motor  car  parts  in 
this  country  have  enjoyed.  Here  is 
another  important  equity  being  linilt 
up  behind  Russell  stock,  which  also 
in  good  time  may  be  expected  lobe 
an  acttial  source  of  revenue.  .Mto- 
getlier  Russell's  position  is  becom¬ 
ing  satisfactory  to  shareholders. 

CONTROrCHANGE 
.  YARMOUTH  POWER 

St.  John  niircnii  'I’hc  Flnnnrl:il  Tinir* 

Saint  .tohn.  N.B.  It  is  announc' d 
that  control  of  the  Yarmouth  I,i,aht 
&  Power  Company,  Yarniniith.  .\.,S . 
has  been  secured  hy  the  J.  .1.  While 
Company,  who  control  a  numlier  of 
electrical  developments  in  the  fnited 
States,  hy  purchase  of  the  stock, 
the  new  company  to  lie  under  the 
management  of  Douglas  B.  Stone,  of 
A'armonth. 

In  this  connection  it  is  recalled 


that  considerable  difference  has  ex¬ 
isted  as  between  the  town  of  A’’ar- 
niouth  and  the  Yarmouth  Eight  & 
Power  Company  over  the.  ma.tter  of 
rates  and  that  the  matter  was  re¬ 
cent  before  the  N.  S.  Board  of  Pub¬ 
lic  Utilities  Commissioners,  whilst 
tihe  town  also  has  been  talking  of 
installing  a  plant  ot  its  own  for  civic 
lighting. 

It  is  now  said  that  the  new  inter¬ 
ests  are  prepared  to  give  a  substan¬ 
tial  cut  in  the  rate  and  to  carry  out 
wh.at  development  may  be  necessary 
and  at  a  near  meeting  of  the  Board 
1  of  Public  Utilities  will  apply  for  ap- 
'  pioval  of  a  reduced  rate  schedule, 
j  Assurances  towards  this  end  have 
I  been  given  hy  representatives  of  the 
I  new  owners  and  with  these  assur¬ 
ances  the  town  authorities  have  ex- 
lliressfd  satisfaction. 

The  Fiiiiinrial  Times  rc.'irhes  a 
class  of  people  who  .nre  inferesfed 
niul  iihle  (o  liny  investment  securi- 
lies. 


As  tubacriptiona  have  been  received  in  excess  ef  the  amount  of  bonds  offered, 
thie  advertisement  appears  only  as  a  matter  of  record. 

$40,000,000 

Commonwealth^  of  Australia 

EXTERNAL  LOAN  OF  1927  THIRTY -YEAR  5%  GOLD  BONDS 

Dated  September  1, 1927.  Dae  September  1,  19S7 

-  Interest  payable  March  1  and  September  1. 

NOT  REDEEMABLE  PRIOR  TO  SEPTEMBER  1.  1947 

Redeemable,  at  the  option  of  the  Common'wealth,  as  a  whole  or  in  part,  upon  60  days’  notice,  on  any  interest 
payment  date,  as  follows:  on  or  after  September  1,  1947 ,  and  prior  to  September  1,  1952,  at  102% 
and  accrued  interest  a  on  or  after  September  1,  1952,  at  100%  and  accrued  interest. 

Coupon  Bonds  in  denomination  of  $1,000. 

Principal  and  interest  payable  in  New  York  City,  either  at  the  office  of  J.  P.  Morgan 
&  Co.,  or  at  the  National  City  Bank  of  New  York,  in  gold  coin  of  thc  United 
States  of  America  of  the  present  standard  of  weight  and  fineness, 
without  deduction  for  any  Australian  taxes,  present  or  future. 

The  following  statement  has  been  made  on  behalf  of  the  Commonwealth  of  Australia  by  its  Commissioner 
in  the  United  States  of  America,  Sir  Hugh  R.  Denison,  K.B.E.: 

r.EXERVL  Commonwealth  of  Anatralla  Is  an  Integral  i>nrt  of  the  Rrfttsli  F.mpire  nnd  comparable  Th 

Importance  with  the  Dominion  of  Oanala.  loans  of  the  CommoiiwcjiJth  issuetl  In  Ixlndon  enjoy 
the  higlieet  credit  nnd  cxmatltuto  a  legal  investment  for  trustees  in  Grcnt  Britain. 

PURPOBF  OF  This  loan  Is  Issned  by  the  Commonwealth  or  Australia  as  a  centra!  borrower  on  behalf  of 

ISSUE  Itself  and  the  states  of  Anstralla.  Tlie  proeeed.s  of  the  loan  nili  ho  Issued  for  develop- 

mentaJ  and  productive  public  works  and  for  thc  payment  of  iiintiiring  debt. 

SINKING  FUND  Tlie  Commonwealth  ha.s  established  a  sinking  fund  for  its  public  debt  under  the  national 

debt  sinking  fund  acts,  which  provide  that,  during  a  fifty-year  period  beginning  in  192.3, 
payments  from  revenue  to  the  sinking  fund  must  be  made  at  flic  rate  of  not  less  than  L,%  ikt  annum  of  the 
amount  of  the  Commonwealth  loans  outstanding  in  1923  and  loans  suhsequeiitly  issned.  exeejit  those  ml.si'd  for 
the  purpose  of  making  Imal  advances  which  are  to  he  re|iaid  to  tlie  C'oinmonwenith  nnd  eretlltetl  to  the  sinking 
fund.  .All  German  reparations  received  by  the  Comiiinnwenlth  and  ono-li.alf  of  the  net  profits  of  tlie  Coninion- 
wealth  Bank  of  .Australia  mnst  also  be  paid  into  the  sinking  fund.  Ikiiids  acquired  for  the  sinking  fiiiul  must 
lie  eancelle,!  nnd  sums  equal  to  Interest  at  6%  per  anniiin  on  such  bonds  must  be  paid  from  rcveuue  Into  the 
sinking  fund  (except  as  to  bonds  repureliased  or  redeemed  out  of  repaid  advaneeis.  out  of  German  reparations 
nnd  out  of  surplus  revenue  paid  Into  the  sinking  fund).  The  sinking  fund  Is  under  the  administration  of  a 
national  debt  commission,  wliie.h  applies  the  sinking  fund  moneys  to  the  retlremoiif  of  Commomveallh  debt  hy 
the  purchase  of  Inan.s  in  the  open  markets,  by  the  redemption  of  loans  prior  to  maturity,  or  hy  tlie  payment 
thereof  at  maturity. 

In  addition  to  the  mandatory  payments  Into  the  sinking  fund,  the  treasurer  of  the  Commonwealth  tins 
authority  to  apply  surplus  revenue  to  redemption  of  debt,  and  In  the  four  years  ended  .Tune  30,  1927,  .S30.08S.. 

772  of  surplus  Tevenue  has  boon  so  applied.  Tlie  total  amount  applhd  from  all  sound's  lo  debt  redemption  In  . 
tlic  same  period  of  four  years  was  $126,808,454,  equivalent  lo  an  average  niinuul  rate  of  redemption  of  about  1^%. 


The  total  gross  debt  of  the  Commonwealth  as  of  .Tune  30,  1927,  amounted  to  .92,243,786,. 
167,  consisting  of  $402,196,472  external  debt  In  the  hntirts  of  the  pithlic:  $416,440,265  debt 
to  the  British  Government  (to  bo  amortlzexl  by  19.->0  under  a  funding  agreement  of  1921); 
and  $1,425,149,430  Internal  debt. 

At  a  recent  conference  of  premiers,  an  agreement  was  entered  Into  for  adjusting  the  financial  relationships 
between  the  Commonwealth  and  the  states  of  Australia.  This  agreenieiit  will  operate  for  two  years,  before  the 
end  of  which  period  the  people  will  be  asked  by  referendum  to  embody  the  terms  of  the  agreement  permanently 
In  the  federal  constitution.  Tlie  agreement  oontemplat'is  that  the  Commonwenitli  shall  lake  over  the  debts  of 
the  .states,  the  Oonimonxvcalth  lo  apply  for  a  period  of  fifty-eight  years  from  .Tuly  1,  1927,  towards  the  interest. 

w 

On  those  debts,  a  sum  eqnal  to  the  total  of  the  per  capita  payments  made  hy  the  Commonwealth  to  the 
states  in  the  year  ended  .Time  30,  1927,  and  the  stales  to  provide  tlie  balance  of  the  Interest.  Tlierie  is  a  fnrttier 
provision  that  the  Commonwealth  and  the  states,  out  of  their  respe<-t1ve  nweniies,  shall  make  annual  contribu¬ 
tions  to  a  sinking  fund,  designed  to  extinguish  Uie  present  debts  of  tlic  states  in  a  iieriod  of  between  fifty  and 
sixty  years. 

From  the  present  time  and  all  future  loans  within  a  similar  period  from  the  time  of  their  l.ssuanoe,  all 
future  borrowing  for  the  purposes  of  the  Commonwealth  and  the  states  is  to  be  arranged  by  the  Commonwealth. 
In  accordance  with  decisions  of  the  loan  conneil,  xvhich  is  representative  of  Uie  Conimonwealth  and  of  the  states. 
In  respect  of  such  borrowings.  Commonwealth  secnrltles  are  to  be  is.sued,  except  where  the  loan  council  un¬ 
animously  decides  that  the  securities  of  a  state  may  bo  Issued,  in  which  rase  the  state  securities  so  Issued  are  to 
be  guaranteed  by  the  Commonwealth. 

nxrcirvcwa  svn  oTdinary  rerenues  of  the  Commonwealth  in  the  fiscal  year  ended  June  30,  1927, 

EXPENDITURES  amounted  to  $380,405,716,  and  its  ordinary  exriendltiires  to  $367,392,466,  resulting  in  a 

surplus  of  $13,018,250.  liie  expenditures  inoludo  $16,110,188  applied  from  revenue  to  the 


REVENUES  AND 
EXPENDITURES 


redemption  of  debt. 


JIONETART 

SYSTEM 


The  monetapy  unit  of  Anstralla  is  the  pound  sterling,  the  gold  standard  having  been  restored 
on  April  28,  1626,  eoinddently  with  similar  action  In  Great  Britain.  The  Commonwealth  Bank 
of  Australia  has  the  sole  power  of  note-issue  and  holds  a  gold  reserve  of  over  45%  against  Its 


ouLstandlng  notes. 

All  figures  stated  in  dotlars  in  the  above  statement  have  been  converted  from  pounds  sterling  at  par 
of  exchange. 

THE  ABOVE  BONDS  ARE  OFFERED  FOR  SUBSCRIPTION,  SUBJECT  TO  ISSUE  AND  DELIVERY 
TO  US  AS  PLANNED,  AT  987o  AND  ACCRUED  INTEREST.  TO  YIELD  OVER  514^0  TO  MATURITY. 

Subscription  books  will  be  opened  at  the  office  of  J.  P,  Morgan  <fe  Co.,  at  10  o'clock  a.m.,  Wednesday, 
August  24,  1927,  and  will  be  closed  at  their  discretion.  The  right  is  reserved  to  reject  any  or  all  applications, 
and  also,  in  any  case,  to  award  a  smaller  amount  than  applied  for.  The  amounts  due  on  allotments  will  be 
payable  at  the  office  of  J.  P.  Morgan  &  Co.,  in  New  York  funds,  the  date  of  payment  (on  or  about 
September  7,  1927),  to  be  stated  in  the  notices  of  allotment.  Temporary  bonds  or  interim  receipts  will  be 
delivered,  pending  the  preparation  and  delivery  of  definitive  bonds. 

J.  P.  MORGAN  &  CO.  THE  NATIONAL  CITY  COMPANY 

FmST  NATIONAL  BANK,  New  York 

GUAIiANTY  COMPANY  OF  NEW  YORK  BANKERS’  TRUST  COMPANY,  New  York 
HARRIS,  FORBES  &  CO.  LEE,  HIGGINSON  &  CO. 

BROYVN  BROTOERS  &  CO.  KIDDER,  PEABODY  &  CO. 

New  York,  August  24,  1927. 
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STATE  TERMS 
PURCHASE  OF 
QUEBEC  PULP 

Price  and  Port  Alfred  Com¬ 
bine  in  Offer  For 
Stock 

FORM  NEW  COMPANY 


shall  receive  In  respect  of  any  com¬ 
mon  shares  held  by  them,  the  same 
consideration  (hereinat%'r  referred 
to  In  Item  No.  2  hereof)  as  the 
holders  of  common  shares  with  pre¬ 
ferred  shares  as  above  provided. 

“2.  The  balance  of  the  considera¬ 
tion  to  be  received  from  the  new 
company  shall  be  distributed  rate- 
I  ably  among  the  holders  of  common 


COMPLETION  OF 
BREWERY  DEAL 
EXPECTED  SOON 


first  and  'last,  helps  them  in  their 
homos  and  their  Ind^istrier..  all  of 
which  are  vita, My  dependent  on  am- 
l>le,  adequate  public  service,  such  as 
only  these  companies  have  to  render. 

Beals  Bemagogne  a  Blow. 

In  the  wake  of  this  great  develop¬ 
ment  has  come  a  gradual  dlslllua.lon- 
ment  of  the  old  Idea  that  he  was  the  ' 


cuuuua  me  iiuiuers  oi  common  .1  l  _ U__  K.  ,  V. -  - - . -  . 

shares  of  your  company  which  have  Reported  Offer  by  CarUngs  Has  best  public  official,  -friend  of 


not  been  surrendered  with  preferred 
shares  as  above  provided. 

“Fractional  shares  of  stock  shall 
be  adjusted  by  delivery  of  fractional 
scrip  in  the  usual  manner.’’ 


Been  Tentative  Ac-  people,  who  kept  up  the  loudest  cry 

.  .  against  the  public  utility,  who 

ceptea.  harped  most  on  holding  it  down  to 

-  a  starvation  rate.  Now  the  people 

HIGH  BID  MADE  see  with  ever-inoreasing  clarity  that 

- - -  a  company  held  down  to  a  starva- 

Toronto. — The  deal,  which,  when  tion  rate  Is  no  good  for  them,  that 


ADVANCE  OF  SHOE 
PRICES  FOaOWS 
RISEJNLEATHER 

Public  Will  Have  To  Pay 
Considerably  More  For  ; 
Footwear.  ! 


INFLUENCES  AT  WORK. 


Preferred  Shareholders  Have  3  ntri  n  s  v  win  a  a  sa*  Toronto.— The  deal,  which,  when  tion  rate  Is  no  good  for  them,  that 

opdon.  Fo,  Excha^-^sh  BIG  SALES  GAIN  »'» "S  per , 

and  New  Stock — ^onsidera-  v/vamn  nnaan  of  O  Keefe -s  Drcweij  bj  tai-  a  staVved  horse  cau  crease  in  the  price  of  tea  is  reported 

tion  For  Junior  Issue  HIK  IIINF.N  RRflS  vevir  much  on.  It  has  ca.rry  a  heavy  load.  .  promptly  and  brought  to  the  atten- 

- r  i  Jrr°,n",r„  Se  la  the  end  thl,  tree  of  el. p.  r,„„  oVthe  public,  rtrch  1,  aireellr 

Recent  reports  of  negotiations;  -  bijt  5^  utltx-  Politician,  the  demagogue.  Is  .  nublic  is  affected 

looking  towards  the  purchase  of’  Shipments  For  First  7  Months  oinrtiv  "  vogue  than  once  he  was,  at  |  "  '  -  . 

Quebec  Pulp  &  Paper  Mills  by  strong'  **  „  .  OOO  at  i  t  '  „  I  vprx  ^  this  one  field  of  exploitation,  au'te  as  much  by  advances  in  the 

newsprint  Interests  were  confirmed;  »»  The  negotiations  hs'e  hep"  very  no  mean  gain  for -cost  of  basic  raw  or  seml-manufac- 

in  the  announcement  this  week  by^  0596,547  ^  nresem  the  people,  albeit  let  us  not  indulge  jtured  matenais,  but  as  these  matcr- 

Presldent  A.  Stewart  Mc.Nlchols,  that  owners  There  has  been  jockeving  tl^®  ■  lals  are  not  commonly  purchased  by 

an  offer  has  been  received  and  ap- ;  Jones  Bros,  of  Canada.  Ltd.,  dur-  w  hr.fi,  omoa'^nn.t 'twn  'eally  bo  rid  of  demagogy  until  vve  rtiroptiv  h„t  nniv  after  nm 

proved  by  directors,  which  will  be'  ing  the  first  seven  months  of  the  ^I,„7he'”  ..rchvsfrs  A  tenta  rve  «>me  to  our  political  millennium. 

placed  before  shareholders  of  the  current  year  to  July  31st.  has  shown  - - -  .  j cesses  of  manufacture  and  as  the 

company  for  their  consideration  ‘“j  a  very  marked  Increase  in  business:’ ^  own-  UirilED  CADMIMrC  j  products  manufactured  from  such 

due  course.  |  according  to  ofMclal  advices.  Ship-  by  Carling’s  a  nlulltK  LAKIllnUJ  !  materials  are  of  great  variety. 

The  offer  in  question  is  made  ments  totalled  $596,547  as  compared  but  O’Keefe’s  busi-  I  AlfnA  CEPADH  FA  I  changes  in  the  market  prices  of  such 

ness  had  improved  to  a  point  where  LAUKA  jtlUKU  tU.  | primary  commodities  receive  much 

a  higher  bid  was  in  the  market.  - ■  less  attfintion.  This  is  well  illus- 

Vniioiiiirement  Soon.  Sales  and  Profits  Running  Well  trated  by  the  fact  that  the  very 

Ahead — 3Iuy  Show  W  a  Share.  sharp  and  continued  increase  in  tihe 

The  present  bid  by  the  Carling  _ _  prices  of  hides  since  about  Febru- 

group  is  stated  to  he  well  ahead  of  ary  of  this  year  has  passed  almost 

my  other  offer,  and  it  is  under-  _Buslncss  of  I^u  a  unnoticed  by  the  general  public,  says 


consummated.  wiM  result  in  the  pur-  Sands  *?or^S^  Pe^  b^g'of  migaror  MoSr  or  a^in- 


jolntly  by  John  H.  I’rice,  president,  with  $492,650  In  the  corresponding 
Price  Brothers,  Limited,  and  George;  sev-en  months  lo  1926,  an  increase  of 
M.  McKee,  president.  Port  Alfred ;  $103,897,  or  over  20%.  These  shlp- 
Pulp  &  Paper  Corporation.  They ;  ments  were  divided  among  the  three 

state  that  if  i-he  offer  is  accepted;  departments  as  follow's:  -pbe  present  bid  by  the  Carling  " _ _  I  prices  of  hides  since  about  Febru- 

there  will  be  incorporated  a  newj  ^^^j.^hi^^ments^to  group  is  stated  to  he  well  ahead  of  n  1  ,  t  esn-U^y  of  this  year  has  passed  almost 

company  under  the  laws  of  the  IT0-,  i92fi  ’  1927  any  other  offer,  and  it  is  under-  .-’  unnoticed  by  the  general  public,  says 

vince  of  Quebec.  Tue  proposal  haS;  store  fixtures . $2S,v.97.S  |27.s..'>89  stood  to  have  been  accepted  by  the  QQ™  t  andy  Shops,  the  Shoe  Manufacturers’  Association 

had  the  careful  consideration  of  Marber  supply.  .  .171,365  :08.27_3  Q.j^ggfg  representative,  subject  to  pi*  I’^ar  continues  to  show  healthy This  advance,  which  to 

leading  banking  interests  and  has;  'V  mnipeg.  .  .  .  ■  80.110  11L88:.  acquiescence  of  ftne  other  man.  The  improv’ement.  In  the  present  flsca  |^^^^  amounts  to  70  per  cent,  on  the 

been  a  matter  of  close  study  by  Mr.  $492,650  $596,54  7  latter  is  out  of  the  country  at  the  P®'’i<~  sales  of  the  ‘^p^P^  ^  ®  ^  |  average  is  of  very  far-reaching  im- 

McNichols,  and  is  believed  to  have  ^  Should  shipments  continue  at  the  moment,  but  it  is  believed  that  he  showing  a  .  ®  ,  1  portanee  however.  Quotations  for 

been  worked  out  on  a  basis  that  will  present  rate  during  the  balance  of  can  be  reached  by  cable  within  the  situation  is  finding  reiiecti  n  ‘"|]eqther  already  have  been  increased 

be  eminently  satisfactory  to  the-  the  year,  the  volume  will  be  consid-  week,  With  the  principal  negotiatpr  ^^rnings  of  the  organization,  i  .w.i  ^  gg  cent,  and  are  not  yet 

shareholders  of  Quebec  Pulp  &!  erably  In  excess  of  $1,000,000.  WTiile  agreeable,  it  is  believed  that  his  ^  rememt>cred  “Poncing  lor  ^^ 

Paper  Mills,  Limited.  i  it  is  too  early  to  secure  a  statement  partner  in  the  sale  will  also  agree.  company  was  iin  '  hides  purchased  at  the  present  mar- | 

Mea.srs.  t'rice  A:-  McKe<l-  in  their;  nr,  .toT-nlnim  nFr</,<nl.  etoto  that  nm.  T.  ic  .i-itViir,  tbo  nnssi-  CCmoer  Ot  Jast  J’Car.  ifot  nrlpBc  .Tnrt  fiirthpr  incre.asrsi 


purchasers. 


ness  had  improved  to  a  point  w 
a  higher  bid  was  in  the  market. 

.\niiounccment  Soon. 


Messrs.  Price  &,  McKe^,  in  their;  on  earnings,  officials  state  that  pro-  It  is  within  the  bounds  of  pnssl-  p®™ year.  jj^pj  prices  and  further  increases; 

offer,  say:  i  fits  for  the  seven  months  were  con-  billty  that  Carling  directors  will  be  "Pbe  current  fiscal  year  comes  tO'jugy  necessary.  The  higher  cost 

’’We  Oifer  to  purchase  the  whole'  siderably  in  excess  of  any  corres-  able  to  make  some  statement  when  an  end  on  September  30.  The  out-ipf  f^eir  raw  materials  has  left  no 
of  the  property,  assets  and  liabilities,  ponding  period  in  the  history  of  the  the  adjourned  directors'  meeting  is  is  that  the  net  per  share  vv-lll | gjtp^uative  to  the  manufacturers  of 

of  the  Quebec  Pulp  &  Paper  Mills.  I  cgnipanv.  held  tow  ards  the  week-end.  w’ork  out  at  very  close  to  In  I“®i  boots  and  shoes  and  other  leather 


of  the  Quebec  Pulp  &  Paper  Mills.  I  cqmpany.  I  held  tow  ards  the  week-end.  work  out  at  very  close  to  In  tbSjpQQ^g  g^d  shoes  and  other  leather 

Limited,  as  a  going  concern,  on  th?(  - - - - - - —  year  ended  September  30,  1926,  the, p^Q^j^p^g  increase  their  prices. 

following  conditions  :  w  »  m  ^  earnings  were  at  a  rate  of  $2.80  increase  in  the  cost  of  leather 

"We  will  cause  to  be  incorporat- :  lnhpTf>nt  OF  CtlStOtTlG.Y  per  share  of  no  imr  value  common,  ijm-lpg  last  few  months  repre- 

ed,  under  the  laws  of  the  Province!  MniltSrCIll  Ul  Substantial  additions  have  thlS|sgnts  advance  of  between  10  and 

of  Quebec,  a  companv  authorized  to|  OvflnAfcAfrt  made  to  the  company  smj  pgj.  ggjjt.  on  the  average,  in  the 

issue  7%  non-ciimulative  stock,  pr-.-i  KFWnCTSIlip  chain  of  candy  shops  which  is  hav-'ost  of  the  finished  shoes.  The 

ferred  as  to  capital  and  dividends,!  -  I effect  of  steadily  increasing  L.^olesale  and  retail  trade  also  vyill 

not  otherwise  participating  and  vot- '  (Continued  from  page  3.)  men  in  charge  ot  the  gre^at  service  the  volume  of  dally  turnover.  |l,g  obliged  to  increase  their  selling 

ing,  redeemable  at  par,  to  the  ex- i  had  11, n  to  thpn  no  =pHo„<.  companies  of  this  country  to  be  con-  —  .  ,  ’  | prices  to  cover  the  higher  cost  which 

tent  of  seven  millions,  closed  issue,  j  tention  m  the  matter  not  he  against  any  Big  Increase  in  Value  ^  I  thej-  are  having  to  pay  for  shoes, 

and  junior  securities  at  our  discre- 1  exneoted  to  aocent  the  theorv  with  influence  or  possible  weakness  of  Improvements  m  B.  C.  For  about  six  years  prior  to  the 

tion.  'out  much  hesSon  affecting  customer  ownership,  either  ^ _  I  recent  advance,  prices  ot  hides  had 

“The  company  may  issue  bonds;  '  from  within  or  without.  It  wont  do  victoria.  —  The  assessment  fig- i been  below  the  quotations  before  the 

and/ or  debentures,  in  the  usual!  No  Peril  Come  to  Pass.  anything  for  granted.  ^(,05  jg  3  (-  show  practi-!war.  During  the  war,  deep  Inroads 

way,  but  the  proceeds  of  such  bonds'  none  of  the  fears  we  say  saving  grace  of  the  whole  ggUy  hq  change  in  the  v-aluation  ofi^'cre  made  upon  cattle  herds  in  all 

and/or  debentures  shall  be  for  the  have  materialized.  The  people  have  out-in-the-open  land,  but  they  show'  an  increase  of  'parts  of  tie  world,  and  more  espec- 

advantage  of  the  company  and  shall !  not  seen  In  customer  ownership  a  Proposition.  Customer  ownership  $20,000,000  In  the  valuatioil  of  im-ilally  upon  European  herds,  to  sup- 

not  be  used  in  connection  with  this ;  cheap,  ulterior  motive  on  the  part  much  to  help  make  plain  provements.  This  represents,  saysIPb’  the  abnormal  requirements  of 

purchase.  jof  the'  companies  to  =neak  in  imdeV  I*’®  industries’  plea  that  they  are  Robert  Baird,  Inspector  of  Muniol-;  beef  and  leather.  At  the  close  of 

■’The  purchase  price  of  the  pro-:  cover  and  steal  awav  friendship  concerned  first  of  all  with  public  ser-  palities,  fairly  w-dl  the  development '  there  were  large  accumula- 

perty  shall  be  three  million  dollars!  jhev  could  not  onenlv  'win  Tharp  'ice.  Customer  ownersihip  has  ex-'w-hich  is  taking  place  generally  | IjoPS  of  hides  and  leather  vvhen 
in  cash  and  seven  million  dollars  of  has  been  no  fatal^ifLculty' because  the  province.  Id^mS^o^  ?Mthe?and  leSer  ’p5-o- 

ihe  preferred  stock  above  referred  of  the  fluctuation  of  stock  values.  relation-  New  debenture  liabUities  were  ’n-iJums  wSs  curtailed  aS  nrkw 

to.  fully  paid  and  non-assessable.  (tms  is  a  bugaboo  w'hich  sun  ships  existing  between  compa.ny  and  ciirred  during  the  year  to  the ; 

••The  purchase  price  shall  be  dis-  gcares  many  steam  railroads  away  community.  It  has  brought  manage-  amount  of  $5,753,392,  although  the  ^00?  prices  obtalna Wo  f^r  cattl^^^ 

inbuted  lo  tne  shareholders  as  fol-  f,on,  customer  ownership.)  The  ments  out  in  the  open  more  than  they  net  increase  in  debenture  debts  was  P°°  P"^  not  increased  or  wen^ 

lovv^:-  ifoar  of  alienating  friendlv  bLks  by  ever  were  before.  It  has  made  public  only  $3,775,427.  The  largest  ^  vlrv  slowb’ 

"1.  Each  preference  shareholder  of  I  takiua  from  them  manv  of  thpir  stockholders’  meetings  a  rather  or-  of  borrowing  were  as  follows:  City 


of  the  Quebec  Pulp  &  Paper  Mills,  j  cqmpany.  I  held  towards  the  week-end. 

Limited,  as  a  going  concern,  on  th?(  - - - - - - - — 

following  conditions  :  '•  w  1  Of  /•  ^ 

We  will  cause  to  be  incorporat.  Inherent  Soundiiess  or  Customer 

ed,  under  the  laws  of  the  Province !  ^ 

of  Quebec,  a  company  authorized  to|  \~MtlJnershtD 

issue  7%  non-ciimulative  stock.  pre-| 

ferred  as  to  capital  and  dividends, !  — - - 

not  otherw  ise  participating  and  vot- '  (Continued  from  page  3.)  men  in  charge  of  the  gremt  service 

ing,  redeemable  at  par,  to  the  ex- !  had  up  to  then  given  no  serious  at-  ‘his  country  to  be  con- 

tFnt  of  seven  millions  closed  issue  I  ♦anticvv.  ♦  +v»  **  \  v  st«intly  on  their  tTucird  n^ninst  <inj 

and  junfor  secSe^kt  ourd  ^  v"  ^^11  influence  or  possible  weakness 

and  junior  securities  at  our  discre  |  expected  to  awept  the  theory  with-  gffectlng  customer  ownertshlp,  either 

“The  company  may  issue  bonds  i  u  e.  a  on.  from  within  or  without.  It  won  t  do 

and/  or  debentures,  in  the  usual  1  No  Peril  Come  to  Pass,  anything  for  granted, 

way,  but  the  proceeds  of  such  bonds'  b^^  none  of  the  fears  we  say  ^^.v'ng  grace  of  the  whole 

and/ or  debentures  shall  be  for  the  have  materialized.  The  people  have  ’I  out-in-the-open 


companies  of  this  country  to  be  con¬ 
stantly  on  their  guard  against  any 


affecting  customer  ownership,  either 
I  from  within  or  without.  It  won’t  do 
j  to  take  anything  for  granted. 


• :  taking  from  them  many  of  their 


accumulated  stocks  of  hides  and 


the  Quebec  Pulp  &  Paper  Mills,  Lim.  i  ggvings  donoritor-s  dicL<io'ifP,H  u«,pif  diuary  thing.  It  has  really  instilled  of  Vancouver,  general  debentures, 
ited,  upon  surrender  of  each  share  fq^hfearly  developm^  W  vSt  “  the  mln^  of  the  people  a  sense  $1,920,000;  local  Improvement,  $40L-:l®t^^^LTJ^® 


of  $100  par  value  7%  cumulative  I  of  proprietorship  in  the  companies  986.  Point  Grey,  general,  $626,000; 

plus  o0%  accompanying  bonus  of :  into  which  any  institution  of  ^  l^ose  securities  they  hold.  ^cal  improv'ement,  $U  depression  until  quite  recently, 

common  stock,  shall  be  entitled  to^jj^^rit  might  c-ome  and  get  its  share  That  brings  the  thing  down  to  tion  of  the  ^strict  of  North  j  jj  ,  .  world  trade 

’■"••uTsiO  ln?^rand  $'0  of  th^l^'  ^hat  is  the  function  of  the 

above  nreferred  <stnrk  nf '  fhp  a  case  Of  on  again,  public  service  companj  .  To  serve  of  Prince  Rupert  'chasing  power  of  European  countries 

companror  °  community  Its  service,  to  be  ctVy^f  Lw  WestSSl^  strengthened  and  these  coun- 

•“(b)  $h  in  cash  and  $100  of  1  acceptable,  must  be  adequate.  W  hat  ^^os^ooc;  Cwporation  of  the  District  i  tries  have  been  buying  more  freely 


A  f  t,  '■  u^uch  refinancing  in  time.  This  acceptable,  must  be  adequate.  What 

(b)  .$21  in  cash  and  $100  of  the  1  ans-wered  in  the  is  adequate  service  In  the  cn.se  of  a 


above  nreferred  stock  of  the  new  I "r“  *“  ■»  — ™.,v  Burnaby,  $111,000;  Corporation  of  than  at  any  previous  time  since  the 

fnmnanv  ^  ^  j  phenomenal  development  of  the  gas.  telephone,  electric  light  and  District  of  West  Vancouver '"’ar.  On  this  continent,  too,  there 

••(c)  As  regards  holders  of  nre  j  deniand  for  the  power  or  water  or  street  railway  jioO.OOO.  The  City  of  Port  Moody; has  been  a  considerable  enlargement 

ferred  haviL  no  Iccomnfnv  I  ladustnes.  Who  company?  AM  the  service  the  people  ^.gg  gjgq  q^liged  to  issue  its  own  of  buying  of  leather  products  of  all 

n~  bonus  of  509-  of  rommo^  stork  i  foresee  what  gas  need  all  the  time,  when  they  need  it.  bonds  to  the  amount  of  $100,000  toUcinds  and  this  has  entailed  an  In- 

fh  h  n  h  ai'/C  m  common  siocK|  or  electricity  or  the  telephone  was  That  means  more  even  than  service  replace  the  matured  bonds  of  the|o’‘®ase  consumption  of  hides.  Stocks 
th!fr  onHon  ®sine  of  thp  to  wlthltt  just  a  few  years  ?  that  equals  present  demands.  It  port  Moody  Steel  Works  which  had  ,  of  hides  in  the  United  States  and 

fprrprf  stork  of  tL  romnpnv  ok  The  fact  that  not  One  of  the  serious  moans  the  capacity  of  service  that  been  guaran-seed  by  the  city.  The  I  Canada  have  been  reduced  by  the  In- 

rk^h  knH  *70  p,?<^^^trpfpr  questions  rais^  agalns-t  customer  equals  present  demands  plus  the  fate  of  the  Port  Moody  Steel  Works '  creased  demand  from  domestic  in- 

rp<4  ctorif  of  fVip  T. otjt  oomopriv  owuerslilp  provcd  unanswerable  or  ever-expanding  demands.  It  means  was  that  whlA  very  commonly  falls  !‘^ustries  and  for  export.  Up  to  early 

"Anv  hoirirr  of  nrpfprr^  sharps '  I“'®oluble  is  the  best  evidence  Of  the  Ibis,  that  these  industries  are  basic,  to  the  bonuses  industry,  and  the  clty'*u  ^uly  of  Ibis  yean  Russia  had 

of  vnur  romnanv  who  shall  not  I  fundamenWl  soundness  of  the  sys-  I  bey  must  grow  ahead  of  the  com-  after  paying  $7,000  a  year  interest  ;^ben  about  300,000  hides  out  of  the 

Lvl  uotifiPri^v^nk  roTunanv  in  wri^^  Icm.  But  by  no  means  should  this  be  m.unities  that  depend  upon  them,  or  during  the  lifetime  ot  the  bonds  was  .South  American  market  as  compared 

in^  nrinVto^hP  fiftppnfh  I  taken  as  indicating  that  there  are  no  the  commanilles’  growth  will  not  obliged  last  year  to  take  up  the  Ila-!  w*Ib  only  about  <5,000  hides  in  all  of 

Ing  prioi  to  the  fifteenth  da>  o'  y®"  1  problems  involved  In  the  syatem.  proceed  as  it  should.  These  Indus-  bility  by  an  issue  of  its  ow'n  deben-i'®-®!  yoar.  Other  European  countries 

cember,  19_i  of  the  manner  in  which  I  plentv  of  them  There  tries  are  the  leaders  of  the  proces-  tures  to  the  full  amount  of  $100,000.  wanting  more  hide.s  and  are 

he  has  decided  to  exercise  any  op- ;  P  'HI;  ^lon.  The  leader  leads  by  always  Fortunately  the  city  has  been  able i competing  for  them  in  the  markets 

ot^  bu^  they‘d hSe  keeping  a  step  ahead  of  the  rest  of  without  difficulty  to  carry  the  addi-ipf  tte  world  The  demand  has  been 


.  .  I  t  e  v.  •  of  Do^siblfi  Dit-falls  but  th0v  hcivG  kcO'piii^  ^  stop  aiigacI  ot  tno  rest  oi  wiLDout  uiiiicuity  to  carry  lug  afl'di 

(and  also  the  numBer  of  shares  m  ,  fbusineL  the  procession.  tional  load  and  may  In  time  realize  ;lu  excess  of  the  new  supplies  avail- 

respect  of  which  such  option  is  ex-7°us  lar  i>eeu  avoiu  u  ^u.mess  \  „  ..w  a  substantial  sum  from  the  sale  of  able  and,  under  these  conditions,  it 

ercised)  shall  be  entitled  to  receive,  there  is  another  side  to  this,  estate  belonging  to  the  Steel  I ''^as  inevitable  that  prices  should  ad- 

in  respect  of  his  holdings  of  prefer-  ^  development  on  which  tl^  con-  Before  a  community  may  expect  ^yqrks.  vance.  Prices  of  hides  have  in- 

led  shares  of  your  company,  one  peutrated  imnd  of  these  great  ba.slc  adequate  service  from  a  company  the  •p„-+  rn«nitior„  increased  on  an  av'erage  about  70  per 

share  of  the  aforesaid  preferred  f**®^  in  the  ob-  commiin/ity  niu.st  do  something  on  its  arresr^  with  thp*^tprpc+  nr,  iti  cent,  since  February  of  this  year. 

stock  of  the  new  comnanv  fOr  everv  I ''‘C8IS  ■  determmatiou  to  entranch  a  part.  It  must  see  to  It  that  the  com-  u  bbe  interest  on  its 

share  of  the  prefere“rst’okk  of  your  refinancing  and  public  re-  pany  always  is  encouraged  to  charge  debentures  but  is  gradually  improv-  Why  Prices  Are  Adrancing. 

company  held  by  him  and  shall  be  '-P®  '^®[-  ®n  adequate  price  for  its  service.  It  '"The^^Iarrof  taxes  and  the  tn  ,JP®  conditions  which  were  respon- 

deemed  to  have  forfeited  anv  rights  nel  of  the  whole  business  of  public  has  always  been  necessary  to  keep  vestmenrs  of  the  n”"  ^®®P'ng  hides  at  the  ab- 

to  exercise  any  of  the  options  des- !  ^cnvice-mutual  interest.  reiterating  this  central  truth  and  mx-“ale  laM3  have  again  Sen  re“ 

cribed  above,  but  such  shareliolders  |  Hpro  fttav  probably  it  will  always  be  necessary,  condition  of  the  sink  since  1^21,  have  now  dis- 

.  — — - - —.1  Here  to  stay.  but  customer  ownership,  so  called,  Ithpr  Some  fluctuations  must 


%0/M/nyCj/^ic 

'^1  extra  nRU 


*^C9>IThv  BreweRV  icClO^^ 


A  genuine  Champagne  Cider, 
made  from  ripe  appica  by  the 
aome  proceha  aa  Champagne. 

Delicate,  Sparkling,  Itefreah- 
Ing — It  hna  won  the  favour  of 
connolaaeura  the  world  over. 
Have  you  tried  It  f 

On  Bale  Government  Storea  In 
Canada.  3Sc  Pint  (rep’t)  in 
Ontario. 


»!  . . — Will,  uuswfuier  uwiK^rsiuy,  cautru.  f,,r,Jc  t i -.-i; —  —  ^ — ....  . «... 

'  That'S  why  the  thing  stands  up.  this  system  by  which  so  many  ot  the  “  shows  further  improve-, be  expected,  but  there  is  nothing  to 

It  is  inherently  right,  fundamentally  people  are  brought  into  copartner-  The  p’ptipi-pi  »iu  indicate  an  early  return  to  the  prices 

sound.  It  is.  therefore,  here  to  stay  sMp  with  the  company.  heliU  make  throuehoiTthpTrnr^t^^^^^^^^^^  stocks  of 

And  when  all  of  that  is  said.  It  cleL  the  rea.soning"^  of  the  thing.  It  P^v^s  are  verrsatis^^^^^  ° 

,will  continue  to  be  nece.ssary  for  the  therefore,  finally  helps  the  people  toVy  satisfac-  manufacturers  were  not  large  but 

*  1  i.uiy.  there  has  been  general  reluctance 

j  '  ■'  '  »  ' ■ — ■ — _ _ _ _ _ _ _ _,'to  advance  prices  on  account  of  the 

!  __  _  keenly  competitive  conditions  in  the 

'  Bennett  Now  Favorite  in  the  Conservative 

;  f  T  kA  vx  ¥  V/  gibie,  but  has  now  become  general, 

X-T  ra  wa  ^  because  no  manufacturer  can  re- 

i  V>fOn V 011  Lion.  llmiQlCOD  mam  long  m  busmees  if  he  con- i 

I  tinues  to  .‘■•cll  his  products  at  less ; 

i  ,w„.  rr,  .  .  rr,,  IbaH  the  cost  of  production.  I 

.  nt,  w-^i,  .  S  handsome  shoulders  I  lister.  He  will  be  a  factor.  The  lead-  Hides  are  a  by-product  from  the  ' 

I  Ottawa.— With  lerguson  scratched,  ««  Bennett,  he  will  be  lc.ader  in  fact  er  is  not  going  to  be  chosen  by  any  kill  of  cattle  for  meat.  Higher! 

the  most  likely  looking  contender  in  as  vvci  as  in  name.  He  will  be  cap- !  group  of  party  specialists  and  given  [prices  for  cattle  on  the  hoof  would: 

the  Winnipeg  ConservaUve  handicap  l®™  pf  the  party  s  soul.  Knowledge  ,  to  the  convention  to  be  endorsed.  Nor  ;  encourage  the  cattle  industry  to  in- ; 

is  Benneitt.  Had  Ferguson  consented  ^f  won  t  give  him  the  support  of ;  is  he  to  be  selected  by  the  conserva-  crease  production,  but  cattle  prices  ] 

'  to  go  to  the  post  Bennett  would  have  as  would  guide  the  party  s  ;  lives  of  Parliament.  The  choice  will  'depend  largely  on  the  demand  for  ' 

backed  him.  The  strong  man  of  Cal-  course  from  behind  the  scenes.  It  is  ;  be  made  by  several  hundreds  ot  dele-  jmeat  products,  w'hich  has  declined.  i 
gary,  as  stated  last  week,  is  not  understood  that,  in  respect  of  the  '  gates  from  all  the  ridings  of  the  Dom- '  Moreover,  it  takes  time  for  young 
I  anxious  for  the  honor  of  the  leader-  leadership,  he  is  entirely  persona ;  inion.  And  the  pre.sent  condition  ofjcattle  to  grow  and  consequently  the  i 
ship  but  he  is  interested  in  the  wel-  uon  grata  to  certain  “big  interc-sts”  ;  the  party  is  such  and  the  circumstan-  lack  of  balance  between  demand  and  j 
fare  of  the  party  and  desirous  that  which  are  generally  credited  with  ces  are  such  that  the  delegates  are! supply  cannot  be  corrected  Immedi- 
the  right  kind  of  a  leader  be  chosen,  having  a  finger  in  all  major  political  j  likely  to  feel  they  can  afford  to  take  ately.  Even  though  there  may  bo  ' 
He  regarded  the  Ontario  premier  hs  Plcs.  If  that  be  the  case,  and  if  these  a  chance  on  following  their  own  con-  some  moderate  reaction  in  the  j 
suitable  and  favored  him.  Now  that  *’®al  or  Imagined  “interests”  are  sus- ;  viciions  as  to  who  would  make  the  prices  of  hides,  the  prices  of  leather  I 
Ferguson  refuses  to  consider  the  job  pected  ot  designs  in  regard  to  the  ;  he.vt  leader.  .Mr.  Cahan  would  not  "^ii*  have  to  be  adjusted  more  closet  ^ 

I  there  is  danger  that  a  mediocrity  party’s  future,  the  effect  probably  i  have  much  chance  if  the  choice  were  'y  I®  Ihe  higher  cost  of  hide.s  and  the  I 
might  squeeze  in,  and  that  danger  is  will  be  to  bring  to  Bennett  support  |  m  the  hands  of  members  of  Parlla-  prices  of  shoes  will  have  to  be  ad- 1 
j  likely  to  influence  Bennett  and  bring  Boni  the  rank  and  file  of  the  parly  ment  or  of  the  select  few  who  regard  justed  more  closely  to  the  higher  i 
'him  into  the  race.  In  ability  he  which  ordinarily  might  be  witheld  themselves  as  the  moulders  of  the  leather.  Indeed,  the  price  | 

stands  out  from  the  field  of  possible  from  him.  party  and  destiny.  It  is  probable  advances  vihich  have  been  made  so 

starters,  and  since  Ferguson’s’  an-  Bennett  lacks  “the  human  touch’’  however,  that  he  vrilil  make  a  favor-  ^*'®  ®’^°®  nianufactur- , 

nouncement  many  Conservatives  who  which  many,  believed  would  have  able  impression  on  the  men  from  the  firms  represent  considerably: 

I  are  concerned  for  the  fortunes  of  the  made  Fergason  the  most  popular  oon.stitueneies.  He  may  be  the  best  *®®®  Hr®  advance  which  should 

party  have  placed  their  hope  on  him.  leader  the  Conservative  party  has  speaker  in  the  convention certainiy  *’®  rri^dic  to  cover  the  increased  cost 

Traits  of  Bennett’s  nature,  which, in  had  since  Sir  John  Macdonald.  But  one  of  the  be.st.  production  from  leather  purchas- | 

la  choice  between  him  and  another  of  he  is  everywhere  recognized  as  a  big  Cahan  will  Wart  with  a  sizeable  present  quotations.  The  re-  , 

!  approximately  equal  qualifications  man  and  in  that  respect  probably  vote  from  Oiiebec  Manv  of  the  riir-il  fade  will  have  to  pass  on  the  I 
for  leadership,  would  tend  to  throw  would  inspire  a  measure  of  public  delegates  will  be  for  him  their  customers, 

the  balance  of  favor  away  from  him,  regard  beyond  what  has  attached  lo  r  may  be  aoceoted  now  that  ho  ®  '•^®  PU^H®  must  be  prepared 
may  in  the  present  situation  help  to  any  leader  of  the  same  period  with  will  not  decline  the  nomination  if  it  If  of  qual-| 

[push  him  to  the  front.  These  traits  the  exception  of  Borden.  His  wealth  is  offered  nomination  If  it  jy  to  gh  they  have  b:  en  accus- , 

I  are  his  Independence  of  mind  and  and  wide  interests,  it  is  believed.  There  is  little  prospect  of  Premier  prSit  about  bv'^conditioM  in  the  ' 

Zee  changing  his  mjnd.  He  is  raw  material  market  over  which  the  i 

lac^sisted  toward  making  hiin  popular  dence  in  him.  as  firmly  decided  to  stay  where  he  shoe  merchant,  the  shoe  maniffac- ! 

;  within  the  party  but  they  may  now  ith  I  erguson  out  of  the  way,  pro-  is  as  Mr.  Coolidge  is  decided  not  to  turer  and  the  tanner  have  no  con- i 
;be  regarded  as  assets  m  face  of  any  ponents  of  the  plan  to  make  Cahan  be  a  candida.te  for  the  presidency  trol.  The  manufacturers  and  dis- I 
j  poseibility  of  the  selection  of  an-  lender  will  likely  extend  their  efforts,  again.  He  feels  that  his  own  inter-  tributors  of  leather  products,  In-' 
j  other  man  whose  lack  of  them  might  People  who  are  speculating  on  the  e.sts  and  the  public  interests  can  best  eluding  boots  and  shoes,  are  not  I 
expose  the  party  to  unfortunate  In-  Winnipeg  contest  would  be  ill-advis-  be  served  by  his  carrying  on  to  On-  likely  to  derive  any  benefit  from  the  I 
|fluence.  If  the  maaCle  of  Melghen  ed  to  overlook  the  able  Montreal  bar-  Uirio.  Inqf ease  in  cost- and  selling  prices.  1 
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Directors’  Report  to  the  Shareholders 

Gentlemen: — 

Your  Directors  have  pleasure  in  submitting  herewith  Balance 
.Sheet  as  at  30th  June,  1927,  tohethcr  with  Profit  and  Loss  Account 
for  the  year  ending  that  date. 

The  result  of  the  year’s  operation  Is  fully  set  forth  In  the 
appended  Profit  and  Loss  Account,  from  which  it  will  be  observed 
that,  after  making  provision 'for  all  charges,  including  Bond  Interest 
and  Sinking  Fund,  and  setting  aside  $150,000.00  for  depreciation 
of  Property  and  Plant,  the  net  profit  amounted  to  $272,917.57. 
From  this  there  have  been  paid,  during  the  year,  dividends  at  the  rate 
of  Four  Dollars  ($4.00)  per  share,  amounting  to  $140,000.00.  Bonuses 
at  the  rate  of  One  Dollar  and  Fifty  Cents  ($1.50)  per  share,  amounting 
to  $52,500.00,  and  $4,797.00  Interest  on  cash  received  on  account  of 
New  Stock  Issue  has  been  accrued,  and  the  balance  of  $75,620,57  has 
been  added  to  the  Surplus. 

At  a  Special  General  Meeting  of  the  Shareholders,  held  on 
the  24th  day  of  February,  1927,  a  By-Law  was  approved  authorizing 
increase  of  Capital  Stock  by  70,000  shares  of  no  par  value,  of  which 
17,500  shares  of  no  par  value  were  issued  to  the  Shareholders  of 
record  of  15th  March,  1927,  at  a  price  of  $60.00  per  share,  payable 
in  six  equal  instalments,  last  payment  being  due  1st  October,  1927. 
This  leaves  a  balance  of  52,500  shares  in  the  Treasury.  The  proceeds 
from  the  i.ssue  of  the  new  stock  have  been  used  or  are  available  for 
plant  extensions  and  the  general  purposes  of  the  Company. 

In  submitting  the  Balance  Sheet,  your  Directors  fee!  that  the 
results  they  are  able  to  present  should  be  very  satisfactory  to  the 
Shareholders. 

Respectfully  submitted  on  behalf  of  the  Directors. 

(Signed)  C.  R.  WHITEHEAD. 

President 

Three  Rivers,  Oue.,  July  29th,  1927. 


BALANCE  SHEET 

A.S  at  SOih  June,  1927 
ASSETS 

Current  Assets: — 

Cash  on  hand  and  in  Bank  . $ 

Victory  Bonds,  Call  Loans,  etc. . . 

Accounts  Rcce4vahto  and  Bills  Receivable,  less 

Reserve  for  Bad  and  Doubtful  Debts . 

Inventories  of  Raw  Cotton.  Partly  Manufactured, 
and  Manufactured  Stork,  .Supplies,  Chemicals, 
etc. ...  7 . 


57,766.98 

614,654.00 


Cash  In  Hands  of  Trustee  for  Sinking  Fund . 

Property: — 

Real  Estate,  Buildings,  Plant,  Machinery,  etc . . . . 

Investments: — 

Bonds  of  ,St.  Maurice  Valley  Cotton 

Mills.  Limited,  at  Cost . $  4.1,794.5.9 

Bonds  of  Wabasso  Cotton  Company, 

Limited,  at  float .  9,865.12 

Bonds  of  .Shawinigan  Cotton  Com¬ 
pany.  Limited,  at  Cost .  47,680.00 

Stock  of  Shawinlgan  Cotton  Com¬ 
pany.  Limited,  at  Cost .  96.660.00 

Sundry  Investments  at  Cost .  55,720.00 

-  $  25J.719.65 

Pledged  as  Collateral  Securiry  for 
$7.50,000.00.  20-year,  7%  Collateral 
Trust  Gold  Bonds: — 

Bonds  of  St.  Maurice  Valley  Cotton 

Mills.  Limited,  at  Coat .  $  722,619.00 

]2,.50n  Shares  of  $100  each  of  St. 

Maurice  Valley  Cotton  Mills, 

Limited,  Common  Stock,  being 

the  whole  Issue .  1,250,000.00 


$2,127,241.07 

IJ,709.73 


Deferred  Chargee: — 

Bond  Discount  and  Unexplred  Insurance, 


LIABILITIES 

Current  LlablUtlcs: — 

Accounts  and  Bills  Payable.  . . $  694,717.51 

Bank  Loans,  secured  by  Cotton  and  Victory  Bonds  200,000.00 
Operating  Expenses,  Accrued  Waf^cs,  etc.,  and 

Reserve  for  Government  Taxes .  266,432.80 

Bond  Interest  Accrued .  11,941.66 

Unclaimed  Wades .  2,500.00 

Dividend  and  Bonus  payable  2nd  July,  1927  .  52,900.00 

Accrued  Interest  on  New  Stock  Payments .  4,797.00 

St.  Maurice  Valley  Cotton  Mills,  Limited: —  , 

Loan .  . . . 

First  Mortdad^  6''r  Bonds,  due  1st  June,  1947: — 

Authorized  and  Issued .  $1,000,090.00 

Less  Redeemed  for  Sinking  Fund.  $170,000.00 

Held  in  Treasury .  19,000.00 

-  189,000.00 

Mortdadc  and  Collateral  Trust  Sinking  Fund  7%  Bonds, 

Due  ist  May,  1942: — 

Authorized  and  Issued . .  %  750,000.00 

Less  Redeemed  for  Sinking  Fund .  74,000.00 

Reserve  for  Mortgage  and  Collateral  Trust  Bond  Sinking  Pund . 

Reserve  for  Depreciation . • 

Liabilities  to  Shareholders:^ 

Capital  Stoke: — 

Authorized:  10.5,000  Shares  of  No  Par  Value. 

Issued:  35,000  Shares — fully  paid .  $1,750,000.00 

17,500  Shares  on  which  has  been  paid  up  602,888.00 

$2,352,888.00 

Surplus: — 

General  Reserve . .  $  500,000.00 

Profit  and  Loss  Account:-^ 

Balance  as  per  Statement  attached..  $  749,139.59 


Contingent  LiablHtlcs .  $  365,719.00 

Montreal,  29th  July,  1927. 

To  the  Shareholders  of  the  Wabasso  Cotton  Company,  Limited,  Three  Rivers,  Que.: — 

We  have  examined  and  audited  the  Books  and  Accounts  of  The  Wabasso  Cotton 
Company,  Limited  for  the  year  ended  30th  June,  1927,  and  beg  to  state  that  we  have  obtained 


676,000.00 

87,709.73 

1,167,751.95 


The  various  investments  held  by  the  Company  have  been  verified  by  us  by  personal 
ispection  or  by  certificates  from  the  depositaries. 

The  Inventories  of  Stock  on  hand  have  been  certified  by  responsible  officers  of  the  Com¬ 
pany,  and  have  been  valued  on  a  conservative  basis. 

Verified  as  per  our  report  of  this  date. 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON,  C.A.,  Auditors. 

JAS.  W.  PYKE,  C.R,  WHITEHEAD,  Directors. 


PROFIT  AND  LOSS  ACCOUNT 

For  the  Year  Ended  30th  June,  1927 

Profit  for  the  year  endod  .9flth  June,  1927,  after  deducting  all  Manu- 
fartiirlng  and  other  f;hargc»  and  Expenses,  also  provision  for 
Income  War  Tax,  hut  before  providing  for  Depreciation,  Bond 

Intcxest  and  Sinking  Fund  .  $ 

Interest  on  Investments . . . 


456,92I).4J 

82,041.67 


Depreciation  on  Property  and  Plant .  $  150,000.00 

Bond  Interest .  96,284.53 

Sinking  Fund .  19,760.00 


Net  Profit . 

Add  Balance  at  Credit  30lh  June,  1926 


272,917.57 

673,519.02 


Deduct  Dividends  for  the  year  at  the  rate  of  $4.00  per 

share .  $  140,000.00 

Bonuses  for  the  year  at  the  rate  of  $I.,50  per  share  .  .52  ,500.00 

Accrued  Interest  on  payments  nn  Account  of  New 

.Stock  Issue .  4,797.00 

- —  $  1 

Balanec  at  Credit  carried  to  Balance  Sheet .  $  ’ 

Montreal,  2*1111  July,  1927. 

Verified: — 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON,  C.A.,  Auditors. 


THE  FINANCIAL  TINTZS,  MONTREAL.  AUGUST  26,  1927. 


The  Laurentide  Company 

^  Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAL'LT  STE.  MARIE.  CANADA 
Manufacturers  of  News  Print  Paper 


NET  EARNINGS 
OF  LAURENTIDE 
DOWN  SLIGHTLY 

Dividend  Earned  Despite  Cut 
In  Capacity  and  Lower 
Prices 

SHOWS  6.06  PER  CENT. 


'Exports  of  Pulp  and  Paper  I 

In  July  Show  Sharp  Decline' 

I  Shipments  of  Ail  Grades  cf  Pulp  and  Paper  Down  From  June 
;  Figure — Heavy  Decrease  in  Newsprint  Exports — Wood  Pulp 

Shipments  Higher. 

Exports  fistires  on  i  iinadian  ptilitiwero  ('xportod,  as  compared  witli' 
and  paper  for  the  nionih  of  .fuly.  172.177  cords  valued  at  $1,763,00')  In 
conipiled  by  the  Dominion  Diirean  oi  •lie  correspondinK  period  of  last! 
Statist.ic.s,  are  ionicwhat  unique  in-lyear,  and  with  l,5'),]8:j  cords  valued  I 
asniuch  as  every  srado  of  pulp,  with  ^  at  $1,745,710  in  the  prccedinjr  month. j 
the  exception  of  .sc  reenins.s  and  alljl’or  the  twelve  months  to  .Jul.v.  1027, 1 
classes  of  paper.-,  .show  a  decrease  I  j)uli>  wood  exports  totalled  E633.0f)5' 
in  shipments  as  compared  with;  cords  valued  at  $16,600,037  as  com-. 
.June,  l-'ollowina  upon  the  decrea.se ;  pared  with  1,332,02.5  cords  valued  at 


Abitibi  Power  &  Paper 
^  Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


.  .  _  j  g,  r,  rt  . . . .  ........  ,,  v.  cM)(i  e.xpoiis  nuaucu  i.oa.i.uaa 

!  As  Compared  With  D.d  rer  in  shipments  as  compared  with;  cords  valued  at  $16,600,037  as  com- 
Cent.  For  Preceding  Year —  .June,  l-'ollowina  upon  the  decrea.se ;  jia red  with  1,332,025  cords  valued  at 
Arauirprl  and  Production  in  .July  is  a  I  $12,051,55 1  in  the  preceding  year. 

,  New  Company  Acqmred  and  , -eduction  in  exports  for  th.  j  The  followins  table  shows  the 

,  Pulpwood  Reserves  Added  to  month  as  compared  with  both  .June lvalue  of  exports  of  pulp  and  paper 

1  ...  - .  I  of  this  year  .'ifld  .July,  l!i26.  i  oin- 1  durinc  July  and  the  12  monTlhs  per- 

'  The  annual  report  of  I.«aurentido j  P^rison  with  June  show.-^  values  ofjiod  with  eomparisons; 

Company,  made  public  this  w<ck.,  nfv-^Trtnt  exports  off  by  o\er.$l,-|  - 

constitutes  a  cheerful  exhibit,  not  “aihO-'O.  1027  '  i02il  1027 

alone  to  shareholders  of  the  com-  Exports  of  pulp  and  paper  from'  $  .$  0 


cedin.ij  year,  this  despite  the  pessim¬ 
ism  which  has  been  evidenced  dur- 
I  in  1!)27  to  date,  with  regard  to  the 


last  year.  Exports  of  pulp 


NotwithstandinK.  fears  that  the 
company  would  fail  to  earn  its  full  million  dollar.s 
'dividend  of  6  per  cent,  for  the  year.  June  and  they 
,the  profit  and  loss  account  of  Eaur-  'h'ln  for 

entide  for  the  12  months  ended  Juno  Period  of  last 


compared  w-ith 


- Jl 

1927 

ll.V - 

1926 

•Tune 

1027 

$ 

$ 

0 

Piil|i: 

Meehan  777,510 

Siilphito 

1,299.903 

l.(l(0,.5S: 

(Meh.)  1,592,677 
SUilphitr 

1,305,31  1 

1,0(0,662 

(linhl.)  8.3.5.127 

],iiT5,721 

1.021,601 

.Sulphate  823,57.5 

826,6(8 

0  (.5,537 

Soreon inpr.*'  50.100 

,37.030 

Tot  ft! 

I>u1p  1,079, D38 

I*«  |»m 

N'r\v.«5- 

4,310..5S6 

4,09  (,.507 

print  9.1  46.271 

r‘.9:?.>.92S 

10.442.6.5[ 

June  and  they  were  nearly  $fiOn.OOO  'Vr.appins:  ai.r!n2  2.'; 
low.r  than  for  the  correspondins  mar,'.  a  Tq 

period  of  last  year.  Tlie  decrease  "  -  _ 


iirc2±f 

ttfrfwfifpfr  |f 

IR  ioB 

Bfr'JfP  l» 

sharp  reduction,  hut  this  is  chiefly  in  July.  132*) 

'accounted  fo.r  by  the  reappearance  of  -l  or  >h^  twelve  inor 


rrotiuctioti—  720  Ions  dally. 

Milts  at 

.Sault  .Stc.  Marie,  Espanola,  and  .Sturgeon  Falls.  Ont. 


months  ended  July 


'  accounien  lor  oy  me  reappe.u  .nice  . . 

the  bank  loans  item  on  the  balance  31.  1„'_<,  the  pulp  and  pap  r  exports  | 

!  sheet,  due  doubtless  to  the  acquisi-  "'ere  value_d  at  .$1 ,  I.181.,<<65  asj 
tion  bv  I>aurentide  during  the  ye-v  UKainst  $16i,.l.).3,i_  in  the  jii-cced-j  .Sulphit"- 
.!of  theMenjnbagues  Eumber  Co.  and  'HR  t^ejvf.  months,  Mic  increase,  he-;  ■ 

also  to  a  .substantial  addition  to  its  I'lS  'l"e  'he  growth  in  "'‘"sprint  j  j  ■ 

I  timber  reserves  exports,  which  were  valued  at  $llk.-| 

1  Operating  profits  for  the  period  401.234  as  .against  $107  10i..s.5q.  Ex-  T-u.ai  palp 


9,«85.  lOfi  $  11,620,011 
.  ir>.2J>n.43S 


1 


CANADIAN  PAPERBOARD  COMPANY 


I’oppr— 

Wrttppinfr, 
TMper  hn;n  rl . 
All  oilirr.s  . 


Largest  Manufacturers  of  Paperboards 

in  Canada  » 

MAM-rA('Trni.\(i  ai.i.  c;n.4ni:soK  tiik  roi.Lowixo  noAnns: 

( TIiritOVKI)  MIIVSHO  VRII  VAT  I.IMID  HOARD 

STRAWROVRD  nOODVI  El*  HOARD  CONTAINER  HOARD 

MHITE  I’ATENT  COATED  HOARD  AND  SrEClAETIES 

.Mil. IS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


iycar.  Miscellaneous  profits  at  ?78,-  Mood  Pulp  Exports  Ip,  fMper  bn;nfl.. 

348  and  income  from  investments  at  An  appreciable  gain  in  rxports  of  "ihrr.s  . 
j  $380,623.  as  compared  with  total  in-  pulp  wood  occurred  in  July,  when'T-otal  p-apo,- 
come  of  $3,02ES68  In  the  previous  201,112  cords  valued  at  $2.201 .71 1  (  T.. ml  pulp  an.i 

!  year.  Deduction  of  interest  and - -  - - 

jollier  cliarges  at  $313,351  and  depre- 

I  elation,  depiction  and  taxes  at  $715.-  '  ^4 

1225  left  not  profits  for  the  year  at  i  ^  M  J  /\ 


il,762.":.r. 
10.1. '.2.  SI.-, 
1  20.7112 


.  0  to. 211. 020  $.-i2.03'',.-'.'0 

'll.*!. 401, 22  4  .1  la?.  I02.S.-.0 
1.2(1.-, ,277  2..-,02,ii7.->  . 

2.  i.'jS.oT-'i 

.  ■  2,:;7ri.2.'i2  i  ; 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address:— “Fraser.” 

Codes: — A.  B.  C,,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


QUEBEC  PULP  St  PAPER  MILL5,LIM1TED 


Total  papor  .  $  I  27i,0  4 :!,S3(-,  $  1  l,.j,20 1, S33 


/7  A 

i  $1,747,431.  .as  compared  with  $1,306.-  '#  JT  ^  /  ««  a  ya  a 

I  833  in  7ihe  preadous  year,  and  pay-  *  f  n  y 

ment  of  the  usual  dividends  at  $1.-  ~  ^ 

72i8,0O0  left  a  surplus  for  the  year  of 
$13,431,  as  against  $178,833  in  the 

preceding  report.  Previous  surplus  Tlnn,  Cha.s.  McCren,  Minister  of  tary  of  the  Montreal  branch  of  the! 
i  wa.s  brought  forward  at  $2,467,364.  .Mines  for  Ontario,  whoso  article.  Red  Cross  Society.  ; 

I  leaving  a  profit  and  loss  balance  of  urging  the  investment  ol'  Hritisli  —  - - 

I  $2,487,455.  Comparisons  of  income  capital  in  Canadian  mining  enter-  W.sldcck  .Tanelle  has  just  return- 

j  account  for  the  past  3  years  follow.s:  prises,  is  a  feature  of  thi.s  wecICsis-  rd  to  .Moiilrral  from  Krance.  where 

I  1027  1026  _  I02.'.  sue  of  The  Einanci.-il  Times,  is  an-  he  specialized  in  the  papcr-iuaking 

i  m;,t  ^"'’7R  348  1?6  662  Other  example  Of  the  siiccc.ss  of  tlif  industry.  Mr.  .lanollc  graduated 

Investments..!  ssojko.'i  .oasioiii  301. ,'..37  legally  trainol  in  public  life.  He  with  honors  in  1324  at  the  ‘-Eeole 


J.  r;.  r;.  Ki'.nuY 
I’rr*»l«lPnt 


DAVin  KOBKnTSO.N 
<ionrral  MniinKrrr 


CTiAs.  i;.  \viiiTTi:\ 
-Trr:iJ*urcr 


capital  in  <  ananian  niiuina,  enter-  Wnlrlcck  Jnncllo  has  just  return- 
prises,  is  a  feature  of  this  ■worlds  is-  rrl  to  Montreal  from  Franco,  whore 

sue  of  The  Einanei.-il  Times,  is  an-  he  specialized  in  the  papcr-iuaking 

other  example  of  the  success  of  tlir  industry.  .Mr.  .lanellc  graduated 

legally  trainol  in  public  life.  He  with  honors  in  1324  at  the  ‘-Eeole 


11 

m  ‘  II 

General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD 

PULP 

A 

f  API  L  ADPRCSS: 

VAl.  JAEBER T.  P.Q. 

“SAGUENAY. 

CHICOUTIMI,  r.Q. 

CHICOUTIMI" 

PRICE  BROTHERS  &  COMPANY 

LIMITED 


Head  Office 


Quebec 


!  Total  inr  . . 
I  Ini rtc  .  . 
j  Drprrc.  rtr., 

j  Nft  Earn ,  .  . 
i  nividpnd?  . 

!  Surplus  .  . 

I  Prpv.  flurp  . . 


$2,776,0  57  $3.02’. «  S  $3,061,663  ..  .. 

.313.331  31  ,%>'•  381,06s  '  *nin,  tMinniii} 

71o,22.S  79..  *1  770,622  UonfrCW  COUlltj 

$1,717,491  $1,906,833  $1,909,975 

1.728,000  1.728.000  1.728,000 


06rs6.o  McCrca  &  I’olyterhniqiie."  of  Montreal.  That 

.08i!o6s  5alin,  Sudbury.  He  was  horn  in  same  year,  he  w,as  granted  a  sehol  • 
77n;62-2  Renfrew  county,  Ontario,  and,  artcr  arship'  of  three  years  to  cnmplefe 

lils  studios  ill  Europe,  Being  ,i 
civil  engineer,  and  in  view  of  the  j 
great  development  of  the  paper- 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


iSnrplus  .  IIP. 401  S178.8a,8  $181,075 

iPrev.  aurp .  .  .  ■2,467,964  2.289.131  2,107,15'! 

‘  r,  8-.  I,  bnl  $2,487.4.55  $2,467,964  $2,280,1.31 
!  K.irn.  on  Stock  6  06  6.6  6.6 

IVorkliur  favifal  I-ower. 

The  balance  sheet  fhows  current 
assets  down  at  $3,273,344  as  against 
'  $10,013,206.  and  current,  liabilities  up 
.at  .$.3,225,164  from  $2,046,602.  Thus 
;  net  working  capital  at  $6,054,780, 
shows  a  decline  of  $7,366,604.  Com¬ 
parison  of  net  working  capital  posi- 
‘  lion  for  Uio  past  3  years  herewith; 

1027  1926  1925 

I  $  $  $ 

Curr.  asaol.a  .  .  9,270.941  10,013,206  11.417.137 

.  Carr.  Liabs..  .  3,22.5,164  •2.0(6,602  4,110,410 

1  Work,  cap  .  . .  6,0.54,780  7,966,604  7,306,727 

j  'I'he  acquisitions  of  ijhe  company 
i  during  the  period  under  review  are 
I  reflected  in  balance  sheet,  property 
and  plant  being  up  at  $25,237,536 
from  $23,307,532,  investments  down 
at  $4,654,635  from  $5,127,346.  and 
cash  down  at  $30,785  from  $358,153. 

;  while  bank  loans,  w  hich  had  been  HON.  (  HARI,ES  iWcREA. 

i  willed  out  on  the  last  balance  sheet. 

are  shown  at  $1,210,754.  Other  ediicafjou.  read  law  with  Hoii 


making  industry  hi  if, his  country, 
Mr.  .laiirlle  elected  to  give  all  his  i 
lime  to  the  study  of  that  industry' 
in  all  its  details.  He  spent  the  first  I 
year  at  the  Eeole  de  I’apcterie  de 
Grrnnhlc,  at  Grenoble.  5vhere  he  wa.s' 
one  of  the  six  graduates  of  1325, —  i 
out  of  a  class  of  21  students.  The  ' 
second  year  was  spent  in  L’aris  at' 
the  "Eeole  dcs  'J'ra vaiix-I’iiblics"  j 
(Public  M'orksj.  Tlie  third  and  last  ■ 
year  was  employed  at  Toulouse  ^ 
(i'raned),  where  he  took  courses  at' 
the  Cuiversity  of  Toulouse  in  hy¬ 
draulics  and  electricity.  Mr.  .la- 
nellc  is  the  first  young  Canadian 
j  who  went  ahroad  to  complete  hi.s 
studies  ill  this  line  of  indu.stry. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q.  . 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFK  i;  AND  TVORKS: 

l.ncliiiie  Lock.s,  ]’.(). 

I*.  0.  -Address,  .Houfrcnl,  I’.Q. 

Sales  Offices;  Montreal.  ODawa, 
Fdinoiilon, 


HKANf  If  Ol  rif  i:  AND  TVOR&S: 
Toronlo,  Oitawn, 
and  Winnipeg. 

Toronlo,  Winnipeg,  Reg-ina, 

A  a  neon  4  er. 


cluingcs  include  receivables  down  at  'f-  .Mctiarry,  ox-J’rovinciii)  Trca 
$730,61  1  from  $835,345,  and  inven-  ■‘'Ui'ei’  of  Oniario.  He  Wius  called  t< 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co  ej  Limited 

- MONTREAL - 

Manufact  urmg 

PRUE  PRODUCTS 

which  include 

All  I,ines  of  Wliife  and  Gro.v  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cambrics,  Diieks, 

Rags,  Twills,  Drills,  Onilts,  Hnreaii  (  overs.  Towels  aiid 
'lowelling,  Yarns,  Rlankets,  Rugs,  'Twines,  Narrow 
Fabrics  and  numerous  oilier  lines  used  by  maniifneturers 
ill  rubber  and  iither  trades. 


;  tones  up  at  $.3,164,823  from  $2,322,-  'he  JJar 
;  237.  Balance  sheet  figures  for  the  Sudhury. 
■past  2  years  compare  as  follows:  of  the  ' 

I  ASSETS  1311,  am 

1927  1926  mines  in 

I  riants,  etc . $2.5,297,536  $23, 307, .531  rijinro  in 

j  Invrslmenta .  4.654,835  5,127,946  ru  uce  in 


!  Arthur  Dorland  Milc.s.  who  ha.s !  _ 
;  liceii  prominent  in  connection  with 
j  mineral  developments  in  .Manitoba,  j 
being  actively  interested  in  Crntral 
I  Maiiil()l);i  Mines,  is  a  graduate  of 

HDV  (IIARLFS  MeHI-’\  I"*''  f^eientifie  School.  Yale 

JiUA.  '  H.i  141(1. -lit  I  cniversity.  class  of  1301.  and  was  | 

Ills  ediicav’ou.  read  law  with  Hoii.  |  "  iUi  tlie  international  Nickel  Co.  j 
T.  W.  .Mccany,  ox-J’rovinciiil  Trca-  as  field  engineer  until  1310;  Cpn  | 
surer  of  Oniario.  He  wius  called  to  adian  manager.  Canadian  .Mining  and  ! 
the  Bar  and  eominonced  practire  at  Exploration  Coiiiiiany  until  1312;  as-  I 
Sudhury.  He  has  been  a  meniher  sistaiit  to  tlie  president  of  tlie  Can- 
of  the  Ontario  l.eglslature  since  adiaii  Coiincr  Coiiiiiany  until  1313; 


Atlantic  SuiJar  Refineries 


of  the  Ontario  l.eglslafure  since  adiaii  Coiincr  Coiiiiiany  until  1313; 
1311,  and  wa.s  made  niiniste.r  of  iii  esident ^of  tlie  Inlenialional  Nickel 
mines  in  1323  His  extensive  expc-  company  of  Canada,  JJd..  until  1322, 


C ash .  .  . 

30,785 

358,153 

A.  and  H.  rec . 

7:i0,6U 

895,341 

Inventories  . 

..  3,184,829  2 

,922,237 

ivltll  supplir.s . 

*•  607,528 

615,339 

Mise.  mdse  . 

..  9  (,.354 

94.188 

Deferred  charges. . . 

200,509 

•229,449 

Totals  . 

.  . .  $34,777,990  $33 

,550,187 

LI.VBILITIKS 

1927 

1926 

Stock  . . 

$28,800,000  $28,800,000 

Div.  <luo . 

432,000 

432.000 

Acer.  iAa*;»s . 

. , .  60,836 

79,804 

Rank  loan . 

..  1.210,754 

B.  and  A.  ray.... 

..  1,275,612  I 

,287.396 

Unpaid  dividends  . . , 

11,334 

11,776 

Tax  reserve . 

..  2.34,625  / 

235,625 

Mise.  reserve . 

265,37  1 

235.620 

Surplus . 

. .  2,487,454  2 

,467,964 

Totals . 

Tn  presontin; 


.  $34,777,900  $33,550,187 

the  report  to  share- 


A.  J.  Neelijit,  president  Nesbitt,  a  dirrcti 
Thomson  <  (..  Etd.  is  on  a  trip  to  Kailway, 
the  Pacific  coast.  Etiroiite  he  will 
look  o5Tr  the  various  properticis  and 
developments  in  which  lii.s  company 


Prof.  J.  S.  DeEury.  of  the  I’niver-I 
sity  of  Manitola,  who  5vill  take  tlie' 
chair  in  geology  at  Saskatchewan.' 
later  in  the  year,  is  now  engaged  in 
making  his  fir.st  survey  of  Saskat-j 
chewan’s  minoial  wealth.  Acconi-; 


ince.  sel.  a  direetor  of  the  International 
.Nickel  Company  of  Canada.  Etd..  ann 
Nesbitt,  a  director  of  tlie  .Algoma  Eastern 
trip  to  Kailway,  Jn  1322  went  to  I-Inglanri 


W(  t,a  ^  a  -B.W 

I IMITED 

ST.  JOHN  -  N.B. 


Cell.  Ofliees:  211  McGILL  STREET 
MONTREAL 


holders,  I’resKlent  George  H.  Cha-  panied  by  Walter  Ha.stings,  the  geo- j 
lean.  Jr.,  said,  in  part:  logist  of  the  Provincial  Birre^ui  of  j 

I  ‘'The  mills  have  operated  dui-ing  Eabor  and  Industries,  Prof.  Dolairyl 
!  the  year  with  a  curtailed  production,  has  recently  exaiuincd  the  brick  and, 
and  tlic  contract  price  for  ne'wsprint  pottery  clay  exhibits  in  tlie  soutli- 1 


has  been  lower. 


west  of  the  province,  and  ha.s  also, 


■  "The  company  has  acquired  full  looked  over  tin-  sites  of  prospertivo, 
ownership  of  the  .Menjobagiies  laim-  oil  wells  in  that  region.  l.ater  he 


her  Company,  Einiited.  and  purchas- 


;o  to  Estevan  and  lignite  fields 


eti  tlie  Perthuis  Seigniory,  tnus  nia-  and  still  later  examine  the  sodium' 


TORONTO 


WINNIPEG 


VANCOUVER 


j  terially  increasing  its  timber  re  sulphate  workings  in  the  province,  i 

i  sources.  — - - 

j  ‘'The  company  has  also  completed  joim  J.  M.  I’angman.  whose  death 
a  new  steam  plant  for  tlie  u.sc  of  jiul-  has  occurred  in  .Montreal,  wa-s  for, 
verized  fuel  which  is  now  oiieratlng  17  vears.  aclixe  in  tlie  financial  lifei 


St»M^aurice  IMley 
Corporation 

E  SUCCESSORS  TO 

I- Canadian  Paper  Company,  Limiteii  IffTl  I 

Shawinigan  Falls,  P.Q.  ||^ 

Maurice  Paper  Company,  LimileJ 

Three  Rivers,  P.Q.  ('r'— 

Nearly  Output  -  255,000  Tons  Newsprint 

HcadTwifcci 

MONTRJBAL-’q^JEBBC 


I  with  reduced  Rteam  costs. 

BIG  reduction” 

LUMBER  OUTPUT 

Canadian  Western  Eumber  Com¬ 
pany.  I.iinited,  which  includes  the 


of  the  city,  and  in  1321.  was  chair- j 

maa  of  tlic  Muiitieal  Slock  Ex-,  ihtIITR  DDRI  \\D  4111  I’S 

change,  following  a  year  as  vice-  \KI  III  If  mJKi, It  Mli.i.s. 

president.  Born  in  .Ma.scouclie,  P.Q.,  and  formed  .Anglo-Canadian  Explor- 
a^  son  of  Hon.  John  Pangman.  de-  q,-j;  i.tq  ,  breoming  Canadian  repre- 
cea;ed  spent  his  early  years  on  the,  senlative  of  .lolin  'I'aylor  &  Sons  of 
seigniory. of  whicli  liis  father  xvas  the  |  London. 

head.  He  was  tducatid  at  a  private;  Miles  is  now  pre.sideiit  of  the] 


;  During  the  month  of  .lune  14.336,-  brokers-  becoming  a  part- 

I  ()3(i  feet  wa.s  sold  at  $ol5,84b  com-  following  year.  He  con- 

I  IUI  red  with  16.IO(,(.t(  feet  at  $383,-  tmoed  hi.s  connection  witii  the  Bur- 
1  834  in  the  same  month  of  last  year,  nett  firm  until  about  6  years  ago, 
,  .Aggregate  lumber  nianufacturea  ^yhen  he  retired  to  devote  a  greater 
trom  January  1st  to  the  end  of. lune  p-jrt  of  his  lei.siire  time  to  the  inter- 


meted  with  the  film  of  Burnett  &  tario  .Mining  Association,  and  i.s 
(  o..  .stock  brokcis--  lecoming  a  part-_  nicmlier  of  the  Canadi.in  Institute  of 
ner  in  the  lollowing  year.  He  con-;, ..r 


.Milling  and  .Metallurgy;  member  of  j 
.Association  of  Professional  J-higin- j 
eer.s  of  the  Province  of  Ontario; 
menilier  of  tlie  .Manitoba  Cliamber  ofl 


Iwas  .-uU31,010  feet  as  compared  ests  of  the  Montreal  hospitals  and ' 
vvitli  i4. 1)33, (36  feet  during  the  same  charitable  institutions.  He  was  a'  1 1  11  Jur  i-i 

j  month  of  1326.  Dfe  ijoveruor  of  the  .Montreal  Gen- 1  'l'D'‘-«*  « 

Aggregate  lumber  .sold  from  Jan-  eral  Hospital,  the  Monfreal  .Mater-'  lolgary.  —  Accordii 


ALRERTAAS  I  1  R  OITPFT. 

Polgary.  —  According  to  a  report  ; 
of  the  Game  Guardian'.s  Branch  of  j 
the  Department  of  Agriculture.  .A1-! 


.Aggregate  lumuer  .som  trom  .tan-  eral  Hospital,  the  Monfreal  .Mater-'  / 

,'uarv  1st,  to  tlie  end  of  June  amount-  nitv  Hospital  and  the  Verdun  Pro- ' liame  Guardian  .s  Branch  of  | 
led  to  72.867.660  feet  and  the  aggr,.-  te.stanl  Hospital.  He  was  for  a '  Department  of  Agriculture.  Al-; 
jgatc  price  realized  was  $1,532,373,  number  of  y,  ars  secretary  of  )i,e ;  herta’s  fur  sales  in  1326  anumiited  to  t 
:  compared  with  73.060.266  feet  at  $1.-  Children's  Memorial  Hospital  and :  or  an  increase  of  $30.00111 

','<35,708  during  the  same  mouth  lasr,  ‘  president  of  the  Junior  Ked  Cross  j  over  the  previous  year.  The  province 
•  year.  while,  during  the  war  he  was  secre-  “-O"'  third  in  this  regard. 


TRAINS  '  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
posvsible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  di-spatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS,  President 


Canuda  Cement  Bld^. 

Montreal 

General  Assurance  Bldg. 

Toronto 

*‘The  Best  the 
Mines  Produce'' 


.V 
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*  f|  _  Jn  an  rt^ctdon  campaign  (as  Canadian  politicians  know 

It'^  as'wpll  as  tlKdr  American  brethren);  and  there  Is 

^  nation  ImiKwtant  enough  for  any  American  to 

‘■“MonfVeni.  rion^T^e„i*Fin«2ci^  tLcV  PutiiX  hate  With  real  forvor  except  Great  Britain.  Another 

rompnnx,  i.imited.  ^ _ '.‘eason  which  would  be  advanced  by  psychologists  Is  that 

Tot  ^  ^  •  -  •  President  hostility  la  often  a  protective  mask  to  co\-«r  a  sense  of 

-  r:««nrnl  Mnnneer  shame.  There  is  not  much  doubt  that  the  "Uncle  Shy- 


The  St.  Lawrence  Waterways  Development 
— When  and  How? 


DATin  BrRXSIPE 


General  Manager 


Article  I. 

By  R.  K.  SAXniVKM.,  I’.K.S.C. 


J.  W.  TYSON  -  .  - 

BERN  4110  K.  S4N0WE1 


_ ■  -  lock"  cry  of  debt-harrassed  Europe  (a  cry  which  Is  often  Ry  R.  K.  S.VNROEMj,  I’.K.S.C.  1 

'  *  *  ’  MiIaI  wtiihout  much  justification)  Is  beginning  to  get  '-pyyE  natural  reaction  of  the  nor- 1  land  freight  carrier.s;  on  the  Great  I  benefits  of  the  ocean  waterway  via! 

vlX,  F.R.S.r.  rontrlnntlng  KOiior  nerves  of  many  Americans.  It  may  seem  mal  Canadian  citizen,  on  learn-  Lakes  there  is  the  most  efrirlenr  ser-  the  St.  Lawrence  would,  for  a  good  ( 


SrnsmiPTIoar  PRICKi  in  rnn»«ln.  a.XOO  «  yenr« 


»i.7.a  strange  that  the  British,  who  probably  use  It  least,  proposed  to  .spend  some 
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h  "  a  *'  *  proposed  to  .spend  some  vice  of  highly  specialized  inland  many  years  to  come,  he  distributed  j 

undreds  of  millions  of  dollars  on  freight  earriers  in  the  world.  There-  between  the  United  States  and  ('an-| 

making  a  channel  through  the  St.  fore  the  Amazon,  therefore  the  riv-  ada  in  proportions  whiph  may  ron-| 

T  .Montreal  to  ers  of  f'hina  have  nothing  to  do  witn  servatively  be  placed  at  five  to  one.  | 

i-ake  Ontario,  deep  enough  for  sea-  tlie  ease,  which  should  diminish  as  lime  goes| 

'sea-goine'’cMi*'  *o„*n'Uilre  whether  on  the  whole,  the  open-minded  in-  on.  hut  which  perhaps  will  neverj 
‘f.!,.  ""'P-''  >'  fx’pn-  niilrer  will  he  likel v  to  eonclnde  that  ‘oach  the  figure  of  ab.solute  equal- 


su.perhuman  effort,s.  to  keep  up  p.aymenta  on  a  debt  if  ii,p  answer  whirh  hn  nSininafn  ^  '  P'ob.ible,  though  not  absolute...  .  ,,  ,  „ 

w  .  u  14  .4»4  I.  ot  all  eiire  that  nito.n  ^  h  ch  he  ohfalnsto  proven,  that  If  a  ^.'i-foot  channel  I.  S.  fo  ( nntrilitife  lleavily. 

about  whofe  mor.al  Justification  one  Is  not  at  all  sure.  tnat  question  is  n  the  negative  ‘  .j  j  <■  4s..  r-.-ir  r.f 

,  there  Is  ohvloii.riv  not  n",,eh  iT.a  In’:  provided^  from  the  Gulf  of  St  i,  pp  .supposed  that  the 

ing  on  talking  to  him  ahnnt  iho  •''"'■'O'lce  to  I.aUe  supeiioi.  a  cer-  Americans  who.  after  all,  are  the 
Atari  eVio  V4/'r»plrt»re  Pdv  ichannel,  .Vobodv  is  pnina  m  *’**”  number  of  the  smaller  oeea:!-  ndvorates  of  this  deep  channel 

And  the  W  k  y  PftiifliTds  of  miHlon  ;  on  a  depn  ehnn-  Poing  vessels  would  ascend  to  the  in-  sichenie  in  Canadian  territory,  nrr 


l.oxnov.  EX'o.t  nn  Bi»h«pgn«r,  E.  c.  2.  unTleii  A  c®- ^  And  thC  WorkefS  Pay  channel.  .Nobody  is  going  to  spend 

Repro»en«ntlTe>i.  _  ...  hundreds  of  million';  on  a  depn  chnn- 

XEW  YORK  OFFICE,  2.1  Renver  streei.  o' '  1  ^•’AJ-YlSIS  of  the  figures  bc.aring  on  uncmploj-ment  in  ,  pp]  throiigh  the  St  I  awrenee  if  al’ 

■  "i^  Gre.at  Hritaln  can  only  le.a.d  to  the  conclusion  that  I  that  It  docs  is  to  enahle  the  lake  ves- 
rirvotrrl  to  fh<>  Intrrr.ifx  of  the  tni'c.stln.o  puMte  itt  j  tlip  bui'den  of  cost  is  very  largely  home.  <lirectly  and  '  to  get  further  down  than  their 
hrlipf  that  thp  confidrvee  of  ropltnl  is  rssootM  to  i  ]n^I,.pp,tiv  pv  those  workers  who  are  employed,  rather ;  ’jrii'f  of  a  Georgian  Bay  port 

stohility  of  fivnree,  the  pro.sp,Titv  of  industry  and  i  b.v ‘the ■community  as  a  whole  through  ^arlHRional  |  [, 

dev( tnpmriif  of  our  resources.  •  *  .  ,  .  ,  *  i  tan  u  opens)  of  n  port  fo- 

_ _ _ — — - I  ta-\rs.  Wo  find  that  during:  the  month  of  Jun^  contirl- ,  wards  the  foot  of  Frako  Ontario. 

!\IONTREATj.  FRIDAY,  AFOrST  2027.  |  hutions  to  tho  fund  amounted  to  £3.1SO.OOO.,  which,  it  isj  But  if  the  answer  which  the  nor- 

■ -  -  —  -  . . .  Uomewhat  discoura-ging  to  find,  comparns  with  ^2.705.-!^|*  J 

Sir  Robert  Horne  Clears  the  Air  >1  it  is  significant  that  of  the  toUl.ij^  Jn’t^e  affirnLu7e^''as'Vt'’fiTqiicnt- 

BEHIND  the  argument  that  British  c.a.pital  should  j  £  "'.a.s  contributed  by  workers  employed,  ns  ,  ly  hp  j.,  ^,he,  apt  to  say  to  him- 

K  ^  inr..-4,iv  iTitc.r4v.te4i  in  camflian  devcl- I  co'i>P'"'Pii  "  ith  £880,000..  out  of  national  revenues.  An  self  that  in  that  ease  the  channel 

Ti:  !  IrVn^  I  even  greater  sum  th.an  contributed  by  emplo.vees  was  a  good  thing,  and  should  he 
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terior  ports  of  the  continent,  espe¬ 
cially  at  times  when  the  lake  fleet 


asking  us  to  build  a  channel  and  pay 
for  it  ourselves  and  let  them  enjoy 


was  being  rushed  with  business  and  five-sixths  or  nine-tenths  of  the  ad 
rates  were  consequently  stiff.  No-  ynntage.s  of  it.  They  are  perfectly  | 
hndv  of  eoiirse  (exeept  the  dali.»  willing  at  lea.st  the  Internationa!  I 

.loint  t'ommission  assumes  that  they 


body  of  course  (exeept  the  d 
newspapers)  ever  suggests  that 


Sir  Robert  Horne  Clears  the  Air 


there  were  a  deep  enough  rhnnnel  _.,,.p  with  all  due  rerognition  of 

the  .Mauretania  would  pl>  to  (  iHcaso  somewhat  incalrulahio  fussiness 
instead  of  .New  \ork:  liners  aro.m  jj^p  I’njjpfi  states  .Senate  In  niat- 
entirely  different,  inaltei  .from  jp^.j.  tre.gty-making  we  m.ay  pro- 
tramps.  and  have  an  irresistible  ten-  j.ahiy  ipjtard  the  assumption  as 
dcncy  to  make  the  shor.c.st  possible  j,|siifiod- -to  pay  their  full  .share  In  1 
traverse  con.sislent  "il^h  liaxing  ,i  u^p  .,f,an.;il  eost  (intere.s't  chargc.s 
front-rank  rity  as  and  the  rest)  of  the  through  ocean 

But  there  is  no  nerd  foi  ‘  channel,  a  share  based  on  their  pro¬ 
liner  sailings  from  the  1  ppei  .<  .s.  portion  of  the  traffic  iisine-  the  rniit4v 


inenis.  would 


opment.  h.as  been  the  imp'Hca,1k>n.  more  or  Ic.s^  definite.  <’ven  greatc.^-  sum  .na,n  ‘  ^.7 ”  7  j  constructed.  Wliei7-is  the  fact  Is  ^  "fr'  '  i  a ke  ■ 

that  the  influx  of  American  capital  Is  attended  with  ‘’^"'nb^ted  by  employers. there  are  quite  a  large  number  1'""!'  UnliTcc  rtem 

the  menace  of  poHtical  penetration,  xrith  the  ultim.ate  I  glance  it  would  seem  that  industry  !  "I  ZS  n  is  th^  tramps  which  gov- 

I'd'ea  of  making  this  country  a  part,  of  the  United  Sta.tes. '  of  the  "dole  s.vstem  hecau.se  1  contributes  IJ*-  largest ;  J^f7f,^*»^«7conclus,on  can  he  reach-  ‘,„,p,.  a  siifficicni 

The  clea.r  and  sensible  statement  on  this  question,  made  Pcc,pt>rtion  of  the  unicmplo} men  un  .  u,  ^  '  ^  ‘  ,  As  regard.s' the  question  about  the  mimher  of  tramps  penetrating  Ir 

at  the  Empire  Mining  .and  .Metallurgical  Longress,  by  '  ti  reply  Into  the  figures,  it  be^mes  apparent  that  the  ,  oJ^pX 

Sir  Robert  Horne,  will  he  weleomed  by  the  industri.al  !  workers  contribute  substantually,  indirectly,  to  the  em-;  answer  can  be  obtained,  according  while 

and  fin.ancial  comimmity  of  Can, ada.  which  h.as  seen  l»!o.v"rs  portion.  .  ,  ,  Britain  on  a^appHcs'  ”  you  "go'^to  a*' .MontreVl  Ibe  rhannol.  from  Montre.al  to  Lake 

nothing  in  the  investment  of  Americ.an  o.apital  but  a  ■  Hiciustry  c.an  on.v  be  successful  In  G.eat  Britain  n  .  |  pj-ppcjaHv  one  en-  Ontario,  if  srp  irated  from  llin  con- 

«>und  husin.c=gs  arrangement.  ,>’■'»-- is  of  competition  with  Luroi>e  and  America^  I'^bor  ,  business  of  ocean  trans-  comitant  eost  of  the  power  develop- 

Sir  Robert  expre.ssed  regret  that  the  flow  of  British  i'  big  factor  in  the  cost  of  production.  Theretore.  potation,  tlm  chances  are  very  "f"',;;-  /^oreTon  Tt^ouL 

capital  had  been  enrtnilerl.  but  he  s.airi  this  was  not  a :  if  the  employers,  in  order  to  produce  succcssfuKy.  have  ^  J'’  ;"’'tc^  be  nmo  h  ng  1  ke  S^noo.ooo  a  year 

♦  iimL*a  ctn'h  *1  hftnvv  rnntr  hiition  tn  unpniDlov- i  "  vi^crous  mariiimo  mnniiPi  an. I  >»iim4  lum.-,  him  ...  . 

matter  of  policy,  hut  of  neces.Cty.  Great  Drit.ain's  finan-  to  make  -uth  ...  -  P  ■  i  ^oar  with  laughter  at  the  mere  sug-  Upkeep  should  not  he  great.  It 

rial  resources  had  been  serionslv  depleted  by  the  war.  'ncrt'-  fnnd.  it  must  he  paid  out  ot  1  e  se..  ing  pr  ce  an  |  g(.j,(ipp  jj^at  an  ocean  vessel  would  would  not  lake  any  very  amazing 

She  has  nee,1  for  her  capital  for  the  rehabilitation  of  ‘>tbe.-.  costs,  inclnding  labor  must  be  reduced.  1  h.s  ,.ver  go  further  inland  than  the  port  amount  of  traffic  to  jurtify  this  an- 

.  ...  4  ..  .V  ..  iv„  .vT.,T,T„a  4v„t  means  lower  wages  or  fewer  job.s  and  still  more  uarm-  of  Montreal.  nual  expenditure, 

her  owmnaii.stries.  At  the  .^.me  time,  he  pomted  out.  «  ,  if  p,.„scd  for  reason.s,  since  after  « i...  « ill  II  Benm'if  ’ 

capita.!  from  other  countries  shoul.1  not  be  discouraged.  I’-'- Jmciii.  ....  even  the  most  maritime  thigh-  ’’  B  ill  il  nt  n.  iii  . 

so  long  as  it  is  ac.comp.anied  by  no  attempt  to  g.aln  ,  'be  dole  system  in  rreat  ri  am  necessary  .as  n..  ^lappjpg  jg  argument,  he  will  But,  as  already  suggested,  oven  it 

i>V.itlC4al  contixil.  He  Instanced  that,  before  the  war.  !  have  been  to  meet  a  situation-has.  nevertheless,  proven  ;  prob,ably  point  out  that  owing  to  the  the  traffic  question  were  answered 
.  .  .  ‘  .  ,  „  ,  .  4vf>nnTrips  qP  over  ”116  of  the  iiiost  difficult  problcm.s  that  British  indu.q'lry  greater  weather  and  wave-strain  of  definitely  in  the  affiimatue,  there 

British  c.apit.al  had  gone  into  foieign  countries  al.  o'cr  economic  standpoint  the  high  seas  and  the  longer  dis-  -still  remain  several  other  and  very 

the  world,  without  any  effort  to  exercise  British  doniina-  <vJ  to  .  .  •  tances  to  be  traversed  an  ocean-  important  qii'estions  before  a  Cana- 

tion  over  political  affairs  of  those  countries.  ’ 't  Mou;d  scc-m  to  are  ecome  a  scoura„emen  ° :  going  vessel  is  much  more  expensive  ('■inn  inquirer  can  make  up  his  mind 

Capital  can  onlv  he  had  where  there  is  capit.al  avail-  capital  .end  a  handicap  to  enterprise,  whi.e,  .at  the  sanu:  pj.^  ton  of  cargo  capacity  than  a  that  the  present  proposals  for  deep- 
.  ,  ..  .'  V.  .  .  J  «-..4,vr,  iT.  I  time,  placing  a  heavy  burden  on  the  workers  as  a  whole. '  lake  vessel.  Furthermore,  the  lake,  ening  the  St.  l.awreiice  channel  an'l 

.ab.e.  The  Lmted  -tates  to-day  i.  the  ric  .t  mti  \  pay— directly  and  indirectly  -  .so  largely  into  vessel  which  is  to  move  in  and  out  incidentally  devoloping  a  lot  of 

th?  world.  It  IS  only  natural  that  capital  from  lh<at  .  ,  .  ,  .x.  .  .41  „  U  of  canal  locks  in  a  high  wind  mu.st  power  in  the  international  .section 

country  should  flow  over  the  border,  particularly  in  "’e  fun,l  0.  t  e  ?ne  it  o  ose  w  o  a 'c  e  o.e  a  i  !  i.,pgp  rudder  area,  such  arc  in  the  interests  of  Canada, 

view  of  the  samenes-s  of  economic  conditions  in  both  7'’""bhute  notlung  to  production.  a  rudder  area  as  would  infallibly  be  First;  If  there  is  traffic  to  jus- 

^  ,  I _ carried  away  in  any  good  ocean  tiy  an  annaul  interest  eliarge  of  nine 

(oun.rirs.  I  •  storm.  The  ocean-going  boat  with  or  ten  millions  a  year,  whose  wiil 

- - - -  This  Advertising  Business  'a  small  rudder  relies  upon  the  aid  of  that  traffic  be  ? 

A  Travel  Talk  T  he  list  of  the  ten  largest  spenders  of  money  upon  '  lof  [he  infrequent  occasions  'That  it  will  be  overwhelmingly 

rk  » a  IV  I  J  o.  .  .u-  _ _ 1  ,  "hen  it  has  to  be  warped  into  a  .Nmcncan,  as  compared  with  the 

The  British  premier,  probably,  now  know.’  more  I  advertising  in  the  I  nited  States,  which  as  i.suei  jj^prow  passage-way:  but  ili.at  only  Canadian  share  of  it.  i.;  olivioiis  to 

.about  Can.ada  than  nine  out  of  ten— or  ninety-nine  .  focently  by  the  .McClure  .Newspaper  Syndicate  and  re-  happens  on  entering  or  leaving  har-  anybody  who  looks  at  the  geography 

out  of  a  hundred,  for  that  matter-1  anaduans.  Mr.'Bald- ^  Ports  the  figures  for  the  year  1926.  is  full  of  interest,  bor,  whereas  the  canal-.going  boat  is  of  the  inland  plains  of  .North  Ainer- 

Win  has  travelled  over  Canada  from  coast  to  coast  and  »  is  headed  by  the  Chevrolet  Motor;  it  contains  three  :  entering  or  leaving  locks  and  other  ica  which  will  tic  served  b.v  the 

"in  has  trareiiiea  oxer  t  anacia  irom  coa.t  lo  coa^i,  ana  4.4,an4;  a  auinf4>4-f-int  an  imitas-on  r4affee  ,  narrow  channels  all  the  time.  .4, gain,  waterway.  It  is,  moreover,  adniii- 

he  has  not  only  been  able  to  apply  his  own  ability  as  a  '  -  P-.  ■  '  ,  ’  ,  *  ,  .  '  the  ocean  boat  costs  more  to  oper-  ted  hv  the  International  .loint  Coir.- 
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.  ..  ...  ^  if  the  employers,  in  order  to  produce  s-u-ccoissfiiMy.  have:  strong  that  ho  will  sniitr  his  thigh  $ISo.ooo.<‘»*tO.  viould 

iled.  but  he  s.alri  this  "as  not  -C  /  .  p„„,,ih,„ion  to  tlm  unemplov- 1  «  vi.gcrou.s  maritime  manner  an, I  be  something  like  $9,000,000  a  year. 

neces.Cty.  Great  Brit.ain's  finan- ■  ^  T  u  '  .  ,  ,^r  .ha  cpnin..  n a ort  laughter  at  the  mere  sug-  Upkeep  should  not  he  great.  It. 

1  seriou'slv  depicted  hv  the  war.  'nenL  fund,  it  must  he  paid  o  .  .  g  1  <  1  gestion  that  an  ocean  vessel  would  would  not  lake  any  very  amazing 

canhai  fn'r  the  reliabi'litation  of  inolnding  labor  must  be  reduced.  This  ^ver  go  further  inland  than  the  port  amount  of  traffic  to  Jurtify  this  aii- 

time,  he  pointed  out. ;  "--.s  iowc.-  wages  or  fewer  job.s  and  stil,  more  unem- ■  of^  Montreai.  nual  expenditure. 

tries  should  not  be  discouraged.  '  ,  .  I  all  even  the  most 'maritime  tliV"h-  "'**  Roiirfit  ! 

np.anied  by  no  attempt  to  g.aln  ,  <'’>•"<'‘1  Bntain-necessary  .as  it  may  argument,  he  avill  But.  .as  already  suggests,  even  if 


whole  affair,  being  the  portion  be¬ 
tween  St.  Regis,  about  half-way  down 
from  Lake  Ontario,  and  the  ocean 
port  of  .Montreal.  The  i’nited  States 
could  make  itself  a  deep  channel 
from  I.ake  Superior  to  .St.  Regis, 
but  it  could  not  get.  a  foot  further 
towards  thr  ocean:  the  onl.v  possihla 
.'jnierican  exit  is  by  way  of  a  canal 
from  Lake  Erie  or  I.ake  Ontairo  to 
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jsf  nay— directly  and  iudlrectly-  .so  largely  into  vessel  which  is  to  move  in  and  out  incidentally  developing  a  lot  ()1 
fS4TC4.  .T-Irr.  t-L-o  11,4.  H4.'4.  qn,!!'’!  ‘‘‘■'nal  locks  in  a  high  wind  must  power  in  the  international  .section 
i  for  the  benefit  of  those  "ho  take  the  do.e  and  ^^^.p  su,h  are  in  the  interests  of  Canada. 


:ntiute  notmng  to  proauenon.  rudder  area  as  would  infalliblvbe  I'’irst;  If  there  is  traffic  to  jus-  ^.'^ffiior  I!a7'nia''f7,7  ti7*7\r i'."' ^ 

_ carried  .away  in  anv  good  ocean  tiy  an  annaul  interest  charge  of  nine 

.  storm.  The  oce.an-go:nghc;U  with  or  ten  millions  a  year,  whoso  wiil  Jhr'niPmtancc  of  ^ 

This  Advertising  Business  U  small  rudder  rclies  upon  the  aid  of  that  traffic  be  ?  Hmvn  "rune  thrn?7h  m  rn  1  rnn^.?Hfan 

HE  li.st  of  the  ten  largest  spenders  of  money  upon  ;  H'Ss  for  t^he  infrequent  occasions  -That  it  territory  is  somewhat  ohsciirc'd.  to 

advertising  in  the  CnUed  States,  which  was  issued  ,  ,^-ncan,^;.^com^ucd  '  I 

ntly  by  the  Mc(  lure  Neuspapei  S\nUicate  and  re-  happens  on  entering  or  leaving  har-  anybody  who  looks  at  the  geoAraphy  j..  .  '  u-'  u  •  eri 

s  the  figures  for  the  year  1026,  is  full  of  interest,  bor,  whereas  the  canal-.coiiif;  boat  is  of  the  inland  plains  of  North  Amer-  * 

I  headed  by  the  Chevrolet  Motor;  it  contains  three  !  entering  or  leaving  locks  and  other  ica  which  will  he  served  by  the  th^'^n'.vdTatimi  *of  fho' 

ft. «  .yc.  II  aic:inf«nt.inf  iiTi  inYitaf=nn  onffoa  iuarrow  channcls  all  the  time.  Again,  waterway.  It  is,  moreover,  admit-  ^  n.i  igation  or  th..  »  t. 

rettes,  two  soaps,  a  disinfectant,  an  imitation  coffee,  !.,  ,.  .  .  Ijawrence.  and  this  in  neroetuitv 

*  ,  ,  ...  the  ocean  boat  costs  more  to  oper-  ted  by  the  International  .loint  (  oir.-  _  i>vi  pciuu.t. 

two  other  motor  cars,  namely  the  Dodge  and  the  j  pg|,  i,!  pg^go  capacity,  than  mission,  the  hodv  which  is  conduct-  quite  so  sharii  a 

.vs-Ovcrland.  The  two  last-named  are  at  or  near  :  the  lake  vessel,  for  much  the.  same  ing  the  invcstiga'tions  into  the  deep.  our  sovereignty  as 

foot  of  the  list.  j  reasons  as  make  it  also  cost  more  channel  project.  The  relative  pro-  sencraiiy  supposed,  I  he  .st . 

t  will  be  noted  that  the  Ford  car  is  not  in  the  list  !  m  simply  a  m.atter  of  he-  portions  of  the  shares  of  the  two  side'’ c  n‘dr  arc  T 

II  -I  *s.,T  ,4.4.  _ _ _  u  1,  q  =  iT4.,4r,  i '"S  pfepared  to  deal  with  more  sc-  countries  are  differently  estimated  ‘‘'o-'l.s  .iic  an¬ 
il.  and  that  th.  competitors  by  \  horn  it  has  been  i  ^.p^p  conditions  than  the  lake  vessel  hv  different  authorites.  Natiirallv.  '’*7'  Hung.  1  ho  side  canals  are 

•  affected  are  all  in  it.  and  that  the  most  compeU- ;  j^s  to  meet.  (-anadians  hope  that  the  disparity  |V"  fovered  in-  the  Washington 

ot  them  is  at  the  very  top,  spending  over  four  mil-  :  If,  on  the  other  hand,  you  apply  to  will  be  smaller  hv  liiin.  which  is  nor  would  any  other  side 

;  on  advertising.  The  Dodge  bill  wa.’  about  three  a  certain  type  of  shipbuilding  rx-  probably  the  earliest  date  al  which  7,71  ‘7  .  .'.n  7  7’ 

ons  and  the  W.Ilys-Overland  over  two  and  a  half.!l’^7-  *7'  7"''''  '"Iventurous  and  ex-  the  waterway  could  possibly  be  open-  shipn  nrha?!’' nernetu  .1 

.  J  4,  4  ...  4  !  perimental  type,  you  Will  almost  cer-  cd  lo  traffic -than  it  is  now.  Even  -'"‘v'oau  .snipping  nas  a  peipeiuai 

t  has  long  been  recognized  that  the  most  serious  |  tai^iy  be  informed  that  the  science  so  expert  estimates  of  the  ratio  be-  'lown  tho  Lacliinc 

lem  in  connection  with  any  highly  standardized  |  of  shipbuilding  Lx  equal  to  turning  tween  American  and  Canadian  traf-  ‘‘apids.  or  to  sail  up  them  if  if  can 

uct  such  as  the  Ford  car  is  the  difficulty  experi- !  out  a  suitable  kind  of  ship  for  any  m.  affected  by  the  waterway  at  that  '*”77’  '/  7’  Perpe- 

d  in  changing  the  design  whenever  that  becomes  i  Pf  ®®'‘vice.  Such  a  shipbuilder  elate  never  pla.ee  the  .\merican  share  1 74.bi,,7'ViTT'ii''  it  7 .1-7 '7/!!  t  T' 

ssarv  But  these  figures  siia-ps,  that  nerhan  the  at  less  than  three  times  the  Cana-  ''achinc  ^in.il.  It  ha.a  a  royocahlc 

ssar>.  But  these  figures  suggest  that  perhap..  the  |  pj^p^p^^p^^  ^j^p  ,_,,^p  right,  under  another  treat.v,  that  of 

difficult  part  of  that  problem  may  be  precisely  in  extent  offset  by  the  fact  that  eight  or  nine  times.  ^  any  canal  joining 

ection  with  advertising.  For  the  plain  fact  is  that  j  her  working  season  is  rigidly  limit-  This  docs  not  refer  to  tlie  flag  un-  boundiu'y.watcrs,  such  as  the  M'ell- 
een  the  time  when  a  new  design  is  determined  j  to  six  nr  seven  months  of  tlie  dpr  which  the  traffic  niovc.s;  th;it  is  '^"  'l 

and  the  time  when  it  is  ready  for  market,  advei-  h'^''-  a  very  minor  matter  at  present.  It  7  7  ^"^ter-’it  a  ve.S  1 

..  ,,  -t.,  .4  .1  P'-V  ''f  considerably  less  refers  to  tho  place  of  origin  or  des-  "c  ahiognted  , it  .i  yeai  s  notice.  j 

g  IS  practically  impossible,  or  rather  practically  ,bp  ,„pp,y  j,papp.  she  [f^ition  .as  the  cimrm.a.v^^^^^  'f'b  V  -4Hifn(lc. 

•ss.  It  i.<  futile  to  spend  money  on  propaganda  for  j  must  therefore  earn  her  entire  years  (raffle  which  would  tie  tuindled  hv.  N’ow  the  proposals  communicated 
Item  which  will  shortly  be  withdrawn,  and  equally  I  interest  and  depreciation  in  half  a  who.se  handling  rate  would  be  b.v  the  I'nited  States  Government  lal 


f.aly'  Superior  lo  the  sea  at  any 
time  without  asking  an.vhody's  per¬ 
mission.  and  own  that  channel  her- 
.solf^and  make  what'tornis  she  likes 
lo  Other  people  for  the  use  of  it. 

'I'he  importance  of  tho  fact  that 
the  St.  I.awrcnce  from  St.  Regis 
down  runs  through  purely  Canadian 


it  contains  three  i  entering  or  leaving  locks  and  other  ica  which  will  tic  served  by  the 
q  ir.Tit4.T;4Tn  4.4.ff4,4i  i  n«arrow  channels  ail  the  time.  .4gair.,  waterway.  It  is,  moreover,  adniil- 


keen  obsriwrr,  but  he  has  been  accompanied  by  a  group  ouiti 

of  agricultural  and  industrial  experts,  whose  inveistiga-  "  ill\s-0\erland. 
tions  have  gone  on  widely  and  thoroughly,  ex'en  thoiygh  Hie  foot  of  the  list 
the  directing  head  has  been  occupied  with  r.ather .  noted 

arduous  and  timo-consuming  formal  functions. 

Ca'nadian.s  might,  very  well.  Take  a  les.son  from  Mr.  "lost  affected  are 

,  ,  .  .  u-  44-  .  1  u-  .  u.  4„  I  live  ot  them  is  at  i 

B.aldwiii,  on  lioth  his  effori.s  and  his  methods  to  obt;iin  ' 

,  .  4  u  4  .4.  4  -ru  4  lions  on  advertisin 

real  information  about  this  country.  They  could  not: 

,  ,  ,  .  ,  ,  .  44  4  ,,  millions  and  the  V 

do  better  than  spend  a  few  weeks  in  like  effort.  .Manu- 1  ,  ,  , 

4  4  4q  .  .  T  4.  ,  1.  ,  C  It  has  long  bee 

faoturers  of  Ontario  and  Quebec  should  know  more 
4  .u,  4  .  •  ,  •  .44  T.  -.4  I  problem  in  connei 

about  possible  sources  of  raw  materials  in  the  .Mantl-  ,4  , 

,  ,  .  ,  .  ! product  such  as  th 

niesi  and  about  their  markets  m  Western  (  anada.  The  .  . 

4  ,  enced  in  changing 

people  of  the  West,  despite  the  faet  that  many  of  them  _  . 

'  ‘  t  1  necessary.  But  th( 


indulge  in  more  extensive  tours  than  to  Parliament  hiH  „p^„  j, 

at  Ottawa.  tising  is  practically  imposs 

It  has  iK^n  refreshing  to  note,  recently,  actirities  in  ^-sejess,  u  i.<  futile  to  spend 
Vancouver  and  Victoria  in  the  direction  of  getting  busi-  p'pattcrn  which  will  shortly 
ness  men  of  the  Paeific  Province  to  travel  east  and  jj.  jp  Gorkin 


cigarettes,  two  soaps,  a  disinfectant,  an  imitation  coffee.  !  a’’  th^  A,5.air.,  waterway.  It  is.  moreover,  adiiiii- 

,  the  ocean  boat  costs  more  to  oper-  ted  by  the  International  .loint  (  oin-  _ 

and  two  other  motor  cars,  namely  the  Dodge  and  the  j  pg|,  (^pp  pf  pargo  capacity,  than  mission,  the  body  which  is  conduct-  . 

Willys-Overland.  The  two  last-named  are  at  or  near  |  the  lake  vessel,  for  much  tlie  same  ing  the  investigations  into  the  deep- 
the  foot  of  the  list.  i  t  easons  as  make  it  also  cost  more  channel  project.  The.  relative  pro- 

It  will  be  noted  that  the  Ford  car  is  not  in  the  list  I ‘f’  it  is  simply  a  matter  of  he-  portions  of  the  shares  of  the  two  '' ''7 

.  11  -I  .4,,..  _ _ 4,,.  _ _ it  44,4.  Kqqn  : '"S  prepared  to  deal  with  more  sc-  countries  are  differently  estimated  44.„''' 

at  all.  and  that  th.  competitors  by  horn  it  has  heen  i  conditions  than  the  lake  vessel  by  different  authorites.  Naturally.  '*”7 
most  affected  are  all  in  it,  and  that  the  most  competi- ;  (p  meet.  Canadians  hope  that  tlie  disparity  I.V*.  .4! 

live  ot  them  is  at  the  very  top,  spending  over  tour  mil-  :  If,  on  the  other  hand,  you  apply  to  ^vill  be  smaller  by  liilO-  which  is 

lions  on  advertising.  The  Dodge  bill  was  about  three  n  certain  type  of  shipbuilding  rx-  probably  the  earliest  date  al  which  [‘’n'l 

millions  and  the  Willys-Overland  over  two  and  a  Imif.  !  7".''''  the  waterway  could  possibly  be  open 


4  .  .  ,  '  .  J  4,  4  44.  4  !  perimental  type,  you  will  almost  cer- i  pa  to  traffic -  than  it  is  now.  Even 

It  has  long  been  recognized  that  the  most  serious  ,  jaipiy  informed  that  th^  science  |  so.  expert  estimates  of  the  ratio  be- 


aboiit  no’rib’e  sources  of  raw  materia’s  in  the  .Mariti- i connection  with  any  highly  standardized  |  of  shipbuilding  i.q  equal  to  turning  tween  American  and  Canadian  traf-  [V'naen  to  Vi’o^^ 
‘  ‘  4.  .  '  ,  .  ,  J  4r4,  'product  such  as  the  Ford  car  is  the  difficulty  experi- ,  out  a  suitable  kind  of  ship  for  any  (jp  affected  by  the  waterway  at  that  ,  '  ,‘7  ,  *  •' 

me.s  and  about  their  markets  m  Western  (anada.  The  whenever  that  becomes  ^ind  of  service.  Such  a  shipbuilder  cKite  never  pla.ee  the  American  share  7flinr^'*  Canc'' 

rc'ople  of  the  West,  despite  the  fact  that  many  of  them  the  7'iL  .‘  7'  ‘7",  7.'7’7  right  unde  an 

had  the-ir  origin  in  the  East,  might  with  benefit  revise  .  *  r  u  i  •  F^heapiiess  of  the  lake  vessel  i>  to  a  fiian.  and  some  of  them  place  it  at  imao’  *  „  ,in4 

^  . _ ai*i4.,.-  qT,a  T4..44t4i»m=  ,1,44  ’’’°®^  difficult  part  of  that  problem  may  be  precisely  in  l  g.,.cat  extent  offset  by  the  fact  that  eight  or  nine  times  ’  "aviga 

their  per.-p  ct  .  .  t  .  connection  with  advertising.  For  the  plain  fact  is  that  j  her  working;  season  is  riRidly  limit-  This  docs  not  refer  to  the  flac  un- 

Eastern  Provinces.  M.aritime-righters  might  very  well  between  the  time  when  a  new  design  is  determined  i  (''i  to  six  nr  seven  months  of  the  ((pr  which  the  traffic  moves;  that  is 


I  year,  during  part  of  which  the  sup- 


at  less  than  three  times  the  Cana¬ 
dian,  and  some  of  them  place  it  at 
eight  or  nine  times. 

This  docs  not  refer  to  tlie  flag  un¬ 
der  which  the  traffic  moves;  th;it  is 
a  very  minor  matter  at  present.  It 


ply  of  cargo  is  considerably  less  refers  to  tho  place  of  origin  or  des- 


tising  is  practically  impossible,  or  rather  practically  ,4,‘n  ,i,p  m,nn1v  of  earirn  snare  She  ”  'ue  Piaec  01  origin 

*  -  *  ^  tnan  tne  siippi.x  01  cargo  space.  r<m  t, nation  as  the  ca.se  mav  he  of  the 

useless.  It  is  futile  to  spend  money  on  propaganda  for  j  must  therefore  earn  her  entire  years  (raffle  which  would  be  handled  hy.| 
a  pattern  which  will  shortly  be  withdrawn,  and  equally  [  interest  and  depreciation  in  half  a  whose  handling  rate  would  b 


as  an  ocean  vessel  could. 


It  is  not  at  all  impossible  that  this  reduction  in  ad-  j  enter  the  lake  traffic  when  it  i.s  pro- 


renew  or  c.nabli.sh  connections  in  the  other  Provinces.  available.  j  an  ocean  vessel  coidd 

Opportunitie.s  in  this  great  country,  at  the  opening  jf  jg  jjQf  gji  impossible  that  this  reduction  in  ad-  1  enter  the  lake  traffic  when  it  i.s  pro¬ 
of  what  .seems  dr.-tinrd  to  he  its  mo.’i  important  era  of  vrrUsing,  accompanied  by  the  tremendous  advertising  '  fitable  and  withdraw  at  an.v  time  fo 
development,  might  well  he  studied  by  ail  Canadians — ;  campaign  of  two  or  three  rivals,  is  more  responsible  |  the  year-round  busl- 

iu  110  matter  what  Provinre  they  may  have  their  home.’.  anything  else  for  the  drop  in  the  volume  of  the  | traffic. 

'ihey  will  find  it  to  lie  to  their  material  advantage  to.j'ord  busine.  s.  If  so,  and  if  -Mr.  Ford  is  prepared  to  i  A  llafter  of  Viewpoint, 


up  interest  in  a  product  I possiblj  do  affected  by,  the  new  waterway.  It  the  Caniidian  Government  quite  def-j 
jin  the  oth'^r  half  is  to  He  up,  she  pmans  that  products  moving  out  initely  contomplate  a  new  treaty. 


from  inland  areas  of  tho  Fnitod  under  which  the  ownership,  riglu.s ; 
Slates  or  moving  into  those  same  of  use,  and  distribution  of  capital 
areas  would  he  from  throe  to  nine  co.st  ;ind  interest  charges  on  the 


times  the  quantity  of  the  products 
moving  into  and  out  of  tlie  Can;!- 


new  navigation  work,  .and  possibly  , 
also  the  control  and  allotment  of' 


know  their  own  country  thoroughly— as  well  as  first. 

Tail-Twisting  Likely 

IT  Is  necpr-:-ary  to  credit  the  Saturday  Evening  Po.  t 
with  a  pref'ty  aejurate  .sernt  for  the  suhjeet-inatter, 
the  attitude  of  mind,  the  .’piritual  flavoring,  to  to  speak, 
which  at  any  given  date  is  mo.’t  likely  to  appeal  to  the 
va;-’!  bulk  of  Anifejean  public  opinion  all  over  the  half- 
continent  -:he  public  opinion  of  the  people  who  are 


,1'ord  busine  s  If  so  and  if  Mr  Ford  is  prepared  to  i  A  Matter  of  Viewpoint,  diaii  inland  areas.  It  must  ho  re-  electric  power  developed  from  the 

spend  say  five  millions  on  advertising  .as  soon  as  he!  Suppo:’e,  again,  that  you  .apply  to  'f  I^'t  ''f  the  river,  won^^ 

1 4,  .  .  J  4  .4,  1.1.  .  I  somehodv  connected  with  one  of  the  rhute  is  so  favorably  located  for  tho  he  settled  by.  agreement.  The  ■ 

I  has  a  new  product  ready  for  the  market,  it  may  not  Lakes  harbors  The  answer  imrposes  of  an  exit  toward.’  the  At-  W.a.shington  authorities  have  inviC'd  ' 

'be  so  difficult  as  some  have  predicted  for  him  to  get  :  ost  r.''rtninly  come  in  the  l‘■lntic  roast  of  Europe  (the  chief  the  Ottawa  authorities  to  negotiate ) 

back  into  the  middle  limelight  of  the  automobile  stage.  |  form  of  an  affirmation  that  in  actual  market  for  the  foodstuffs  of  the  "ith  a  view  to  such  a  "convention”.. 
At  an.v  rate,  hero  is  one  visible  and  tangible  reason  i  practice  ocean-going  tramp  steam-  North  American  inland  plain,  and  It  is  even  rumored  that  a  rop.v  of  a' 


draft  treaty  has  been  forwarded  to 


J.  '4..  . .  - - -  rvhv  the  Chevrolet  has  passed  him.  |  ers  do  regularly  and  s.vstematican.v  'he  chief  source  of  many  of  its  im.  draft  treaty  has  been  forwarded  to 

the  attitude  of  mind,  the  .spiritual  flavoring,  .’o  to  speak.  .  .  u  '  1  1  1  1.  !  proceed  inland  a.s  far  as  they  ran  I>ortaiit  imports)  th;it  the  benefit  ot  Ottaw.a  and  has  been  seen  hv  Irad-i 

which  at  any  given  date  is  mo.st  likelv  to  appeal  to  the'  7  f  n  ,  ‘iTi  "'Hyising  unless  you  have  a  .  Amazon,  on  various  riv-  'he  new  waterway  would  he  felt  al-  ing  st.atesmen  of  both  Parties;  but, 

„  „  ,  .  -cch  product.  But  it  is  not  the  fainte.’t  use  having  ai^rc  of  China  and  In  other  rhannei.s  niost  all  the  way  down  to  Louisiana,  no  hint  ot  its  contents  has  been  di-' 

va;rt  bulk  of  Amenean  public  opinion  all  over  the  half-  advertise.  In  fact,  advertising  ,  where  there'  is  a  tremendous  dls-  ^-nd  almo.st  all  the  way  out  to  the  viilged.  -  | 

co-ntinent— he  public  opinion  of  the  people  who  3''^  jg  ,  sense  a  part  of  the  process  of  production.  The  ♦■'•nee  of  inland  navigation  to  he  cov-  Rocky  .^Io^lntain  divid'>.  Not  only  The  point  to  he  borne  in  mind  hy  j 
going  to  buy  the  automobiles  and  radio  sets  and  electric  1 4  L  4  ,  44.  4-44  r4.4.*»c,-  rt''"’’'!  H  these  ihtngs  happen  on  is  this  inland  area  of  the  United  Canadians  i.s  that  any  treaty  pro-i 

refrigerators  and  toilet  soaps  and  rombination-bed-sofa.s  j  4  "  ,4  hpi-  he  hnvs  and  4»  nt-  toy,  a  tuns  the  imper  I.akPs  States  much  further  advanced  ero-  posals  em.anating  from  the  i  nited  i 

j.-rtn;,  44,0  Tirvi  fru-  rqqon-vi-  TSo  t444c- 4.=- inr,  44f  44,^4  7°  t'xt'cllent  it  mav  be),  he  huj.s.  and  "ant^q  fo  buy,  a  :  argument,  why  will  they  not  happen  nonucally  than  the  rorresponding  States  on  this  subject  are  quite  cer-i' 
junng  n  r.  xi  mon.n.-,  me  po-.-  s,qi  n  or  nar.  ^  popular  cigarette.  And  nothing  hut  i  on  the  mueh  more  oeean-like  nagia-  part  of  the  Doniinion,  with  apprnxi-  >ain  to  Involve  a  considerable  addi-l 

di.qCrim.n.ating  oCenl  i.>  what  h.is  given  The  Philadelphia  ' arlvertk’ing  will  make  a  car  or  a  cigarette  well  known  j  tion  of  Lake  Eric  and  I.alre  Sup;'-  inately  ten  times  the  population,  tional  .sacrifice  of  Canadian  sover-: 
weekly  it.s  overwhelming  preponderanee  of  circulation  nnniii-ir  rlor?  The”  argument  looks  good;  i  more  than  ten  times  the  wealth,  and  '’'KO  rights  over  the  .St.  Lawrence.! 
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Canada  Permanent 
Mortgage  Corporation 

(il  ARTMRLV  IHVIRENR. 

Notice  is  hereby  given  that 
a  Dividend  of  THREE  PER 
CE.NT.  for  the  current  quarter, 
being  at  the  rate  of 
TWELVE  PER  CENT.  PER 
ANNUM 

on  tlie  paid-up  Capital  Stock 
of  tho  Corporation,  has  been 
declared,  and  that  the  same 
will  1)0  payable 
SATURDAY,  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  .at  the  close  of  luisiness  on 
the  Fifteenth  day  of  Septem¬ 
ber. 

B.v  order  of  the  Board. 

M'AL'I  ER  F.  WATKINS, 
Seeretary. 

Toronto,  August  17fh.  1927. 


If  these  ihtngs  happen  m 


tional  .sacrifice  of  Canadian  sover. 


weekly  it.s  overwhelming  preponderanee  of  circulation  I  popular.  rlor?  The”  argument  looks  good;  i  more  than  ten  times  the  wealth,  and  rights  over  the  .St.  Lawrence.! 

and  advertising.  As  the  Saturday  Evening  Post  feels  _  hut  as  usiiai  there  is  an  answer  m  |  somewhat  less  than  ten  times  th.-  Nobody  need  .suppose  that  the  Amer- i 

4S1'  11-4.4.14  4114.  <4r4,at  AT4,4ri.iqn  r.„hH4.;-  .^o44inq  .-4,,’,.  .44!  "•  "’hich  wlll  he  pfovided  hy  any  total  trade;  hut  it  is  probably  also  man  people  are  going  tn  tie  theni-i 

[  ■  7  ^  “  ‘  f''niinntiQ  Atlantie-coast  harbor  expert.  The  more  richly  endowed  b.v  nature  anl  -“elves  up  to  a  major  share  of  thic 

feel  the  week  after  next,  j  vjUUpunt*  Ij,  jj  depends  hence  enjoys  a  certain  perprtiiail  .ad-  interest  eharges  on  so  vast  a  work; 

It  Is,  therefore,  intere.’iring  to  note  the  development  in  :  On»  Montreal  market  rommentater  says:  "Not  every-  on  what  other  means  of  transport  vantage.  For  it  ronfains  no  siieh  as  the  .dt,  liawrenre  deep  channel 

recent  issues  of  the  Po.st  of  .j  decided  tendency  towards  on<^  knows,  however,  how  to  get  in  and  out  of  stocks  'h^re  would  be.  and  what  would  tie  territory  a:’  that  part  of  the  l.auren-  without  stipulating  for  the  perpetual  j 


hitter  ridKvjle  of  Great  Britain  and  of  all  things  British,  i  at  a  profit”.  Isn't  It  the  truth.  i  ”7  *7  ocean-going  boat  did  than  .ShieM  lying  immediafely  north  of  whatever  benefits  th.at  j 

.  I  Inot  KO  up  8s  far  as  it.  can  go.  on  tuo  of  liako  Superior,  wliirh  sroms  un-  cnannol  may  ho  ahio  to  confer  upon' 

and  in  particular  of  t.hf'  Engli.-h  an^l  Scottish  people  aa  v  *  *1^  #  -Amazon,  on  the  rhers  of  t'hma.  likely  to  be  the  .c;rene  of  any  hie;;i  them.  And  any  such  stipulation  is  j 

they  rome  in  contact  with  Americans  In  places  where!  In  an  '=ffort  to  gain  prize  mon^y  and  nMoriety.  It '  ^^i^re  is  prarticaHy  nothing:  there  productive  activity  for  at  Irart  a  ^  diminution  of  the  sovereign  right:! ' 


not  go  up  as  far  as  it  can  go.  on  tfie  i  nf  T<nke  Superior,  which  seems  un- 
Amazon,  on  the  ri\ers  of  rhma.  likely  to  be  the  scene  of  any  higli 


tirave'liers  me-et  togGth<‘r.  or  in  Those  international  sport-  i  would  .s^'cm.  rather  than  advance  the  cause  of  aeronau- 7  regulai-  eommeree  to  rentury  to  eonie. 

ing  event:’  which  are  .supposed  to  be  a  breeding  ground  j  (ic?.  S'cven  lives  have  been  lost  in  a  Paelfie  flying  derbv.  i  ^  "T-'-f'CrR  af 


assume  that  the 


of  Canada,  wbirh  In  their  complete) 
(Continued  on  Page  9)  | 


of  world  fellowship.  The  article.’  to  which  we  refer  are  I  The  main  piirpoce  It  appears  war.  to  advertise  the  world’s  | 
articles  which  could  nor  pe>ssih!y  be  read  with  any  j  seif-.admitted  Pineapple  King  and  thu.s  enable  him  to 

dp4«rre“  of  pleasure  hy  anybody  except  a  person  already  |  t'dl  more  c.annod  pineapples.  '  X  •  J  £  1  ^  4*. 

animated  hy  a  considerable  feeling  of  hostility  toward.’ j  *  »  tr  *  ATTSt'd^  O  /  T 

mo-rit  thing.’  British,  for  they  are  neither  witty  nor  j  Without  any  pretense  of  taking  rredlt  for  it,  we  are!  ^ 

original  nor  penetrating,  .and  their  humor  is  of  the  j  really  pleased,  and  not  a  little  relieved,  to  note  that  .  ^ 

entirely  conventionalised  type  which  we  a-s.soclate  with  !  .something  is  being  done  about  an  air  field  for  .Mont- 7  '77'  .-’H' n  fH”'’"''-'  '''’"7  |  [”’7  ^'’'’7  "  0'’'S‘naI  chance  and  if  it  had  been  left  to  geo- 

v>iA v*! ii p 1 1  c  r  ,1  «  11  AS-  o  *  jarc  th(?  worst  docisions  a  tiancr  tiin  (level,  ho  has  many  more  cliaiiccs  of  logical  s-urv’cvs  w’oiilri  rvrohahlv*  never 

stage  burlesque  We  are  forced  to  oonc.udo.  therefore,  i  real.  It  l.s  high  time  th.at  this  city  wa.s  put  on  the!  take  in  the  market  winning  than  of  lo.sing  again..  have  been  discovered  at  all.  ^ 

that  the  Post  expects  to  find  among  Its  readers  in  this  j  flying  maps  an'd  .an  airdironio  built  even  if  tho  railway !  I  M '^AblNI/i  .droiind  one  of  the  local  On  iJhe  other  hand,  traders  often  Reference  was  made  to  one  of  the 
second  half  of  the  year  1927  a  fairly  large  body  of :  Htations  arc  likely  to  l>e  continued  in  use  for  some  years  I'^NIllON  tickers  recently  a  vet-  get  so  tired  ol  holding  a  stock  under  luincipal  mines  wliich  was  lirought 

I^ple  with  nii^s  ali.ady  -t  towards  that  hostility. !  at  iea.t.  But  U  s^ms  that  the  FedenU  Airboard  nr.hor ;  poj.,(,,  („  riadm's  S'‘get‘ oS'a^rnSng' uLT  iSl 

I  loni  which  we  deduce  that,  unless  the  lost  is  grievous- |  than  Montreal  s  t  ity  Hall  is  responsible  for  taking  the  i  still  have  of  deciding  when  a  stock  itliat  enables  them  to  break  oven.  boon  blown  dovvii  in  a  storm,  and  on 


McDooagli,  Somers  t  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


(which  is  hardly  likely),  we  arc  in  for  a  initiative.  Montreal  cllizeus  have  a  good  deal  t<j  thank  I 'against  iihcm  to  wait  until  it 


period  of  lively  tail-twisUng  in  American  politics.  1 
There  are,  for  that  matter,  other  evidences  of  an  era 
of  growing  anti-British  feeling  in  the  adjacent  Republic.  | 


the  provincial  and  dominion  governments  for. 

*  >(■  H-  H- 


.gets  l)ack  to  the  price  at  which  they 
'purchased  it  and  then- lot  It  go.  In 


_  the  spot  left  bare  by  the  roots  oiit- 

ei'oppings  wore  noticed  which  finally 
;roiip  of  mining  engineers  .at-  resulted  in  tho  uncovering  of  an  cx- 


A  rather  discouraging  development  in  this  period  of  "h  n  it  again  reaches  the  buying 


nine  times  out  of  ten.  hn  argued,  tending  the  convention  wera  tliscus- j  tensive  ore  body.  In  another  In 


sing  the  i)rol)leinatic;iI  stance  where  the  geological  survey 


The  d'ceided  popularity  of  .Mr.  Hoover,  Ihe  author  of  la.st  moderate,  but  general  proisperity  iu  Canada,  is  tho  con- '  P'  ''''''  has  cost  far  more  I.CCKV  resuits  that  are  being  oh-  had  shown  ore  bodies  should  have 

’’ear’s  “(.'.ampaign  of  Extortion"  war-cry  against  British  tinned  exodU).s  of  Canadians  to  the  United  Stales  This^  i''''"’  V’*;  price,  due  lo  the  .SrK!KI'.,S  taiiicd  from  geological  |  been  locati  d.  test  IioIoh  were  aban- 

rubb.)  „  »4  The  ),«  .,  ,bo  «,.c„cc  „.„v4„,4,.  hb...  in  vnry  „„„.b,.  probab),  . . .  S'lSb.l'l’y'fnMlri.r;,; 

of  that  feelmg  is  something  which  Canadians  cannot  off  further,  hut,  it  is  reported  from  Wa-shington  that  j  nesides,  almost  without  exception,  disfricl.  After  tlio  di.sciission  had  across  a  condition  which  looked 
afford  to  overlook.  during  the  past  fLscal  year  81,506  persons  crost-sed  the  !  under  way  to  some  extent,  with  proniksing.  Here  again  results  sliow- 

Thc  reasons  for  its  cxistenee  are  an  interesting,  hut  border  from  thLs  country.  Time  this  is  smaller  by  9  500  l/h  ',!  ‘'.-if 77  s  Kome  of  the  rnemhers  ot  the  sroup  cd  a  lucky  .’trike  liad  bien.made. 

4  ,  ,  4.  ..  4  .  ,  .)-  4  >»  mis  l.s  smaiitr  oy  .i.auu  | chances  ot  advancing  still  higher,  on  pointing  out  the  advanla,ges  of  Ihl.-i  Both  in  the  I’orciipiiie  and  Roiivn 

more  remote  and  aca-demic,  .subject  tor  .’peculation.  One  than  during  the  previous  fiscal  year,  but  It  still  repre- j  the  theory  that  while  the  operator  in  method  in  various  direetions,  one  of  camps  engineers  frankly  admit  that 

of  them  is,  doubtless,  that  next  year  is  a  presidential  sents  a  heavy  drain  upon  one  of  our  great  afc'sC'ts stock  may  have  been  wrong  In  the  Canadians  .staled  tliirt  sevrral  of  merest  chance  has  been  the  chief 

eiectioia  yoar.  A  good  healthy  hate  is  a  priceless  asset  pcxpulatioa.  I’*'*'-'*’  "nd  may  have  guessed  the  principal  linds  made  in  Rouyn  lactor  in  the  locution  of  various  pro- 

I  incorrectly,  and  bought  at  the  wrong  had  been  obtained  by  the  merest  I  perties. 
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HINTS  TO  INVESTORS 


Government.  Municfp.'»i 

Public  Utility  and  Indus¬ 
trial  Bonds. 

Selected  with  careful  regard 
to  safety,  dependable  income 
and  marketability. 

TT'nfe  for  FAt'.. 


HANSON  BROS. 

Inveafment  Securities 

330  Bnr  St. 
Toronto 


M  St.  ismrs  St. 
Mentrcol 


•3  Sparks  St.,  Ottawa 


G.  C.WILUAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 


McKinnon  Building 

TORONTO 


K,  H.  Kompfe  &  Co. 


Investments 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
I.ONDON 
Teiephotte  8077 


I  Rdberts-Giincron  | 

eCOMPANV.  LTK 

QoVemmeni  and 
Municipal  Bonds 
LtsfecU  SfocKs 

I  Northern  Ontario  Bld^ 

AD.3406-7*8  TORONTO 


We  ou’n  and  offer 

Canadian  Vickers  Ltd. 

First  Mortgage  6'  Bonds 
Due  lat  Aug.  1947 

Price:  98'  > 

and  interest,  to  yield 
over  6.10' 

CAYCular  sent  on  rcclufst. 


BROWNEjUggi 


t@MmNY 

.iTes’ 

INVESTHENT  BONDS 
ISO  Sr  James  Stsect.  MoNraEAi, 


SHAW’S 

Honiv'  Stiiiiy  i.'oursrp  inrlml- 
np  .\*Tountnnry,  Hrnnomt»*?. 
Municipal  ami  Corpoiatloii 
I'lnanrr:  aip  liplnc  imirh 

apprcflatPti  l»y  many  Hinbl- 
■joii.s  StorlrnlR. 
l  ull  partlculftiN  on  rpfiuppt. 
AVritt,'  W.  S,  F'rrgupon,  (\A. 

<  'liipf  I  MrPf’tnr 
Pf-pt.  K1.  Rloor  Wcfit 

TTiIiONTP 


The  Investor— 

Published  motifhly  eenf 

cratia  to  intaraated  inqulrara  hr 

MTiod^&ung 

WrautlOi 

IJmttmdt 

203  St.  .(iiiiicM  Street, 

MONTREAL 

TOROSTO  OTTAWA 

MAMii.Toy  i.oKuny 


AN  HISTORIC  SPOT 

Talp  aux  Truii  fcg  i  Brown  a  lalandi .  onr 
thp  most  pl»fiiraa<4UP  and  liiptmirAi 
spots  in  Canada  larr  OIrotiard  s  I.ak  * 
Ft.  Louis  and  siipplMMont),  sifuntrd  on 
I.akp  of  Two  .Mountains,  f>ppo.u|t»*  Son 
n^vlllf^,  2.'5  niilr.s  wp.st  of  Montreal,  eon- 
tainim;  about  120  aeros,  pnrily  In  Inwn, 
open  fiolds  and  fniest,  liirtudinc:  tun 
bunpalow.s,  over  tun  inlbs  of  lond.s  and 
three  mlle.s  of  uater  front,  ronirniind- 
ina:  a  inagnifiernt  vicu,  nereHslbio  by 
automobile,  a  built-in  harbor,  ninnint; 
water,  eleelrie  light  and  telephone  at 
hand.  ex('<dU>nt  boating,  bathing  nnd 
fishing.  All  ideal  looation  for  a  eountiy 
estate,  sanattuliini.  a  country  club  or  a 
sub-tliviaion.  at  an  nttractlvt*  prlre. 
Plan  and  photos  at  office.  I*.  IC.  Brown, 
07  St.  Janas,  Montreal. 


Preferred  Stock  Holding's. 

/  am  h'lldUifi  2ii  shirrs  shrshs, 
yirrfrrrcd ,  iinl  .T.",  (Vf.p,  Slri.mshjfi'i.  prr- 
frrreii,  itirl  ti'iiihi  lihr  ti  hirr  yiur 

nit  on  tnmr,  mu!  if  t  should  iiiv'sl 
worr  monry  in  fhrsr  sloiks.  If  not. 
irhnt  othry  stocks  irould  yiu  suf/first? 
/  hnvr  ohout  .$2,000  uhirh  I  innt  to 
invest  snfrty  in  sonic  pood  preferred 
Stock'S,  tint  niioht  po  up  in  price  also. 
—  " Henjaincn  I}.’’ 

I'Jach  cf  I  he  .'■ccuritic.s  which  you 
hold  const  it  utc.s  a  very  favouraltlc 
preferred  .stoek  i-nvostmenf.  while,  at 
the  .s.ame  time,  ofCcrinB  a  ffood  yield  to 
the  ituestor;  wo  would  advi.se  the  ro- 
toiition  of  your  holdings  in  each  ea.so. 
a;;  Ihcre  arv  good  pro.sjvoels  of  more  or 
less  .substantial  price  appreciation  in 
future.  At  the  .same  time,  wo  would 
not  advi.se  you  to  u.so  the  funds,  which 
you  have  ptvscntly  availaltlc  for  adjl- 
I  lional  investment,  to  pureha.se  more  of 
j  these  issues,  liut  would  rather  suggest 
I  that  you  divide  them  among  one  or 
I  (wo  other  preferred  .stocks,  .so  as  to 
diversify  your  holdings. 

{  W'e  would  sugge.sl  the  ff>lIowing 
I  is.sues  from  which  a  choice  could  bi 

■  made. 

I  Yielding 

I  around 

!  I’rice  Bros,  preferred . 6.3% 

!  National  Hrewcrie.s,  pref.  .  .  •  0.5% 

I  Tuckett,  pref . 6.7% 

I  l■.■^.nadi.  Bread  "Ti",  pref .  6.3% 

;  .M!t.ssey-Han'i.s,  pref .  6.5% 

:  Winnipeg  Electric,  pref . 0.7% 

44  ^  ^ 

Canadian  Brewing  Corp. 

j  .-If  present  /  am  holdinp  thirty 
!  shares  of  CaniLdia,n  Brewing  Ulock, 
i  purclipscd  at  the  market  price  of  -1^^. 

I  The  stock  is  now  selling  around  £o 
!  Kindly  advise  me  whether  you  eon 

■  .sider  it  worth  while  to  hold  this  stock, 

I  ro  whether  it  would  be  more  advisable 

/or  me  to  sell  and  take  my  loss  now. 

I  am  also  holding  Cosmos  purchased 
\at  27’, a.  and  British  American  Oil  at 
I  27,  nnd  would  appreciate  your  opinion 
i  of  these  stocks  for  a  six  months’  hold. 
j  —"B.  V.  B." 

Itecont  advices  from  Toronto  in- 
i  dicatc  that  the  Canadian  Brewing  Cor- 
I  |)oration  has  already  achieved  consider¬ 
able  expansion,  both  in  .sales  and  carn- 
I  ing  power,  since  the  new  liquor  regula¬ 
tions  in  Toronto  came  into  force. 

The  Company  ha.s  a  well  known  and 
w'cll  regarded  brand  in  its  “Dominion 
White  Ijalx'l’’.  We  arc  given  to  under¬ 
stand  that  inauguration  of  dividends 
on  iho  stock  is  only  a  matter  of  time 
now,  and,  as  a  consequence,  we  would 
advise  against  your  taJeing  a  loss  on 
this  stock  at  the  present  juncture. 

'rite  outlook  for  both  Co-smos  com¬ 
mon  and  British  .American  Oil,  over 
a  period,  arc  e.xtrcmoly  bright  and  wo 
would  suggest  the  continued  retention 
of  those  i.ssues  l>y  you  in  the  expecta¬ 
tion  of  still  further  appreciation  over 
a  period. 

if,  Sf,  if, 

King  Edward  Hotel — Can. 
Celanese 

The  "A”  Debentures  of  the  King 
r.dieard  Hotel  arc  uiivonditionnlly 
guaranteed  bp  the  Liiitrd  Hotels  Co. 
of  America,  and  I  would  hr  glad  to 
have  your,  opinion  as  to  the  value  of 
the  said,  guarantee — in  other  words, 
whether  the  assets  hehiu.d  the  I'nited 
Holds  Co.  of  .\merirn,  arc  such  as  to 
insure  payment  of  interest  charges  in 
the  even!  of  the  Hotel  Co.  having  diffi- 
eulty  in  meeting  them. 

]  would  also  be  glad  to  have  your 
opinion  on  Cnnadkin  Cclanc^e.  pre. 
frrn  d,  and  your  opinion  as  lo  whether 
or  not  the  dividends  are  assured  and 
the  probable  time  at  which  dividends 
wfl!  be  commenced.,  .\nyone  buying  at 
;  the  present  lime  would,  I  assume,  of 
lourse  be  entitled  to  arrears  in  dlvi- 
^d'  lids  from  .\pril  TsI,  1326.  —  "B.  P. 

■  s'.,  tfa ska  loon.’  ’ 

II  .seems  to  us  that  the  assets  of  the 
I  Cnitod  Hotels  Co.  of  .\mcrica.  are  such 
I  as  to  render  good  protection  to  the  "A" 

I  IH’licntures  of  King  Hdward  Hotel,  in 
jitie  event  of  the  Toronto  Company 
[  lining,  at  any  time,  difficulty  in  mcet- 
I  ing  the  inlerost. 

liogarding  Celanese  .preferred:  this 

■  Comiiany  has  already  had  :l  very  suh- 
l.stantial  measure  of  .success  in  dislri- 
‘  lulling  to  Iho  Canadian  markets  the 
•products  of  the  Biiiish  and  .Vmcrican 
|(_Vlincse  plants. 

j  The  plant  of  the  Comimny  at  Drum- 
mondvillo  while  not  yet  complete,  i.s 
operating  fifty  looms,  an  1  producing  a 
j  very  high  grade  of  maleriiil. 

I  Your  a.' sumption  (hat  .shareholders 
'will  bo  entitled  to  arrears  of  dividend.. 

!  a.  ',  from  .April  l.st,  1326,  is  correct,  and. 
Ilf  one  may  judge  by  the  record  of  the 
;  .\mericin  Comp.iny,  which,  although  it 
only  commenced  operations  in  1325, 
has  alreadPc  met  all  arrears  on  pro 
ferred  stock,  early  action  .along  there 
line.-,  by  the  Canadian  Company,  scem.s 
las.sured  .so  .soon  as  the  plant  is  operjt- 
j  ing  at  full  capacity. 

1  In  the  light  of  the  favour  with 
I  which  this  ma.terlat  has  been  received 
I  in  ail  other  markets  it  appears  to  us 
I  that  the  pr?f*  rrt  J  stock  of  Canadlin 
jCe1ano.se  constitutes  a  very  .sound  in- 
I  ve.dmcnt. 

j  ;y.  Y  ^ 

i  Can. -General  Electric  Preferred 

I  I  oi/'ii  ten  shares  of  Canadii.n  Hen 
'  ernl  IJIectrie  preferred  tehleh  I  bought 
lot  $.'.n  on  a  shine.  Do  you  think  if 
'  would  pi.y  me  better  now  to  .sell  u  at 
I  $, ‘13.50,  nnd  re-in  vest  in  either  Massey. 

'  Harris  or  Belt  Telephone  for  n  qulvker 
enhineed  vilue  In  a  year's  time. — "S. 

■  t.  ti." 

In  the  light  of  the  current  market 
situation,  we  do  not  think  the  present 
time  an  opporluntc  one  for  .switching 
from  a  higli  grade  preferred  stock, 
such  as  the  Canafllan  tieneral  lOlec- 
Iric,  into  a.ny  common  stock,  and,  as 
a  consequence,  would  advise  you  lo  re¬ 
tain  your  lioldings  until  tlie  time  when 
common  stocks  levels  wHI  Im-  on  u 
iKalthier  liasis. 


Answer*  fo  tnf|.i)rl-s  nre  b-i«e*l  npnn  Infornintlno  which  THB 
fTY  AYfl.AI.  TIAIMS  believes  reltnhie.  fnir  nnd  iinprejlidlerd,  htii  hr. 
.voiol  III-  -serelse  nf  <*iire  In  seiqirltiK  sueli  Infnrmnllon  TUB  KIA.A.A- 
t'lAI.  TIAIBS  nssiinies  no  respooHlblMl.v. 

Inquiries  must  henr  the  slunntnre  nod  nddress  of  Ihe  writer  In 
order  In  receive  iittentton.  Answers  thoiiarht  lo  be  of  piibllf  Interest 
will  be  published.  If  nn  iinswer  Is  not  nf  iceneriil  Interest  It  will  bn 
mulled  provided  stnniprd  self-nddressed  envelope  Is  enrlose-|. 

Owing  In  the  large  number  of  Inquiries  received  nnd  the  time  re- 
iinlred  lo  secure  the  Infnrmiitlnn  In  connection  with  n  Erent  m:in.T  of 
them.  It  Is  Impossible  to  get  all  replies  In  diirlnK  the  week  In  which 
the.v  ore  reeelved. 

All  inquiries  nre  hnndled  os  expeditiously  ns  possible  nnd  It  your 
nnswrr  Is  not  ptihllshed  In  nn  enri.r  Issue  we  would  siiEsest  your 
keepins  In  toiieh  with  the  page  in  order  to  find  the  rfply  to  your 
query  when  It  nppeiir*. 


plied  them  in  connection  with  the  com¬ 
pany. 

1  ndrr  all  of  the  circumstynces,  we 
could  not  advise  j  ou  to  retain  this 
i  lock  and  feci  that  you  will  lie  well 
alviiied  lo  sell  .\our  holding.*,  even 
though  .such  a  cour.so  means  your 
taking  ,1  loan  on  the  transaction. 


Why  Stocks  Rise  and  Fall 

The  following  has  been  received  from  a  suhseriher  to  Investment 
News,  Chirago,  and  as  it  a.sli.s  a  qiie.slion  of  general  interest,  although 
perhap.s  not  aceurately  phia.sed,  we  give  the  reply  below:  : 

I  have  frequently  wondered  whiit  regulates  prices  of  stocks  on 
file  .New  York  Stork  Kxrhange.  Can  you  inform  me  ? 

'I'hcrc  is  no  such  a  tiling  a,s  the  regulation  of  priees  or  value  for 
htoeks  or  ronimoditics.  Had  this  eorrespondcnl  used  the  word 
■'infltienee'’  instead  of  “regtilale"  he  would  have  been  more  felicitous 
in  his  choice  of  terms.  With  that  change  wc  arc  pleased  to  reply  to 
Iii.s  query. 

Many  factors  influence  the  advance  or  the  recession  in  quoted 
prices  of  securities  and  commodities.  One  of  the  greate.st  of  influcn- 
ecR  affecting  stork  quotations  are  earnings.  When  business  is  good, 
earnings  increase,  and  an  immediate  response  is  shown  in  quotations. 
For  it  is  out  of  profits  derived  that  dividends  are  made.  I.arge  earn¬ 
ings  mean  correspondingly  large  dividends.  Small  earnings  may  mean 
no  dividend  at  all.  Insiders,  who  have  advance  knowledge  of  the 
operations  of  a  corporation  know  first  whether  earnings  justify  higher 
quotations,  and  usually  act  upon  that  knowledge. 

The  general  business  situation  and  the  general  situation  within 
a  particular  industry,  of  course,  also  affects  quotations.  In  a  period 
of  great  prosperity,  when  the  indu.stry  is  favorably  affected,  stocks 
appreciate  in  value.  Foreign  conditions  may  have  some  influenre, 
but  to  a  le.sser  degree.  The  rate  for  money,  which  as  a  rule  stimu¬ 
lates  stock  bujing,  also  affects  the  price  of  stocks.  Rumors  arc  not 
unlikely  to  affect  quotations.  If  the  rumors  are  favorable,  a  rise  may 
result;  otherwise,  if  unfavorable. 

As  a  rule.  It  may  be  said  that  a.sid,e  from  the  increasing  earnings 
the  factor  most  likely  to  influence  stock  quotations  rests  on  the 
floating  supply  of  a  slock  and  on  the  demand.  During  the  past  several 
weeks  this  factor  was  particularly  prominent  In  causing  sharp  ;idvan- 
ces  in  the  shares  of  Baldwin  l/icomotive.  The  amount  of  .stock  out¬ 
standing  of  Baldwin  i.s  relatively  small,  and  the  floating  supply  so 
small  that  it  was  relatively  easy  to  get  control  of  that  floating  supply 
and  to  create  a  more  or  less  ephemeral  advance  in  Baldwin  shares. 
In  periods  of  great  prosperity,  w  ith  money  abundant  and  cheap,  stocks 
will  advance.  The  opposite  is  true  when  money  rates  are  high,  or  in 
a  period  of  depression. 

'I  hese  are  not  regulatory  incidents;  they  are  influences  affecting 
values. 


room  for  expansion  in  hydro  develop¬ 
ment,  and  pro.spects  for  considerable 
growth  in  the  company’.s  activites  and 
earning  power  over  a  period  of  yeairs, 
appear  bright. 

At  ¥  ¥  ¥ 

Stock  Exchange  Mirror. 

TVill  you  be  good  enough  to  let  me 
have  your  opinion  regarding  "The 
Utock  Exchange  Mirror’’.  They  have 
sent  me  literature  several  times.  Are 
these  people  rcliabicf  hi  other  toords, 
have  they  any  standing,  or  arc  they 
worth  while. — "F.  D.  tV." 

We  have  wc  hglieve  convincing  evi¬ 
dence  that  the  “Stock  Exchange  Jlir- 
ror"  is  not  a  reliable  firm  with  which 
to  deal,  and  we  would  strongly  advi.se 
you  against  subscribing  to  the  publica¬ 
tion,  or  purcha.sing  any  stocks,  which 
they  may  ix:  sponsoring. 

•Y-  Y  Y  Y 

Investors’  Forecast  Service 

Please  give  me  your  opinion  regard¬ 
ing  "Investors  and  Traders  Forecast 
Hcrvicc". — ".4.  B.  C'.' 

We  would  not  advise  you  to  sub- 
,scril)c,  or  have  dealings  in  any  way 
with  “Investors  and  Traders  Forecast 
Service”. 

'Phis  i.s  o-ne  of  many  of  the  same 
class  of  organization,  which  have 
sprung  up  in  Monti-cal  during  the  past 
year,  purporting  to  purvey  financial 
adv/ce,  and,  although,  wc  have  no 
definite  information  with  regard  to 
this  particular  organization,  it  is  our 
exiterioneo  tlt:'t  all  of  them  have  .some 
"axe  to  grind”  in  the  publication  of 
their  service. 

Y  Y  Y  Y 

Queen’s  Park  Plaza. 

I  hive  been  approached  In  purchase 
bonds  of  the  (Queens  Park  Pla::a,  by  a 
representative  of  the  *  United  Bond 
Compnity.  Is  this  firm  religble,  and 
do  you  think  f.hr,se  bonds  are  a  safe 
investment  for  me.  I  have  $6,000  for 
investment,  and  would  like  lo  divide 
this  into  two  good  bonds.  I  hove  some 
Vivtory  Bonds  due  lO.'H  nnd  16  share.i 
of  C.  P.  B.  that  cost  me  $154. — "A.  U’." 

'I'he  l■’ir.sl  .Mortgage  Bond  of  the 
Quetii.s  Dark  I’laza  constiiute  a  .sounil 
in\e:;tmenl  of  its  clas.'.  The  building 
of  thi  ■■  apariment  hotel  his  alrcad.\' 
commenced,  and  I  here  is  a  .substantial 
amount  of  junior  money  back  of  thi:; 
issue. 

The  site  i.s  a  very  fine  one,  ani  there 
i.s  every  indication  that  this  enterprise 
should  pros.per.  The  I  nilcd  Bond  Co. 


arc  a  thoroughly  reliable  house  with 
which  to  transact  husine.ss.  They 
.specialize  in  First  Mortgage  i.s.sues  of 
this  nature,  and  have  been  established 
for  many  yeans  now. 

Regaidlng  your  reque.st  for  advice 
on  two  good  bonds  in  which  to  invest 
$6,000.,  which  you  have  pre.sently 
available,  we  would  sugge.st  for  this 
purpose  5  per  cent,  bond;:,  1356,  of 
[-Monlreal  Island  and  Power  Co.,  giving 
a  yield  of  approximately  5  15  and 
Canada  Stcam.shlp  sixes  of  1341,  giving 
a  yield  of  6.1^/e. 

Both  of  these  issue.*  offer  a  .sound 
dcgiy;c  of  appreciation,  both  as  regards 
equity  and  continued  return,  while  a 
division  of  your  fund.*  lietwcen  the  two 
would  give  you  a  yield  of  around  5 34 
per  cent. 

Y  Y  Y  Y 


.  Amulet — Stadacona 

Please  give  me  your  opinion  regtrd- 
tng  Amulet,  purchased  at  1.42  and 
Stadacona  purchased  at  .18. — "J.  T.  C." 

• . a.t  ofaoln.shrcllu  taolnpnpupn 

You  already  have  a  very  substantial 
profit  on  your  holding.*  of  .Amulet,  but 
we  think  that  you  would  be  ju.slifieri  in 
retaining  this  .stock  for  still  higher 
levolii,  at  .some  future  dale. 

Amulet  i.s  now  in'-the  pn.sltion  of 
having  a  proven  mine  of  conslderahic 
value;  recent  development  on  the  pro¬ 
perty  having  uncovered  lery  consiJer- 
able  quantities  of  ore. 

With  the  HO'rne-ymcIter  due  for 
completion  within  the  next  month  or  j 
.so.  Amulet  will  l>e  in  a  i'o.sition  to  pro¬ 
duce,  and  .ship,  ju.st  so  soon  a.",  they  j 
ai'e  ready  to  do  so. 

On  account  of  the  rapid  appreciation  | 
in  price,  which  the  stock  has  enjoyed 
in  recent  months,  it  may  he  that,  fiom 
time  to  lime,  a  .set  back  might  lie  ex-  | 
pericnccd  in  the  market,  but  from  a  i 
long  term  point  of  view,  all  indk  ation.s  ! 
point  to  the  fact  that  the  stock  should  i 
be  worth  considerably  more  a  year  or 
two  from  now  than  it  is  to-day. 

Btadacona  i.s  one  of  the  newer  mine.* 
in  the  Quelioc  district,  and,  as  sucli. 
the  shares  come  under  the  sivrculativo 
class;  the  properties  of  the,  company 
are  well  located,  and  the  dirceloiate  is 
a  sound  one,  con.scqucntiy,  we  would 
advise  the  retention  of  this  stoek  as  a 
speculation.  1 


Sound  Investment  List. 

TT'ould  you  be  kind  enough  to  .give 
me  your  advice  on  the  following  securi¬ 
ties  held  by  me — 

Shares  Bought 

10  Canada  Steel  pref.  at . lOl’-s 

14  Canada  (Jen.  Electric,  pref  . .  56 

96  British  American,  pref  ....  51 

10  American  L.  II.  Tcl,  pref. . .  146 
10  Mont.  L.  H.  and  P.  Co.  pref.  741/4 
25  Imperial  Oil,  pref . 

12  Asbestos  Corp.,  pref .  S4 

lo  Pennsylvania  By.  Co.,  pref..  65 
10  Goodyear  Bubber,  pref..  ,.  102 

15  Goodyear  Bubber,  pref . 100 

lOAsbcslos  Corp.,  pref .  87’,;; 

10  Pure  OU,  pref .  31 

Victory  Bonds  Due  1934..  ..  $18,000 
Canada  Steel  Bond  6%  2,000 

Would  you  suggest  any  change;  I 
have  been  thinking  of  switching  my 
Can.  General  Electric,  preferred,  for 
Spanish  Biver,  preferred.  —  Any  sug¬ 
gestions  uill  be  appreciated. — "J.  U‘.” 

The  list  of  the  stocks  ani  bonds, 
which  you  suluiiit  to  us,  as  your  se¬ 
curity  holding.s,  constitutes  a  very 
■sound  one,  giving  you  a  good  average 
yield,  in  addition  to  diversification,  and 
a  good  margin  of  safety. 

None  of  the  stocks  held  by  you  have 
participated  in  ix'ccnt  speculative  mar¬ 
ket.*,  and  for  that  reason,  wc  lielievo, 
you  may  safely  continue  lo  hold  them, 
moiv  esiiccially  as,  at  your  purchase 
prices,  you  show  a  very  fair  profit  in 
almost  every  case.  | 

Wc  liolieve  tliut  your  .sugge.stcd ; 
switch  from  Canadian  Ccneral  JOlec- | 


Lake  Ontario  Brewing. 

Plea.se  give  me  your  opinion  regard¬ 
ing  Take  Ontario  Brewing  Co.  —"\o- 
vicc’’. 

The  share.*  of  l.ake  Ontario  Brew¬ 
ing.  in  our  opinion,  constitute  a  good  ,  i'>r.preforrcJ,  into  Siianish  River,  juc- 
speculation.  The  Company,  which  was  ;  fored,  would  Ik-  justified,  in  view  of 
recently  forme  J,  around  the  time  of  ihe  greater  possibilities  in  price  cnlian- 
the  liquor  changes  in  the  Province  of  •  vcmeiit  offci  ed  by  the  latter  security. 
Ontario,  na*  an  up-to-date  brewing  j  »  *  *  * 

plant  and  a  sound  beard  of  diroctors,  1  Common  Stock  Investments. 

\\  hilc  we  lean  to  the  opinion  tliat  ‘ 
the  formation  of  the  new  brewing  com-  i 
panlas  in  Ontario,  as  the  result  of  tlie  j 
“wet"  legislation,  was  rather  over  dow.  ! 


the  heavy  iner(a.se  m  consumption  of 
ale  and  Iieer  in  the  Province,  should 
mean  sulist.intial  sales  and  gt>od 
earning  iiower  for  the  majority  of  the 
good  compa.nie.s.  with  uii-lo-datc  piant.s 
and  economical  opeiations. 

Y  Y  Y  Y 

Precious  Metal  Corp. 

Piense  give  me  your  npiiiioii  regard¬ 
ing  Precious  Metals  Corporation.  — 
"B.  H.  E.  ” 

Preeions  .Metal  Corporation  i.s  a 
holding  Coinpin\.  which  controls,  or  is 
intercsiel  in,  l>y  \irtueof  stock  owner¬ 
ship,  .seveira,!  mining  properlies  in  On¬ 
tario  and  ouebn . 

M'e  do  not  a.ppr.n  e  of  the  manner  in 
which  the  company  ha-s  coniinclcd  ils 
affairs,  and.  a;,  a  matter  of  fact,  under 
stand  that,  only  recently,  the  .-.toi  k  w  is 
striken  from  lioth  .Moniroal  Mining 
Exchange  and  'he  unlisted  section  of 
Montreal  curb:  the  reason  given  in 
each  case  being  lh.it  the  exchange  wa.* 
not  sali;ified  with  the  information  .mip- 


G.  A.  Sin  &  CO. 

MMITKII  KM.  18#  I 

The  Oldest 
Bond  House  In  Canada 

200  Bay  Street  -  TORONTO 


International  Power  Preferred. 

Pleti-sr  give  me  your  opinion  regard¬ 
ing  Interui.lionnl  Poiver  Co.,  preferred, 
pu-riliased  it  1(15. — "Timid”. 

'I'he  preferred  slock  oif  InternutionnI 
I’owor  constitiUc.s  an  attractive  public 
utility  investment.  ThI.s  company  was 
formel  only  r<'cently,  to  tjke  over 
several  hydro,  elect rtc  (list rilnrtors, 
operating  in  Sontli  .\meriea.  West  In- 
Uie.s  and  Newfoundland. 

In  each  case,  there  is  .substantial 


A  Woman* s  Investments 

Conducted  By  a  Woman  For  Women. 


Validity  is  a  le.gal  problem  that  i.* 
better  to  consult  a  reputable  invest¬ 
ment  hankfr  about.  Ability  (0  pay 
depends  upon  the  financial  strength, 
trade,  industry,  natural  resources, 
geographiral  and  pollfieal  situations. 


FOREIInX  SEI  1  RITIEet. 

Before  the  Great  War  little  atten¬ 
tion  was  paid  to  foreign  investment, 
as  in  this  country  we  were  busy 
utilizing  our  capital  In  developing 

our  natural  resources  .and  financing  |  debt,  history,  etc.  In  the  last  analy- 
renl  estate  tpertiialion.  After  fhejsl.*,  Ihe  sreurify  of  all  government 
war  foreign  bonds  were  n.3turally  bonds,  provided  tliey  have  sufficient 
unpopular  because  of  the  general  financial  resources,  is  simply  the 
disrupilon  of  business  and  credit  all  good  faith  of  the  people  involved, 
over  the  world.  This  was  tenipor-  The  Canadian  people  reco.gnize  their 
ary,  however.  In  the  last  few  years  debf.s  and  there  have  been  no  cases 
the  situation  has  completely  chang-  of  repudiation  by  any  of  our  federal 
cd.  duo  to  the  liilllons  of  dollars 'or  provincial  governments.  With 


credit  loaned  by  the  Unilicd  States 
and  Britain  to  re-establish  the 
world'.*  finances. 

It  .should  be  remembered  that  na¬ 
tional  credit  is  not  peculiar  to  our¬ 
selves.  Other  nations  prize  their 
financial  reputation  Just  as  highly 
as  W'e  do.  and  only  the  misfortune 
of  war  compelled  them  to  seek  ex¬ 
ternal  n.splstancc  for  which  they 
were  willing  to  pay  liberal  rates  of 
interest.  These  rates  are  declining 
now  in  sympathy  with  our  own,  and, 
in  time,  will  he  hack  to  normal.  But 
here  again  dl.*criminatlon  must  be 
shown  a.s.  oliviously.  some  nations, 
like  individuals,  arc  better  risks 
than  others. 

In  selecting  foreign  government 
bonds.  Ihe  investor  should  take  into 
consideration  the  validity  of  the 
is.sue,  the  ability  of  the  country  to 
pay,  and  its  willingness  tO  pay. 


foreign  governments,  however,  it  is 
entirely  different,  and  one  of  the 
main  reasons  that  the  interest  rates 
on  the  average  foreign  bond  are 
high  compared  with  our  own  i.s  the 
doubt  in  our  minds,  however  small, 
of  their  willingness  to  pay.  We  have 
good  examples  of  this  In  the  Ilus- 
slaii  situation  and  the  collapse  of 
the  German  paper  currency.  Stabil¬ 
ity  of  government  and  dclit  history 
are.  therefore,  very  important,  as 
well  as  the  disposition  of  the  people. 

It  cannot  be  too  much  emphasized, 
especially  in  selecting  foreign  in¬ 
vestments,  the  importance  of  deal¬ 
ing  with  a  reputable  investment 
banker  or  brokerage  hou.se.  That 
frequently  is  more  important  and 
Infinitely  more  practical  for  the  in¬ 
vestor  tJian  it  is  for  her  to  try  to 
Judge  among  the  many  thousands  of 
securities. 


J  iinuld  like  to  know  which  nf  the 
following  stocks  hive  you  highest  re-' 
com  iiwnditions  for  pureha.se  on  1  4i'( 
lo  53%  mirgin  bi.s-s,  nnd  providing  ! 
any  profits,  nlw'iys  keeping  the  above 
mirgin  and  holding  for  at  least  5' 
years. 

Mnnirea!  Poirer.  Braziliiii.  .^hawiiii- 
gin,  Ouehee  Power,  Imperiil  Oil,  Bril-  , 
ish  .\nieriein  Oil.  i nlcrnitionii  Xicke!,' 
.ih  lnlyrr,  Xonndi.  1 

/  iw  nilne.iJIy  IS  nnii'h  in Irirsied  in  I 
securing  three  nr  four  slocks  Ihil  (/re  • 
nol  subject  lo  <  /■/'(*(  llurluilinn.  as  I 
i.ni  in  cnii'iiHciiicnl  in  ii/iic  over  u  | 
//Cl  io't  nf  yci.i  s.  ■  j 

II  you  will  outline  what  you  I'/ii- 
sidci-  best  jor  Ibil  purpose  in  their 
order  of  ineril  nr  iny  substiiuic,  whirh  \ 
you  mighi  eonsi  ter  hctti'r  I  would  . 
greitly  opprcciile  it. -—"A.  B.  C." 

Wc  do  not  liclievc  that  Ihe  piei.rnt  ^ 
jiini'IniT  is  an  oppoitunr'  on’  for  the' 
purcha.‘c  of  rommon  stock..,  eilher  on  | 
a  margin  ha.-i.i  or  out  right,  with  a  view  j 
to  cnhancemcnl  in  pricca  o\cr  a  iicr-  1 
iod  of  ,',  ears. 

In  this  lonnection,  it  niii.*t  lie  re- | 
memhered  tlial  the  .*toik  market  ha., 
enjoi  ( il  a  111  ijor  upward  niovemrni  for 
a  period  of  .  ix  years  now.  and  tli.i*  j 
during  the  pa..*t  three  year.,  the  up¬ 
ward  trend  hat.  been  exceedingly  mark¬ 
ed,  bringing  price  levels  of  common 
.'itocii..,  in  general,  up  lo  a  ba.s(;,  wlierc 
yield.*  are.  in  man.\-  ca;ics.  infinitt'si- 
mal;  as  ii  consequence,  n  .*eom.s  very 

likely  that  within  the  next  year,  theie 
will  lie  a  reaction  of  .some  consideraliic 
proiiort ion,s,  which  will  bring  common 
stock  levels  to  a  nioio  healthy  tiasi.*. 

In  \  lew  of  Ihi.s  ,*ituation,  we  believe 
your  be.*t  plhii  would  I'c  to  plaep  your 
fun  la  in  .some  iiidusiria.l  pivferred 
stock.*,  many  of  whii  h  offer  the  in- 
yestor  a  yield  of  lietween  61/-  and  7'i% 
and.  at  the  same  time,  opportunities 
for  moderate  price  enhanci'iiient.  so 
that  when  common  .stock  prices  have 
reaehed  a  .stronger  toehnieal  position, 
you  may  switch  into  these. 


Consolidated  Water  Power  and 
Paper  Company 

First  Mortgage  Gold  Bonds,  Series  “A”, 
Due  1947 

Principal  and  interest  payable,  at  the  option  of  the  hislder,  in 
Canadian  currency  in  Montreal  or  Toronto  at  the  Bank  of 
Nova  Scot!*.  in  United  States  gold  coin  in  New  York  or 
Chicago;. 

These  are  well  secured  bonds  of  a  Company  which 
has  demonstrated  its  ability  to  operate  successfully 
over  a  long  period  of  years. 

The  Company  is  an  old  established  one  with  an 
•^viable  record  of  earnings. 

We  recommend  the  bonds  as  a  sound  investment, 
selling  at  an  attractive  price. 

A  circular  giving  fuH  particulars  wilt  be 
mailed  upon  request.  „ 

Price  97  and  interest,  to  yield  5.75% 


The  National  City  Company 

Limited 

Head  Office  —  St.  James  and  St.  Peter  Streets—  Montreal 

10  King  Strert  bast  104  Blackburn  Ruildiiit 

TORO.VrO  OIT.AWA 


( I  St.  Prtrr  Strecr 
OUEBEC 


Consolidated  Sand  Co. 


'  /o 


l.imitcd 

Cum.  First  Preferred  Stoek 


Consolidated  Pi  pe  Co. 

7%  Cum.  First  Preferred  Stoek 

PriecB  and  ofhrr  pitrtiriilnri  an  app/r>f7^■o»l 

The  Equitable  Securities  Corporation 

./  L.  .\hh\yLi:.\Ey.  t’ir.\idenl.  IJlllilrd 

152  St.  James  Street,  IMoiitreal  MAin  26n4k 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
"‘Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Mostrtal  London  H.amilton  Ottawa 


lEblc  Address:  “PATONMONT.  MONTRUAL" 
t  c'dcs;  A.B.C.,  5th  and  feth  tditians, 

A.I.,  Western  Union  and  Bcntlcy’i 

Paton  Manufacturing  Co. 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


Ofher*?: 

TOPONTO:  J.^Mflindn 
\  ANC.OUVtR  :  722  Standard  Han’t  BIJ5. 
iNNIPEG:  604-505  Lindsay  Bid?. 


MILLS  AT 
SHERBROOKE,  QUI 


The  St.  Lawrence  Waterways 

Development — When  and  How? 


((  ontimifd  from  Pngp  Sl 
form  inrludo  nn  ahsolufo  right  to 
.*Hy  who  sh.Tll  nn4  who  shall  nol  .*ail 
upon  any  ranarnan  watorw.y  fho 
I  samp  right  a.s  the  I’nited  Ktat'’^  pos 
I  .Npsscn.  for  c.xamplp,  upon  the  .Mis- 
i  tis.sippi  or  the  Hudson 


I  of  tlip  ii\pr.  AH  other  sovereign 
!  rights  are  unimpaired.  We  own 
I  tnir  canals;  we  ran  open  them  and 
I  close  them  to  whomsoever  we  will. 
I  If  we  arcopt  any  further  limitations 
1  nn  onr  .sovereignty  we  do  .*o  by  our 
j  own  free  acts  and  will,  and  we  can- 


If 


i.s  not  likely,  that  any  Canadian  *  not  ^lame  the  Britl.*h  Government  or 


has  at  Ihe  pre.sent  time  any  desire 
to  exclude  American  commerce 
from  Ihe  St.  Eawrence  or  any  part  of 
it.*  acces.sory  canal  system.  It  is 
not  necessary  to  look  forward  to 
any  time  when  we  should  have  anv 
such  desire.  But  It  Is  not  ploasanl. 
and  not  conductive,  to  national  pride 


anybody  else  for  it.  And  any  sin’ll 
limitation  which  we.  may  accept  will 
certainly  be  perpetual. 

The  Main  Question. 

Are  willing  to  surrender — to 
intprnationali.se— not  merely  the  na¬ 
tural  channel  of  the  St.  Lawrence,  a 


Y 


or  self-confidence,  to  have  to  refled  |  channel  of  little  value  at  the  present 
I  that  even  if  we  should  ever  wish  to  ' 
exclude  American  commerce  from 
I  the  chief  Canadian  waterway,  we 
should  bo  powerless  to  do  so.  That 
I  is  the  situation  in  which  we  are 
I  placed  to-day  as  regards  the  main 
channels  of  the  St.  Lawrence  Rivet, 


time  hy  rea.son  of  its  rapids,  but  a 
perfected  25-foot  waterway  runninw 
through  over  a  hundred  miles  of  ab¬ 
solutely  Canadian  soil  ? 

If  it  were  a  question  of  a  cession 
of  territory — if  a  few  square  miles  of 
Canadian  soil  were  at  stake — nobody 


['om-  I  Treaty  of  1871.  It  is  a  situa-  can  question  what  the  answer  would 

tlon  in  which  we  ought  not  to  have  j  ho.  Vet  it  is  likely  that  the  con- 


Central  Manitoba  Mines. 

Please  tell  me  if  you  would  rri 

mend  the  firm  of  G.  U’.  .ilnithrws  r/k/ I  ,  ,  ,  u-  ,  .  ,  ...  .  . 

C’o..  brokers  in  Fori  William.  I  I  '’t’cn  placed;  a  situation  from  which  j  trol  of  navigation  on  the  greatest 

(hey  arc  associaleri  with  Stobie.  Far- I  Governinent  strove  lor  waterway  on  he  continent  .and  the 

long  an.d  Co.  Could  you  give  me  /.  half  a  century  to  protect  us;  a  su- 1  waterway  most  in  line  with  the  na- 
Hne  on  Cenlral  Minitoba.  as  to  iheir  "ation  to  which  they  only  «»rren-|  tural  ctiannels  of  trade  is  a  sover- 
operations  at  present,  and  what  ore!  '!«  1  "J.  ‘■'l" 

their  prospee.I.s  ?  —  "Hayseed". 


George  W.Mutlhew.*  and  Co.,  arc.  a.* 
far  a.s  wc  aie  aware,  a  thoroughly  re¬ 
liable  firm.  They  have  a  direct  wire  to 
Stobie,  I'orlong'  and  Co.  in  Toionto, 
and  .should  he  able  to  give  goixl  .ser¬ 
vice  in  execution  of  order.s. 

General  Maniloha  Minc.s  are  in  a 
very  interesting  slate  of  development, 
and  their  nidi  will  be  operating  some 
time  in  Septemix  r.  Considerable  high 
grade  oro  has  Ix'cn  blocked  out  at  the 
property,  .showing  up  (o  decided  ad¬ 
vantage.  It  is  felt  that  this  proixirty 


.  ican  threats  to  cause  grave  trouble  j  possession  of  many  thousands  of 
over  the  famous  Alabama  Claims;  a  |. square  miles  of  less  strategically 
situation  to  which  Canada  only  as- j  idaccd  land. 

Rented  with  the  utmost  reluctance ; 
and  on  account  of  a  recognition  of; 
the  extreme  difficulty  of  the  posi- 1 
lion  in  which  British  diplomacy  hast 
found  itself. 

But  the  Treaty  of  1871  limit.s  us  | 
only  as  regards  the  main  channel  | 


will  give  a  very  good  account  of  itself 
both  from  a  mining  uni  market  slaud- 
point. 


I  Saw  It  In 
Ehe  ymanctal  StntFS 


Montr«al 
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a r d' ' s t >r  1  es 'of  Barbed 
^i3r.e<ATbis1;w‘irev^s|wJ>^u  reels.  ‘If 

RFK  ViMi%  W ^.%iiV^7lK^v  H V^'mv/^;VniK  W . m 


;Ni;,iirtyf4Tto 

rT'-wi.'  /.•  ^'i' 


KUlno  rxppctatiniis  of  tho  ronipnny, 
ono  vrin  liaviiiK  I'cni  opor.o<]  iiji  tin- 
(lersrourKi  for  a  Ipiigtli  of  about  ^.- 
(iOO  foot  in  oro  all  thp  way  avorasiu^ 
aI)ovc  $12  por  ton.  Tlirro  aro  soiiu' 
four  vcliia  runniii.i;  parallel  lii  tlio 
main  break. 

The  discovery  of  a  new  ore  bo;l.\ 
underKround.  evidently  of  bic  (il- 
mensions  and  of  blub  srade  open.^  up 
niucb  sreater  ore  po.ssibilitie.s.  Tbe 
company  has  2'2  miles  alous:  tbe 
break,  on  wbieb  e.xidoration  ba.s  de- 
termineu  an  ore  zone  of  at  least  ■».•■ 
000  feet. 

t’enlral  Manitoba  Mines  is  a  prov¬ 
en  property  of  fireat  value.  It  en¬ 
joys  excellent  mana.aement  and  I> 
about  to  become  a  producer  of  gold 
on  a  considerable  scale. 


F.  MacLean  Smith  &  Co 


MINES  AND  MINING  SECURITIES 


MEMBERS  MONTREAL  MINING  EXCHANGE 

ir-  Enquiries  Solicited 


Toronto! 

.'I.'?  Victoria  Si, 
KIaio  R220 


j  To  Sell  $800,000  of  Bonds  and 
I  80,000  Shares  of 

!  Stock 


l<M4o*it  information  coiitaliiofl  in  our  Weekly 
>larkot  Rc\'ir%v.  Wc  net  an  llrokcrM  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
s>j;5  linsiiiiKs  St.  tV.  Vaiicoiiver,  B.('. 

tlcinkor.^,  \  aiumuvor,  Taluary.  Victoria  .stock  lOxchanecxi, 
S|M»Laiic  Stock  I'xrlianMe,  Montreal  t'lirk,  lOtc*.  I0tc.«  Kte. 


AMOUNTS  TO  STOCK  BONUS 


Deal  Almost  Complete  For  Sale 
of  Inverness  Coal  Pro¬ 
perties 


Proposal  Put  Before  Mining 
Congress  at  Montreal 
Session 


Te-ento  Ilnmni  'I'lip  I''lii!inrliil  Time!.. 

'I'oronto.  —  It  is  officially  stated 
I  ibal  (ioldalc  and  Coniaurum  bave 
rracbed  an  a.grcement  whicti  will  per- 
t  mit  Itie  financin.g  of  Coni.'iuriim  on  .1 
basis  .satisfactory  lo  botb  parties. 

It  will  be  recalled  ibat  Coniagas 
offered  to  lend  Coniaurum  $800.0it0 
at  7  i>er  cent,  plus  a  bonus  of  $0,000 
Coniaurum  stiares.  'I'bis  money  was 
to  t'c  used  to  tniild  tlie.  new  Coni¬ 
aurum  mill.  01>.iection  lo  this  plan 
was  made  by  (loldale,  wbo  own.- 
22$. 000  shares  of  Coniaurum.  f)n 
C.oldaie's  ol)jcction  Coniagas  witli- 
drow  its  offer. 

Some  monlbs  a.go  Coniaurum 
sliaiebolders  apitroved  of  an  in¬ 
crease  in  cai)ital  from  -Sa.oOO.OOO  to 
$0.00(1.000.  it  w;y<  proi)osed  to  sell 
200.000  shares  of  stock  at  $2.  a  sliar*' 
to  sliarebolders.  (in  furtlier  de¬ 
velopment  work  it  was  found  fba.t  j 
$$00,000  would  1)0  re(|Uire(l  to  com-  ' 
plet«'  the  ercc’ion  of  tlic  mill  instc'ad 
of  the  SdOii.oOO  previously  estimated, 
r.onds  and  \en  Slock. 

'I'lie  tirranuement  rcaclie(t  provide.- 
tiiat  all  the  sliarebolders  will  lie  ' 
givan  an  option  to  purcliast-  an  issm,’ 
of  .$$00,000  of  securities  and  So.ooa 
shares  of  (’oniaurum  stock,  wliieh 
will  be  made.  it  is  announced  tliat 
the  bonds  of  -$$0  jiar  wilt  lie  is.-uid. 

Shareholders  will  be  invited  to 
lake  up  their  pi-oiioriion  ot  bonds 
at  $o(I  e;icb.  and  ('ialit  sliares  of 
stock  at  $2  a  share,  makin.c  .$$0  tor 
each  unit.  I'rom  one  rtandpoiiit  it 
looks  like  th<'  sale  of  Imnd.s  at  par 
along  with  .a  bonu.s  of  common 
shares,  but  this  i.--' not  tbe  form  in' 
which  tbe  jiroposal  is  being  precen;- 
(d  to  tile  sliarehoidc'rs. 

floldale’s  proiiortion  timounls  lo 
about  $1S.'),000,  ,\cl;ially  ('oniaurum 
is  giving  a  stock  lionii.s  ;ilon,g  w  itb 
its  issue  of  bonds.  ’ 


PRICE  OF  $750,000 


RESOLUTION  ADOPTED 


Another  Constructive  Sttp  in 
Labor  Outlook  for  Province 
— Product  of  Property  Ranks 
Among  Best  Grade  Domestic 
Coal 


Was  Submitted  on  the  Authority 
of  Sir  Thomas  Holland,  Who 
Has  Made  Thorough  Study  of 
the  Whole  Subject 


THE  NORTHERN  MINER 


First  Half  of  Current  Year 
Shows  Continued  Groxvth 
in  Production 


First  hand,  liidrpondcnl  News  ami  Views 

»».M  AHin  ULKBKC:  M.V.MTOBA 

ilcd  weekly  EsLaidislicd  1915 

Largest  Mining  Circulation  in  Canada 


Contimiin.g  tlie  progress  made  i; 
1h2i)  when  the  mineral  output  o 
Caimda  rcaelicd  a  r.,''w  lii,g)i  recori 
value  of  $210,127,12:;.  inoduetion  o 
metals  tnid  noii-mct.ils  in  tbe  firsi 
half  of  1!(27  registered  a  further  ad 
■i'ance.  aecording  to  the  n-porl  pre¬ 
sented  to  the  Umpire  Mining'  Con¬ 
gress  to-day  by  .Mr.  S.  .1.  Cook.  <liicl 
of  tbe  .Mining.  .Metallurgical  am 
Clioniical  Branch  < 

IJurean  of  Statistic 
further 
of  gold 


THE  NOKTHEKN  MINER 

COBALT,  ONT. 


.‘'ubseri|>ti«»ii  — (ianada  $.1.00;  U.  S.  .iS.'L.jO: 

Foreign  $>.()(• 


Great  Rrilain  lljsi 


tlio  Itomiiiion 
'I’tic  report 
states  fltal  wliile  the  outimt 
during  tlie  lialf-year  was 
I  slightly  less  tlian  during  tlie  first 
-  six  montlis  or  1h2(),  tlie  iiroduction 
figures  for  all  otlier  metals  were 
hi.glier  than  they  were  in  tlie  eor- 
respondic.^  Iieriod  of  tlie  iircci diii.g 
year.  Siightly  lower  iiriees  rodticeil 
the  values  in  a  fi'w  instances.  I’lo- 
duetion  of  tirseiiie.  eolialt.  eoiiper. 
lead,  nickel,  platinum  motal.s.  silvm- 
and  zinc  showed  di'fitiite  imiuoio- 
inent. 

In  the  half-yetir  endeil  .luno  20. 
1027,  .the  value  of  the  metals  wa.- 
$.7(i.  ti;$.  1 1 2  as  com  part'll  with  a  total 
for  the  first  liaif  o:'  ItcO  amouniitr- 
to  $i;i.210.  IS2,  a  loss  of  7.$  per  eenl. 
hut  the  lo.s.s  was  more  aiipareiit  than 
rctil  dtie  to  the  ;ido|)iion  tliis  year 
of  somewhat  more  conservalive 
methods  tif  eompuiing  values.  I'ticis 
at  $:;.7,bS7,0$(>  during  tlie  half-year 
.sliowed  an  advance  of  lO  per  cent, 
in  tlieir  ^gregate  \aiue  in  compari¬ 
son  with  tlie  corrc.sjionding  perioil 
of  102'i.  Other  non-metal. i  tallied 
at  .$7,-l$2.;;22  showed  an  impioveim'iit 
of  $.:;  |ier  eeln.  over  the  tot.il  for  the 
fir.'-i  ha.If  of  lOdO.  Incbid’ng  fiie'..., 
the  value  of  the  non -jiici.il.i  tu'odm  - 
rd  in  the  firsi  half  of  l'i27  wa.s  $12.- 
$1)0,102.  tin  adtance  of  11.0  per  cent 
over  the  total  of  $:;7.no,:;oo  report¬ 
ed  in  the  first  ha.If  of  1020.  I 


PLANT  &  HAMPSON 


Piione  61.5-f)I6 


LIMITED 

(KO  PERSONAL  LIABILITVi 


llic  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

VVe  have  prepared  a  most  up-to-date  map 
cf  Northern  Quebec.  It  is  yours  Tor  thj 
asking. 

Write 


discovi fy  of  gold  in  float  ijimriz 
about  thrci  \e;iis  ago. 

I'.  C.  I.orin.g  is  in  (Imrge  of  the 
work  of  tile  eom[)an\.  When  (he 
first  disemrry  wa.s  made  ;i  group  or 
claims  were  iturelia.sefl.  Since  lha' 
lime  tlie  enmpany  lias  done  consi.l- 
er;il)le  .  I.aking. 

Suhsrfiiieni  explnr.atiott  and  devei 
otimetii  I'evcaled  a  number  of  pinm- 
ising  veins  on  llie  company'.-;  ground 
witli  eneour.aging  gold  values.  'I'lic,-.. 
are  to  he  tested  in  underground  de¬ 
velopment  and  a  .shaft  will  he  siml. 
a.s  soon  a.s  tie'  plant  aiiil  eiiuipmcal 
is  in.stnilcd.  i 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOO:^  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


WONY  MINE  Under  Way 

For  Acquisition  of  Adjoin- 
-  Operation  ing  Properties. 

at  I.ake  George.  -  - 

iinswick,  will  he  Toronto.  The  advance  in  Toiigli- 
by  a  syn-  Oakes-Ijiirnsido  .stock  this  week  or 
g.-Gcn.  charic.s  lirisk  buying  is  attributed  to  a  ro¬ 
of  Westmoniit,  port  that  a  deal  is  being  considered 
formed  by  whereby  'I'ough-Oakes-U'.irnside  may 
a  sit:)-  Take  over  jiroperties  adjoining  to 
east  and  west  and  Toronto  in¬ 
terests  undc.’-writing  the  propo.sitioa 
tire  in  a  i.arge  w.ny.  It  is  said  tliat  the 
]-;nglisli  interests  in  'fough-Oakes - 
Burnside,  wlio  were  to  undertake 
ihc  .supplying  of  $2.$b.0bfi  for  fur- 
is  interested  ther  development  work  in  the  mine 
Hillsborough,  liave  the  proposal  under  ennsidera- 
tind  thces-  tion  and  that  there  is  a  likelihool 
of  the  matter  coming  lo  a  head, 
within  the  next  few  days, 

Umild  Bouhle  .\rreage. 

It  is  believed  that  the  deal  would 
would  double  the  acreage  of  the 
Was  -pough-Oakes  and  would  take  in 
claim.s  as  far  east  as  the  Continent¬ 
al  Alines  and  include  most  of  Ih'- 
Gull  laike.  A  Toronto  hrokcrage 
hoiise  is  said  to  have  interested  It¬ 
self  in  the  project  and  is  willing  tn  ; 
guarantee  an  underwriting  that 
would  permit  the  continuation  of  tnr, 
shaft  If)  at  least  2.b00  feet  .and  tlm 
carrying  out  of  a  large  scale  explora¬ 
tion  program  at  depth. 


I'rederieton,  N.B.- 
the  antimony  mines 

York  (.'ouniy.  New  Bi  _ 

resumed  liy  September  1 
diciitc  headed  by  Brit 
.\.  Smart.  c.M  G  . 

Quo.  A  compiiny  i.-  liein.. 
tbat  syndicate  which  will  be 
.“idinry  of  a  chemical  manufacturing  the 
corporation  witli  cipiuil  at  $10,(i0n, 

Obi).  Leases  of  tlie  iiroperty 
being  transferred  iiy  the  .North  .\ni 
erican  Antimony  Smelting  Compani 
to  the  new  organization. 

The  same  .syndicate 
ill  salt  deposits  near 

.N.B..  and  .Maiagash,  .\..s . . 

tabli.shment  of  a  ciiemieal  pltint  near 
one  of  iho'se  dcpo.‘;its  is  intended. 

H,  G.  Wildman.  mineralogist  of 
the  Natural  Kcsourei 
of  tlie  Cnnadiiin  Nati 
i.s  at  Lake  George.  Hi 
professor  of  jihysics 
vcrsiiy. 


Satisfactory  Output 


Boston  Creek. —  ^ivorable  dovelep- 
menls  are  continumg  tit  Barry-Hol- 
linger.  Ifiiring  Inly  the  <)])erations 
.showed  an  output  of  around  .'22.i'i00 
and  ii),  :t  en.-it  of  les.s  than  Jis.fn'io. 
The  ore  has  been  eaiuying  an  aver¬ 
age  of  .>11  to  $11  jier  ton  whili  socif 
of  the  ;,chcr  parts  of  the  d‘i)0.-T:-; 
have  been  left  in  reserve. 

A  fair  propoition  of  tlio  tonnage 
is  coming  from  larioiis  levels  during 
the  present  milling  operations. 
the  $00  ft.  level  some  e.xceptionally 
rich  ore  has  bfcn  encountered. 


Recent  Development  Showing 
Good  VzJues  in  Gold 
At  Depth 


Toronto  nnre.'iii  Tlio  l-'lnnnriiil  Tiim-.s 

'loronto.  One  of  tlio  ino.-t  iiotalile 
features  of  tlie  mining  tnarkel  dur¬ 
ing  the  current  week  wti.s  the  ml- 
vaiice  in  Centra!  .Manitoba  .Mine; 
sliarus  on  .Monday  to  $2  as  against 
■$1.00  at  the  week-end.  'I'liis  is  a 
new  high  for  ail  time.  Tito  .«nial! 
floating  supply  of  stock  is  indicatoil 
by  the  ease  witli  wliicb  the  shares 
iulvaneed  on  light  volume  of  trading. 
It  is  reported  that  interests  clo.a'  to 
tlie  company  do  not  favor  siicli  ra¬ 
pid  ii])ward  swings,  but  in  view  of 
Hie  favortiiile  drvelopiiieiits  it  is  not 
easy  lo  prevent  a  iiinaway  n.ark't 
from  time  to  time. 

As  aiiiiounced  in  tliese  colnniir- 
reeently  mill  eonstruelion  is  now 
completed  and  iiractieally  all  mill 
maehinery  is  in  jilnee.  It  is  under¬ 
stood  lliat  liydro-eieetric  iiower  rro:ti 
the  transmission  lines  of  the  M  inl- 
folia  Power, (  o.  will  be  turned  on  tiy 
the  time  the  mill  is  ready  for  op.;>r- 
alion,  w'liicli  sliould  1)?  early  nexi 
month. 

.Mine  development  since  .Tanuai.i 
last  have  been  up  to  the  most  san- 


F.  J.  Crawford  &  Co 


>ii-:Aini-:ns  st.amj.aiiu  mtock  a.m»  .ui.mm.  i;.m  m.a.m.i-: 

Mining  Stock  Specialists 

Semi  for  “The  .Mining  (  lirnniele”— I’ublished  Monthly 
10  .Tonliiii  Street  .\delai(le  (i707,  Toi 


From  Ore  to 
Finished  Product 
Ail  Whin  the  Empire 


"Oueen  2800 


STOFK  RKOKKKS  Private 

128  Sparks  St.,  Ottawa 

>lontmil  1111(1  'I'oronlo  Stork.**  -MillilllJ  SfOOk* 

Ilnincli  Offirew:— •<*i>rn«Hll,  llrllrville,  BrorkvIMr,  nnd  I'enibroko. 
OKIIKRS  K\KriTi*;n  oni  Ai.ii  r.\rH.4M;i:s 


Harv^e,  Smith  (t:,  Company 

Dr,  Robert  Harvie,  late  of  the 
Ceolcgical  Survey  of  Canada 


c.n  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  m.ining  properties 

Correspondence  Invited 


521  NeW  Birks  Buildins 
MONTREAL 


The  Radiore  Company 

Radio*Electrical  Surveys  For  Locating  Sulphide  Ores. 

."17  TrniiKportatlon 
Telephone  Mnin  O^S.I 
MOXTHKAI. 


NKW  YORK  CITY, 

BO  IVeot  Street,  Room  IMO. 


I  ASK  US  I 


\  Information  on  all  the  lead-  ^ 

I  ing  mining  stocks.  Our  A 

statistical  and  miaing  ser-  t^p 
vices  are  now  complete  and 
at  the  disposal  of  our  clients. 

Special  letter  on  Abana  % 
Mines 

Circular  on  Abbey  Mines 

Map  of  the  Mining  Fields  J; 
Quotation  service 

Williams,  Brochu  &  Co. 

■jc 

Investment  Brokers  y 
466  St.  Francis  Xavier,  Montreal 
Phone  Mein  7361  end  7362 


Astoria  Rouyn  Mines,  Ltd. 

A  gnnd  Bnerd.  Rood  Mansitement,  and 
a  good  property  are  the  three  essential* 
of  a  suecessful  mine.  ASTORIA  ROUYN 
ha*  them.  For  further  Information 
ivTlIe 

Preferred  Securities  Oorporation  limited 

!20  St.  .lame*  St.  18  Toronto  St. 

MO.NTRKAI.  TORONTO 


Free  Map  of  Quebec 
Gold  Fields 

A  specially  prepared 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. 

i|  Limited 

Royal  Bank  Bldg.,  Toronto 


A  DEFINITE  CWTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 


LOCATED  IN 
^  THE  HEART  OF 
^  BUSINESS  TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26,  1927. 


MINES.  AND  MINING  SECURITIES 


LAKE  SHORE  IN 


A'b  Need  to  Fear  American  I 

Capital  Says  Sir  R,  Horne 


F.OS  ANGFXFS, 

1204  llollinie^^vorth  Bld^, 


90% 

It  may  be  safely  stated 
that  90%  of  all  failures 
are  due  to  ignorance. 

In  Mining  Investments 
accurate  knowledge  is 
vital. 

Consult  us  before  you 
act. 

O.S.PaterBon 

and  Company 

Members  Standard  Stock 
and  Mining  Exchange 

21  Riehmond  St.  W. 

Toronto  2 

Phonea:  Elgin  7211  to  7218 


What  Stocks 
Should  I  buy 
for  Profit 


Let  us  supply  you  with  in¬ 
formation  from  the  mining 
camps  and  assist  you  to¬ 
wards 


EST.tBLISIlED  I9C8 

KIELY&  SMITH 

McmberN  Standard  Stock 
Kxchaofse. 

C.  P.  R.  Bide.,  Toronto  2, 


MORGAN  U.  KEMERER 

Members  of  the  Standard 
Stock  and  Mining  Ej^change. 

29 -Melinda  Street, 

Toronto  2,  Ontario. 

Ldelalde  7715.  Adelaide  5428. 


:  DIVIDEND 

I  a.  a  n  /N  a  ««  iFiot  FOciTi  to  jrivo  that  supnarf  to 

Latest  Bonus  on  Stock  May  ^  u  ,  ^ 

na  n  ‘  f  nnaiion  venture.s  tvh;ch  i.s 

pary  for  the  devploiinient  of  ('nna- 
Fhis  Year  rlian  resource.^,  f  with  to  rrniin.d 

-  you  of  the  fact  thait  liritain  is  not  po 

MAKE  BIG  PROFITS  prolific  in  capital  as  it  once  was.  It 

_ _  is  due  to  no  fault  of  ours.  We  un- 

Toronto  Bure.au  The  Kinnnrial  Time,  fiertook  a  burden  in  the  war,  which 
;  Toronto.  -  Lake  Shore  Mines  ;  has  been  endured  that  no  other  na- 
I  shares  responded  promptly  to  the  ^ the  world  undertook  We 
'  declara-tion  of  a  109}.  bonus  with  thej.^*'*'? 

I  regular  10%  dividend,  for  the  second Prepared  to 
i  con.'iecutive  quarter,  hy  advancing  our  obllgationf-,  and,  we  do  not 

2-1.50  on  liberal  buving.  U  directors  I  "’"O  ba'*’  fo  meet  the 

do  the  E-ame  in  the  final  quarter,  dis-l^''’’^-  "'bich 've  have  undertaken  shall 
j  ^ributions  for  the  vear  1027  will  have  I  ?one  through  with  without  re- 
.  been  70ef,  it  l.s  ‘  regarded  as  alto-  conpplaming  or  any  re- 

"Igether  likely  that  Lake  Shore  will  i  P‘7‘'’<^^-  However,  the  necessary  re - 
I  have  its  .stock  on  a  regular  80^;.  divi- 1  I  hope 

‘den.d  basis  in  1028.  '  '  anad:ians  will  understand,  is  that 

!  It  is  noteworthy  that  earnings  amount  of  capit-al  aviiilable  in 
;  hao'e  been  on  such  a  bEVJ-is  to  allow  1^‘ifsin  for  exploitation  is  no't  as 
'  for  these  -large  distributions,  with  P^eat  as  it  was  in  the  past,  and  it 
,  only  one  shaft  avaikable.  The  second  be_  experted  that  the  Old 

shaft  is  being  completed  now  bv  rais-  *  ountry  wiil  he  able  10  supply  the 
j  ing  from  the  1550  ft.  level.  The  pla-c-  I'esources  which  in  old  times  we  were 
ling  of  the  new  hoist  in  operation  wont  to  offer.  That  is  impos.sible. 
will,  it  i.s  understood,  be  the  occasion  ^  wo-u.d  like  to  .-ay.  in  addition, 
for  substantial  miU  enlargement.  that  you  must  not  imagine  that  th.it 
I  circumstance  in  iuself  is  going  to  he 

I  High  taming  I'ower.  ^  detriment  to  Imperial  unity  If  you 

j  For  the  year  ended  June  30th  last  eonsidcr  the  historv  of  the  past  o-ou 
.Lake  Shore  produced  approximately  will  remember  that  Britain  supplied 
-$3, 000,000  in  gold,  from  w'hich  pro-  resources  which  were  the  foun- 
i  fits  f^hould  be  between  SO  and  90%  - 

rVh"^Sn"ha.s  been  stepped  up  W^W  fOMPANY  IN  I 

steadily,  the  June  quarter  having  "•  Wlfll  fill  1  111  j 

shown  an  average  of  645  tons  treated.  »  t  AfV'TAn  A  Fin  ' 

or  144  tons  more  th, an  the  average  in  |||/l  |l|l  1 1  IK/i  |4|l<l|l; 

the  fir.st  quarter  of  the  fiscal  year.  Iflflil*  *  Vtri »  a  lUUI/ 

The  mill  is  capable  of  treating  750  ^ - ' '  .  | 

tons  daily  and  operations  may  be  ex-  Scarab  Mines,  Limited,  Offering  ^ 
pected  to  be  stepped  up  to  thatcapa-  Slock  For  Preliminary 

city  shortly.  It  is  probable  that  '  r*  1  .  ^ 

during  1927-28  earnings  will  run  well  Uevelopment 

in  excess  of  lOOc^  on  the  stock.  With  — ; - - 

its  smaM  outstanding  capital  of  |2.-  Campbell  &  Merrill,  mining  brok- 
000,000.  Lake  Shore  Mines  can  go  ers  of  Winnipeg,  are  making  public 
!  very  far,  in  view-  of  its  enormous  phy-  offering  of  an  Issue  of  25, 000  shares 
jsioal  resources,  which  are  estimated  of  stock.  $1  par  value,  of  The  Scarab 
!at  between  835,000.000  and  $40,000,-  Mines,  Limited,  with  properties  in 
000.  As  s'oon  as  the  new  hoist  is  the  Big  Rice  Lake  district  of  the 
operating  several  new  levels  below  Central  Manitoba  field. 

1200  feet  depth  wiil  be  opened  up  Authorized  capitalization  cf  the 
vigorously  and  material  additions  company  consists  of  coo.nofi  .chares 
can  be  made  to  ore  resources  in  (^1  par),  of  which  lOO.oon  .chares 


jdation  of  the  development  of  the: 
jl’nited  Stat,es,  which  were  the  origin  1 
of  the  r.ailwaj-s  of  the  Argentine, 

I  w-hlch  built  the  docks  of  Buenos' 
I  Aires,  hut  that  never  involved  in  any  ' 
I  w  ay  that  Britain  waa  going  to  take  j 
'  part  in  the  political  life  of  any  of 
j  those  eominunlties,  and.  so  far  as  my 
! judgment  goes,  I  hold  very  strongly: 
the  conviction  that  it  is  not  a  detrl-  ! 
ment  to  any  community  in  having  its  I 
res-oiirces  exploited  by  capital  from  i 
other  countries.  Not  at  all.  So  long  ' 
as  you  po.csess  in  your  hearts  the ; 
patriotism  of  your  original  country  | 
I  see  no  disadvantage  in  the  fact  that  j 
American  capita.l  should  today  he  de-  r 
veloping  on  the  Saguenay  a  big  alu¬ 
minum  plant.  I  see  no  difficulty  in  1 
that.  It  is  all  to  the  advantage  of  | 
Canada.  It  is  exploiting  Canadian 
resources.  I  hope  there  wlM  be  no ! 
misunderstanding  in  this  matter,  and  | 
I  do  beg  you  to  appreciate  the  fact 
that  when  capital  is  not  available  at 
times  from  London  for  sonys  parti¬ 
cular  enterprise  for  whfch  you  desire 
[it,  it  docs  not,  mean  in  any  respect 
that  England  has  lost  its  interest  in 
the  Dominion 

It  only  means  that  capital  18  not 
avall.ihle  for  the  purpose. 

I  believe  .co  strongly  in  the  alle¬ 
giance  of  Canada  to  the  British 
Crow-n  -that  I  cannot  imagine  any  cir- 1 
cums-tances  occurring  at  all  which  ^ 
would  divert  it  from  a,  proper  duty  [ 
to  the  people  from  which  it  .sprang. 

GOOD  RESULTS 
HA^RVIE  MINES 

Reports  of  Impressive  Finds  at 
Clericy  Property  of 


Arthur  E.  Moysey  &  Co. 

rOlXDED  1904  LLinTED 

Specialists  in  High-Grade  Mining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

Other  offices  connected  by  Private  Wire  located  at 


? 


NEW  YORK 

ROCHESTER 

OTT.tWA 

WINDSOR 

LONDON 


TORONTO 
ROI  YN,  P.Q. 
KIRKLAND  LAKE 
ANSONVILLE 
NEW  LISKEARD 


COB.ILT 
TIMAIINS 
SO.  PORCI  PINE 
SUDBURY 
NORTH  BAT 


Your  orders,  as  well  as  your  inquiries,  are  invited, 
and  will  receive  prompt,  accurate,  personal  attention 

WRITE  OR  TELEPHONE  OUR  NEAREST  OFFICE 


look  ! 


?!cm  ‘o;y  H  M  J-aiUng.  Jus.  serul 

Cs  your  address. 

homer  L.  GIBSON  &  CO. 

Eank  cl  Hamilton  BuiMmg 

^  TORONTO  ELgin  2241 


ouick  time  given  to  The  Scar.Th  Develop- 

*  ' _  ments.  Ltd.,  in  consideration  of  the 

various  claims  held  hy  thr  company. 
nTPl]  |?YM|\C  AM  The  present  offering  is  being  made 

I  |\|^|l  rilll/U  vll  purpose  of  raisins  suffi- 

n'  IP.....  w-orking  capital  to  pay  for  pre- 

PRllPh  kTV  U"i'n3-ry  exploration  work  on  the 

1  AI/FIjAI  1  properties,  which  adjoin  those  of  the 
San  Antonio,  now  being  -actively  de- 
I  -ir  •  II  J  o  velopcd  by  an  eastern  syndicate  un- 

'  Five  Veins  Uncovered  on  Pro-  direction  of  S  ' '  Thompson 

'  perty  of  Recent  B.  C.  and  H.  W.  Chadbournc  of  Norand-a 

!  Merger  '  Mines. 

j  '  ~  Some.  2-ood  indications  have  been 

'  On  the  north  group  of  Bush  Con-  uncovered  on  the  scarab  prorierty. 
isoUdated  Mines  holdings,  in  the  Port-  ''’hjeh  consists  of  ^  mining  clams 
iland  Canal  district.  B-C..  five  distinct  2  fractions,  and  it  is  the  inten- 

1  veins  have  been  uncovered,  running 

.parallel,  ac^rdmg  piet.ed,  to  start  immediately  on  a  de- 

i  the  mine  i  >  -hirh  velopment  program  which  it  is  hoped 

.been  rnade,  all  m  ore  some  of  wh^  sufficiently  satis- 

,  carrj  free  goM.  •'  P  ^  factory  to  justify  mining  operations 


I  the  cuts  ran  $70..  $83.,  and  $91.  Dia- j 
!  mond  drilling  has  cut  15  feet  of  ore 


on  an  extensive  scale. 

Officers  and  directors  of  the  rom- 


in  a  new  hole  but  no  assuys  from  are:  W.  La  Breon  Ross,  presi- 


I  the  core  have  been  received  yet. 


dent-treasurer  of ‘Canadian  National 


.view  of 'the  favorable  results  the  Rail  ways' at  Winnipeg,  and  first  vice- 
I  management  are  confident  that  they  president  of  the  Canadian  Institute 
I  have  an  important  mine  in  the  mak-  Mining  and  Metallurgy;  w. 
j  iug.  Stuart  Inglis,  of  W.  S.  Inglls  ic  Co  . 

Within  15*19  feet  of  the  Bush  Con-  Winnipeg,  vlre-pre$;ident;  J  D 
[  Eolidatfd  is  the  big  Mi.ssourl  Mine,  on  Moulden.  of  H.  F.  Moulden  &  Son. 

I  which  Consolidated  Mining  and  Winnipeg,  secretary-treasurer,  and 
;  Smelting  Co.  has  just  completed  an  Richard  A  .Shatuck  and  George  Wil- 
I  examination.  Smelters  officials  ar«  son.  directors. 

i  in  Tacoma  now  conferring  with  own-  - - - - - 

I  ers,  with  a  view  to  making  a  deal.  f,4KE  MIRON  GOLD  MINE.S,  LTD 
j  In  the  event  of  a  deal  being  made  it  ,  ..  .j2„5no,oon;  $i  par,  Pro- 

is  ejected  that  important  develop- ,  Dass-erat  Town- 

;m^t,s  will  ship,  Que.,  on  Ontario  boundary. 

j  Development  has.  acco-rding  -to  offi- 1 _ _ 

I  rials,  proved  that  well  defined  ore  i  r m  n  cvx-r.ir  -rr- 

,  zone-s  extend  throughout  the  area  GOLD  r.\N  .  TN  Dir.vn., 

;  the  consolidation,  one  of  which  is  re- 1  Amalgamated  with  Norhec  Mines, 

:  ported  to  he  an  extension  of  that  zone  l.<td..  to  form  Newbcc  .tlines.  Ltd. 
[from  which  Premier  Gold  Mines  has  |  ^  ■'  ■  ■ 

'drawn  most  of  its  ore  to  date.  I  '  - f - 


Company  | 

Rumors  of  new  discoveries  and  of  j 
impressive  results  produced  by  the  I 
accelerated  underground  and  dia-  i 
mond  drilling  aiCtivities  on  the  Har-  j 
vie  properties,  recognized  as  among  i 
the  larges-t  in  the  Quebec  field,  have ; 
been  leaking  out  from  the  Clericy  | 
district  for  some  weeks,  and ; 
although  as  yet  it  is  impossible  to  > 
secure  official  confirmation,  it  Is  be¬ 
lieved  these  rumours  ace  the  fore- 1 
runners  of  important  news,  es'pe-  j 
dally  when  the  spotlight  is  turned  on  ' 
the  whole  Rouvti  area  by  the  news- 1 
papermen  drawn  by  the  empire  con- 1 
gress  special  train  on  its  way  into 
the  territory. 

i  Of  special  significance  when  oon- 
I  sidered  in  conjunction  with  the  re¬ 
ticence  of  the  management,  is  the  re- 
Iccnl  acquisition  by  Montreal  interests 
j  of  claims  immediiateiy  to  the  east  of: 

I  the  Harvie.  while  other  blocks  to  the  !  * 
northeast  and  the  southwest,  of  Ole-  [ 
ricy  are  the  subjects  of  negotiations  i 
by  an  unrelated  Ottawa,  and  a,  third  ! 
Montreal  interest  respectively.  j 

I  It  is  learned  that  provision  has 
been  mad-?  to  provide  Harvie  share¬ 
holders  who  are  among  the  members  ; 

I  of  the,  congress  visiting  Noranda  with  | 
j  an  opportunity  to  make  a  side  trip  | 

I  into  thdr  own  property.  Amongst ! 

■  the  lepp  widely  know-n  and  younger 
,  companies  which  ob.s'ervers  in'ddcat-“  j 
[  are  making  preparations  for  Increas- 
jed  property  activity  is  Lav-al  Quebec  I 
which  is  said  to  have  located  the  i 
long  sought  for  or?  extension  w-hile  ; 
Amulet  continues  to  attract  day  to  | 
day  attention  on  what  the  Northern  ! 
Miner  has  described  as  the  five  ring- ' 
e-1  cirrus. 

ROITN  CONSOLIDATED  IlINING 

Incorporated  at  Quebec.  M.-ir. 

1921,  Capital.  $3.999.0ih1;  $1  par  | 

Property:  1.299  acres.  Rouyn  Town- 1 
ship.  Quebec.  Officers  and  direct¬ 
ors:  Hon  L  A.  David,  K.*"  ,  W.  A.  i 
G.amhle,  C  tV  Brock.  J.  Brochu.  J.  I 
P  CMllaghan,  G  A  IV.a.nless,  1,.  Bra- 
rhu  Head  Office:  99  St.  Francois. 
Xavier  St..  Montreal.  iL 


Shrewd  Investors 


are  taking  advantage  of  Mid-Summer  price 
levels  to  accumulate  holdings  against  the 
regular  Fall  upward  move. 

We  believe,  after  analysis,  that  certain  stocks 
offer  exceptional  profit  possibilities. 

IFrife  for  suzzestions. 


LONDON 
ST.  THOMAS 
KITCHENER 


F.  G.  OKE  &  CO. 

\fcmbcrt  Montreal  Mining  Exchange 
Membcn  Standard  Stock  Exchange 

34  KING  ST.  EAST  -  TORONTO 
TELEPHO.NE:  ELGIN  5111 


•  Our  commodious  offices,  with 

V^OUVdlldlCC  comfortable  board  room, 
plus  situated  on  the  grcr.r  ^  or 

Q  •  of  the  Insurance  ’ 

OCrVICC  Building,  in  the  h. 

you  are  cordially  invited  to  take  Montreal  s  Financial  District. 
advantase  of  these  services  Qur  ticker  service  from  the 

Montreal  Mining  Exchange, 
together  with  our  direct  wire  connection  with  the  Standard 
Stock  and  Mining  Exchange,  Toronto, 

All  tend  to  give  the  utmost  of  convenience  plus  service  to 
investors  in  mining  stocks. 

LOUIS  M.  ATWELL  &  COMPA.NY 

.Members  .Montreal  .Mining  Exchange 
Head  Office:  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 
Tel.  MAin  6315-6-7 

Branrhrsr-QIEBEC  H.iLIF.lL,\'  OTTAW.L 


Members  Standard  Stock  Exchange 
Roual  Dank  BldO.  Ibronto 


<P 

^  MINING  . 

SHARES  ^ 

CURB  BROKERS 

FOR  INFORMATION  CONSULT 

Green  &  Tracey 

Member*  Montreal  Curb  Market 
4  HOSPITAL  ST..  MONTREAL 
Tel.  MAin  B437 


Duprat  Lake  Shore  Synd. 

For  informiition 
re  the  above  send 
lo 

A.  D.  Maepherson  &  Co. 

MMITKII 

Investment  Securities 
;i47  Day  Street,  TorSnto. 


nONABGO  MINES.  LIMITED. 

Capita)  $3,500,000;  $1  par;  1,400,- 
909  iFsued.  Property:  Nipissing 

Group:  800  acres,  Montbray  Town¬ 
ship,  Rouyn.  N.AV.  Quebec,  of  which 
409  .acres  ad.ioin  N'ipissing  property 
and  lie  immediately  to  tV.  Work  at 
present  is  being  concentrated  on  this 
s-ection  where  a  magnetic  survey  is 
being  taken.  Argonaut  Group:  1,190 
acres.  Gauthier  Township,  eastern 
part  Kirkland  I.,ake,  Ont.  Group  ad¬ 
joins  on  w.  Afgonau3  Consolidated 
Mines,  Ltd. 

NEIVBEC  -MINES,  LTD. 

I  Incorporated  in  Ontario,  1927, 
Capital.  $5,909,009;  $i  par;  .3,209,000 
issued  An  amalgamation  of  Rouyn 
Gold  Pan  Syndicate,  Ltd..  Norhec 
Mines,  Ltd.,  and  McLeod  Claims. 
Gold  Pan  received  1.350.000  sh.ares 
and  Norheq,  1,650.000  shaves.  No¬ 
randa  is  interested  through  irs  own¬ 
ership  of  223,47.7  s-hares  of  Norhec. 
Property;  Approximately  2.000 
acres,  Dufresnoy  Town.s'hip.  Quebec, 
Its  miles  E.  of  Waite-Moiit.eomery. 
I>evelopment:  Thorough  surface  ex¬ 
ploration  will  be  started  when  or¬ 
ganization  is  completed.  Thi.s  will 
(be  followed  by  diamond  drilling. 


RUSH  WORK  AT 

RiBAGO  COPPER 

M.  Glazier,  engineer  in  charge  of 
the  Ribago,  has  returned  to  the  pro¬ 
perty  a.fter  completing  all  arrange¬ 
ments  for  the  shipping  of  the  min¬ 
ing  plant  which  is  expected  to  ar¬ 
rive  hy  the  end  of  this  week.  Ar¬ 
rangements  have  been  completed  to 
rush  the  sinking  of  the  shaft ;  build¬ 
ings  are  being  rushed  to  house  the 
plant  and  no  time  will  he  lo-st  in 
continuing  the  shaft  to  depth. 

On  numbers  1.  2.  3.  and  4  veins 
prospecting  shafts  have  been  sunk 
in  excess  of  30  feet  and  in  all  in 
stances  the  shafts  are  still  in  ore  on 
all  faces,  aver.vging  in  excess  of  10';i 
copper  and  good  gold  values. 

Included  in  the  plant  ordered, 
which  will  place  Ribago  among  th-' 
major  mining  operations  of  the 
Rouyn  camp,  is  equipment  for  the 
sinking  of  two  prospecting  shafts  on 
the  easterly  discovery  made  three 
weeks  ago  which  has  now  been 
stripped  for  over  700  feet. 

Four  pits  sunk  to  a  depth  of  10 
feet  give  high  mineralization  with 
an  evident  continuance  of  chalcopy- 
tite  in  massive  state,  over  width.s  | 
varying  from  6  inches  on  the  sur¬ 
face  to  four  and  a  half  feet  at  the  I 
bottom  of  the  pits.  I 


A  MINE  IN  THE  MAKING 


.  Shares  listed  on  Standard 
Stock  and  Mining  Exchange 


7FUSTFE5  FOR  ALL  INTEREST! 


A/^fRIGHT 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


uptown  1366-1367 


[TEMISKAMING  MINING  CO.,  LTD. 

I  The  only  expenditures  made  by  | 
iTemiskaming  Mining  Go  .  during  the 
fiscal  period  ended  March  31st  last 
were  $1,586.  for  instance,  caretaker 
.’and  taxes,  thus  reducing  surplus  to 
'$581,108.  Net  current  assets  stood 
I  at  $71,119  and  current  liabilities  at 
$4,791  The  chief  interest  of  the  1 
I  company  is  its  inestment  in  Blue  | 

I  Diamond  Coal  Go.  and  Canadian' 

I  Coalfields.  Ltd.,  hooked  at  $279,992.; 
'and  representing  a  half  interest.  Me-  ' 

I  Intyro  Porcupine  Mines  having  t^e  i 
[other  half  interest.  The  coal  com- I 
iPany  has  been  operating  at  a  loss.  I 
jBlue  Diamond  Coal  Co.  has  valuable  j 
I  undeveloped  mine  holdings,  exploita-  | 
jtion  of  which  must  await  railway  fa-  1 
cilities.  Temiskaming  is  capitalized 
at  $2,500,000,  all  issued.  AdOinces  to 
'subsidiaries  total  $290,000.  I 


Write  or  wire 


A.  D.  McMillan  &  co. 


C.  P.  R.  Building 


Toronto 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Interpreting  Canadian  Statistics 


BANK  CLEARINGS 

rr»T»nrcH  for  The  Flnenrlal  Tlmc«  by  8.  C.  Scobell. 


BritL'>h  Newspaper  Men  Are 
Told  That  Conditions  Arc 
Similar 


THE  OTHER  VIEWPOINT 


Sir  Arthur  Marshall  SusTgests 
That  the  Position  of  the  Man 
Who  is  Migrating  Should  Be 
Considered  ' 


Sf.  John  lliircnu  The  FInanrInI  TImeN 

Saint  John. — Foatures  of  Iho  civio 
and  rrovincial  hinctions  tendoiod 
the  vlsifiii.c:  British  press  men  a: 
thedr  first  official  welcome  to  Can¬ 
ada  here,  during  the  week,  was  the 
stressing  by  Mayor  I’remler 

Baxter  and  Hon.  Mr.  Dysart,  leader 
of  the  Provincial  Opposition,  to  the 
need  for  much  British  immigration 
to  New  Br\inswlck  and  the  Man- 
times  in  general.  The  several  spe.aK- 
ws  pointed  out  the  similarity  of  con¬ 
ditions,  in  many  respects,  between 
the  Murltlmes  and  the  Old  Band  ana 
dwelt  on  opportunities  awaiting  set¬ 
tlers  in  these  provinces  assisted,  as 
they  will  be,  by  the  governments  of 
Canada,  the  provinces  and  Grea: 
Britain. 

Baxter  pointed  out  that 


'^HIS  beautiful  little  Island,  ly- 
ing  about  half  a  mile  off  shore 
in  the  Harbour,  is  a  most  charm¬ 
ing  city  park. 

One  will  find  here  sylvan  glades, 
pleasant  bathing  beaches  with 
amusement  pavilions  all  per¬ 
fectly  policed  and  very  well  run. 

This  Island  has  an  interesting  history. 
Acquireti  by  t'hamplain  in  ibii,  with 
part  of  his  wife’s  dowry,  he  named  it 
after  her. 


In  1688,  Vaudreuil,  the  Governor,  erect¬ 
ed  a  barracks  on  it  as  a  defence  against 
the  Indians. 

In  1760,  the  brave  commander,  Mar¬ 
quis  de  Levis,  withdrew  to  this  Island 
and  thcrenmade  his  last  stand  before 
surrendering  to  the  English. 

Here  lived  the  Barons  of  Longueuil, 
who.se  residence  is  still  to  be  seen  in 
a  ruined  state. 

Do  not  fail  to  visit  this  delightful  spot 
with  your  family  this  summer. 


Premier 

the  Maritimes  are  the  nearest  point 
to  the  British  Isle.s  of  any  of  the 
overseas  dominions,  and  that  the 
large  unoccupied  spaces  could  bo 
well  developed  by  men  from  the  old 
land.  The  .MariUmes,  he  said,  offer 
the  opportunities  as  they  have  the 
land  and  resources,  whereas  Great 
Britain,  Scotland,  Ireland  and  Wales 
have  the  needed  men  and  women  to 
t.ako  advantage  of  these.  He  \venl 
into  various  details  in  which  these 
openings  might  be  exploited  to  ad¬ 
vantage  by  settlers. 

In  reply,  Sir  .\rthur  Marshall  urg¬ 
ed  that  It  was  neces.sary  to  get  tne 
viewpoint  of  the  man  who  Is  to  come 
to  this  country  and  to  meet  him 
with,  ns  near  ns  possible,  conditions 
Kucli  n.s  he  has  at  home. 

The  keynote  of  the  city  and  pro¬ 
vincial  speakers,  stressed  again  and 
again,  the  need  for  British  immi¬ 
gration  to  the  Maritimes  and  Prem-  i 
ler  Biixter,  at  the  risk  of  being  mon- 
otonous,  as  he  said,  gave  some  slat-  , 
Islies  as  to  various  classes  of  pro¬ 
duction  and  the  lines  of  opportunltj  i 
awaiting  the  newcomer.  ' 

The  general  opinion  was  that 
these  things  being  told  the  news- , 
paper  men  from  Great  Britain,  who  • 
•represent  such  a  wide  section  of  the  1 
provincial  press  in  that  country, will 
boar  beneficial  fruit,  and  it  is.  or 
course,  connected  witli  tlie  an-  j 
nounccinent  that  500  British  families 
aro  to  he  settled  in  New  Brunsw  ick  | 
during  the  next  four  year.s  on  a  plan 
of  co-opcratlon  among  the  British, 
the  Canadian  and  the  Provincial 
governments. 

Aiu'iu  this  project,  Hon.  J.  P.  ^■c-  , 
ntot,  Po.stma.ster-General  of  Canada, 
speaking  at  the  annual  convention  or 
the  Acndlan.s  In  that  rity,  said  that 
the  movement  on  foot  to  incroa,se  , 
Brlllsli  immigration  to  Canada  can¬ 
not  prove  nltogeiher  acceptable  im- 
les.s  the  same  advanta.ges  which  arc 
offered  to  them,  shall  lie  given  to  ^ 
Ciinadian.s  now  living  in  the  United^ 
.States,  who  wish  to  return  home,  i 
lie  wa.s  speaking,  Im  sai.i.  of  Can-; 
adlans  in  general.  Hon.  .Mr.  Veniot 


parativcly  modern  invention.  They  |  ings  is  of  assistance  In  determining 
are  the  outgrowth  of  the  common  '  the  trend  of  business, 
meeting  places— usua'liy  taverns  —  Bank  clearings  may  he  compared 
^  where  bank  messengers  would  gath-  from  month  to  montli  if  seasonal  v  f- 
cr  and  exchange  debits  instead  ofiriations  arc  taken  into  account,  but 
i  making  the  rounds  of  the  different  it  is  not  practical  to  compare  them 
!  In  Canad.i  clearing  centres  are  ,  from  year  to  year.  Bank  clearing.^ 
maintained  in  .some  thirty  cities,  measure  trade  activity  in  terms  of 
Here  representatives  of  the  banks  !  dollars  and  not  in  terms  of  physical 
meet  under  a  competent  officer  and  volume  as  in  the  case  of  pig  iron, 
land  cheques  and  baknoies  are  ex- _  Thev  alue  of  the  dollar  i.s  constantly 
:  changed  and  balances  adjusted.  If  changing  and  it  is  a  most  difficult 
I  bank  "A"  has  .?2hn,oao  in  cheques  '  matter  to  adjust  bank  clearin.gs  ac- 
drawii  on  bank  “B."  and  bank  "B”  cordingly;  especially  as  they  do  not 
I  has  only  $150. OOh  in  cheques  drawn  represent  transaction  in  a  single 
'on  hank  "A  ";  then  bank  “B"  must  ,  group  of  commodity  at  a  definite 
pay  Itank  "A"  .$50,000.  Similarly  with  time.  » 

l)ank  notes.  ,  The  accompanying  chart  shows 

I  Although  these  figures  do  not  in- ■  that  clearigs,  measured  iii  terms  of 
)  clue  item.s  w  hich  banks  are  able  to  dollars,  were  higher  in  1020  than 
"clear"  themselves  —  i.e,,  cheques  they  are  to-day.  But  at  that  time 
drawn  on  a  bank  and  cashed  >»>•  it  tlic  purchasing  power  of  the  dollar 
I  ever  the  counter — they  arc  repre- !  was  g';eater  and  even  though  trade 
'  sentative  and  reflect  general  com-  was  very  active,  it  is  very  likel.v  thai 
mercial  activity.  Figures  showing  if  the  figures  of  present  t)ank  elcar- 
the  total  amount  of  hcques  cashed  ,  ings  could  be  properly  adju.sted  the 
are  issued  by  the  Dominion  Bureau  '  present  ‘•physical"  volume  would  be  • 
of  Statistics  hut  are  only  available  larger. 

a.s  far  back  as_  l!i24.  I  Bank  celarings  arc  a  reliable 

tVhen  review  ing  bank  clearing.^  it  |  source  of  information  regarding  the 
is  well  to  remember  that  tlie  clear-  relative  trend  of  trade  but  they  ai'e  ' 
ings  for  Montreal  and  Toronto  re-  of  little  use  in  forecasting  the  trend  ! 
fleet  financial  activity  as  well  a.s  of  the  stock  market.  It  is  true  lliat  i 
trade  activity  and  that  the  Ottawa  they  move  iii  a  general  way  with 
clearings  are  affected  by  Govern-  other  indices  and  stocks  have  often 
ment  expenditures.  been  a  buy  when  bank  clearings 

Since  business  transactions  are  have  reached  a  high  point, 
usually  settled  for  in  thirty,  .sixty  or  At  the  present  time  the  level  of 
ninety  nays,  bank  celaring.s  reflect  I  prices  is  comparatively  constant  anri 
conditions  of  the  immediate  past  ra-  bank  clearings  have  l)ccu  gradually  | 
then  than  of  the  immediate  present,  expanding  indicating  a  licalthy  In-  , 
However,  the  trend  of  bank  clear-  rcaso  in  business  activity.  ■ 


TKAMWAVS3 


TTie  Inland  is  easily  reached  by  takinir  the  street  cars  that  run  to  the  corner  of  Craig  and  St.  Denis,  lines  Kos.  1,  10,  12,  23,  35,  44,  63 
and  95,  where  you  change  u  the  autobus  (Jare  5c.)  that  runs  to  the  Island  Ferry.  Our  conductors  will  be  glad  to  direct  you. 


and  ao  ideal  be?erage— 
BUCK  HORSE  ALE 
so  appetizing,  so 
refreshing  and  absolotely 
wholesome. 


Try  it  on  yosr  next  pic-oic 


Few  Plants  in  Canada  Are  1 
Ing,  According  to  J.  A, 
Ruddick 


Figures  For  July  Below  June 
amd  July  of  Last 
Year 


St.  .tf»hn  niirciiii  The  Fintiui-ial  Tlmc^ 

S.iint  John  .Moncton.  .N.B.,  Ls  con¬ 
sidering  having  established  in  that 
city  a  cold  storage  plant,  ‘the  pro- 
'  position  being  for  one  with  a  capa¬ 
city  of  100,000  cubic  feet  of  refrig¬ 
erator  space  and  the  matter  wa.s  the 
subject  of  a  general  discussion  on 
the  part  of  those  .seeking  to  put  the 
idea  into  effect.  It  has  been  de¬ 
cided  to  have  the  city's  indu-slria! 
commis.sioner  make  a  survey  to  see 
if  the  proposed  plant  could  be  made 
to  pay  and  there,  for  the  time  be¬ 
ing,  the  matter  rc.sts. 

An  interesting  contribution  to  the 
discussion  wa.s  the  statement  of  Dr. 
J.  A.  Huddick,  dairy  and  cold  stor¬ 
age  commissioner  of  the  Department 
of  Agriculture,  Ottawa.  Such  a 
prospect,  he  said,  had  to  be  consid¬ 
ered  from  two  standpoints,  the  first 
being  the  question  if  there  would  be 
enough  business  to  keep  a  modern 
sized  plant  in  ope  ration  and  the  sec¬ 
ond,  could  it  be  made  to  pay.  .Mighty 
few  cold  storage  plants  in  Canada, 
he  said,  are  paying  a  dividend,  and 
some  of  the  largest,  he  said,  had  not 
paid  a  dividend  since  the  war.  He 
said  he  did  not  wish  to  give  the  idea 
that  a  cold  storage  plant  is  not  a 
paying  propor  tion  '.>ut  in  many 
cases  charges  again.st  operation  were 
made  again.st  other  iuisincsses  car¬ 
ried  on  in  co-operation.  Whilst  the 
cold  storage  plants  at  Saint  John, 
Halifax  and  .Montreal  were  necessi¬ 
ties  he  could  not  say  whether  or  not 
they  .are  paying  propositions.  A.s 
to  the  operation  of  a  small  plant  of 
from  .50,000  to  100,000  cul)ic  foot.  Dr. 
Huddick  said  he  did  not  know  of  one 
that  paid.  A  cold  storage  t)usine.s.s 
could  not  be  run  on  one  season's 
crop  iibi^  on  eggs  l)ut  in  the  fruit¬ 
growing  districts  It  whs  sHmewhat 
different  as  tiin  fruit  paid  for  the 
wKole,  Imsiness.  As  tOy.a  eold  storo- 
age  plant  increasing  production,  lie 
said  it  all  depended  on  what  was 
paid  for  tlie  goods  and  he  went  into 
details  as  to  the  matter  of  co.st  and 
management,  adding  that  he  did  not 
wish  to  throw  eold  water  on  the 
firoposition  but  mejely  to  tell  hl.s 
ex'perlence  with  the  cold  storage 
situation  in  Canada  during  the  past 
past  2U  years. 


Ottawa. — The  value  of  ihq  build¬ 
ing  authorized  during  July  showed  .i 
seasonal  decline  of  10.3  per  cent.,  as 
compared  with  the  preceding  month, 
while  there  was  also  a  decrease  or 
Il.t)  per  cent.,  in  comparison  witn 
the  exceptionally  high  total  record¬ 
ed  in  July,  102i>.  The  aggregate 
for  the  t;3  cities  was  $16. .511.011,  a.s 
against  $18,:]fl'J,85S  in  June,  and  $18,- 
683,415  in  the  corresponding 
month  of  last  year;  the  latter  lota! 
included  a  permit  for  an  engineering 
project  estimated  at  some  $4,000,00,1 
undertaken  in  \'ancouver.  wliich 
made  it  con.siderably  higher  than  r.> 
July  of  any  other  year  of  the  record 

Some  5o  cities  furnished  detailed 
statistics,  showing  that  they  lia  1 
issued  nearly  1,500  permits  ror 
dwellings  valued  at  otcr  $6.000,ono. 
and  .some  2,200  permits  for  ntliei- 
bulldlng.s  estimaterl  .at  aiiproxinintely 
$7,000,000.  In  Juno,  authority  wa." 
given  for  ttie  erection  of  about  1,700 
dwellings  and  3,300  other  building!, 
valued  at  approximately  $7,80n,ooo 
and  $0,000,000  respectively. 

Increases  as  comp.ved  with  June, 
1027.  were  reported  in  Nova  .Seoll.i 
and  Ontario  rc.speetivcly ,  while  else¬ 
where  there  were  redurtion.‘>.  of 
which  that  of  $1,805,784  or  38.5  per 
cent,  in  Quebec  wa.s  most  pro¬ 
nounced. 

In  comparison  with  July.  1026. 
Nova  Scolfa,  New  Biunswick.Qiiebec, 
Ontario,  Manitolfa  and  Saskatchewan 
registered  imiirovement,  that  of 
$047,567,  or  182.0  per  cent.,  in  tne 
last-namefl  being  grrate.st.  Britl.sh 
Columbia  reported  the  nio.st  niarkeii 
decline,  of  $1,512,478.  or  78.0  per 
cent. 

Of  the  larger  elties,  .Montreal. 
Toronto  and  Winnipeg  recordeii 
losses  a.s  compared  with  the  prerert 
ing  month,  but  increases  over  .Iiiiy 
of  last  year,  while  in  \’ancQuver 
tliern  was  a  falling  off  in  botii  com¬ 
parisons.  Of  the  other  centres,  Hali¬ 
fax,  Sydney,  Fredericton,  St.  .lonn, 
Three  Rivers,  Hamilton.  Niagai-.i 
Falls.  Peterborough.  Port  Arthur. 
St.  Catharines,  Sarnia,  Sault  Ste. 
■Marie.  Welland,  Brandon,  5Ioos'r 
Jaw,  Regina,  1-cthhridge,  .Medicine 
Haf,  Nanaimo.  South  Vancouver  am! 
Victoria  reported  gains  as  eomprire.] 
with  both  June,  1927,  and  July,! 
1926.  i 


Reduction  in  Output 

Pig  Iron  During  July 

Ottawa.  —  Production  of  pift  iron 
during  .July  amounted  to  50,997  long 
tons,  says  a  report  of  the  Dominion 
Bureau  of  Statistics.  This  output 
was  17  per  cent,  less  than  the  6!), 437 
tons  made  in  the  previous  month 
and  14  per  cent,  tinder  the  67.232 
Ions  reported  for  July  of  a  year 
ago. 

For  the  seven  months  ending  July 
31  the  cumulative  production  of  pig 
iron  was  454,710  tons,  an  increase  of 
4  per  cent,  over  the  438.096  tons  pro-  ' 
(luced  in  the  corresponding  period  ol  , 
last  year  and  46  per  cent,  over  the  : 
output  during  the  first  seven  months  , 
of  l!i25.  't  his  year'.s  output  included  j 
320,468  tons  of  basic  iron,  107.730  ' 
ton.s  of  foundry  iron  and  26,512  tons 
of  malleable  iron. 

Production  of  steel  ingots  and 
castings  in  Canada  during  July  re¬ 
flected  the  lower  output  of  pig  iron, 
by  falling  to  55.250  tons,  a  decline  of  > 
8  per  cent.,  from  the  59,940  tons  of 
June,  which  in  turn  w  as  39  per  cent, 
under  the  96,711  tons  of  .May.  i 

For  the  first  seven  months  of  tht 
year  production  of  .steel  ingots  and 
castings  totalled  542,360  ton.s.  a  gam  ' 
of  9  per  cent,  over  the  490.931  tons  i 
for  the  corresponding  period  of  last 
year  and  22  per  cent,  over  the  446.- 
168  tons  made  during  the  first  seven  ; 
months  of  1925.  i 


Building  Permits 

Decline  in  U.  S. 

New  York.  —  .Inly  building  jiermit 
re-iKvrt's  to  ihc  S.  W.  Stra.iis  ^  t.'n. 
building  .survey,  from  194  cities  and 
towns  revealed  a  <’oiitiniud  -slowing 
down  in  conteiri plaited  building  opera¬ 
tions  througliout  tlie  country.  'I  he 
volume  reported  for  the  month  was 
nearly  twenty  per  cent,  hslow  July 
la.S'l  year  and  July  this  year  also  fell 
.seventeen  per  cent,  below  June, 
Among  the  twenty-five  leading  cities, 
in  volume  of  permits,  New  York,  i"hi- 
cago,  IX'troit,  Philadelphia,  and  I^os 
Angeles,  showed  heavy  lo.ises.  but 
fifteen  of  the  other  large  places  in 
the  twenty-five  leading  city  group 
exceeded  their  records  of  July  last 


year.  The  lo.ss  in  this  whole  leading 
group  was  fifteen  i>rr  cent,  from  July 
1926  and  twenty-six  per  cent,  below 
July,  1925.  .New  York  ('ity  alone  had 
a  loss  of  thirty-two  per  cent. 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


}  and  equal  the  finest  products  cf  the 
Lancashire  mills  in  every  point  of  beauty 
of  texture,  fineness  and  durability. 

'  ■ '  They  also  offer  a  complete  line  of  both 

White  and  Coloured  Cottons,  Broadcloths, 
Corset  Fabrics  and  Hosiery,  Warp,  Magnet 
and  Mercerized  Cotton  Yarns. 

Special  line  of  Shirtings  in  Wabasso  Silks. 

THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS,  P.Q. 


y  WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  19n.'5 

f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 

FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


FROST  MENACE  ANOTHER  BIG 

■IS  GROWING  LESS  PAPER  MILL  i 

WITH  HARVESTING FOR  PACIFIC' 

;  _ _  Busin'=^:'3  hoti.-ps  and  p!p\a^or  ron- 

!  D..*  TL  *^5  •!  11  *.  ctrn?,  ii.s  woll  as  thp  riilwriv^  ^  i 

uc  There  is  Ccnsidcrab.e  L3te  nuikin^:  pppparntiion^  for  a  ;rrpat  fall  Establish  Pulp  and  Paper  j 

I  Crop  Which  Pi^ay  Ba  sn.l  winter  movement.  Wholesale  Plant  on  Vancouver  ' 

Damaged  ho;;.s'=!;  report's  sood  demand  for  lelanH  ^ 

Kent  ial  lines  of  merrlnndise.  Some  I  »»*€»nu 

SITUATION  IS  UNCERTAIN  S di'’.vea’r'l"f^rThis  mnS*;""  !  CONSTRUCTION  PROGRAM 

,  ,  - - -  ,  Banks  state  that  collerfions  are  at  -  i 

Opinions  Differ  as  to  Yield  Pros-  least  as  good  as  could  he  expected  at  Vanmui.r  Bureau  The  Flnanrlal  Times, 
pects,  and  Predictions  of  season.  Vancouver.— A  crew  of  forty  teoh- 

/inn  nnrt  nnn  d  .l  i  a  d_  - - - - —  nical  men  workmen  under  D.  C. ' 

400,000,000  Bushels  Are  Re-  rj,w|B%m|p|v  t r  i  *  f  pw?  Henry,  noted  dam  and  hydraulic  en- 

garded  as  Over- optimistic  l||K|yi«lf  VAIIhY  gdneer  of  Portland,  Ore.,  is  making  1 

„  _  1  Uliill/ll  f  zTliliLi  1  extensive  surveys  of  the  Nimpkish 

winnipes  nureaii  T  he  Kinonriai  TtRieK  AYITFITIT  IP  IIIPII  i  Country,  .Northern  Vancouver 

Winnipeg.  —  With  wheat  cuttin.5  llll  I  ill  I  I.N  HIliH  i  preliminary  to  the  establish- 

now  underway  in  most  areas,  the  VWllUl  lO  IIIUII  ment  there  of  one  of  the  biggest  I 

nervous  tension  resulting  from  fear  ;  |  Pmp  and  Pap^i*  and  sawmill  enter- 

of  frost  damage  has  somefhat  ahaf-  Wells  Prodjcing  at  the  Rate  ^  u  u  ' 

ed  in  the  west.  PJverywhere  great  41,840  Ban-els  Each  survejs.  which  have  been  c^r- 

...  .  ,  *  .  ..  LMarrcio  rird  on  all  Riimmpr  and  will  nron- 


FROST  MENACE 

r,per;-!p  in  this  r-spert.  ! 

IQ  PDAWIMr  I  rCQ  provincial  gnvprniiifTit  i.%  not  ! 

Ij  UIIU  VtIWIj  LLuJ  mfJting  any  erop  e.srlm  itr;  yet  hut  I 

mif  reports  that  cond  tions  are  iu-'i  I 
HAPy^QIIWr  ^  tremendous  yield  will  h»  aV- 
llnUVLtjllIlU  s'lred  if  warm  weathor  prevaiLs. 

_  _  hoU'PS  and  p!p\ator  ron- 

Rnj  T'U^iaa  •-  r'  :j  i_i  1  a  ctrn?,  a.s  well  as  the  riilwav?  avf* 
Ut  T^cre  1j  Ccnsidcrab.e  Late  making  preparatiions  tor  a  great  fall 
Crop  Which  Pi^ay  Ba  an.'l  winter  movement.  Wholesale  1 
Dam,aj?'ed  hou.s'^s  report  fl  good  demand  for 

.genrral  lines  of  merchandisp.  Some  I 

SITUATION  'is  'uncertain  “E  nl'clS""  ” 

,  ,  - - -  .  Banks  state  that  cel  lections  are  at 

Opinions  Differ  as  to  Yield  Pros-  least  as  goori  as  could  he  expected  at 


Opinions  Differ  as  to  Yield  Pros-  least  as  go' 
pects,  and  Predictions  of  season 
400,000,000  Bushels  Are  Re-  rjifmiir 
garded  as  Over- optimistic  TI|k  NK 


WlnnlpCK  Durcaii  T'Iip  Klnonrlal  TIripk 

Winnipeg.  —  With  wheat  cuttin.5 
now  underway  in  most  areas,  the 
nervous  tension  resulting  from  fear 


TURNER  VALLEY 
OUTPUT  IS  HIGH 


I  f*d  in  the  west.  PJverywhere  great  41.840  Bari-eK  Eark  •  j  11“  1  'm  u 

satisfaction  is  in  evidence  that  the  .k  ^ 

'harvest  period  has  begun,  though  fhi'nurnnlA^f'l 

,.  .  *  .  .  ,  .  11  _ _  fne  purpose  of  attcerfalning  fully  the 

irost  mav  vet  take  its  toll  of  the  .  'r 

latP  wheat  and  the  sreat  acre.T’e  of  Calgary. — Oil  wells  in  Turner  Val-  of  power  resources  ava.ilablei 

late  wheat  and  the  great  acrea,,e  oi  »  •  u  miner  ta.  natural  conditions  that  will . 

coarse  grains.  le.'  are  producing  various  grades  of  ^ave  to  he  confronted  in  laying  out!. 

Despite  the  fact  that  the  past  crude  oils  and  naphthas  at  the  rate  mills  and  providing  for  a  thorough- ^ 
three  weeks  has  seen  s;ome  damage  about  41,840  barrets  each  monin  b'  up-to-date  civic  community,  which ' 
calculated  to  reduce  the  yield  the  fip-nrft-  .  is  expected  to  have  a  normal  popUila- 


Month. 

Calgarj-.— Oil  wells  in  Turner  Val- 


I  outlook  for  a  big  crop  on  the  pra-  according  to  figures  compiled  as  a 
Iries  continues  to  be  good.  It  has  result  of  a  ^survey  of  production 
been  established,  however,  that  re-  This  figure  is  made  up  of  24.- 


cent  frosts  have  done  some  in,iury.  barrels 

How  much  will  not  be  ascertained  nanhtha  nf 


comniled  as  m  expected  to  have  a  normal  popuila- 
iwmpiicn  as  a  ^  persons  when  opera- 

of  production  tions  begin, 
le  up  of  24.-  Big  Power  Resources, 

per  month  of  crude  ‘‘The  reason  for  the  particularly 


How  much  will  not  be  ascertained  naphtha  of  the  tvne  nrndnperi  hi-  rea.  on  lor  in^  parucuiariy 

ih«  ,,v,aorivav  [’j  luB  T' po  produced  by  extensive  prelimlnarv  tests,  consist- 

until  the  threshing  gets  underway.  Royalite  No.  4  and  IT.Tnn  barrels  of  ino  lar'^elv  of  drilHn-s  and  runoffs 
Again,  the  rust  has  developed  con-  crude  oil  of  the  type  produced  at  is 'that  it  is  proposed 'to  make  use  o7 
slderably  in  south-western  Manitoba  McDougall-Segur  .\o.  i.  .McLeod  . Vos.  pracUcallv  Hie  ^entire  power  capac-i 
and  in  south-eastern  Saskatchewam  i  an^  3.  and  the  Home  No.  1.  In  fty,  a  director  of  the  company  stated,' 
with  the  result  that  there  will  be  cases  where'  monthly  figures  for  The  original  estimate  was  that  25,000 
some  impairment  of  both  the  yield  production  have  not  been  available  horse-power  would  be  obtained  by| 
and  the  qualit>  of  the  grain.  it  has  been  necessary  to  take  the  harnessing  the  Nimpkish  River,  but 

\  Xeetleil  Rain.  daily  production  to  arrive  at  the  to-  it  is  probable  that  this  will  be  tre-1 


The  rain  storms  of  last  week  cans-  lal  figui’p 


ed  some  lodging  of  the  grain 


The  totaj  naphtha  production  l.s  utilization 


mendously  increased  throifgh  the 


interlocking 


INSURANCE 

FIRE,  HAIL  and  CASUALTY  INSURANCE 

Of  ererr  description  effected  with  leidinx  tnsursnea  OfflcM. 
Our  Advisory  5ervfee  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIRCO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  8z  COMPANY 

General  Financial  Agents 

fPEClALIZlNG  IN  FIRST  MORTGAGE  INVESTMENTS  AND 
PROPERTY  MANAGEMENT 


Direct  Private  Wire;  Seu>  York,  Chicoto,  Montreal,  Toronto, 


CLARK  MARTIN  &  CO. 

Stock,  Bond  and  Grain  Brokers 

INVESTMENT  SECURITIES 

Huron  &  Erie  Building,  232  Portage  Avenue 
WINNIPEG,  MANITOBA 


I  heavv  rain  came  at  a  period  when  it  "P  as  folows;  along  an  extended  water  course, 

was  needed,  however,  with  the  result  Illinois  Alberta,  2.'infi  barrels  The  work  is  being  carried  on  by 
that  the  benefits  will  more  than  "'hich  was  the  actual  prodtiction  for  the  Canadian  Forest  Products,  Lim- 
offset  the  increased  difficulties  which  J”!?':  Royalite  No.  4.  IT.T'IO  barrels  ited.  which  is  a  reorganization  of  the 
lodged  -'rain  '  invariablv  gives  at  was  the  average  production  old  Beaver  Cove  Pulp  &  Timber 

havvpc;*  Time  Tn  dav  the  west  ha*-  "lonth  Over  a  period  of  nine  *  ompany,  one  of  the  pioneer  pulp 

all  re  moisture  it' needs  to  niatui-; 

thecrops.  hut  warm  days  will  be  one  ^  2,non  barrels,  which  w  as  report-  Intel  national  Harvester  t.ompany 
of  the  essential  reouirements  from  average  production,  the  controls  the  company  and  is  prepar- 

‘  ^  '  well  running  from  2.finri  barrels  fo  *0  spend  millions  on  the  project. 

ciop  summaries  continue  to  indi-  ^'TeiHliture. 

cate  distinctly  satisfactory  condi-  company  already  has  a  fifty- 

tions  throughout  the  whole  of  the  .  awri  nn  h  ,  f,  Beaver  Cove,  but  it  has 

west  with  Alberta  continuing  to  be  ^  ^  on  h,ind  at  the  been  idle  for  several  years,  and' 


Hear}  Expeuditure.  ' 

The  company  already  has  a  fiffy- 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 
Direct  private  leased  wires  to  all  markets 
303  Lancaster  Bldg.  Calgary^  Alta, 


CTEELiwk/IRON 
I  PRODUCTS 

\  of  ever II  description 


Saits  Ofjficts 

HAMILTON  MONTatAL  TOaONTO 

WINNIPEG  VANCOUVEa  VICTOaiA 

HALIFAX  ST.JOHN 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  heo’cen,  sized  and  screened 
incur  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
cuch  perfect  preparation.  That’s  why  w»  say  W£.\V£  .d  -  Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the 
Tx-  ability  with  the  trade. 


west  with  Alberta  continuing  to  be 

the  bright  spot.  A  record  yield  _ 

appears  to  he  in  prospect  from  that  ____  , 
province.  S.ishaichewan  has  come  pUcAnj 
through  thus  far  in  good  shape,  but  vIUj/lT  1 
the  situation  in  Manitoba  is  confus-  a  /I  t  U 

ing  and  not  too  reassuring.  .lust  Af  A| 

what  damage  will  accrue  from  tli'^  /iVIaplJ 
development  of  the  rust  in  the  ♦ 

south-western  regions  cannot^  be  as  5r,j^o  Indie 
certainerl  yet,  but  some  reduction  in  '  '  " 

the  yield  is  promised.  Fnlike  oth^r  Will 

years  the  coarse  grains  appear  to  Wi 

have  suffered  most  this  season.  The 
oat  fields  have  been  the  chief  vie-  rrtm^nion  Bi; 
tiijis  in  many  regions,  hiit  the  in-  Edmonton 
fection  is  quite  widespread,  though  ^  , 

the  weather  of  late  has  been  adverse  f'ti® 


CHEAPER  MONEY 
AGAIN  TALKED  OF 


the  yield  is  promised.  Fnlike  other  Will  Be  Revived  in 

years  the  coarse  grains  appear  to  Western  Canada 

have  suffered  most  this  season.  The 

oat  fields  have  been  the  chief  %iC-  rdm^nlnn  Biirpiui  TIi-  rin.-incial  Time*, 
tiijis  in  many  regions,  hut  the  in-  Edmonton.  -  With  definite’v 
fection  is  quite  widespread,  thougii 

the  weather  of  late  has  been  adverse  ’’helper  r.ates  prev-u.ing  for  mon“y. 
to  its  development.  The  northern  there  is  a  marked  di.spositlon  on  the 
regions  of  .Manitoba  have  got  ofl  Part  of  farmers  In  .Alherla  tn  inquire 
coniparativelv  lightly.  "’hv  the  same  i.s  not  heeoming  more 

.Some  Frosf  Paniace. 

^  .  ,  ,  ,  i  Stability,  i-t  i?  clitimed.  is  berom- 

.Saskatchewan  has  been  the  rhiel  jjjg,  innre  app.arent  in  the 

victim  of  the  recent  frosts.  In  some  ivestern  section  of  Canadi,  Added  to 
districts  considerable,  damage  from  j,  eerning 

this  source  has  been  leported,  but  pow-er  of  the  farmer  is  accepted  to  he 


,  programme  is  carried  out.  If  is  pro- 

-7— - -  ,  ,  po.sed  to  build  a  25P-ton  unit  at  first 

Some  Indications  Th.^t  Agitation  and  increase  this  ca.pacity  later  to 


BRITI^  COLUMBIA  MINING  STOCKS 

regarded  as  antiquated.  Improve-  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

K  erection  of  the  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

new  buildings  will  cost  approximate- 

ly  .sio.nnn.nnn,  it  is  estimati^d.  hut  a  p  iv/f  OI  IVFR  Fa  TO  I  TD 

much  larger  sum  than  that  will  he  ^  L-U.,  LIU.  VAACOUVEB,  B.C. 

spent  when  the  whole  construction'  (E«tabii»h*d  1907) 

programme  is  carried  out.  If  is  pro-  MEMBERS  r.iS’COVFER  STOCK  EXCffJffGB 


coniparativelv  lightly.  "’nv  inf  same  i,<  not  becoming  nr 

.Some  Frost  Pamace. 

\  „  ,  ,  ,  ,  i  Stability,  i-t  i?  clitimed.  is  berr 

..askatchewan  has  been  the  rhiel  jjjg,  ^nnre  app.rrent  in 

,  victim  of  the  recent  frosts.  In  some  ,ve?tcrn  section  of  Canadi,  Added 
;  districts  considerable,  damage  from  j, 

this  source  has  been  reported  Inil  power  of  the  farmer  is  accepted  to 
.  tabulated  leports  indicate  that  f'ost  gj.|  .j  firmer  basis  than  for  some  ti 
I  wa.3  only  encoiimlcred  in  spots,  and  „.jt^  ,,,p  proppe-t  of  retaining  this 
j  the  hope  is  that  the  damage  will  not 

I  materially  reduce  the  yield.  Apart  Naturally.  4here%rc.  th-  query  ir 
I  from  some  rust  in  the  south,  how-  ppjoE;  put  forth  w-ith  a  view  to  piac- 
I  ever,  Saskatchewan  does  not  seem  jj^p  producer  on  a  hotter 

:  to  have  any  additional  grievan-e.  but  Tjjp  rnited  States  gnvern- 

;  the  crop  is  late,  and  the  danger  pc-r-  uenf  is  paving  a  .=light  fraefiort  above 
I  ICd  i.S  not  over.  l,,.pp  ('.PnaHo  hen  ,v 


,5rin  tons. 

ranadi.an  Forest  Products.  Lim¬ 
ited.  own  about  five  billion  feet  of' 
timber,  most  of  which  is  classified 
as  first  class  pulpwood.  I 

NE\mGARY”  i 

MILL  IS  READY 

Lxpected  That  Spillers  Plant 
Will  Be  in  Operation  by 
September  1st 

-  -  » 

t  alsncT  Bureau  The  Kinanrlol  Time., 

(  algry,  —  The  new  $1 ,50fi.i'inn  flour 
I  null  of  Spillcrs  t'anadian  Milling 
l''nmpany  Limited,  at  I'.'ilgary,  wili  I 
!  it  is  expected,  h.o  .actually  grinding 
flour  on  September  1.  The  Canadian 
company  i.^  a  subsidiary  of  the  well- 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

BuTin?  and  SeUlni?  orders  promptly  executed  on  the  Exchangre. 

THOS.  STEELE  &  SON,  LIMITED 

stork  and  Bond  Brokera. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member*  Vnneouver  Stork  Etxehange. 


MI.VIVG  ri.AIMS  and  Groupa  of  Claims  adlolnlnc;  CBerTRAIi  UfAJTI. 
TOBA  MI.XES,  LIMITED,  nt  xery  reueonuble  prices. 

Group*  of  claim*  at  Red  Lake  and  Woman  I/ake  In  the  Terr  beert  ef 
activities.  Enquire.  torre.*poddence  solicited. 


All  over  the  west' considerable  ^  ‘  hf ,  n  w  11  known  Briti.^h  milling  concern  which 

All  ocei  Tiie  west  consineiamc  hpi,,„-  tpp  f;vp  per  cent,  level  for  ^_„,p  ..p„,.,  the 

tarly  wheat  has  been  cut,  and  ship-  _nme  Fmc-  the  --ame  ar)n”°s  to  the 

,1,0, It.  eve  H.itv  evvivinp  in  winni  ' -nw .  » h c  .  anie  app....s  to  ac  Alberta  Flour  Mills 


I  ments  are  daily  arriving  in  \\  inni-  p,.f,.^.jJ.JPPJ.  come  of  the  higher  I 

j  peg.  It  will  be  next  week.  how.  i-atpp  nuinicinalitips.  So.  it  i.s  being  ! 
lever,  before  wheat  cutting  is  general  ^skcrl.  whr  should  the  farmer  not  i 
I  on  the  prairies,  and  much  grain  will  fo;'.ow  the  general  .trend  with  sfabili- ' 
!  not  he  ready  for  the  hinders  until  ty  .and  earning  power  on  a  mor° 

'  the  early  days  of  September.  It  is  7 

I  generally  considered  that  the  west  _ _ _ 


II  will  be  fortunate  indeed  if  the  frost  Ximber  Royalties 
does  not  intervene  and  red'uce  at  ”  I  '  n  f 

j  least  the  coarse  grain  yield.  Increase  in  B,  G. 

!  During  the  past  few'  days  there  — - - 

'  has  been  a  lot  of  loose  talk  about  Victori.i.— Figures  made  public  by 
bumper  crops  in  the  west,  and  some  Hon.  T.  P  Patfulo.  .Minister  of 
1  forecasters  have  predicted  a  400.-  Lands,  reveal  the  remarkable  growth 
’]  000,000  bushel  wheat  crop.  The  in  virtually  .-ill  departments  of  the 
j  latter  figure  may  he  attained,  but  a  British  columhia  timber  industry 
i  yield  of  this  size  has  not  yet  been  industry  since  this  time  in  1025. 


i  predicted  from  authoritative  sources 
tVith  prices  prevailing  around  their 
present  levels  this  would  mean  a 
heap  of  money  for  western  Canada. 
Meantime,  however,  merchants  and 


hia  business  houses  are  watching  the  government 


CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLE 

lORONTO  ,  WINNIPEG  VANCOUVER 


terances  and  predictions  which  are 
i  now  being  heard. 

ALBERTA^WEATHER 
IS  RATHER  COOL 

Ripening  of  Wheat  Has  Been 
Delayed  and  Harvest 
Is  Late 


unn  mmiip  ci  me  ni.snPr  Jjiniitcd 

rated  niunicinaimcs.  So  it  is  being  i  financial  rea, sons 

cskcrl.  why  should  the  farmer  not  , he  Alberta  Flotir  Mills  company. 

fo..ow  the  general  ,ti end  with  sfabili-  found  that  it  was  unable  to  proceed  i 
ty  .and  earning  power  on  a  mor^  Pj,„Pt,j,.p  quite  a  con- , 

ittraC'tive  ba  is  .  tiderable  amount  of  work  had  been 

_.  ,  n ,  .  done  and  which  involved  a  large  ex- 

Timbsr  Kryalties  penditure.  Spillers  took  over  the  un- 

Incrcase  in  B,  C.  dertaking  and  formed  the  present 

_ _ _  siih.Fdiary  company  receiving  a  con-l 

Victoria. — Figures  made  public  by  <’?spi'in  from  the  rit\  in  taxation 
Hon.  T.  n  Patfulo.  Minister  of  cove  ring  a  period  of  fifteen  years.  | 
Lands,  reveal  'he  remarkable  growth  ^  nrioubtedlj  the  mill.  a.-,  now  com- 
in  virtually  .-ill  departments  of  the  i  the  laigest  and  best  | 

British  (  olumbia  timber  indusfrv  cotiipp'd  w-:'r'f  of  the  Gicat  Lakes, 
industry  since  this  time  in  1025.  prc.sent  capacity  is  2.onn  baijels 

Government  timber  rovaltics  for  '*  C  ^od  this  will  be  cnlaiged  a:- 
■fuly  of  thi.s  year.  Mr.  Patfulo  an-  *he  volume  of  trade  permits,  Attach- 
notinced  totalled  L3S4,500  as  against  |  td  to  the  mill  is  an  c.evatoi  which 

$3.3S  sort  in  10'’5.  I  ^  capacity  for  about  half  ,1  mil- 

Timher  royalties  collected  by  the  I  bushels  of  grain, 
government  la.-t  month,  totalling  j  1'^’’  P'sH"  of  Hic  ti’-ff  were  drawn 

?211.000,  broke  all  previous  records,  !oP  f*.''  '  •  D-  How  e  and  (  ompany,  of 

reflecting  exp.insion  in  timber  nper- 1  Fort  Arthur.  Ont.,  and  the  general, 
afions  For  F’35  rovalties  amount- 1  contract  was  let  to  the  Bennett  and; 
ed  to  $161 000  '  White  Construction  Company,  of  Cal-  ^ 

■  _ _ _ !  gary.  All  the  sub-contractors  were  i 

Recent  R-^-’-as  «  Bp’y-fit  1  Calgary  concerns  or  Canadian  firms 

To  the  Western  Crop ; branches  here. _ 

Winnipeg.  Rains  have  fallen  j  ^  ( -M.iiARY  .'IL.Vr  I  L.VA'T.  J 

lenerallv  sin^e  last  w  eek's  report.  I  Cnlagry.  — -  William  Spurrell  has  I 


GEO. 

■»22  PORTAGE  AVE. 


°‘t>^ 

^  REAL 

ESTATE  ^ 

and  insurance 


HOOD 

Phone  89  953 


CO. 

WINNIPEG 


nr.  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgates  at  current  rates. 

Residences,  furnished  or  unfarnishai,  and  Im- 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


The  British  Columbia  Land  and  Investment  Agencj,  Limited 

Business  Estahtished,  lg6S~-tncorporated  in  England.  ISSf 
ASSETS  EXCEED  tl.OOO.OOO.m 

822  Government  Street,  VICTORIA,  B.C* 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAk  BANK  CHAIVIBKR8 

Ca.Igfa.r'y  ■  -  -  Albet^a 


t'ituation  closely  and  accepting  with  i-fllLntiP,  broke  all  1”'/''"'']”^  .  L  „  ^ 

reservations  the  many  optimistic  ut-  rfflPfUng  exp.tnsion  in  timber  ’’I’'’’’' '  .  ^  .  f' 

toronrcc  nnA  iiroHintinnc  ivUirii  -..-.i  afions.  Foi'  1^35  fovalties  amount-  couti.act  was  let  to  tl 


;  Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Lesll*  Cooney 


afions.  I'or 
ed  to  $161.(1(10 


I  Anfhorlzeil  Trustee.  In  Bankroptcy,  Liquidator.,  Financial  Avent, 

I  W  S  NEWTON  Official  Trustee  for  Manitoba  and  Saskatchewan 
!  J.  'm.  DUNWOODY.  Chartered  Accountant 

ann-nofl  r.rrnt  west  Permanent  BulldInK  •  Balldln* 


Phone  A  6381 


haakatoon,  Saak, 


Winnipeg, 
generally  sin'’e 


Rains  have 
last  week'.s 


heneficiaMy  affecting  the  crops,  par- 1  submitted  to  the  city  a  proposal' 
ticularly  ’he  later  ones,  according  to!  which  involves  the  erection  of  a 
reports  reaching  the  agricultuiral  de- !  chilled  meat  plan  here.  He  has  made  , 
partmenf  of  the  Canadian  Pacific!  a  cash  offer  for  the  abattoir  in  Last  j 


C.  D.  Shepard  J.  V.  Nuttei 

Established  1891. 


Established  1S3J.  /X  1  A  II  « 

C.  H.  Enderton  &  Co.  Calgary,  Alberta 


Raihvay  here  today. 


trains  are  Calgary,  which  is  the  property  of. 


maturing  rapidly  and  cutting  has 


"itv.  and  if  this  is  accepetd  he 


Si  ^hniitb 


Edmonton  —  While  wheat  cutting  each  province,  .tlnst  of  the  crop  is 
has  been  started  in  the  .Medicine  Hat  now  in  the  d^ugh  stage  and  another 
'district  in  Southern  Alberta  and  In  ten  da.vs  or  I'ss  should  see  eu'ttin,g 


commenred  at  a  number  of  points  in  w  ill  go  ahead  with  the  uudertak- M 
each  province,  .tlnst  of  the  crop  is  ing. 


FOR  -A  HOLIDAY  HE  LFXL.  j 

Almost  any  vacation  spot  offers,  I 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 


some  part.s  of  northern  and  eastern  generaPaM  over  the  west.  Rust  in-!  Almost  any  vacation  spot  offers, 
j  Alberta,  this  work  is  by  no  means  fection  in  .Manitoba  continues  lo  dc-  rest  and  recreation  but  Murray  B.ay, . 
gener.al  nor  will  it  be  until  after  the  velop.  hut  prngres.s  is  slow  and  the  where  the  Manoir  Richelieu  faces  the' 
!  fir.st  of  Sepfemher.  The  weather  weather  at  p'r.'-ent  is  not  eoniurive  broad  salt  waters  of  the  I.,ower  i5t.‘ 
during  August  has  been  too  cool  to  to  its  growth.  F/iir!y  w  heat  and  bar-  Law  rence,  occupios  a  niche  pecu-  ! 
suit  the  f.irmer.s  fqr  the  gra.in  has  ley  are  being  ent  in  a  number  of  liarly  its  own  in  Fanada's  ro-ster  of, 
ripened  verv  slowiv.  The  ripening  localities  in  all  the  three  provinees.  pleasant  vacation  places.  , 

pi  oeess  is  sound  for  the  heads  arc  Ha.ving  oparati''ns  are  practically  .Many  have  called  it  the  "New  port  | 


.Many  have  called  it  the  "Newport; 


large  with  more  than  the  average  fini«hed  inrl  the  farmers  are  well  ot  Canada,’  and  so  it  is— appreeiat- 
nuinber  of  kernels  and  the  latter  in  satisfied  with  the  quantity  and  qual-  ed,  alike  for  the  heauty  of  Us  coun- 
!  turn  are  ]>ltiuip  an.i  heavy.  Grain  tty  of  the  I'rop.  Second  growth  tr.vside,  for  its  intimate  association 
men  offer  the  opinion  that  Alberta  sweet  clover  and  alfalfa  promise  an-  with  fanada's  hisiorie  past  aiid  for 
will  lireak  all  its  wheat  prod.uetion  other  heavy  .vield.  Live  stock  h.as  tlie  delightful  tiir  of  exelush  enoss 


records  if  the  grain  ripens  thorough-  done  exeeptinnally  well  this  year,  all  that  prevails, 
ly  hut  it  is  ex)teeted  th.il  much  of  it  kindu  of  feed  being  ver.v  plentiful.  1  ongenutl 

will  have  to  he  cut  l>rfore  entirely  —  ■ 


Congenittl  companionshi))  wit.h 
peoi'le  of  similar  tastes;  iiiirivalled 


1  QA  1V/IOMTDI7  AI  FY  Imatiircd  which  will  affect  hulk  and  S.VSR  FI'CII FH  t N'S  HMI KiR.VM'S.  [^‘’'’'ties  for  golf  on  a  particularly 

134  McCord  Mreet,  MON  IREAL,  Que.  'quality.  Regina.  -  immigrants  to  Saskat- 


Fortunalely  Alberta  has  escaped  chewati  in  1f'2';  totalled  Ft, 816.  ac- 
nist,  frost  and  pests  and  the  grain  cwding  to  Provincial  figures:  16.002 


is  in  wonderful  shape  barring  its  im-  coming  vi 


ports  and  .3,724 


WESTERN  BINDER  TWINE.  manufacture  hinder  twine  as  well. 

Portage  I.,a  Prairie.  — -  Thfi  .Mani-  'the  concern  only  started  last  May 
toba  Fot'dage  Co.  of  this  city,  uianu-  to  turn  out  twines  and  cordage  from 
fa'Oturers  of  medluoii  hemp  grown  in  West'em  I'anada  and 

•wrapiiiQ*  twine,  are  now  about  to  I  appears  no'.v  to  be  well  established. 


horses,  salt  water  swimming  pool 
and  the  charm  of  neighboring  old- 
world  villages,  make  vacation  days 
at  Murray  Bay  a  luxury  unique. 

Full  details  of  Canadian  Nation.al 


nsftl  Estate  Inveitmenti,  Mort« 
gage  Loans.  Insurance,  Rentals. 
333  rertanre  Avenue, 
WINNIPKO. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


‘Ths  Circulation 

Pr  JinanciaR^imrs 

tS  _  srsithtb 


maturity.  j  ,  *  I'nited  States.  I  he  total  re-  details  of  Canadian  Nation.al 

ball  wheal  rye  ;ind  what  little )  presents  an  increase  over  the  year  service  to  Murray  Bay  mav  be 
‘FpiirtR  whfetit  Ihdt  liH,s  bO'C'ii  cut  nil  bpforo  of  (rormHUS  bp^ncl'P’d  tho  curpd  frooi  tinv  ('nimdiJin  ^fitionRl 

bift  flnd  bi^b  ^rnd'OS.  list  witb  <.>,1^—3.  British  corning  npxt,  BnilwfivR  ci>iont  or  from  tb^  {’itv 

Favorable  wrather  for  another  v^•ith  4.313,  while  Scandinavians  num-  Ticket  Office  2G0  SI.  James  S^ssfeet 
month  will  brins  about  an  amazing  bered  1,005.  MAin  4731. 


in puidiasiriff pouHer 


Stocks,  Bonds,  Grain 
dc  Oil  Leases 

Carlile  &  Farr  Ltd. 

Private  yvires  to  all  markets 

rorre.pondente  ot  hogan  db 
Bryai, 


Black  &  Armstrong 

(Successors  to  Uobinson  & 
Black  ) 

HEAL  KSTATF.  VALPATIONS, 
HE.XTALS. 

I'lirm  Land*.  MortKages  and 
In.urulive 


GABBY  BLDG., 


Bennett,  Hannaii  &  Sanford 

Barrlnter*,  8olIclC'>rs  &  Xotarlea 
Hon.  R.  R.  Bennett,  ICC.  LL.D..  Alex¬ 
ander  Hannah.  P.  L.  Sanforcl.  B.A., 
O.  E.  Might,  E.  J.  Chambers,  B.C.U. 
H.  G.  Nolan.  MCH.A. 

Private  Telephone  lycchanpe  M.  Tffllk 
ttOO-603  Lancasvsr  Bulldlas, 
CALGARY.  FAKADA. 
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NEWS  OF  BANKING  AND  INSURANCE 


CALIFORNIA  HAS 
BANK  BRANCHES 
BY  THE  HUNDREDS 


Mowalt,  the  Pan];,  of  Montreal's  spe¬ 


cial  representative  In  New  York 
will  accompany  the  delegates  in  the 
tour  to  the  Pacific  Coast,  and  W.  H. 
S.  Burrltt,  the  manager  of  the 
Banks' branch  at  Shediac.  N  B.,  will 
accompany  the  delegates  In  the  tour 
to  the  Atiantlc  Coast. 


unlaicky.  Why,  nobody  pretends  to 


know.  Its  circulation  has  been  fol- 
lowetl  by  no  calamities,  personal  or 
otherwise,  and  the  bill  will  purchase 
at  its  face  value  just  as  much  as  two 
one  dollar  notes.  .-V  reasonable  ex¬ 
planation  is  that  the  two  dollar  bill 


Kentuckians  to  Increase 

Canada’s  Tobacco  Crops 

Ottawi.  — -  Two  hundred  workers 
from  Kentucky  will  he  placed  on  to¬ 
bacco  fields  located  on  ftt.  Anne’s 
Island,  near  ('hatham,  Ont..  next 
year,  the  Canadian  Government  In¬ 
formation  Bureau  announced.  This 
action  will  he  the  direct  result  of 
the  success  which  has  attended  ex¬ 
periments  conducted  this  year  on  the 


System  a  Fact  and  Not 
Theory  in  That 
State. 


Two  Dollars  Bills 

Unpopular  in  U.S. 


BANK  OF  ITALY  LEADS. 


Washincton,  —  Whether  the  two 
dollar  hGl  will  disappear  .as  one  of 
—  -  I  the  denomination.::  of  .American  paper 

Has  164  Branches  and  Other? '  money  is  doubtful.  But  the  Treasury 

u  inn  s/i_„  TT—  rt  !  Department  in  its  plans  to  reduce  the 

Have  100  or  More— ^e  c„rrency  is  not  un- 

feet  of  the  New  McFadden  i  of  fhp  prpluiicp  this 


Act  Discussed  by  State  Super¬ 
visor. 


Branch  banking  is  a  fact  rather 
than  a  theory  in  the  I'nited  States 
despite  somewhat  academic  discus- 
.sions  of  the  question  from  time  to 
time. 

■lust  -what  branch  hanking  me.ans 
in  a  State-wiiie  sy.stem  is  well  shown 
by  the  1fi4  individual  branches  of  the 
Bank  of  Italy  throughout  the  State 
of  California..-  Rivals  of  the  Bank  of 
Italy  have  not  caught  up  with  that 
Instlttition  In  a  number  of  their 
branches,  htit  in  .some  cases  the  total 
has  peached  or  exceede-d  Ida,  and  as 
a  dozen  b.inks  or  more  are  expand¬ 
ing  their  hra.nch  systems  rapidly. 
California  i,s  not  suffering  from  a 
lack  of  hanking  facilities. 

In  this  connection  it  Is' interesting 
to  quote  from  the  recent  ^address 
made  by  AVill  C.  Wood,  superinten¬ 
dent.  of  hanks  of  (  a-iifornia.  before 
the  convention  of  State  Bank  Suner- 
■visor.s  at  Richmond,  Va. 

Summarizing  his  views  regarding 
the  effect  of  the  McFadden  .Act  in 
California,  he  said; 

"The  McFadden  hill  has  not 
stopped  the  spread  of  branch  banking 
in  Ca.lifornia.  though  it  has  tem- 


denomimtion.  To  trace  the  source 
of  the  unpopularity  would  he  an  idle 
effort.  .Among  some  people,  and  in 
not  a  few  sections,  the  distaste 
assumes  the  form  of  superstition 
The  TWO  dollar  hill  is  regarded  as 


first  became  unpopular  with  people  ,  hv  experienced  tobacco  grow- 

who  were  required  to  handle  quickly  '  pr.s  from  the  Madlsonadlle  district  of 
d'.ffeaent  denominations  of  paper  Kentuckv.  Three  hundred  and  fifty 
money.  The  two  dollar  note  never  acres  on  the  island  were  placed  un¬ 
seemed  to  fit  in.  It  is  of  distinctive  der  tobacco  this  vear,  and  n  xt  year 
appearance,  yet  comp’aint.s  arose  it  is  expected  that  1.000  acres  will 
that  errors  in  m.aking  change  were  be  planted  with  various  varieties  of 
more  frequent  in  th«  case  of  the  two  tobacco.  *’ 

d.illar  note  than  any  other  common- 


UTTLE  CHANGE  IN 
JULY  LIFE  SALES 


•Total  For  Month  Almost  Ex¬ 
actly  Same  As  For 
July,  1926 


ly  circulated  denomination. 

The  two  dollar  hill  has  also  been 
a  favorite  with  the  artistic  gentry 
who  raise  the  fare  of  paper  money 
It  is  eas'er  to  make  a  $20  hill  out  of 
a  two  dollar  hill  than  it  is  to  change 
the  fare  drnomin.ition  of  other  paper 
money.  Quite  a  lot  of  two  d-ollar  bills 
have  hern  r-.acriflced  in  this  way,  but 


BRITISH  DOLE  SYSTEM 
BORNE  BY  EMPLOYEES 


Workers  Mso  Fay  HeavilT  Into  the: 
I  tinfl  From  Which  Holes  .Are 
I’uifl  ill  (ireni  Kritaiii. 

During  the  month  of  lime  contn-: 


not  enough  to  affect  the  total  out-  butions  to  the  unemployment  insur- 
standing. 


Canadian  purchases  of  ordinary  i 
life  insurance  during  the  month  of 
•Inly  totaled  $3,962,000,  according  to 
figures  just  Issued  by  the  Life  In¬ 
surance  Sales  Research  Bureau  of; 
Hartford.  This  is  practically  Iden- j 
tiral  with  the  sales  of  last  .Inly.  The' 
report  includes  the  production  of 
new  paid-for  business  by  companies ! 
haying  in  force  84  per  cent,  of  the  ^ 
total  outstanding  business  in  Can-: 
ada. 

.Manitoba  leads  the  provinces  with 
its  monthly  gain  of  10  per  cent.  The  | 
increa.ses  range  from  3  per  cent,  ini 
British  Columbia  to  the  gain  of  10 1 
per  cent,  in  .Manitoba.  A  gain  of  4 
per  cent,  is  indicated  in  Quebec. 

The  records  of  the  cities  vary 
widely.  Improvement  for  ,Iuly  is 


Evolution  of  the  Bank  Act 
Since  1867 


By  hf:.\ra  t.  nns«, 

S^rrHary,  tn  the  Joiirnnl  of  the  t  iininllHii  Banker*'  .\*yorif)tlon. 


(Continued  from  Last  Week) 

Each  of  these  enactments  was 
ncorporated  in  subsequent  legisla¬ 
tion  and  they  are  still  in  force. 

The  Art  of  1923 

This  .Act  continued  the  charters 
of  the  hanks  until  the  first  day  of 
July.  1933. 

There  w^as  at  this  revision  a  more 
complete  and  microscopic  examin¬ 
ation  of  the  provisions  of  the  .Act  then 


(c)  if  the  hank  had  commenced 
an  action  to  recover  the 
amount  of  the  loan; 

(di  if  the  borrower  had  abandoned 
his  estate  for  the  benefit  of 
creditors;  and 

(e  if  the  local  manager  of  the 
hank  for  any  other  cause  was 
of  the  opinion  that  a  loan 
should  not  he  called  a  Current 
Loan. 

in  every  such  case  the  loan 


ance  fund  in  Great  Britain  amounted 
;  to  £3.180,000  as  comprired  to  £3, 

640,000  contributed  in  .Alay  and  only  most  noticeable  in  Hamilton,  which 
£2.705.000  contributed  in  .Tune  of|  shows  a  31  per  cent  gain  and  ia 
last  year.  Arcording  to  advices  re-  -  Ottawa,  which  shows  a  28  ptr  cout. 
ceived  by  Bankers  Tni.:'t  i  ompany  of ;  increase. 

New  York  from  its  British  Informa-j  -  Aloiiths  Ahead  ' 

tion  Service,  the  largest  proportion! 

of  these  contributions  came  from  i  The  amount  of  insurance  purcliar- 
employers,  totalling  £  1,210, ofin  for  j  eri  in  the  first  sewn  months  of  this 
the  month  of  .Tune,  while  employees!  y-'ar  aggregates  .$2»6, 838. OOu,  an  in- 
contributed  almost  as  nuirh  £l.-i  erease  o:'  $17.920.0 tO.  or  7  pM'  cent 
070,000.  Contributions  from  tho  Ad-j  over  the  same  months.  1926.  Every 
.  miralty.  War  Office  and  .Air  Alinis- '  pro-vince  in  the  Dominion,  with  the 
fry  amounted  to  £20.00ii,  and  the !  exception  o’f  .Manitoba  and  Saskat- 
[  balance,  £880,000  was  contributed!  chewan,  shares  in  ;he  gene  al  gain 
hy  the  Exchequer,  for  the  first  seven  months.  Sales 

During  the  month  payments  totali-|  in  Nova  Scotia  anl  Prince  Edward 
ling  £2.820.000  were  made  from  this.  i.Mand  show  the  g'-*atest  increases 
unemployment  insurance  fund  Of  for  the  vear  to  date,  each  showing  a 

these  payments  £2.440.000  were  paid!  1?  pp,.  .,nt.  gain.  Ontario  and 

in  benefits,  while  the  ha  lanre.  £380.-1  Quphpp,  provinces  fwo- 

,000.  included  refunds  to  those  reach- j  thirds  of  the  total  business  in  Can¬ 
ing  60  years  of  age  and  compen.sa- .  has  been  .=old  this  vear  show 
t.:on.  as  well  as  admini.stration  ro.sts ,  increases  of  8  per  cent,  and  11  per 
^land  interest  on  treacury  advances.  '  ppn,  respectively.  Ottarva  leads 
At  the  end  of  the  month,  therefore. 


British  Colonial 
Fire  Insurance 
Company 


Ilrad  Ofice:  90  St.  James  St.,  Montreal 


THEODORE  MEUNIER 
Prts.  Ejf  Cfn.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Fire  Association 

OF  PHILADELPHIA 


Head  Office  for  Canada: 

50  St.  James  Street,  Montreal 


THEODORE  MEUNIER,  Manatee 


Fire 

Automobilq 

Explosion 

Windstorm 


Sprinkler 

Leakage 


AGENTS 

WANTED 


COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


?21,779,749 

10,963,895 


than  at  any  previous  revision.  should  not  be  placed  in  the  column 

-Among  the  minor  am.endments  of  '  Current  Loans"  in  the  monthly 
adopted  was  one  intended  to  guard  return;  This,  however,  was  subject 
against  abuses  arising  when  persons  to  the  proviso  that  a  loan  falling  iu 

lent  their  names  as  provisional  di- ;  anv  of  the  classes  mentioned  might  ®  def.cit  in  the  same  .  . 

■  ■  ■  -rnrronM.oan*"  >3'"^  .vear  amounting  to  £2.-1  ‘  •  .  „,nnth=: 

985.000  after  piivments  of  £4.790.000'  ''’J  ,10,  months 

hpH  h^or.  m:,rio  n,it  nf  fnf^i  nf  Podcd  .lulv  ol.  192. .  over  the  pre- 


Lhere  was  a  surplus  of  £360,o:io  as : 


per  cent,  gain  over  the 


rectors  of  a  bank  when  the  charter  he  inriuder.  amongst  "Current  Loans' 


porarily  s'lowcd  it  up  while  hanker.= 

study  the  effects  of  the  hill,  particu- 1  and  subscriptions  to  the  hank's  if  the  directors  after  due  enquiry 
larly  on  converted  banks.  Holding  |  stock  were  neing  obtained,  and  declared  that  they  approved  of  such 
companies  are  .'.still  buying  hanks.  p'''io  before  the  organization  was  as  a  current  loan, 
and  many  unit^bankers  arp  indicat-  dropped  out  of  sipht  and  The  hanks  were  also  reQuired  in 

ing  their Willingness  to  sell  if  they  connection  with  the  institution  any  return  to  the  Govcrnm-cnt  to 

can  get  their  pric’. 
the  national  banking 


In  Canada,  Of  Canada, 
For  Canada 


Take  all  the  premium*  ever  collected 
in  Canada  bv  Metropolitan  Life,  and 
com-pare  them,  first  with  the  claim* 
paid  on  policies  in  Canada ;  second 
with  the  Metropolitan  investments 
in  Canadian  securities;  third  Jwith 
Metrtmofltan  operating  expenses  in 
Canada;  those  three  things  exceed 
hy  $53,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Head  Office 


Ottawa 


had  been  made.  Out  of 
12.041.000  workpeople 
against  unemployment 
about  1.038. 700  or  8.6' 


been  made,  and  at 
coBversioo  of  a  large 
about  to  be  made.  But  in  spite  of  all 
conve.rsiions.  past  and  prospective,  the 
State  banking  system  in  California 
will  still  have  $l.S0o,O0n,noq  of  .as.set.-, 
or  quite  as  much  as  our  national  col¬ 
leagues. 

“As  for  our  futurre  policies,  we  feel 
that  the  State  looks  to  o;ir  depart¬ 
ment  to  give  every  protection  w  e  can 
to  the  depositor.  We  shall  therefore 
,  re-commend  no  essential  change  in 
the  r.alifomla  banking  law,  in  view 
of  Its  splendid  record,  and  we  shall 
not  cease  our  vigilance  to  secure  the 
J  observance  of  oiir  banking  laws  and 
'  of  sound  banking  practices.  M'e  sh.all 
not  attempt  to  meet  competition  by 
;  liberalizing  mir  banking  laws  and  re¬ 
laxing  .Mipervision.  M'e  believe  thar 
any  sueh  policy  would  in  the  end  de¬ 
feat  itself.  The  people  want  the  best 
banking  s-ernce  possible,  the  safest 
banking  sendee  that  ran  he  devi.-ie.i. 

(  And  history  reveals  that  in  the  end 
the  people  in  a  country  like  ours 
ustially  get  wha.t  they  want"’. 

Mr.  Wood  evidently  anticipates  that 
banking  in  ‘A.lifornl.a  is  in  for  ex¬ 
pansion.  "There  is  evjdenre  already 
accumulated",  h®  declared,  "which 
*  indicates  that  the  next  move  wil-l  be 
the  btiilding  tip.  chiefly  hy  purchase 
of  existing  unit  hanks,  of  new  State 
branch  banking  systems  ih.at  will 
■  make  a  special  appeal  to  the  piihli-- 
on  the  ground  of  superior  protection 


total  of  ^  . 

insured  twelve  months,  Is  9  par  cent, 

there  Were'  Every  province,  except  Manitoba, 
of  the  total :  ®l’«'’es  in  the  gain. 


DOAHMOy  BANK  rHAXGES^ 


provisional  director  had  to  put  up  of  ^^^^s  of  the 

at  least  $3,000  in  payment  of  stock  jj^me  Bank  on  the  6th  August.  1923, 
suhsenbed  for  if  the  bank  was  au-  enactment  of  the 

thonzed  to  have  a  capital  o  one  provisions  regarding  inspection  which 
million  do  lars  or  less.  ,ind  a  larger  Ucame  law  at  the  1924  Session  of-, 
amoun,  if  the  authorized  capital  parliament.  Under  the  enactment 
^  ,  ,  of  that  vear,  authority  was  given 

The  guarantee  _  or  pension  fund  ^^e  Government  on  the  recom- : 


Scoby.  formerly  a.^istant 
estern  inspector,  has  been  appoint 


and  is  succeede-d  as  accountant  by 
A.  Ritchie. 

R.  A.  Glendennlng  has  been  ap¬ 
pointed  accountant  at  Fort  William 
branch. 


thoL-e  of  the  previous  month  w-hen  manager  at  Victoria,  B.C.  branch.  Sask. 


XEAV  AVESTERX  RRAXCH. 

A  branch  of  the  Bank  of  Nova  Sco¬ 
tia  has  been  opened  at  Sylvania, 


these  advances  totalled  £  23.890. oon.  j 
but  a  substantial  increase  over  those 
outstanding  at  the  end  of  June.  1926. 
which  amounted  to  £9.777,568. 


r.  T.  McConnachie.  formerly  ac- ! 


line  is  larger  than  last  year  and  a 
40cf  crop  increase  is  looked  for. 
There  will  likely  be  175.000  barrels 
available  for  export,  .as  compared 
with  132. Oon  last  year. 


I 


ln%#es±ov‘s  /*ead 


co'untant  at  Wind'Sor,  Ont..  has  been  '  BI6  XOT.A  SCOTIA  rOT.ATO  CROP, 
appointed  acting  manager  at  Wyan- '  Kenta'llle.  —  The  potato  acreage 
dotte  &  Ouellette  Branch,  Windsor, '  along  the  Dominion  Atlantic  Railway  j 


Ehe  Jffnanctal  Itmes 


for  the  officers  and  clerks  of  the  bank 
must,  it  was  provided,  be  invested 
in  securities  in  which  a  trustee  may 
invest. 

The  shareholders'  audit  provisions 
were  materially  changed.  In  the, 
first  p!acp,  there  were  to  he  two 
auditors  for  each  bank  instead  of  a 
possible  one  only,  as  required  by  the 
former  .Act.  The  hank  could  have 
only  one  permanent  auditor  and  the 
other  auditor  would  have  to  be 
changed  every  two  years.  An  im¬ 
portant  addition  was  made  tn  the 
duties  of  the  auditors;  not  only 
were  they  to  report  to  the  directors 
individually  any  transactions  or  con¬ 
ditions  which  were  not  satisfactory 
to  them,  but  they  were  also  to  report 
to  the  general  manager  and  tn  the 
directors  any  loans  exceeding  1  ''r  of 
the  paid  up  capital  of  the  hank  which  , 
in  their  judgment  were  not  ade¬ 
quately  secured.  The  amending  pro¬ 
visions  were  intended  to  bring  home  ! 
to  the  individual  directors  any  con- 1 
ditinns  in  the  bank  which  in  the' 
opinion  of  the  auditors  required 
remedial  action.  The  rigut  of  the ' 
a.iditor  to  undertake  otner  employ¬ 
ment  at  the  instance  nf  the  bank  or 


mendation  of  the  Minister  of  Fi- 1 
nance,  to  appoint  an  inspector- i 
general  of  hanks,  who  should  he  an 
officer  of  the  Departm.ent  of  Finance 
and  he  paid  iiy  the  Government,  j 
.At  least  once  a  year  the  Inspector 
General  is  to  make,  or  cause  to  be 
made,  such  examination  and  enquiry! 
into  the  affairs  of  a  bank  as  he  may! 
deem  necessary  and  expedient.  .At 
the  eonelusion  of  each  examination 
the  Inspector-General  is  to  report 
thereon  to  the  Minister.  If  the 
Inspector-General  should  be  satis¬ 
fied  that  a  bank  is  insolvent,  he  is 
to  report  fully  on  the  hank's  eon- 
dition  to  the  Minister  and  the 
Minister  may,  without  waiting  for, 
the  hank  to  suspend  payment,  re- j 
quest  the  Association  to  appoint  i 
a  curator  to  assume  control  and ' 
supervise  the  affairs  of  the  bank  - 
until  such  time  as  the  bank  either 
resumes  b.jsiness  or  a  liquidator  is 
appointed. 

(To  be  rnntinued) 


aifo-ded  by  the  <.3-lifo™ia  banking  ,  (,3  „  j 

laws.  Such  branch  banking  sys  ems  |  ^^is  provision  was  t; 


™  keep  the  auditor  independent  of'the 

the  Federal  Resprve  j;ystem,  Ina.s- 

much  as  the  Md-adden  bill  p’^cvents  -j-j-ip  business  and  powers  of  the 
memher.s  of  the  Feder.a.l  Reserv-p  j  in  certain  respects  were  altered, 

esffa.hllshing  b-xj.nches  outside  th” ;  a  bank  could  not  lend  more  than 
home  city.  Our  dep.artme-nt  can  take  !  one  thousand  dolla,-s  to  any  of  the 
no  position  other  than  thi.s;  th-nt  j  bank's  officers  uitbout  the  approval 
every  com-mimity  i-n  t-alifornia  of  .*uf- •  of  th^  directors;  nor  could  the  hank 
ficlent  size  to  justify  it  is  entitlei  to  -  lend  more  than  ten  thousand  dollars 
the  benefi'ts  and  protect.ion  of  thejtq  any  of  the  bank's  officers,  with 


This  IS  thf  avtragf 
market  imrease  in 

_  uding  dividend.*  p»r 

annum  of  37  .sound  Insur 
ante  cempany  shares  for  rhe  last 
if  years.  If  vou  are  intcre.sted  in  safe. 
^  high  yielding  investrrent-.,  prorertf d  ^ 
4  by  rigid  Go'vemmen'  supervision 
4'.^  we  will  f-srward  full  m 
formation.  Write 


tnday. 


State  banking  la.-w". 

It  is  learned  from  banking  sources 
that  there  a.re  at  present  .at  lead  two 
movem.onts  afoot  in  California  which 
may  eventuat-e  in  the  manner  indi¬ 
cated. 

Mr.  Wood  went  on  to  .'-a-y  "that  th^ 
unquestioned,  superior  protection  af¬ 
forded  depositors,  particularly  in  the 
sa'vings  depa,rtment,  b.v  the-  State 
hanking  law,  when  hrought  home  to 
the  public,  will,  wlthra  a  compara¬ 
tively  short  time,  bring  about  a  re¬ 
cession  of  the  conversion  wave,  with 
consequent  growth  of  Sta»e  banks',' 

The  main  point  at  issue  is  the  com¬ 
pulsory  segrega.tlon  of  all  savings 
funds  under  the.  California  law,  a 
segregation  not  required  under  the 
Federal  law.  .tir.  M'ood  pointed  out 
that  since  1912  in  I'aliforma  every 
ba.nk  crash  had  been  precipitated  by 
ccmmercia.l  department  difficulties, 
and  that  in  ever.v  ta.so  com.pulsory 
liquidation  of  all  departments  which 
followed  resubed  in  payment  of  ion 
cents  on  the  dollar  for  evera-  savmg.s 
depositor. 


Bank  of  Montreal  is 

Banker  For  Congress 


The  Bank  of  Montreal  has  beer, 
appointed  official  hankers  for  tn^ 
Empire  .Mining  and  .MetallurElcal 
Congress  tours  throughnut  the  min¬ 
ing  districts  nf  <  anada.  M 


the  approval  of  the  directors. 

.Ad3anrps  to  a  director  in  excess  of 
10'';.  of  tne  hank's  paid  up  caDital 
or  to  any  company  or  corporation 
in  wrieh  the  president,  general 
manager  or  a  director  of  a  hank  is 
a  partner  or  shareholder,  without  the 
approval  of  two-thirds  of  the  directors 
present  at  a  regular  or  special  meet¬ 
ing  of  the  Board,  were  forhiden. 

Borrowing  under  Section  6S  became 
subject  to  a  provision  with  regard 
to  notice.  Before  anyone  intending 
to  give  security  under  the  authority 
of  the  Section  could  do  so  he  was 
obliged  to  give  notice  of  such  inten¬ 
tion  before  a  loan  was  made,  by 
signing  a  document  to  be  registered 
with  the  .Assistant  Receiver  General 
of  tne  Province  in  which  the  person 
resided.  This  notice  was  good  for 
all  borrowings  made  within  three! 
years,  and  if  at  the  end  of  the  period 
borrowing  was  to  continue,  fresh 
notice  had  to  be  filed.  .Any  person 
could  examine  the  punlic  register 
ot  these  notices  and  see  whether  an 
individual  was  borrowing  under  the 
Section. 

The  form  of  the  monthly  return 
was  also  Eubjert  to  some  modifica¬ 
tion.  Five  classes  of  loans  were  to 
be  excluded  from  the  ‘'Current  Loans 
column; 

<a)  If  the  borrower  bad  not  paid 
interest  for  two  years; 
if  the  bank  had  taken  pos¬ 
session  of  the  property  covered 
by  any  security  given  in  con¬ 
nection  with  the  loan; 


The  Insuranre  Investments 


Insoronce  Bank  A  Tmst 
Companij  Slocks 

\4T  nai/Srffef  _ AOe/ai 


(b.. 


fOlirARLB 

fire  6-^'Ianne  Injuranre  (ompany 

PRCnWESCL.RI 

LiahUtty  Guaranteed  hy 

The  Phoenix  InsuranceCo. 
oj  Hartford 


Total  Assets  over  $40,000,000 


ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLUUEU  liOZ 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,000,00.1 


GEORGE  LYMAN 


General  Acent 

2^  Victoria  Square,  MONTREAL 
Phone:  LAncaste  r 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

P.C.  of 

Sterling . 

G.  Britain  N.Y.  Funds 

54.863^ 

Value 

?4.S5'it 

discount 

■> 

‘‘  “  Can.  Funds 

o 

Franc  . 

Fr.inre  . 

19. 3r. 

3.92(:.' 

79.7 

Belga . 

.  Bflgiurri . 

13.90>-^c. 

13.920. 

.  D 

Lira . 

Ifalv  . 

19.. 3i;. 

71  8 

Milreis  (paper) . . 

Brazil . 

32. 4c. 

11.87'  .m. 

•  (>3 

Crown . 

Denmark . 

I’fi.Ko. 

par 

2 

Crown . 

•Premium. 

Sweden . 

20.  Sc. 

2G.S5c. 

A  featucr 

of  the  money  market 

during  the  pa.st  week  was  the  re- 

turn  to  par  of 

(  anadian  funds  in  Now  Vork  after 

having  sold 

at  a  dis- 

count  for  some  monUis.  At.  the  eii  d 
count  of  5464  of  1  per  rent. 

of  la. St  week 

funds  sold 

at  a  dis- 

otherwise  the  market  was  more  or  less  featureless,  the  only 
change  other  than  fractional  being  milreis  up  at  ll.SIig  from  a  closing 
figure  of  11.85  and  Swedish  crown  a  up  at  26.85  from  26.83. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

C.  T'WLhI),  President 


Bead  Office 

WATERLOO,  ONTARIO 


Assets  Dec.  31,  1926)  $  .3.822.316 
Reserves  ....  2,422,896 

Insurance  in  Force  -  33,050,441 
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Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 


Aug.  19,  Aug.  2'!, 
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l>o  prof . 

Alhi'itn  iJvain  ....  22  27  22 

TJu.  prul' . 'Ill  'Ml 

Am.  Sail's . till;,  i;:j  til  la 

l>o.  pm’ . lull  la  101  <4  100 

.\s1m'sIiis . 271..  ill 'a  27 
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400 

'an.  .s.alt . 

.132 

140 

132 

132 

40  .... 

.  no 

121 

'an.  AVf>oll#»na  .  . 

..  597* 

60 

r»9 

59 

160  — 

4*  1" 

8 

Dv).  pref . 

63'; 

60 

'bristle  Brown 

66 

38 

'itv  Dnirv  .  .  .  . 

..lii 

14.1>(. 

1  ir. 

1  15  I  j 

59  4- 

?,  1  5  9 

78 

1>4L  prof . 

.118 

123 

118 

1 18 

5  .... 

.  123 

112 

'<»niaiirum  .  .  .  . 

. .  4.01 

4 .0.5 

1 . 00 

4.01 

50  .... 

'■on.  Minins:  and  S..229  23fii.'.  227 

Con.  ria.s . 181  182  181 

t'oanios  Imp . 27 'a  30  27 

Do,  prcf . 97'V*  98  OT-’s 

Crown  Ilescrve  .  ..  .11  .11  .lOia 

Crow'.s  .■'Ic.st .  50  54  1,8  50 

Cuban  Sugar .  Pa  I'a  I’l; 

Do.  prcf . 

Davic.s  Wni.  .... 

Do,  r,"  .  , . 

Det roif  t'nttcil . 

Dome  Mines .  7.90  8.65  7.75 

Doin.  Bridge . 183"*  192  183“, 

Doin.  I  'oal  prcf . 

Doin.  Cia.ss . 119  12.31*  119 

Do.  prcf . 112  11.3  1*  112 

Doni,  Iron  lu-cf.  ...  Pa  2  Pi 

Doin.  Steel  prcf.  ...  32i*  32ii  32'* 

Doni.  Stores . S2ia  SS'o  82 

Dom.  Textile  .  .  .  .115  ’  122''*  115 

Do.  prcf . 

riiilnth  'Sup .  26  2fi  26 

i'la.stcrn  Theatres  .... 

Do.  prcf . 

Hast  Kootenaj-  . 

H'anious  I’layers  ..  30.51  30»',  30’i  303' 

Do.  prcf .  95  95  9  4  95 

Kra.ser  prcf .  97  1 00  V*  97 

Ham,  Dairies  ...  30  30  28 

Do.  prcf .  96 1*  97  9614 

Ha>'es  W'heeis  .  .  .  321“  34  3*  3Pi 

Hilman  K.  prcf.  .115  1151*  115 

•lood.vcar  Tire  pf.  .100  lOOij;  100 

Hunt'.s  (’'and,  pf.  ...  90  92  90 

llillcre.st  prcf.  .  ..  83i»  SSI*  83U 

Ilollingcr  . 17.90  18. -10  17.10 

Holt  Ilcnfrew  prcf.  .  . 
iloward  .Smith  ..  ..  6215  6.3  60 

Do.  prcf . no  no  no 

lliini'is  Traction  .... 

Int.  Mfllingi*  prcf,.  .. 

Int.  .Nickel .  653*  rri*  r.-, 

Int.  I'tilities  “A”  ..  40  4014  40 

Do  ‘B"  . 

.lamaica  f’.  S.  prcf.  .  99  105  99 

In  eel, .y  Silver .  1.28  1.28  .93 

Helvinator .  8  9  8 

Do.  prcf . 

K  K.  Hold .  39  39  38 

I.ake  of  Woods  .  .140  nOi*  140 

Do.  prcf . no  116  110 

l.ike  .Shore . 20.10  23.10  20.10  : 

l.ai.e  Out.  Brewery.  28  29t*  “S 

l.aura  Secord  ..  ..  33^*  31  32 

Do.  prcf . 109  llO'i  109 

l.aurcntidc .  96  99  96 '5 

l.anr.  I'ower . 109  109  109 

l.ohlaw  . .  56  58  55 'i 

Do  prcf .  •  ■  tL 

I . .  Theatres  pf..l00  100  100* 


6330  +  7 

SO  . 

3400  +  2 
91  +  1 

1000  . 

80  -I-  4 
30  . 


.75  10.10  7.15 

1931,2  Hfi>* 

.  .  .  85  69 

414  1241“  104 
1'*  115  112 

.  ...  5  11“ 

32  20 

"4  881.“  66 

7"*  122'*  105 
.  ...  123  115 

....  30T;  25 


I.AIlis-Chaln'ere 
I  Am.  Agri.  Chemical. 
~  .Am.  Boct  Sugar 
■Am.  Bosh  Magneto 
.\m.  Can 
Am,  Car 
Am.  Cotton  Oil 
Am.  Dr.  Syr.dicaU- 
’  .Am.  Hidf-  &  leather 
Do.,  prcf. 

.Am.  Ice  New 
I  .Am.  Inter.  Corp 
!  Am.  I.inserd 
Am.  I.oeomoiivc 
j  .Am.  Ship  &  Com 
I  .Am.  Smelting 
I  .Am.  Steel  KoundricR 
.Am.  Sugar. 

.  .Am.  Sumat.  Tob  _ 

;  Am.  Tei.  &  Tel. 

-Am,  Woolen  .  . 
.Anaconda  Copper, 
j  .Atchison 

,  .Atlantic  (1.  &  W.  1. 
i  Baldwin  Isk'o 
,  Balt.  *  Ohio 
.  Bethleham  Steel  'B' 

■  California  Petrol. 

<  t'anadian  PaciOe 
'  Central  Is>athcr 
( *erro  de  Pasco  . . 
Chandler  .Motors 
Chicago  M.  &  St.  P 
Chicago  Rock  Is. 
Chile  flopper  <+. 
Colorado  Guel 
Consolidated  (las 
Continental  Baking 
Pref 

Do.,  ,A . 

Do..  B . 

Continental  Can, 
Corn  Products 
i  Crucible  Steel  .  \ 

'  Cuba  Cane  Sugar  .  . 
(7.>lumbia  Gas  .  . 
Kndieotl  J  .  . 

I  Krie  Railroad  .  . 

I'amous  Players . 

Freeport  Texas 
General  Kleetrie,  . .  , 
:  General  Motors 
1  Goodrich 

Great  Northern  zref.. 

I  Great  Northern  Ore. 
j  Gulf  States  Steel 
j  Inspiration  Copper.  . 
j  Internat.  Harv.  N.J.. 
Iiiternat.  Nickel 
Int.  Merc.  Marine  , .  . 

Do.,  pref . 

;  Internat.  Paper.. 

I  Kelly  Springfield 
I  Kdnnecott  Copper 
.  Keystone  Tire  &  R  . 

I  D-high  Valley 
i  Miami  Copper 
M.  St.  P.  &  S.  S.  M.. 

.  Missouri  K.  and  T 
.  Missouri  Pacific 
,  National  Ix'ad 
1  Nevada  Consoi  Coz  , 
New  Haven 
I  Northern  Pacific. 

'  Pan.  Amer.  Petrol 
I  Pennsylvania  R.  R. 

I  Pere  Mari|Ucttc 

,  Puma  Sugar  . 

I  Pie  ce  Arrow  .  . 

I  Reading 

I  Republic  Iron  &  S 

■  Royal  Dutch . 

:  St.  Louis  &  S.  F  .  .  . 
j  Sinclair  Consolidated. 

I  Sloss  Sheffield . 

I'  Southern  Pacific  . 
Southern  Railway. 

Do.,  pref . 

Studebakcr . 

Tennessee  Copper. . .  . 

'  Texas  Gulf  .Sulphur. . 

;  Texas  Oil . 

Texas  Pacific 
'  Tobacco  Prod.  Co 
I  I'nion  Pacific 
C.  S.  Indust.  Alcohol, 

V.  S.  Rubber . 

I  U.  S.  Steel . 

i  Do.,  pref . 

,  Utah  Copper . 

i  A'anadium . 

Westinghouse  . 

!  White  VIotor  ... 

:  M'illys-Ovcriand  .... 

I  Wilson  Packing  Co. . , 
j  Worthington  Pump  . 


Mining  Market  Record 


Toronto  Mining  Market  Tranfiactions  for  Wrfk  Ending  .A.ug.  24,  1927 
Furni^hrd  by  Stobie  Korlong  &  Co.,  Toronto. 

1927  Pric."*  Kango  STOf’KS 


leOW 

COM! 

2  Algonquin 
1*4  Apex 
18  ‘  Arg(maut. 

2  Atla 

86  .\roa  .  . 

SJ  Km’ilot 
I  Rald^iin 
9  Kidg«>od 
2,'v  BurkinKham 
22  Barry  Hoilingrr 
8  Boischatv! 

7’v  f’hapul-IIugbts 
1  *4  C’olumbus  Kirk 
Cons.  W.  I).  I.ak#* 
2  90  f^oniaiium 
10  Corona 
Davidson 


iC  11  00 

6  .50 

Domf  Minpx 

C  44 

6'..> 

Duprat  <olrJ 

...tl  lOb 

12 ’j 

Do.,  inpw. 

T  *  43 

(ioldaio 

22 

Gold  Hill 

‘  G  34 

8 

Grocer  Daiv  .  , 

21;  22  .10 

17  00  Hollingpr  (  om 

32"* 

Hill  Top 

65 

Howey  Gold  . 

1 "  1  1 1 U 

6 

Indian  Mine** 

.•  2*'j 

2 

Kcora 

2U  2  40 

1  05 

Kirkland  I.ake 

1  *  26 -U 

n't 

Kirkland  Hunton 

24  60 

9  50 

Lake  Shore 

1  59 

19';' 

I-tAval  ... 

28  6x5 

12  50 

McIntyre 

i*  '  4H 

I6?4 

Wacasia 

1  “t 

36 

MacDougal 

10’. 

,3*4 

Night  Hav.k 

•10 

Newray  Mine.s 

11  j  25  00 

12  00 

Noranda  ... 

.*1  ‘d 

Fore  (*rowr 

1  »  A  •'* 

.3‘.> 

Freston 

*  4  .10 

3  52 

Sylvante  . . , 

17 

12 

Potter  Doal  .... 

2 ’3 

13 

Ribago  .  .. 

1'.* :  ‘9 

3.5 

Osiskn . 

9' ,  ;  2  7.1 

1  86 

Premier  . 

■  50 

26 

St.  Anthony  .  . 

'  22 

15 

Stadarona  .  . 

:t  9  31 

5  60 

Teck-Hughes  ,  . . 

52 

17?2 

Tough  Oakes 

G  ;  6  10 

2  85 

Towagamac  ,  . , 

6  i  80 

70 

Vickers  .... 

2>i  1  '50 

,53 

Vipond.Uon  . 

J  0 

2 

West  Tree  .... 

1,1  13  11 

5  50 

Wright-Hargreave 

•4;  “ 

9 

West  Dome  .  . 

Share  sales  (*pr  n 

88.700  2 

0,000  2 

484,810  88'. 

It, .',00  4*3 

961.112  78 

708,29.'>  1  Su 

9.000 

rj6.57.>  n 
7.000  8 

,  263.07.5  88*3 

68.000  iij 

12.500  0*  I 

68,000  2*'. 

1.250  .5 

6.002  8  75 
865.850  i:j 
1,000  2 

13,310  7  80 

42.200  7 

122.700  16 

57,150  80*^ 

17i,.M0  26 

67.450  10 


Close  Changp 


A.  XPattison  Jr.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 
219  Bay  Street,  Toronto 


Finesi  Egyptiarv 


129‘* 

122% 

4- 

1 

135% 

1% 

99% 

52'., 

— 

'.4 

9% 

s* 

67 1* 

49 

** 

87 

1 

100 

4. 

'« 

190% 

'r 

2% 

49 '  i) 

_ 

% 

139% 

-j- 

1 

l;1.1|“ 

1% 

|•>4 

-r- 

4'* 

54  ** 

— 

1% 

SILVER 

12  Ajax . . 

141 2  .Aconda  .  . . 

,51  Beaver  . 

Dourlamaque . 

10  Can.  Ix)rraine  .... 
15‘X  Capitol 
61  Castle-Tret  he  wey 

3  00  ('oniaga.'*  .  . 

.3  Crown  Rewerve 

1  15  Central  Manitoba 

Clifton . 

Everet 

,  90  Keeley  . 

4  La ‘Rose  . 

I^orraine  Cone . 

12.25  Mentor 
8V2  MrKinley-D-Savage 

2  60  Mining  (Corporation 

4  Millrreet . 

4  90  Nipissing . 

2  Peti*rson  Lake 

Temiskaming 
2.1a  Victory  Silver  $. 
36.50  Int.  Nickel  . 


p 

8'-, 

0 

2*4 

2% 

1  85 

1  93 

1  80 

I  88 

13'2 

1 5 

13 

ic; 

22 . 50 

24  60 

21  90 

24  50 

34«, 

.>9 

34 

40', 

25 . 75 

25  35 

21  55 

24 

22 

.  '  i 

36 

71 

36 

62 

4  •‘'4 

o'  j 

4*i 

S'll 

38 

40 

22  7.5 

24  70 

22  75 

24  40 

3*4 

5 

V4, 

.=> 

4 

S 

3'i 

3  65 

4  50 

3  52 

3  55 

13 

17 

12 

16 

30*  j 

38 

30 

33 

44 

45 

42 

4S 

2  24 

2  50 

2  24 

2.4.1 

32 

33 

30 

16*a' 

20' i 

16' j 

17'; 

9. ‘20 

9  31 

9  05 

9  .30 

30 

40 

25 

‘28 

4  05 

4  75 

4  05 

4  60 

70 

80 

70 

80 

56 

61 

56 

59 

3*j 

2 

6  45 

6  50 

6  38 

G  49 

10‘a 

9 

13 

15 

12 

15 

16*. i 

22 

1.5 

1  44 

1  50 

1  38 

1  48 

3 

32 

1 1 

11 

!3'; 

18 

16 

18 

66 

71 

61 

71 

0  00 

4  50 

11 

15 

10*.; 

14'; 

1  57 

2  02 

1  55 

1  95 

0^ 

93 

96 

90 

92 

5 

4 

12.70 

1 5 

3  02 

3  05 

2  99 

4\ 

5.25 

6  25 

5  25 

5  60 

2 

4 

2 

4 

4 

3'2 

'2*. 

66.00 

68  50 

66  0^ 

68  00 

Cig€dviX&4 


No*  30  •—  box  of  10  —  SOjf 

■  39  —  *  •  •  -  40^ 

•  41  —  »  •  *  -  504 


I  Montreal  Curb 

MUcpIlancous  Storks 


—  2  AUendu . 

-**  I  B.  A.  Oil  . 

.  Can.  Brew.  . 

2  Cosgrave . 

—  55  I  Oryden . 

•r  10  ,  E.  Dairies .  \ 

“  3  G,  &  W .  i 

—  1  ’  2  I  H.  Walker . 

4  !  Imperial  Oil  .  - 

—  I’a  I  Imperial  Tobacco 

j  Int.  Nickel . .  .  < 

Int.  Pete .  .  ' 

—  2  j  Page  n.  .  1 

—  1  ’  Seagram ,  . .  ' 

•^4  St.  L.  Paper  i 

I  Piibllr  rtmty  Storks 

—  1*2  Int.  UtilitieR  **.A”  » 

....  Manitoba  P  ( 

—  5  I  N.  Mexico  P.  &  D  f 

— 50  I  P.  (."'orp.  of  C’an  .  4 

3'j  J  S.  C.  Power,  pref  1( 

*'  38  St.  M.  P,  ir 

I  Mining  Storks 
!  Don  Rouyn  ‘ 

—  1  j  I>upuy  1 

—  1  i  Fisher,  Que  .  1 

i  (irover-Diiley . 1 

...  Mont.  Houyn . 5 

Pioneer . 

—  3  1  Rouyn  . ( 


High 

Low 

Close 

18 

17 

17';i 

27 

26«4 

2  5 '  i 

2  5  *‘4 

25*:i 

9‘  . 

9 

9 

U'i 

M 

14.'2 

31 

‘27 '  j 

31 

51 

49''4 

51 

50 

47  • 

49*4 

49'*, 

4K>J 

49»j 

8 

7*4 

8 

68 'i 

65 

67*i 

31  >4 

30 » j 

.30%' 

79 

77  ‘  4 

78'; 

Bonds  and  Trust  Companies 


Standard  Oil  Stocks 

Furnished  by  Jenks,  G Wynne  A*,  (  .’o. 


I  .Anglo  American  Oil . 

:  Atlantic  Kebning  com  .  . 
!  Atlantic  Refining  prcf.  .. 
I  Buck*»ye  Pipe  Line,  .  . . . 

‘  FitrAba  Pina  1  .irtA 


-Week  ending  Aug.  23,  1927 


fiOVT.  BOXBS 

ar  .81-5 

ar  37 — 5  . . 


C'hange  High 


Investment  Yields 


u  I  W’ar 

?*  !  War 
H  I  Victory 
•  !  Victory 
•  ;  Victory 
‘4  ;  Victory 
1  Renewal 
;  Renewal 


11.5  iir»u  ii.-> 

100  lOOV-  100 

90  92  *  90 

83^4  83  V;  S3U 

17.90  18.10  17.10 


96 U  96 U 
:Ui2  34 


Furnished  by  Watt  &.  Watt,  Toronto 

Div.  Rate  Recent  Yield 
Ranks  <lnDol.^  Price  ‘r 

!  Can.  Bank  of  Commeri'e..  12  1*  275  4  72 


25  27.10  10.19  $l.K 

.  .  .  92  8.1  .  .  ,  , 

U  68  5^  in  .... 

.  .  .  112  103U 


68*; 

65 

68 

12180 

+  2'i 

74% 

58 

40% 

40 

40'; 

210 

4-  *-2 

40*2 

28 

i()i 

99 

99 

. .  . .  _. 

105 

97 

1.28 

.  95 

1  . 28 

50 

1  . 19 

9.5 

9 

8 

s 

J  U65 

1.5 

71;, 

95 

so 

39 

38 

39 

100 

60 

1  2 

140'* 

140 

140 

1.1 

160 

130 

116 

110 

no 

'10 

118 

no 

23.10 

20.  in 

2;i,  10 

600 

23 . 1 0 

1 1 .  on 

28 

29 

1276 

■1-  1 

30 

*'.5 

32 

13% 

8.5 

.Mn.U-nv  C".  .. 

.  .  ..128% 

130'-; 

128 

1,32 

lion 

+  '1%, 

13014 

Do.  prof.  .  . 

.  .  .  73 

73'* 

70 

72 

728 

—  1 

73'.* 

.Maplo  Leal*  .  .  , 

.  ...  r>9 

59 

59 

59 

41 

....... 

73 '4 

D".  prcf,  .  ,  . 

.  .  9.5 

99*0 

95'* 

99 

80 

-g  3'.. 

lOt'i 

Mhs.sc*  H.'irri.s 

.  36',“ 

3  7 

36 

36*.* 

8167 

12% 

Do.  prof.  .  . 

.  ..108 

108 

107 'z 

1 07 '; 

114 

_  3  r. 

109  a' 

Mexican  G  B. 

com.  31 

67 

31 

31 

210 

67 

IlOU  lofi; 

1041,3  ino 

453-4  30 


Do.  pref.  .  . 
Miiirhend  Cafe 


Do.  pref . 

11 '4 11 '4 

1074 

10% 

148  — 

U  11'.“ 

Minn.  St.  D  SS.  com.  .. 
Monarch  Knit.  com.  .. 

. .  .  120 
.  .  .  53  , 

Do.  prcf . 52 

.52 

51 

52 

.5  ... 

. ..  .54 

Montreal  Cotlon.s  .  .  .  . 

. ..  Ill 

Do.  prcf . 

.  .  .  118 

■Montreal  1..  H.  B.  .  .  89 

S9 

SS 

SS'-'. 

36SI  — 

89 

.Montreal  Telegraph.  .. 

.  . .  11  1; 

Mont.  Trumway.a  .  .187 

187 

isi 

1ST 

5  ... 

. ..  200 

Mrintyre  Poir . 25.50  25. 

.McKinnon  Ind . 24^4  14 

Do.  pref . . 

Do.  Vot . 

Xat.  Hrowerles  ..  .71  73 

Do.  pref . 109  lo9 

Nllii.s.sinjir .  5.25  6. 

N'ortli  ^Mexico  F. .  .  7."  SO 

Pre.s.sed  Metai.«?  .  ..  42''i  42 

Do.  pref .  90  90 

Dpilvle  Flour  Mill.s.279Ai  293 

Do.  ref . 122  126 

Ont.  Steel  Froduct.s.l00  10.5 

Do.  pief . 105  105 

Ottawa  Hull  Pow’er.  28  29 

Ottawa  L.  H.  P.  ..107U  108 

Do.  pref . . 

Ottawa  Traction  .  .  66  66 

Paelfie  Hurt . S8  96 

Do.  pref . 102  3^  109 

Case  Horsey  . 77*3 

!)<*.  prof . 155  158 

Penmans . 76  ^  78  _ 

Do.  prof . ..103  104  "  103 

Pioneer .  1.09  1.09  .68 

Port  IL.pe  iSan.  ...130  145H  130 

Do.  prof . 

I’orto  PJco  Xly . 


122 

126 

122 

t*>'> 

.50 

126 

120K. 

7% 

.100 

101 

ton 

105' 

S.5  -r* 

5 

105 

7. '5 

i%h 

101 

101 

105 

101 

1 .5  .  . 

101 

100 

7 

28 

29 

28 

28 

1  .  . 

30 

26 

107'4 

108 

107'i 

10714 

.5  .  . 

108 

99 

6%J 

107% 

103*4 

6  %  %, 

66 

66 

66 

66 

21  . . 

■  • . 

70 

6.5 

4%h 

88 

96 

88 

88 

10  .  . 

209 

S7 

7% 

to2-':'; 

109 

102% 

102% 

7  .  . 

109 

102 

6  % 

77  '4 

79 '4 

78% 

209  — 

i'% 

79% 

.66 

$3 

1 1 1 

158% 

1.54 

158% 

1375  4- 

3% 

118  5* 

116 

76  , 

78'.*. 

76 

'  78  U 

1  4  66  -f- 

2% 

79 

71 

$2 

Do. 

prcf.  .  . 

J’ricc 

llrcLs.  .  ,  . 

,  .  .  .  60 

60 

Do. 

prcf.  ..  ■, 

,  .  ..10.3 

103 

Bure 

*  TWlfl  .  . 

. 211, 

*J2 

Quebec  Pt'W'cr 

.  .  . .278 

290 

.St.  Manrii'C  Val. 

Cor.  1714 

57*". 

Do. 

pref.  .  . 

..  ..98 

98 

511  ... 
1345  8 


145  Vi:  125 
106  105 

TO  34  59 

96  90 

6.3  51 

103*;  lOO 


90  TCrt 
51 *2  2 <5 

lOOa^  6U,  c;. 
19*8  $1.50 


Dominion  Bank  ..  .12  1’*'  264 

.  Imperial  Bank  .  12  1^  251 

•  Bank  of  Montreal . 12  2^  380 

Bank  of  Nova  Scotia.  ,  .  16  849 

Standard  Bank  of  (7an  .  12  235 

Royal  Rank  of  ('anada  12  2*  300 
Bank  of  Toronto  12  260 

l,<oan  &  Trust  C'ompanle.s 
Canada  Landed  5  103 

('anada  Permanent  .  12  280 

(’entral  Canada  ....  12  225 

;  Huron  &  Krie .  7  151 ' 

Landed  Banking  .  8  173 

I  National  Trust  •  .  .  .12  250 

j  Toronto  General  Trusts  .  12  245 

Toronto  Mortgage  ...  5  10.") 

Union  Trust  ..  7  113‘ 

Preferred 

Alberta  Pacific  Grain  .7  90 

American  5^les  Book  7  101 

.Asbestos . 7  98 

Canada  Bread  “B”  .  7  110*; 

('anada  Bread  .  7  119 

Canadian  ('anners  .  5  92 

('anada  Oment  .  7  123*; 

('an.  General  Electric  ...  3*;  .S8’; 

('an.  (*ar  &  Foundry  ...  7  88 

('ity  Dairy . 7  122 

Eastern  Theatres .  ...  7  95 

Famous  Players .  8  95 

('osmos  Imperial  Mills  .7  98 

CJoodyear  Tire .  7  100*; 

Hayes  Wheel  .  7  96 

Laura  Secord  .  7  110 

Loblaw .  7  no 

MacKay  ('ompanies  ...  4  78 

Maple  I*eaf  Milling . 7  99 

Massey  Harris  ...  7  I08 

.  Muirheads . 7.7  !()♦„ 

i  McKinnon .  7  97 

:  Pacific  Burt  ^Convert.)..  .  7  l(»9 

j  Page  Hersey  (Convertible)  7  178 

j  Porto  Rico  Ry  .  . .  7  96 

Spanish  River  (Participa¬ 
ting) .  7  1  IS 

!  Wm.  .A.  Rogers .  7  ino 

;  j  Twin  City .  7  J03 

I  Winnipeg  Electric  ....  7  lO.t 

.  C'oiiimon 

•  .Abitibi  I’ower  .5  107 

f  .American  Sales  Book.  .  .  4  62*;j 

;  Bell  Telephone  8  i,>0 

'  British  .American  Oil.  .  80  27 

i  Brompton .  2  88’  ^ 

Brar.ilian  .  6  177 

Burt,  F.  N. .  3  61 

Canada  Bread  .  5  116 

Canada  C'ement  .  6  175 

Can.  Ind.  .Alcohol . 1.28  33'^ 

C  anadian  Pacific  . 10  1H6 

I  ('ity  Dairy  3-1  145 

C’onsumers  (ias  . 10  181 

Dominion  Glass  7  122';^ 

Dominion  Stores  2.40  83 

Dominion  Textiles  .  5  122*!; 

Imperial  Oil .  1  49 '  ^ 

International  Nickel  2  68  »- 

)  Laureniide  .  6  97 

Loblaw's  .  1.25  58 

Mc('oH  Brothers .  .80  41 

Pacific  Burt  .  6  97 

Shredded  Wheat  .  3  67 

Spanish  River .  7  106 

Steel;  of  Canada .  7  156 

Twin  City  .  4  .72 

Winnipeg  Electric .  2  76 


Unlisted  SecuriUcs 

Furnished  by  G.  C.  Williams  A  Co. 


Refunding  28 — 5  . 

Refunding  40 — 4}  j  . 

I  Refunding  43 — 5  . 

Refunding  44*  4*  3  . 
Refunding  46  4 1 2 

IX)AN  A  nV»T 


4,000  .... 

3,000  —.05 


104  70  104  70  104  40  104  40  13.650  —.80 
103  25  103  30  103.15  103  30  25,800  .05 


100  10  100  10  100  05  100  05 
102  40  102  70  102.30  102.70 


103  45  103  50  103  40  103  40  6,700 
99.0’)  99  35  99  0,7  99.25  4,000 
99  35  99,35  99  15  99.55  23.300 


;  Eureka  Pipe  Line.  .  . 

'  Illinois  Pipe  Line  . .  . 

I  Imperial  Oil . 

;  Indiana  Pipe  Line.  . 

!  Inter.  Petroleum  com 

. -1927' _ —  I  National  Transit  .  . 

High  Low  I  N.V  Transit.  . 

!  Northorn  Pipe  Lm». 

101  9,">  101  00  '  Oil . 

104,40  103  05  Prairii*  Oil  &  Gax.  . . 

101  00  99  9.1  Prairie  Pipe  I.ine 

105  20  103.80  ‘  Southern  Pipe  Une 
104  10  102  85  i  South  Penna.  Oil.  . 

lOS’l.i  106  95  J  S.O- California 

100  20  99  20  '  S.O.  Indiana  . 

103.35  101  .90  :  S.O.  New  York  .  ., 

101  00  100  00  :  Bnion  Tank  Gar  rom 
100  0.1  96  60  1  Dnion  Tank  Car  pref. 

103  90  102  30  Vacuum  Oil . 

100.10  96  60  _ 

100  35  96.1,1 


Bid 

Axk. 

18% 

19 

123'j 

124'a 

116 

120 

56'* 

56' 

f>4'; 

161'; 

163 

47** 

48 

69'* 

701^ 

30 

30 '4 

15*4 

16 

31 

31% 

84 

86 

61', 

6P2 

52', 

,51 

180 

182 

I81; 

2<' 

36'; 

37.14 

71% 

71  "if 

31% 

31*4 

•  ^  Landed.  . . 

A  o?  Permanent . 

;  ‘  Huron  &  Erie  Mort .... 

Z  yjj  '  National  Trust  ...  ... 

?  iV  Toronto  Mort . 

i  S  IXm  sTBIAL  BONDS 

^  \  Asbestos  . 42—5 

!  Aabestos  Mor . 41-6 

j  y*'  I  Asbestos  Gen.  Mor.  .56—  6 

-  i  Cement . 29—6 

'a  ca  ;  ('^n.  (/nnners..,'. . '. . . . 

a  5S  ('an.  Cottons . 40-  5 

1  5?  {  Cedar  Razid.s . 53—  5 

^  ?2  I  Dom.  Iron . 29  -  5 

5?  Mont.  Tram . 41  -*5 

“i  '®  Mont.  T.G.M.  ‘  A".  .15  -5 

•>  22  OgilvieFI . .32  -6 

“  Do..  "B"  . 32  -  6 

c  n?  QtJP-  Ry . 29 -.1 

S  Kiordon  P . 42  -6 

'  ^  ;Spa.  R.Cum.  Div. .31-6 

-  OQ  Wayagamack . 51  6 

!?  *5  W'in.  Elec. .  35  *5 


Investment  Yields 

Compiled  by  Oswald  &  Drinkwater. 


41-6 
56—  6 
29-6 

92% 

95% 

92*  j 

93*, 

14,500 

40-  '5 

99*3 

99'  3 

99', 

99;, 

2,000 

53—  5 
29  -  5 
41-5 

100' ; 

100’, 

99'  j 

100', 

500 

ho 

,32  *6 

96^  a 

96% 

96' s 

96*, 

1.200 

32  -  6 

104 

104', 

10 1 

104'* 

1.000 

Dividend  Declarations 


6  36  C ompany 

^  jj?  Bailk  of  Toronto  . 

i.*  ^2  ,  Belding-('orticplli  pref  . 

7  ?A  Wright-Hargroaves  Mines  . 

c  uo  ;  Brazilian  Traction  . 

1.’  J:;  i  Fam.  Players  Can.  t'orp.  pref  ,  . .  . 
*40  McIntyre-PorcupineMines . 

('anadian  Hank  of  Commerce . 

d  .'jJ  Gillette  Safety  Razor  . 

‘  “•*  Do.,  Extra  Div  . 

.  Bank  of  Montreal  . 

2  lAuke  of  the  Woods  t'o  . 

'  ''9  Do.,  pref 

So  Wayagamack 

6  73  1  Ottawa  &  Hull  Power  t'o.  Ltd.,  prof. 

i  East  KooU'nay  Power  Co.,  Ltd 
,  ,  ‘  Page-Hersov  • . 

I*  Do.,  pref 

o  ('aiiadienne  Nationale  . 

r  JS  Hiram  Walker  (5>..  pref  ... 

•J  To  I  (’i^nada  Car  and  Foundry  i)ref 

?  Jo  Canadian  Oil  pref  . 

I  I  Can.  Pac.  R!y  . 

J  'Ji  ■  Loblaw  Groceteria-^  . 

1  ih  Do.,  pref.  . 

-  oo  '  ^  Foundries  &  Forgings  . 

.'J  SS  ;  Imperial  Oil  . 

“  '5  Extra  Dividend  . 

?  Hayes  Wheels  pref  . 

o  OA  .  Kfeicy  Silver  Mlne<  . . . 

7  Montreal  (Jottt»ns  . 

.1  n.i  Do.,  pref.  . 

o  no  Dgilvie  Flour  Mills  pref  . .  .. 

2  92  J  Int.  Milling  pref  . 

9  5“  I  Bolgo  Can.  Paper  pr.  f  .  ,  ■ 

*  Power  Corp.  of  Can.  h'  7  (  um.  pref  . 
6  32  ^'“***  Northern  Pow-  r  7* ,  ('urn.  pref 
4  43  Bank  of  Nova  Scotia  .  . . 

3  30  HolUnger  Cons.  Gold  Mines 

4  49  ^^i**^*  Biscuits  Ist  pre?  . 

-  ^0  Can.  Mortgage  and  Investment  Co.  . 
o  0o  Gooderham  and  Worts 

I  Howard  Smith  Paper  pref 
IVInnipeg  Electric 


Yearly  Div.  Date  Record 
Rate  Declared  Payable  l>ate 
12  3  q  Setp.  1  .Vug.  17 

7  1^4  q  Sept.  17  .luly  17 

.20  .<’.7  q  Sept.  1  .Iu!y  30 

6' f.  l‘j  n  Sept.  1  July  30 

58  52  «{  Sept.  1  .July  3*) 

20  7  <1  Sept.  1  Aug.  I 

12  3  q  Sept.  1  Aug.  16 

$4  1  q  Sept.  1  .Vug.  I 

I2'iq  Sept.  1  Aug.  1 
12  3  q  Sept.  I  July  31 

12  3  q  Sept.  1  .Aug.  20 


D*  q  Sept.  1  Aug.  20 
.77  q  Sept.  I  .Vug.  15 

D4  q  Sept.  15  .Vug^.  31 
1  -^1  q  Sept.  17  .Aug.  31 
T.Vcq  Oci.  1  Sept.  30 

I ‘4  q  Oct.  I  Sept.  30 

:•  J  q  Sept.  1  .Aug.  17 

.70  q  Dec.  17  Nov.  30 

’4  q  Oci.  10  Sept.  26 

:  q  Oft.  1  Sept.  1  > 


1  Sept.  1  > 
2'.'  q  Oct.  I  Sept.  1 
.25  q  Sept.  I  Aug.  19 
D4  q  Sept.  1  .Aug.  18 
arrears  Sept.  I  Aug.  17 
.25  q  Sept.  1  -Aug.  17 
.12'j  Sejil.  1  .Aug.  17 
F‘4  q  Oct.  1  Sept.  20 
8  b  Sept.  15  Sept.  I 

1  * q  Sept.  15  Aug.  31 

q  Sept.  15  .Aug.  31 
1.7,5  Sept.  I  Aug.  22 
l‘*4  q  Sept.  1  .Aug.  20 
Hi  <1  Oct.  1  Sept.  2 
Dy  q  Oct.  15  Sept.  30 
D4  q  OcX.  15  Sept.  30 
4  q  Oct.  1  Sept.  17 

2  M  Sept.  9  Aug.  24 
1*4  q  Sept.  I  .Aug.  25 

3  S  Oct.  1  S«pt.  15 
.25  q  Sept.  17  .Aug.  31 
2  q  Oct.  1  Sept.  80 
D4  q  Oct.  10  Sept.  30 


Abitibi . 15 

OOt^  Asbestos  pfd .  7 

92-8  I  n^ljgo  pfd .  7 

88  I  Dell  Telephone..  ..  8 

01  Brazilian .  6 

;  B.<'.  L'ishiiiR  ..  ..$1.25 

99^4'  Brompton . |2 

^  t'an.  Car  pfd.  ....  7 

('an.  Cement .  6 

Do.  pref .  7 

.  Can.  Converters  ..  7 

}.’  *  Can.  <^ott.on.s  .  ,  . , 

Do.  prof .  6 

.  C.G.  Klee  pref.  ...  7 

79,"  (Bar  value  t.lO) 

Can.  Ind.  .Meohol .  H I  .  iS 
fan,  .‘J.S.  pref  ....  il 

f.  r.  K . 10 

_ _  ('nil.  .'4alt .  S 

Dom.  Bridse .  1 

- I  Dom.  <Ha.«s .  7 

Do.  pref .  7 

Dom.  Textile  . t.7 

Do.  pref .  7 

Good.veai'  pref.  .  .,  7 

H.  .'“mitli,  pief.  .  ,  S 

Imperial  Oil  . ,)1 

Int.  Itilitie.v  'ill 

i;.’  .lamaie.a  B..«.  pief..  7 

7  l-al;o  o'l'  Woods  ...  1:1 

'.10  D'..  pref .  7 

6  l.nui'.  I’apei'  .  6 

■'*  Isaiir.  Bower  .1 

9  .\laoUa.v .  7 

7  .\lrnii.  ('oitoii.s  ....  t; 

*  Di>.  pref .  7 

.,  Moiil.  l>o^^eI■  . J-.’ 

T,  .M'>nt.  Tram . 1" 

7  Nat.  Breweries  .  .  .  .?  I 

:t  Do.  pref .  7 

7  Ontarol  .sJteel .  I 

7  Ottawa  Bowel'  ...  i', 

7,-,  Bellmans . $4 

l-i.  Do.  pref.  .  n 

7'^  ITiee  Bros .  " 

Do.  i>ref .  Ilf 

7  (^uebei  I'ow  er  .  ,  ,  .  7 

9  ,  .Sha  winiaan  . 

0  '.Slier.  Williams  ...  il 

I  Do.  pref .  7 

"  I  .s:.  fan.  Bower  pf.  .  6 

!  .“Spanish  Uivor  ...  7 

*  [  Do.  pref .  7 

_  ;  .'sie''l  of  ('anada  .  .  7 

'  ;  Do.  pref. .  7 

,7  !  Tiieketl  Tohaceo  ..  4 

9  .  Do.  pref .  : 

7  iTwin  fit.v .  I 

,  ‘  fnit  Wei'tir.  pref..  6 

7  iliaii  pref .  7 

Wahasso  Colton  ..  $1 
7  Wavaaamack  .  .  .  . 

,,  ,  West.  Croe.  pref.  .  7 

Win.  Klee,  pref  .  .  7 


Div. 

-Approx.  Yield 

Rate  Price 

B.r. 

.  I1 

107 

4.67 

,  7 

91 

7.37 

,  7 

ins'i 

6 . 6  ,■> 

.  8 

110 

1.33 

.  6 

171 

5.4.3 

H'a  a  S 
SI  .'a.I  .1 


Latest  Insurance 

QuolR^ons. 


tneers  Wm.  .\“ . 

Do.  pref . 

Tlti.ssell  Motor  pref.  94 

.Seapriams . 23 -I* 

.'“hawiniean  AV . 83 

Slierwin  Williams  .160 

Do.  prrf . 118 

.Shredded  Wheat  old  .  , 

Do.  .N’i'W  . 62 

Southern  famida  .  92 'i 


70  4a 

1001*  S7' 


Spa.nish  River  .  . 

.  102 

1 0f.  v; 

102 

105 'i 

3155  +  3 

*2  1  06  *4 

OS* 

Do.  pref . 

.119 

120 

118% 

119 

154  .... 

.  120 

112 

Stanfords  pref. 

.  92 

92 

91 

92 

15  . 

Steel  of  ('anada  .  . 

.  146 

157 

146 

1.57 

2326  -f  n 

117 

117 

Do.  pref . 

.  140 

1  57 

140 

157 

11.3  +17 

157 

127.3; 

.Sterling  Coal  .  .  . 

.  ,30 

30 

30 

30 

61  .... 

St.  Daw,  F’lour 

.  26 

26 

25 

21 

10  .... 

.  31',“ 

OTx 

Do,  prof . 

.  ».  . 

85 

80 

Tookc  Bro.s.  new 

.  5 

i2 

,5 

12 

195  + 

7  ... 

Do.  pref.  new 

.  65 

70 

6.5 

70 

70  +  5 

70 

or. 

Tnckctt.s  Tobacco 

.  75% 

76 

75  *'2 

7  Tt  * .. 

40  .... 

.  76 

69 

Do.  pref . 

.  107 

104 

Twin  City . 

Vlau  Biieuit  .  .  .  . 

Do.  proef . 

Wabnsso  Cotton 
WnyaRnmaek  .  .  . 

West.  fan.  F'lour.  . 

Do.  pref . 

West  Grocers  new 

Do.  pref . 

Winnipeg  Klee.  .  . 

Do.  pref . 

Woods  Mfg: . . 

Do,  pref . . 

Banks) 

(■■anadienne  Xat.  , 

Commerce . , 

Dominion . 

Imperial . 

Montreal  ..  .. 

/  Nova  ijeotia . 

Bo.val . 

•Standard . 

Toronto  . 


21.8  —  >, 

13.1  —  3 


.  .  . ,  88 

.88 

86 

SS 

30  .... 

93*'. 

85'“ 

7  '^r 

1  ...  9514 

98 

9,5 

9S 

.  700  + 

2'ci  98 

89 

$ii> 

.  .  .  69 

79 

69 

79 

2996  -HO 

79 

•1 6  ' .. 

ir.  . .  221/4 

23  1.4 

32  *.; 

32  *;, 

9  .... 

.  .  29  *f. 

20 

$i  .lio 

.  .1031; 

10.31* 

101 1* 

103'; 

50  . 

.  .  103'“ 

91 

new.  .  . 

.  .  29 

19 

.  .  .  79 

79 

7S 

79 

3  . . . . 

81 

74*1 

7  % 

231  4-9 
188  —  2 


2998^,30(1'.“  299 
23ip  '23r>';  230 


23512'  196 
260  >227 


Il'nilsted  Stocks 

Canadian  Weaiinghoiwc.  . 

Dom.  Power  7%  pref. . 

Dom-.  Power '(’om  . . . .  . . 

Dom.  Sfwer  Pipe.  ,  . . . 

English  Electric  prrf  . 

i  English  Electric  com 
'  B.  Greening  Wire  prcf 
King  Edward  Hotel  Deb.  “.A”. 
King  Edward  Hotel  Deb.  "W\ 
j  tM.  Royal  Hotel  pref 
'  Mt.  Royal  Hotel  Com 
National  Grocers  Isf  pref. 

R.  Simpson  6‘ ;  pref 
Theatre  Storks. 

Hamilton  Pantages  pref . 

Hamilton  United  com . 

!-(Oew's  Buffalo  6*^  1  pref . 

Loew’s  Buffalo  Com  . . . 

Loew'H  I»ndon  prof . 

L<m‘w’8  I.4ondon  com . 

Loew’s  Windsor  pref . 

Mansfield  Theatres  prof 
Palace  Theatres  pref 
Life  Insurance  StcN  ks 
Commercial  Life  10‘'y  paid, 
('onfodoration  Life  10%  paid.. 
Continental  Life  20'’,  paid. 
(Vown  Life  20?i  paid 
Empire  Life 

Excelsior  IJfe  30' paid  . 

(Jrcat  W'est  Life  . 

i  Monarch  Life  10*'c>  paid 
;  Montreal  Life  20'  o  paid  ... 

)  National  Life  25%  paid  . 

:  Ont.  Equitable  . 

!  Sask.  Life  10';  paid 
\  Security  Life  40' ;  paid 
Sovereign  Life. 

!  San  Lile 

Mortgage  &  Ix^aii  Storks 

]  British  Mortgage  &  Loan  . 

,  ('ommorciai  riannes*  Com 
;  Deb.  &  Security  ('orp.  Com.. 

!  Izondon  L.  &  S.  (Par  $50.’  . 

j  Midland  Loan  &  Savings  . . 

‘  Mortgasge  Discount  Pref.  .  . 

!  People?  Loan  fk  Savings  . 

'  Security  Loan  &  Savinga 

Sherbrooke  Trust  Op . 

.  Sterling  Trust  Co.  * . 

Trusts  &  Guarantee . 


Bid  Ask. 

172  00  .  ' 

100  00  103  00, 


Flood  Barnes  Active  Bond  Prices. 

F’rice  Rate  Years  to  Next  Int.  Yield 


28  00  .32  00  I  Abitibi  Power  &  Paper  Gen.  6’s  due  '40  . 

.56  00  .  ,  ^  Abitibi  Pow.  &  F’aper  tCr  Notes  due  *31 

78  00  83  00  i  Agricultural  Mtg.  Bk.  of  ('olombia  (ltd.  S.F.  7’sdue4' 

13  00  €16  00  I  .Argentine  (ivt.  6's.  Sf*rie8  “B”,  due  '58 . 

94  ()0  96.00  '  Asnestoa  ('orp.  l.-^l  R<f-»  S.F.  6*9  due  ’41  . 

69  00  73.00  Asbestofl  Corp.  Gen.  Mtg.  S.F.  6's  due  ’56 . 

.58  00  61  00  Bell  Tel.  of  C^an.  1st  Ti’s,  Series  “B”.  due  '57 . 

47  00  49.00  Buenos  Aires,  Province,  Ext.  S.F,  7*s  due  ‘58 . 

1  00  5.50  Brompton  Pulp  &  Paper  Ist  &  Ref,  S.F.  6’s  due  46  .  . 

94 . 00  96 ; 00  ■  Brazil,  United  States,  Ext.  S.F.  6 *<j’s  due  ’67 . 

102  00  104.00  1  Can.  Nor.  PowertCnll.  Trust  6»'a‘8  due  ’41 . 

*  Can.  Lii^t  &  Pow.  Isl  5’a  due  ’49 . 

68  00  ....  Canada  Paper  lat  S.F.  6*8  due  1945  . 

3  .50  . j  Can,  S.  S.  Lines  (.’onsol.  5*8  due  *43  . 

3!  00  36.00  C.  P.  Rly.  Coll.  Trust  5’a  due  '34 . 

.  90  1 .50  i  C.  P.  Rly.  Secured  Notes  due  *44 . 

7  50  8  50  *  ('an.  Goodrich  Income  7's  due  ’43  . .  . . . 

1  25  5.00  ,  Chile  Republic  Ext.  S.F.  6'b  due  *60  . . 

27  00  30.00  i  (’bile  Republic  Ext.  S.F.  6’s  due  ’61  . 

70  00  .  !  Dom.  Iron  &  Stwl  1st  5*8  due  *29  . 

50  00  ...  I  i)om.  Iron  &  Steel  ('onsol.  S.F.  5*8  due  '39  (£) . 

i  Duke  Price  Power  S.?'.  6’s,  Series  “A”,  due  ‘66 . 

16  00  22  00  1  French  I.ine  Ext.  S.F.  HlJ’s  due  *52  . 

65.00  .  j  French  National  Nlail  S.S.  Ext.  S.F.  6*8  due  *52 . . 

52.00  68  00  I  Gatineau  Power  1st.  5*8  diie  *66  . 

180  00  .  .  I  Gatineau  Power  S.F.  Debs.  6’s  due  '41 . 

30  00  ;  Hyd.  Elec.  Bond  &  Share  Corn.  Coll.  Trust  o’s  due  57 

80.00  '  International  l*aper  Conv.  Deb.  6’s  due  *41. .  . 

120  00  440  00  ;  Inter.  Paper  Ref.  S.F.  6’s,  Series  A.  due  55 . 

40  00  43  00  '  Laurentian  Power  1st.  &  Ref.  S.F.  6’s  due  ’36 . 

50.00  55  00  j  Manitoba  Power  l.st.  S.F*.  5*j’a  due  *51 . 

65  00  Mtl.  Coke  &  Mfg.  1st  6>i;’s,  Series  .A,  due  47  .  . 

28.00  32.00  Mtl,  L.  H.  &  P.  1st.  R‘f.  &  Coll.  Trust.  O’s  Series  A. 

15  00  20.00  1  due  51 . 

*28  00  j  Mtl.  Tram.  Ist  ('oil.  Trust  r>8.  Series  A.  due  41  . 

39  00  43  00  !  Mtl.  Tram.  Gen.  &  Ref.  S.F.  5’s,  Series  A.  due  65  . . 

975  00  1050  00  ;  New  South  Wales  Ext.  S.F.  5*8  due  *58  .  .  . 

1  Nor.  Ont.  Lt.  &  Pwr.  Ut  S.F.  6’s  due  '46 . 

21M)  00  ...  J  Nova  Sicotia  Coal  &  Steel  Isl  S.F.  ,5’s  due  59  .  ,  z.  . 

‘24  00  .  i  Northwestern  Utilities  1st  S.F.  7's  due  38  ,  ,  . . 

66  00  . I  Price  Bros.  Ist  S.F.  O’s.  Series  A,  due  *43 . 

44  00  . !  St.  Maurice  Power  1st  S.F.  Otj'adue  '53 . 

16.00  . .  .  ;  St.  Law.  Paper  1st  S.  F.  6*8,  Series  A,  due  *46 . 

6.25  7  00  ^  St.  Law.  Paper  S.F.  Deb.  6‘ji’s  due  *36  .  .  . 

75  00  . .  [  Southern  Can.  Pwr.  Ist  5’«.  Series  A,  due  *55 . 

lOl)  00  Spruce  Falls  Ist  Serial  5’.o*s  due  *30-‘43 . 

105  00  I’niteiKSerur.  ('oil.  Trust  S.F.  furies  .A.  due  ’.52 

8, 5  00  ;  Wayagamac  Pulp  A:  Paper  Ist  S.F,  6*s  due  '61 . 

90.00  93 '00  Winnipeg  Electric  Ref.  6*s  due  *54.  . . 

•  ■  i 
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'  Rv  Insurance  Investments  Limited.  Toronto, 
(‘ompany:  Bid  .As 

.Aetna  Ca.sualty .  900 

Aetna  Fire  .  6oO 

ield  Aetna  Life .  65.5  6' 

.Alliance .  52  i 

5  50  British  .America  (Par  $25) .  30 

5  70  Camden  .  ‘20 

7  25  '  ('anadian  Fire  .  100  i; 

6  00  '  Canada  Life .  900 

5  90  I  Canada  National . v.  16  J 

6  65  ('apitai  Life  20' c  . 

4  85  ('asualty  of  Canana  50'*l  paid.  .  88 

7.70  ('asualty  ('o.  of  Can.  fully  paid.  175 

6  00  ('ommonwea)th  Ins .  600 

7.10  Commonwealth  Life  lO'j’c  pd  19  1 

6  22  ;  Confederation  Life  10%  paid.  70 

5.65  !  Conn.  General  Life .  1675  171 

5  90  1  C'ontinentai  Ins . .  185  11 

5  05  ('ontincntal  Life  20', ^  paid.  . .  52  t 

4  80  Crown  Life  fully  paid .  180 

4  85  Dom.  of  Can.  Guer.  &  .Acc.  .  .  28.5 

IJominion  Fire .  95 

6  65  I)ominion  Life  50%,  paid .  380 

6  85  Excelsior  Life  30''i . 75 

Federal  .  .  60o  O'l 

Federal  Fire  25Ve  PAid .  30 

5.65  Fidelity  and  Casualty .  200  21 

6  67  Fidelity-Phenix . .  132  11 

6.60  Firemen's  Fund .  90  i 

5.15  Franklin  250 

5  90  Globe  &  Rutgers  .  1750 

5  35  Great  American  .  .  390  34 

5.50  Great  West  Life  ft lly  paid  .  425  4." 

5.55  Ilarmonia  .  53  6 

5  35  I  Hartford  6<)0 

5  55  Home.  465  47 

5  50  Imperial  Life  8.5%,  paid .  360  41 

Ins.  Co.  of  North  .Am .  6:t 

4  95  Manufacturers  Life  .  325  33 

5  07  Maryland  ('asualty  130  1.1 

5.20  Merchants  Casualty  90'  c  15.^  i 

6.35  Metropolitan  ('asualty .  75  H 

5.82  Monarch  Life  10'\'  paid .  39  4 

6.96  Montreal  Life  20%  paid  .  52 

6.55  National  Fire . 825  81 

6.70  National  liife  25';X  PAid  .  72  8 

6  00  National  Surety . 228  2li 

6-15  New  Hemp.shire  . 340 

6  50  New  Jersey .  50  ,= 

5,12  New  York  Casualty .  110  H 

5  55  Niagara  Fire . 315  3:- 

5  .50  Northwestern  National  .  13.5  K 

6  05  Pho-nix  6:i0 

6.00  St.  Paul  Fire  &  Marine . .  16o 


IS  OX-  Flasks) 

fieg 

26  07  'BottUy 
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CANADIAN 

RYE 

WHISKY 


v:.i  Late  W.  H.  Robinson. 

V  William  H.  Robin.^on.  pa.-'t  presi- 

.i.'i'i  of  [i,p  Canadian  i  on.solidatcd 

!  Rubber  <'o.,  I.td,  \vho.'<p  death  occiiri'- 
cd  at  Granby  at  the  end  of  the  neck 
jlyijj  was  ;in  outsttuidins  fisuro  in  tlie  in- 
::.ss  dustrial  life  of  the  town  :ind  was  lon.a 
■’  a, V  identified  wiili  Iwnkin?:.  tran.sjtorta- 
:j  J^i^  'tion  and  niannfiieturins  afftiir.s  in  n 
(i.iil  '  niiieli  larfrer  field.  Kdiiciited  at 
:i  l;|  :  Shefford  .Veadeniy  jind  later  at 
act  '  r5ishoi)'.s  ('olleKe  Seliool.  .Mr.  Roliin- 
.i.xa  ,  ;|  youiiK  man  entered  the  ‘Old 

l!  iit  Stone  Store'  at  Waterloo  ius  a  clerk. 

wliicli  lie  later  bought  out  and  con- 
■'  ji  I  verted  into  it  business  under  tlie  .style 
'■“ll  ^  of  Robinson  Bros,  and  Stevens.  In 
atiT  ISTfi  he  i'ceame  an  accountant  in  the 
I-'i'.'  Eastern  Townships  Bank  at  Water- 
f  '  loo,  and  later  held  the  position  of 
■f.o’s  manager  for  that  institution  in  tlie 
I  towns  of  Cir.inby  and  Huntingdon., 
j  retiring  from  the  Itank  in  IhlO. 

.\niong  the  industrial  iind  tran.s- 
1  portation  organization.s  with  which 
I  he  was  connected  beyond  the  Caiiii- 
j  dian  ( 'onsolklated  Rubber  Compitny. 

lamited.  were  the  Granby  t'on.soli- 
I  dated  .Mining,  Smelting  &  Power  Co  . 

of  which  he  wa-s  vice-presidenit,  the 
I  Stanstead,  Shefford  and  I'hamWy 
j  Railway  Co.,  the  t  row  s  .Nest  Pass 
Coal  t  o.,  the  Granby  Printing  .t 
Publishing  Go.,  the  Orford  Mountain 
'<;<>  i  Railway,  of  all  of  whieli  he  was  it 
I  director,  while  he  was  a  government 
I  director  of  the  St.  laiwrence  &  Adi- 
rondack  Railway,  1891  to  1896. 


1750  I  '  — - - 

19.1  i 

t>0  !  Sreurity  bifo  oOG  paid . 

■  ■  •  *  Sovereign  I.ife  ‘25%  paid  ....... 

■  .  I  Springlield  I''.  4-  M . 

Sun  Ufo  73%  paid .  1 

Travelers  . .• .  * 

!  Toronto  Casualty  I5‘,'t  paid . 

075  '  United  States  I.ife . 

'•  U.S.  Fidelity  &  Fuar . 

210  u.  S.  Fire . 

1  to  Westehe.ster . 

95  Western  .Issuranee  (Par  120).  . 

Ml  quotations  in  Dollars  per  share. 


ENVELO  PES 
1  direct- FROM  factory 
I  BEt  YEft  SEBYICE  (*  SAYItSG  ’  ' 

:  Montreal  Envelope' Go. 

,  ^  <  M  I  r  ,  „  ' 

I  20'  INSPFCIOR  SI  .  MONlKCel 

I  ENVEI  OCE  contwacT  oos 

]  M  A  I  N  4  2  I  7  ^  _ 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


NEW  HIGH  LEVELS 
ESTABLISHED  IN 
ACTIVE  MARKET 


Nineteen  Issues  Touch  New 
Highs — Average  Up 
At  137.3 

BANKS  EASE  SLIGHTLY 


Heard  in  the 

board  Room 


Marked  Impetus  to  the  sharp  up¬ 
ward  trend  which  developed  last 
week  was  evident  diijflng  the  past 
6  days  of  trading,  and,  with  wider 
public  participation  over  a  broader 
list,  almost  a  score  of  new  high  lev¬ 
els  were  regl.stered. 

Despite  an  interruption  in  the  In¬ 
creased  building  activity  which  has 

i  Heavier  Public  Participation  isi  fonsistcnt  during  the 

n  Cl  .  j  '  I  _ I  \/._i  '  cii''’'pnt  year,  such  stocks  as  Cement, 

Reflected  in  Increased  Vol-^  and  Steel  of  Canada  continu- 

unte  —  Gains  Outnumber)  ed  to  forge  ahead,  the  first  and  the 
Losses  by  33  to  5.  !  ^  of  the  issues  to  po  into 

_ _  nish  pround  during  the  period. 

Ko,  a.  third  c;.i.rc.,„v.  .rrh  thr;  ™  "V'SkcTd'"; 

C’anadian  markets  displayed  remark 


NEW  HOIST  FOR 

McIntyre  mine 

ALMOST  READY 

Headframe  Only  Required  For 
Installation  at  No.  11 
Shaft. 

IMPORTANT  STEP 


Announcement 

W’c  t(i\e  (pleasure  in  announcing 
the  election  of 

MR.  W.  P.  HICKEY 

as  a  member  of  the 

MONTREAL  .STOCK  EXCHANGE 

Hickey,  Meggeson  &  Co. 


Morir^at  Sfork  Fxchanie 
Sior.treil  Curb  Market 


Rnval  Bank  RlUf;. 
rORON  TO 


Irifturanc^  Kvclianer  Bl<lp. 
MONTREAL 


Toronto  Ilnrenii  The  Flnnnclnl  Tlmeii. 

Toronto.  —  The  laat  important  job 
which  the  working  staff  of  Mclntyre- 
Porcupine  Mines  have  to  do  before 
placing  the  hoist  in  the  new  No.  11 
.shaft  in  operation  is  now  almost 
completed.  This  is  the  headframe. 

As  soon  as  the  headframe  is  re.ady 
oables  will  be  switched  from  the 
present  construction  skips  to  the  new 


the  fact  that  the  papers,  the  power 
!  able  strength  and  activity  through- 1  stocks  and  several  specialties  all 

i  out  the  whole  list.  A  glance  at  the  participated  in  the  buoyancy.  .  _ _  _ 

1  summary  of  gains  and  losses  bears'  financial  and  business  indica- j  hoist,  .and  the  new  phase  of  ore  de- 

'thLs  out  in  consideration  of  the  fact  favor.able  to  a  continuation  velopment,  for  which  McIntyre  has 

this  out  in  consideration  01  ine  f  ^  as  been  preparing  for  over  two  years 

I  that  the  gams  lead  b>  o3  to  o.  ^  Wall  Street  remains  basically  heal-  will  be  under  way.  The  hoist  has 

j  A  number  of  issues  advanced  to  i  thy,  the  Canadian  markets  should  been  In  place  for  some  time,  but  now 

I  still  higher  levels  for  the  vear  and  maintain  their  position,  with  prob-  ' 

for' all  time.  The  greatest  gain  was)  able  intervening  technical  reactions, 
that  of  Sherwin  Williams  which  *  * 

closed  at  175  with  Semelters  atj  Soundness  In  Wall  Street. 

24-3^, i.  M  ayagamack^  touched  a  new  |  Jenks,  Gwynne  &  Co.  of  New  York, 

'  high  for  all  time  at  79.  but  eased  to-  jjj  tiieir  current  weekly  mairket  Jetter  i 
wards  the  close.  Abitibi  and  Alberta  s.tiiii  moderately  bullish  on  the ' 

Grain  advanced  to  new  highs  wi*.h  general  market,  concluding  as  fol- 
the  popular  issue  Brazilian  holding  lows;— -'‘General  Motors.  General 

its  own  at  175.  Heavy  gams  was  ^,j,<.tric.  Union  Carbide.  Allied  Che- 
also  noted  m  Ca^nada  Cement  andimi^^l^  American  Smelters  and  other 
Quebec  Power  The  increased  actU-  higl,  g^ade  Industrials  parUcipated 
y  in  .National  Breweries  is  a  reflec-  recovery.  The  probability  of  a 

tion  no  doubt  of  the  increased  sa  e :  reducU^^  in  corporation  taxes  k  the 

of  beverages.  Steel  of  Canada  again  .r.f 

rose  to  a  high  level  for  all  time  as 
did  Ogilvie’s  and  Ontario  Steel  Pro¬ 
ducts. 


I  next  session  of  Congress  is  a  favour- 
.  able  factor  here. 

"A  prominent  economist,  calling 


The  Financial  Times  market  aver- 


'  attention  to  the  fact  that  unit  labor 


DIVIDEND  NOTICES,  ETC.  ,  DIVIDEND  NOTICES.  ETC. 


BELGO  CANADIAN  PAPER 

rO.HPAXY,  LIMITED. 

DIVIDEM)  NOTH  E 

Notice  is  hereby  given  that  ftie 
following  dividends  have  been  de¬ 
clared  for  the  quarter  ending  Sep¬ 
tember  30th.  1927: 

Dividend  No.  17  on  the  Preferred 
stock:  One  and  three-quarters  per  | 
cent.  (1^4';)  payable  on  the  first 
day  of  October,  1927.  to  shareholders 
of  record  of  the  2nd  day  of  Septem¬ 
ber,  1927. 

Dividend  No.  12  on  lli’  common; 
stock:  One  and  a  half  per  cent 

payable  on  the  irnih  day  of 
October,  1927.  to  shareholders  of 
record  of  the  39th  of  September. 
1927.  I 

By  order  of  the  Board.  i 

G.  WILFRED  HODGSON. 

Secretary-Treasurer 
Montreal.  August  Sth.  1927. 


BANK  OF  MONTREAL 

j^OTICE  Is  hereby  given  that 
upon 

this  Institution  has  been  declared 
lor  the  current 
and  after  THU 
day  of  SEPTEMBER  next,  to  Share 
holders  of  record  of  39th  July,  1927. 
By  order  of  the  Board. 
FREDERICK  WILLIAMS-TAYT^OR, 
General  Manager. 
Montreal,  19th  July,  1927. 


age  of  15  active  common  stocks  raw  material  prices  and  capital 

I  closed  the  week  up  at  137.3  from  a 'are  aU  cheap,  and  that  no  inventory 
iclofing  figure  of  last  week  of  133. 7, j  or  credit  Inflation  exists,  expresses 
I  a  gain  of  3.T7.  '■  *^6  opmlon  that  business  is  through- 

j  The  bank  issues  were  not  in  such  !>■  sound  and  predicts  an  active  and 
!  great  demand  and  as  a  result  drop-  prosperoiis  autumn.  On  this  basis 
j  ped  a  few  points  with  no  changes  of.  conservative  purchases  of  high  grade 
iny  particular  note.  .  ;  stocks  during  periods  of  market 


TITV’TFlTT'VTA  r\f  TT-TT?T-''Tr*  f*pnt  IiariH.  lUtir  llUltJ.  , 

the  paid-up  Capital  Stock  ofL  of  one  or  more  points  dur- ,  weakue^  would  now  appear  to  be 

lias  been  declared '  mg  the  week  were  as  follows :  bher-  warranted  . 
nuarter  navahle  on!"'"  Williams  up  15  at  175;  Smelter 
RSDAy'  toe  FIRST:  "Pi Canada  Cement  u 
nvM  nevt  tn  .<?>, n re-  M 1  *'2  "t  Quebec  Power  up  11  a 


*  *  *  * 

Lake  Ontario  Brewing. 

The  business  of  the  Lake  Ontario 


Smelters  j 
up 

lit  I 

hnnLa  i  ^^rc wlng  Company  has  been  running 

banks  Morse,  pfd..  e.ich  up  10  at  la  .  such  a  satisfactory  rate  that  the 
and  190  respectively;  Alberta  Grain  : ^  u  ^  a 

up  6U  at  29*4 :  National  Breweries  i  ‘'^en  forced  to  face 

up  5--'4  at  76:  Shawlnigan  up  ati  at ' 


the  cable  ways  are  down  and  pumps 
InstaMed. 

Following  is  a  picture  of  the  work¬ 
ings  as  they  await  the  placing  in 
operation  of  toe  new  hoist. 

Big  Scale  Operations. 

Three  main  haulage  ways  have 
been  completed  connecting  up  No.  11 
shaft  with  the  old  workings.  These 
are  at  1875  feet,  2375  feet  and  2875 
feet.  These  three  haulage  ways 
will  be  connecte;!,  in  such  a  way  that 
ore  may  be  dropped  from  them  all  into 
a  huge  loading  pocket  that  has  been 
built  below  toe  2875  haulage  way.  All 
the  ore  from  levels  between  1875  and 
2875  feet  will  pass  into  this  pocket  by 
gravity,  will  be  loaded  on  the  skips, 
raised  to  the  surface  and  be  conveyed 
by  aerial  trams  direct  to  the  mill. 

The  management  have  planned 
elaborately  for  big  scale  operations 
at  minimum  cost.  From  the  time  the 
ore  is  broken  down  in  the  slopes 
along  the  drives  until  the  gold  bricks 
are  poured  from  the  mill,  manual 
labor  will  be  largely  eliminated. 

Stations  have  been  completed  every 
125  feet  between  1875  feet  and  4,000 
feet,  and  everything  is  in  readiness 
for  aggressive  development  at  18 
levels. 

Extend  Flenaunim  Vein. 

Another  interesting  development 
that  will  be  carried  out  as  soon  as 


CARLINGS  ENJOY 
RECORD  BUSINESS 


Associated  Gas  and  Electric 
Company 


61  Broadway,  New  York 


Dividends 

The  Board  of  Directors  has  declared 
the  following  quarterly  dividends  pay¬ 
able  September  1  to  holders  of  record 
July  80,  1927: 

Dividend  No.  U 

$9  Dividend  Series  Preferred  Stock— 
11.50  per  share  in  cash  or  4/lOOths 
of  n  share  of  Claas  A  Stock  for  each 
share  of  Preferred  Stock  held. 

Dividend  No.  7 

$6.50  Dividend  Series  Prsferred  Stock 

|1.C2'2  P^r  share  in  cash  or 
4.311  lUOths  of  a  share  of  Class  A 
Stock  for  each  share  of  Preferred 
Stock  held. 

This  is  equivalent  Un  permitting 
holders  of  said  Preferre<l  Stocks  to 
apply  their  cash  dividend  to  the  pur¬ 
chase  of  Class  A  Stock  at  the  price 
of  r.pproximateiy  $37.50  per  chare  as 
compared  with  the  present  market 
price  of  $40.50  per  share.  The  stock 
dividend  is  equivalent  to  over  $6.48 
per  share  per  onnum  for  the  $6  Divi¬ 
dend  Series  and  over  $7.00  per  share 
per  annum  for  the  $6.50  Dividend 
Series  Preferred  Stock. 

M.  C.  O'KKEFTE,  Secretary. 


SS^i;  Tooke?  pfd.,  up  5  at  70;  On-  department  dur- ^oigt  is  working  is  the  con- 

tario  Steel  up  5  at  105;  Steel  of  Can- '  the  coming  winter  so  as  to  be  ,  ne'Ction  by  a  haulage  way  of  the  new 
ada  up  i'^s  at  ISO-^g;  Abitibi  up  4  :,t  f""  increasing  business  ■  Jupltor  workings, 

196;  Asbestos  up  3's  at  39'8;  Braz- !  year.  H  is  understood  that  too  j  ,|3_oo0,000  in  ore  reserves 

ilian  up  S-’’-,  at  175;  Dominion  Bridge,  (iitectors  will  inspect  the  plant ;  j^^yg  been  established.  The 

■  Glass  and  Textile  each  advanced  ,314  I  and  make  provision  for  Yne  ^  j^g  ^^<10  at  1875  feet, 

points  to  190.  123  and  121  respective- , ^  i  The  ore  bodies  opened  up  from  the 

ly;  Asbestos  preferred  up  314  at  91;  !  old  shaft  of  the  Jupiter  are  another 

Spanish  River  up  3  at  105;  Bell  Tel-  National  Grocers  Company.  I  good  symptom  of  what  may  be  look- 

A _ I  onnnn  r  ^  ephone.  Steamers  pfd.,  Mackay  and  1  The  fiscal  year  of  National  Groc-|ed  for  from  the  operations  around 

Shipping  Around  20,000  Gases  Wahasso  Cottons  each  up  2V6  points 'grs  co..  Unilted,  ended  on  June  29th. ;  the  new  shaft, 
a  Day — Stock  Apparently  'ut  153.  92.  132ii  and  98  respectively;  :  hut  the  annual  statement  has  not  yet 

Undervalued  Canadian  Bronze  up  2  :it  18;  Do-  been  made  public.  Tentative  figure.s 

.  ■  ■  minion  Iron  pfd.  up  2  at  113V4!  |  for  the  eleven-month  period  ended 

Tt,.  . . .  -Ti™,.  lip  2  at  73;  .Mexican:  viay  31st,  indicate  that  results  were 

~  I-  T,  :  luglit  .iiid  Power  pfd.  up  -  at  HI.;  better  than  m  the  corresponding 

^  Toronto,  tarling  Breweries  is  re-  .Broniptoii  up  l^^  at  38;  Canada  Car  j  period  a  year  ago. 

ported  to  be  doing  the  largest  busi- |  pfd.,  YVinnipeg  Electric.  National  i  The  company  is  prospering  and 

.  ne.ss  of  any  brew  ery  in  Ontario,  its  I  Pfd.  and  r.ake  Ontario  the  outlook  is  good.  The  8  per  cent. 

.Brewing,  each  advanced  a  point.  preferred  stock  has  shown  some 

The  5  losses  of  one  or  more  points  strength  and  activity  of  late. 


1  toe  dividend  was  PPf=f-- ' n  ^  The  Goodyear  Tire  &  Rubber  Com- 1 

he  meeting  of  f^irectors  ;  ^  ""d  ^  ‘  ^  of  Canada.  Limited,  will  com- 1 

m  order  that  directors  !  its  fiscal  year  on  September 


plants  arc  working  22  hours  per  day 
and  shipments  aprpoximate  20,909  ;  gomprise  Atlantic  Sugar '  pfd  ."  ('an- 
cases  daily,  ;  ada  Steamships,  Votin,g  Trust  and 

,  Action  on 
.  poned  at  the 

!  la.st  week,  in  .  . . .  ,  _  .  „ 

could  have  before  them  the  audi-|‘"'"  Price  Bros,  dropped  a  point, 
tor's  report  on  operating  results  for ,  Trend  of  .Avorages. 

the  past  two  months.  In  the  pros- ! Thursd.n v  An.-v  is 
pectus  of  the  company  issued  some  i  p^idav  '  Au"  lO 

i  time  ago  it  was  intimated  that  the  '  g^tur'dav  Aug.  30.'. . 

.stock  would  be  placed  on  a  dividend  ;iIonday,"  Aug  ^22 
basis  of  •?2  per  .share  per  annum.  .  Tuesdav^Aug.'fo 
Selling  at  20  this  week.  Carling  AVednesday,  Aug.  24. 


In  the  last  annual  report  No.  14 
Vein  was  reported  in  Plenauruin 
ground  1000  feet  east  of  the  No.  11 
shaft  at  1875  feet,  opened  up  for  700 
feet  and  showing  $8.10  ore  over 
feet  width.  This  ore  body  has  also 
been  encountered  since  in  workings 
at  2375  and  2875  feet  depth.  Here  is 
1000  feet  vertical  of  ore  indicated. 
Apparently,  toe  three  main  haulage 
ways  have  been  driven  for  a  length 
of  over  3500  feet  each,  that  is  over 
1000  feet  east  of  the  new  shaft. 

Probably,  the  most  significant 
statement  contained  in  the  last  aii- 
30th  next,  and  thus  bring  to  a  close  jnual  report  was  that  in  the  three 
i  the  most  successful  period  in  the  |  main  haulage  ways”  a  number  of 
I3(;  2  ;  history  of  the  compan.v.  Sales  and  j  promising  veins  were  Intersected”. 
I3g  4  earnings  promise  to  show  substan-  This  observation  appears  to  establish 
136  5;  I"*'  improvement  over  those  of  1926.  j^bc  belief  of  the  management  more 
results  for  the  first  nine:  ^gBpitely  that  the  enrichments  of  the 
,;!g  2  '  of  1927  are  said  to  have ;  pj  tbe  property  persist 

13g;p  shown  a  considerable  Increase  '  eastward. 


Goodyear  Earnings  Ahead. 


Breweries  share.s  are  regarded  by  i  Average  for  week .  137.3  '  ^hose  of  the  corresponding  period  of 


market  students  as  out  of  line  witl; '  Previous  week .  133.7  1936. 

other  leading  beverage  stocks.  ;  .Vanuary  average .  121.4 

Gooderham  and  tVorts  shares  are  ,  February  average  .  123.6 

selling  at  above  59.  The  company  March  average. 


Larger  Sales  For  Hunt’s. 


JS'EW  3I1NING  LISTINGS. 

Three  new  listings  arc  announced 


125.1  Hunt’s,  Limited,  reports  business  .  by  the  Montreal  Mining  Exchange, 
is  jiaying  dividends  at  the  rate  o:|. April  Average .  128.8  running  well  ahead  of  last  year,  i  namely :  Laurier  Mines,  lamitJed: 


?1  per  annum,  but  it  is  generally  c.v- ;  May  average  . 


June  averaf 

Jttiy  average . . 

High  (1927 )  June  13 . 

Low  (1927)  Jan.  28 . 

Averages  Last  Year. 
January  average.. 


February  average .  102.7  ,  rent  letter  say:  — 


130.6  '  Sales,  for  May  increased  12  per  cent.  British  United  Mines,  Corporation. 
131.6 1  and  for  June  llVa  per  cent,  over  and  Rouyn  Copper  Gold  Mines  Syn- 
130.6!  those  for  the  same  months  a  year|dicate,  Limited.  Jjaurier  Mines  cap- 
ago.  ital  consists  of  5,000.000  shares  of 

*  *  *  *  i  no-par  value,  and  the  company  has 

Part  Alfred  I’nlp.  !62  properties  in  Rouyn.  Boischatel, 

O  Bricn  &  Williams  in  their  cur-|  Duprat  and 


133,9 

J20.6 


100,0 ; 


■  potted  that  this  will  ho  raised  to 
rate  before  the  close  of  the  year.  ! 

Walker’.s  which  went  on  a  divifieiift  ) 
basis  recently  of  .'iiJ  per  annum,  is 
'  selling  at  close  to  59.  Here  is 
i  29  point  di.sparity  between  the  two 
liquor  stocks  and  Carling.  Why? 

I  The  business  of  Carling  Breweries  '  March  average  _  _ 

is  just  as  staple  as  the  liquor  group.  April  .average .  100.1  -  out  but ’it”  is”’rumored”"toat 'PorT  Ab 

Their  turnover  is  much  quicker,  and  May  average .  98.1'  fred  earnings  are  running  close  to 

:  Carling  has  come  to  the  front  in  its  June  average .  100.2 on  the  common  stock.  This,  it 

'  .  It  is  receiving  a  .good  deal  or  ,  July  average .  101.8  must  he  admitted,  is  a  remarkable, 

106.2  j  showing  in  view  of  the  fact  that  the. 


101.2  i  "Nothing  official  has  been  given 


United  Mines  Corporation  is  capi¬ 
talized  at  $2,000,000  divided  Into  2.- 
000,000  shares  of  the  par  value  of 
$1  each. 


In  This  Issue 


DIVIDEND  NUMBER  166  |  publicity.  The  amount  of  favorable  ;  .August  average 

Unn:tiffAK  rnnonKJotaJ  T^IJ  "fJve''tising  throughout  Canada  and  ,  September  average .  113.6  '  company’s  produeVion  is  far  from 

nollingcr  tonsolioaicu  uOIU  the  T-mted  Staus  as  a  result  of  the  |  October  average .  113.6  '  capacity.  , 

London  to  London  flight  has  been  ;  November  average .  117.6  The  explanation  probably  is  that  |  More  cheaply 


Mines,  Limited 

A  dividend  of  2'r  on  the  outstand¬ 
ing  capital  stock  of  the  Company  has 
heen  declared  payaiile  on  the  9th 
day  of  September.  1927.  on  which 
date  cheques  will  he  mailed  to  share- 
holder.s  of  record  at  the  close  of: 
husincss  on  the  24th  day  of  -August, 
1927.  I 

D.ATED  the  ]7ih  day  of  August,  1927.  , 
T.  McIVOR.  ! 

Assistant-Treasurer. ! 


gun  to  bo  felt. 


Cooksville  Shale  Brick  Company 

LIMITED.  ; 

DIVIDEND  NDTlfE.  j 

A  Quarterly  Dividend  of  One  Per 
Cent.  (Ifl)  on  the  Preference  Shares 
has  been  declared,  payable  Septem¬ 
ber  15th,  1927.  to  Shareholders  on 

record  at  the  close  of  busiuess  ou 
Augu.st  31st,  1927. 

By  order  of  the  Board. 

AVM.  TAYLOR. 

Secretary. 

Montreal,  Que..  22nd  Augu.st,  1927. 


Howard  Smith  Paper  Mills 
Limited 

DIVIDEND  NOTICE 
on 

PREFERRED  STOCK. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  2%  on  toe  Preferred  Stock 
of  the  HOWARD  SMITH  PAPER 
MILLS,  LIMITED,  has  been  declared 
for  the  quarter  ending  the  30th  day 
of  September,  1927.  payable  on  the 
Ibth  day  of  October,  1927,  to  Shtire- 
holders  of  record  at  the  clo.so  of 
business  on  the  30th  day  of  Soptem- 
ber.  1927. 

By  order  of  the  Board. 

E.  HOWARD  S.MITH,  Jr., 

Secretary. 

Montreal,  August  22nd.  1927. 


If  You  Invest 
In  Stocks, 
Bonds  or 
Commodities 


Whether  yenr  orders  are 
for  stoeUs  or  bonds,  or  for 
grain,  produce  or  other 
commodities,  you  will  find 
our  service  of  great  value. 

Memberships  on  five  ex¬ 
changes  and  trading  con¬ 
nections  with  others,  and 
twelve  oifices  located  at 
strategic  points,  all  con* 
nccted  by  private  wire, 
are  features  of  onr  organ* 
izatlon.  £ 

Tour  order  will  receive 
prompt  attention. 

JOHNSTON 


-WAR^ 


and 

171  SC  Jamee  Sc,  Montreal 

{Montreal  ateek  JEzebanvr 
Totont*  Stock  Kxebaaso 
Montreol  Curb  Mark#* 
WInoipef  Orttta 

B— >4  Ttmde 


worth  ninny  thou.sands  of  dollar.-.  1  December  average .  120.1  '  Port  Alfred  is  one  of  the  lowest  cost;  Than  Australia. . .  . 

and  results  from  this  have  just  be-  |  High,  1926  . 121.3  newsprint  producers  in  the  country.  Decline  m  Pulp  and  Paper  Ex- 

Ix3w,  1926  .  97,3  The  stock  is  not  a  dividend  payer  i"*'  'luly..  ••  •• 

-  ,  but  around  60  it  looks  cheap  com- 1  The  St.  I.awrence  Development 

I  pared  to  some  of  the  others.  I  Mhen  and  How  .  •• 

;  .  Some  Observations  on  Rise  and 

'  _  1  w  w~i  t  Stocks .  9 

Standard  Exchange  F’orelgn  securities  and  the  Wo- 

,  .  r  C  *  I  Investor .  9 

to  increase  tjeazs  j  Mineral  Assets  of  toe  Empire 

-  j  To  Be  Reviewed .  10 

I  ■ ,  Toronto  Bnrrnu  The  Financial  Time*.  I  No  Need  to  Fear  American  Capl- 

Time  was  when  the  F.  S.  dollar'  Toronto. — It  is  understood  that  the  tal  Says  Horne .  11 

scarcely  strolled  beyond  the  peaks  of  I  Stock  &  Mining  Exchange  i  Maritimes  Want  More  British 

,  the  Rockie.s;  now  it  flies  to  all  pans  1  '"ic  shortly  on  the  question  of|  Immigrants .  12 

'of  the  world.  Of  the  $5,300,009,090  of  increasing  the  number  of  scats  from | interpreting  Canadian  Statistics 

1  foreign  inraiey  invested  in  (  iinada, '  50  to  5.5.  Seats  have  been  in  strong  — Bank  Clearings .  12 

$3,600,009,09(3  is  United  States  moneyC  dfiniand  and  it  is  understood  that  Frost  Menace  Is  Growing  I^ess 

or  bOr/r  of  the  whole.  Our  Canadian*  there  are  four  bids  of  $20,000  now!  With  Harvesting..  .  13 

investments  compare  with  $2,111,-'  before  the  directors  and  one  of  $22,-1  Another  Big  Paper  Mill  on  the 


U.S.  Billions  in 

Canadian  Ventures 

InvCNtnirnt  \ct»k.  Chlcnan. 


lono.ooo  Briti.^h  funds  invested  in  the  |  090.  The  value  of  seats  has  shown 
Lind  of  our  northern  neighbor.  Nof  ;  rapid  appreciation  during  the  last 
only  arc  U.  S.  investments  in  Canada  '  two  years,  rising  from  $5,000  in 
I  much  greater  than  those  of  any  other  I  1925  to  the  present  bid  prices.  Mon- 
er, untry,  but  Canada  is  our  best  for-  |  day  of  this  week  recorded  the  big- 
eigii  customer.  The  U.  S.  have  |  gest  day  in  the  history  of  the  ex- 
i  e.'-'tablished  more;  than  1,400  branch;  change,  sales  amounting  to  2,390,991 
pliints  in  Canada,  and  the  number  is  shares,  and  brokerage,  wire  and 
increasing  at  the  rate  of  more  than  |  clearing  facilities  have  been  taxed 
200  a  year.  to  the  limit.  Every  Indication  points 

I  The  industrial  development  of  the  I  to  a  continuance  of  this  market  dur. 

I  Dominion  during  the  ptist  year  has  |  ing  the  fall  period. 

I  berin  such  as  to  confirm  the  opinion 
'that  the  Canadian  inve.itment  of 
I  United  States  funds  will  continue  to 
I  expand  even  more  rapidly  in  the 
I  future.  Canada  Is  ti  wonderful  coun- 
I  try  of  far  reaching  natural  resources, 
and  U.  S.  investments  arc  made  not 
jonly  in  the  Canadian  manufacturing 
industries,  but  even  more  extensively 


Riicific  Coast .  13 

Califo-rnia  Has  Bank  Branches 
By  Hundreds .  14 

Investors’  Index. 


New  Process  for 

Dome  Mines  Mill 


Toronto. — A  most  interesting  story 
has  won  credence  on  toe  Street  said 
to  have  reached  Toronto  from  -New 
...  I  York,  from  where  the  buying  orders 
,m  anadian  pressious  meta.l  mines,  |  This  story 

j  tiinbei  lands,  and  in  agriculture.  ;  says  that  Dome  have  secured  or  are 
Next  to  tan  ada  the  largest  L.  trying  to  secure  a  patent  on  a  new 

proces.s  for  their  mill  by  which  a 
very  much  higher  recovery  of  gold 
can  he  procured  from  the  ore  than 
bacco,  and  other  agricultural  Indus- pver  ivossihlc  before, 
tries,  with  a  consider.able  investment!  k  )s  said  that  Dome  could  retreat 
in  hardwood  tihibcr  and  the  fishing  ,  nuich  of  its  old  tailings  and  recover 
trade.  In  Mexico  Americans  havn^pnough  to  make  the  operation  pro- 
invested  over  $199,990,90(t,  chiefly  in  fitable  as  the  cost  of  such  treatment 
oil  mines  and  agriculture.  would  be  very  low. 


investment  is  in  Cuba,  where  Anicri- 
j  cans  have  put  some  $150,000,900  to 
j  work,  chiefly  in  su.gar,  railroads,  to 


Asljpgtos  .  .  .  ,  J*I 
Alberta  Grain  .  .  4 

Aljfoina  Hteul  .  .  I 
.)MtPn(lu  KnKinps  .  4 

Hurcelona  Trac  . .  - 

H.  V.  Hb'ctric  .  .  2 

Hruziliaii  Trar..  .  2 

Barry,  MoUIngur  II 
Hu.sh  Gonsol.  .  .  lb 

Hell  Telephone  .  .  ?, 

Can.  \V.  Lumber  .  7 

C’arling  Hrew.  ..  10 

('onbol.  Sm<*lt.or»  .  4 

(Vnt.  Manltolia  .  H 
Conlauruin  Mines.  II 
Iioni.  Textih*  ,  I 
Lome  Mines  ...  10 
Klsher  Quebec  .  .  11 

t-ooilyeac  Tin*  .  .  10 
(’has.  fiiirrt  A  Co.  1-1 
Go.sse  Parking  ,  .  I 
MuntH,  Limited  .  .  10 
I  In  yes  Wheebs  .  .  4 

Inverness  Coal  ..  II 
.TamaUa  Pub.  Ser.  2 
Jones  Bros  ...  0 

IruJex  for  Special  Miniiip:  Section 
appeals  on  page  17.  The  following 
companies  are  al.«o  reviewed  in  the 
i.ssue; 

Kouyn  Gob!  Pan.  II 
Lake  Morrow 

Mines  .  .  .  .  n 

Hon\n  (‘on.sollrt.  .  II 
Monargo  .  M 

New  bee  Mine.s  .  .  II 
Temiskaniing 
Mines  •  •  •  .11 


Lake  Ont.  Drew.  10 
l^nurcntlde  Co.  .  •  7 

Loblaw  Groci  t.  •  4 

T,ake  Ontario  l>rcw  P 
Laura  Second  ,  .  0 

Mackay  Companies  .*• 
Mont.  Knglneering.  1 
McIntyre  Pore.  .  .  10 
North.  Hakerie.s  .  4 

No.  Mexico  Power  2 
National  Grocers.  16 
Port  Alfred  Pulp  0-10 
Price  Iho.s.  .  ,  .  C 
(Juebec  Pulp  .  .  0 

Iliiasell  Motors.  .  r» 
Hibago  C’opjier  .  ,  10 
Shawinlgfin  P.  A-  P  2 
Stanfords,  Ltd,.  .  4 

Si’Rrah  Mines  .  .  lo 

Tooke  Hrother.s  . .  4 

Tough  Oakes- 

Hurn.side  ...  J1 
M’innipeg  Klee.  .  .  2 

Wayagamack  .  .  1 

Vaemouth  Power.  r> 


Klsher,  Quelice  . 
1'hompson  Cadillac  30  1 
N.  A.  Mining  . .  . .  .’lO  , 
QueU'C  Gold  licit  .30  • 
I  mice  Mines  .  .  .30 

North  Waite  .  .  30' 
Powell  Kouyn  ,  .  30 


McDougall  &  Cowans 

Kembers  of  the  Montreal  Stock  Exchangs 
Mombora  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

z'*:,  _ _ W 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 

OTTAWA  TORONTO  WINNIPEG 

'  —  " 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchanga 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


STOCKS 


BONDS 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  of 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


OSIER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  r,  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and J^inancial  Agents 

/  Toronto  Stock  Exchange 
t  MonfreaZ  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


RENE'T.  LECLERC 


MAURICE  FORGET 


LECLERC,  FORGET  &  CO. 

Members  Montreal  Stock  Exchange 

direct  wire  connections^nth 
Livingston  H  Co.,  New  lock, 

160  St.  James  Street  *  Guardian  Bldg. 

MONTREAL 


Announcement 

.11 R.  W.  r.  HIUKEY,  THE  MONTREAL  RESI¬ 
DENT  PARTNER  OF  THIS  FIR.M,  HAS 
BEEN  ELECTED  TO  ME.MBBRSHIP  0.\  THE 

Montreal  Stock  Exchange 

OUR  TORONTO  OmCE,  UNDER  THE  DI¬ 
RECTION  OF  THE  RESIDENT  PARTNER. 

.11 B.  JOHN  K.  HFGGESON,  IS  FULLY  EQUIP¬ 
PED  WITH  THE  NECESSARY  LINES  OF 
CO.MMUNICATION  TO  RENDER  EFFICIENT 
SERVICE  IN  THE  EXECUTION  OP  ORDERS 
OR  THE  SUPPLYING  OF  INFOR.AIATION 
REGARDING  ANY  STOCKS  LISTED  UPON 
THE  EXCHANGES  OF  WHICH  AVE  ARE 
ME.VIBERS. 

Kaqnirles  Invited.  - ' 

Hickey,  Meggeson  &  Co. 

stock  Brokers 

MrmberKt  Montreal  Stock  Etzchnnarc. 

MembcrKi  .Montreal  Curb  ExchnuKc. 

Koyul  Itnnk  Bldg.,  Insurance  Exchange  Bldg. 

'i’ORONTO.  M0NTRE.\L. 


Malcolm  C.  Oswald 


C.  Graham  Drlnkwater 


Oswald  8e  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Telephones  Main  6675  *  143  Notre  Dame  Street  W. 
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MONTREAL,  AUGUST  26th,  1927 


TORONTO 


Pre-Cambrian  Shield  Now 
Leads  in  Canada’s  Output  j 
Wealth  in  Precious  Metals; 

Silver,  Nicliel,  Gold  and  Copper  in  Rich  Deposits  in  Northern  j 
Ontario  and  Quebec — ^Important  Camps  Also  Located  in  i 
British  Columbia — Coal  Deposits  in  the  Maritimes  and  in  the 
Prairie  Region — A  Record  of  Progress  Since  Confederation. 

II.V  UO.V.  <  IIAItl.KS  STICWAHT, 

''liiiUtcr  of  Miiire.,  before  F.mpire  MlniiiK  anil  .MetnllurKicnl  Conicreaa. 

Canada  is  dividcrl  in  a  natural  i  the  curve  of  production  shows  an 
way  into  five  major  physical  re-  [  average  rise  of  about  $0,300,000  a 
vioiis  which  arc  of  much  more  import- '  allowing  for  a  normal 

Its  I .  SI.  •  ■  ■  ffi'owth  in  population  and  a  corre- 

ince  and  interest  to  the  mining  men  : 

::ich  of  these,  five  rcgione  exhibit.'^  I  sumptiou.  as  well  as  taking  into 
eiitures  of  iicculiar  inteix'st  in  re- '  account  the  fact  that  possibly  S0'>r  of 
ition  to  mineral  resources  and  mlii-  j  t'anaida  's  as  yet  unprospeetefl,  it 
U','  development.  i  may  be  expected  that  this  rate  of  in- 

I'he  largest  rtgion,  itnd  the  one  i  crease  will  continue  fo^r  many  years, 
ittracting  the  most  attention  just  |  Kv^en  more  striking  has  been  the 
low  from  the  mining  standpoint,  is  i  growth  of  mineral  output  per  ca.pita. 


Canada’s  Wonderful  Mineral  Wealth —Output  and  Resources 


CHIEF  MINERAL  PKODUCTS 

COAL  $59797000 

GOLD  $36,142000— —— 

NICKEL  IA374000«^«_ 

LEAD  i .  l9.26E0OO|i|HM 

COPPER  M7.387000^^— 

SILVER  M3.934.tXX3^^p 
ASBESTOS  !  ilOJD95000—^ 

ZINC  SI  1.997.000— ■ 

NATURAL  GAS  !  •  62^000— 

GYPSUM  $2,762(000B 

/  . 

!  tSSSV  >  I ' 


'Cj'-'-v 


DOMINION  OF  CANADA  ^ 

MINtUAL  RlbOLRC:rS 
VALCt.  Of  OLTTPUT  ' 


••  • 


he  .l’rc-( ’aiuhrian,  an  area  euverin: 
oaie  2.()0il,00a  square  mile.s  and  cm 


At  the  time  of  Confederation  mineral 
production  was  only  about  $1.50  perl 


,  "17  J 


IGreater  Investment  of 
,  British  Capital  Urged  by 
Ontario’s  Mines  Minister 

American  Interest  is  Much  Greater  Than  That  of  Great  Britain — 
Mining  in  Canada  Becoming  a  Business  With  a  Large  Num¬ 
ber  of  Producing  Propei"ties  With  Definite  Ore  Reserves — 
Little  British  Interest  in  the  Vast  Gold  Resources  of  Ontario. 

lly  IION.  <  IIAIM.KS  .MrCnr.A, 

.'^lintHter  of  Miiicn  for  Ontorio. 

-tllE  second  triennial  Empire  ’  wide  rise  in  prices  and  a  consequent 
Mining  and  Metallurgical  (  on-  "f  enterprise  in  which  the 

i  I  railway  and  free  trade  became  foi’ 

I  gross  is  well-limed  and  liritain  leading  assets  instead 

priately  placed.  It  oreurs  at  a  lime  Ipf  liabilities.  'I'he  business  of  inter- 
when  Canada  is  beginning  to  realize  national  trade  and  remittance,  freed 
,  the  vast  extent  of  her  mineral  re-  t^'niu  the  terrors  of  a  gencial  short- 
.  .  ,  ,  ,  ,  .age  of  the  circulating  medium,  cn- 

.sourens  wlien  mining  development  is  ”  ,  tnUofinito  t^vn-mcinn 


calling  for  the  best  aliility,  the  best 


llered  upon  an  Indefinite  expansion, 
extending  tlie  use  of  commercial 


brains  and  the  best  business  and  credit  into  the  hinterland  of  every 
financial  l.acking  that  the  Empire  I’^rt  which  had  enterprise  to  make 


iraciiig  tlie  greater  part  of  Quebec.  ;  capita.  Ju  1890  It  had  reached  $3.50 


Ontario  and  .Manitoba  and  a  consid-  and  in  1926  about  $26.50  per  capita, 
rable  proportion  of  Saskatchewan.  1  Allowing  an  ample  discount  to  cover 

\ibort;i  Jin<l  tho  North  A^  ert  Terri-  I  \\iq  prices  of  mine  iiroclucta  \  <£.3iqx>:>o  $fegj^.(x>o  $2^»3poo  $i.-^r.ooq  $At27,ooo  tBg.3fts.Qoo  ■  5it5.571.coo  i 

(.lies.  This  region  covers  more  |  d.„ring  this  period,  the  annual  in-  - - gs. ^ 

/ralre  oiv’  .n-lcn ,^'viHence  !  quantity  prodiic-  Canada's  present  mining  ind-u.stry  stands  out  in  no  the  century  boasted  but  slender  output  have  < 

I  l)eiiv>*one”)f  the  worldts  grea'est  I  *nM’ressive.  Obviou.sly  table  contrast  with  that  of  twenty-five  j-ears  ago.  Gold  many-foid  and  the  Domimio-n's  mineral  prodm 

torcIuHiseH  of  minerals  ^acli  vea  •  • ‘P'’  Physical  field  which  has  afforded  and  coal  were  then  the  only  large  items  of  mineral  out  counts  among  its  substantial  items  not  only  gc 

dds  .-inmedhing  to  the  range  of  iis'^'*®  Cana.dian  mining  industry  such  put.  Coal  mining  was  important  in  Nova  Scotia,  but  al  but  silver,  copper,  lead,  nickel,  zinc,  a.'-h 

'■■ndiiets.  I  scope  for  expansion  is  one  of  cxcep-  Ilritish  Columbia  and  the  Yukon  engrossed  mining  inter  natural  ga.s — not  to  mention  a  dozen  others  n 

M  itliout  specifying  in  lietaii  tlio  !  ^  value.  It  is  a  remarkable  fact  that  Canada' 

’■odiicts  of  the  region,  I  t'.  ijl  merely  |  ®  ^“'^*•1'^  '^tlll  holds  equal  To-d'ay  mining  enterprise  holds  a  much  longer  li  output  to-day  includes  practically  every  major 

1  ution  the  Sudbury  district,  with  '  '  expansion.  ne  and  is  spread  over  a  vastly  greater  territory.  It  has  tering  into  modern  commerce, 

s  liroductioii  of  over  35i>  million  ■  3liiioral  3$'eak nesses.  i  opened  such  new  fields  as  the  world-famous  gold  and  sil  As  to  future  progres.s,  no  main  branch  ' 

olliir..;  wortli  of  nickel  aiil  iis  cnor-  ,  jg  have  no  Imnortint  Ontario,  the  coal,  oil  and  natural  gas  an  development  exhibits  a  more  active  i 

'.oii.s  known  reserves,  wiiieh  have  resources  of  tin  but  nearly  every  Alberta,  the  mineral  belts  of  Manitoba  and  W  programme  of  expansion.  And,  certainly,  nom 

ec  'iitly  been  iiiigmentcd  by  di.scov-  !  o.’her  r/iuntrv  is  in  the  s-nU  nosition^  estenr  Quebec.  .Mining  industries  which  at  the  start  of  greater  potential  field  for  long-time  growth. 


YUKON  BRIT  (  OLUMDIA 


quantity  prodiic-  Canada's  present  mining  indu.stry  stands  out  in  no  ithe  century  boasted  but  slender  output  have  expanded  ‘^v'eeii  llio  Ubintie  and  the  Pacific,  niiiny  welcomed  the  machine  an 

live.  Obviou.sly  table  contrast  with  that  of  twenty-five  j'ears  ago.  Gold  many-fold  and  the  Dominiio-n’s  mineral  prodiiotio-n  now  qu,.  ^^rts  are  opcii  on  two  great  POsed  tier  mine.'.  Austria, 
lich  has  afforded  and  coal  were  then  the  only  large  items  of  mineral  outicounts  among  its  substantial  items  not  only  gold  ;ind  eo  oceans  itnd'  witlx  the  contiMuidatcd  >'tpain.  caeli  Eiirnpeiin  eountr 

g  industry  such  put.  Coal  mining  was  important  in  Nova  Scotia,  butlal  but  silver,  copper,  lead,  nickel,  zinc,  a.shcsto.s  and  ron'stnir'tinn  of  tlie  8t  Eawienm'  fipened  its  gates  to  the  rai 

Is  one  of  cxcep-  Uritish  Columbia  and  the  Yukon  engrossed  mining  inter  natural  gas — not  to  mention  a  dozen  other.s  of  materia  .. hijnv.ty,  (Up  Atlantie  sea  loiile  will  felegrapli.  iiiunieipal  works 

t  is  our  finxx  be-  est  1  value.  It  is  a  remarkable  fact  that  Canada's  mineriil  ],p  extended.  vi;i  the  Great  Cakes,  •‘spirit  of  eiitt  rprl.-e  pervaded 


'  liroductioii  of  over  35ii  million 
illiir..;  wortli  of  nickel  aiii  iis  cnor- 
oiis  knoxvii  reserves,  wiiieh  liavo 


To-d'ay  mining  enterprise  holds  a  much  longer  li  output  to-day  includes  practically  every  major  metal  en 
ne  and  Is  spread  over  a  vastly  greater  territory.  It  has  tering  into  modern  commerce. 

opened  sucli  new  fields  as  the  world-famous  gold  and  sil  As  to  future  progres.s,  no  main  branch  of  Canadi 


can  command  .‘ome  which  had  not. 

'tIic  Congress  is  appropriately  And  ‘here  ojicned  up  a  period  in  tlie 
I.laecd  because  it  is  to  be  lield  at  the  history  of  Europe  in  which  labor 
gengTiiphical  centre  t)f  tho  Empire  '  •'’"'I  technique,  capital  ami  enter- 
wliich  it  represdits.  Canada  is  sit-  Pi'i^'f-  hu.sincss  and  fashion,  moved 
iiated  hotween  the  two  old  woi  Ids.  i"  an  ever-widening  eo.suiopoliian 
and  is  rapidly  lieeoming  a  distribiit- i 'iPhl  of  activity.  France  embraced 
ing  eentro  and  connecting  link  ho-  industrialism  with  a  new  zest.  Ger- 
t.weeii  llio  Atlantie  and  the  Pacific.  n’i‘»-V  weleome.l  the  machine  and  ex- 
Oiir  jiorts  are  open  on  two  great  PO-'^ed  tier  minc.s.  Austria.  Itiily, 
oceams.  and.  with  the  confemplatcd •''’fh  European  country  in 
eon.struetion  of  tlie  8t,  1/awrenee  tui’ii  ripened  its  gates  to  the  railwaj, 
shipw.ay,  the  Atlantie  sea  route  will  ’he  iclegraiili.  municipal  works 
be  extended,  vi;i  flie  Great  Dakes.  -spirit  of  eritt  rprl.-e  pervaded  the 

•into  tlic  very  heart  of  the  Dominion.  "orld,  which  drew  new 

The  poet's  lines  are  literally  true:  I'.i”."?'  fvery  community  its  ae- 


cc  'utiy  I.ceii  augmented  by  di-scov-  ;  country  is  in  the  same  position. 

i-i  r'i,  producing  any 

iM*  rr  Ids  of  (  obalt  Ix>rram  and  L  *  ^  ^ 

xwgamla  with  a  production  „t ,  ron  ore  bi,t  that  does  not  mean  that 

i'oiit  too.ooo.ono  ounces;  the  gold  '  of  iron  ore  resources 

l-osits  of  Porcupine  and  Kirkland  quantities  of 

/xkp  with  a  yield  of  over  $200,000.-  m  ’he  case  of  Iron  ore, 

■u  ill  a  short  life  of  15  years;  the  j  is  done  for  economic  mvsons 
upper-gold  ores  of  north-western  ;  because  we  lack  coal  depo- 

liH'bec,  which  arc  shortly  coming  i 3^ c  urc  not  producing  sufficient 
mo  luvxdiiction;  the  copper  and  gold  1®'^  "’^et  our  own  requiements,  but 

■  f  .Manitoba,  until  recently  looked  !  ’here  again  we  are  optimistic  that 
|.oii  as  a  purely  agricultural  pro-!’’'”’]  situation  will  improve  as  explo- 
mec;  Itesides  the  occurrencMxs  in  !  nation  for  oil  progresses.  Wc  have  no 
iffRi-ent  i»arts  of  this  region  of  othe,  from  which  aluminium  may  be 

lincrals  such  as  platinum,  graphite,  I  t'xt-raclcd.  but  our  wealth  of  water 
Idspar,  mica,  talc,  sulphur,  molyb- i  Power  resources  has  attracted  to 
eiiil,.",  etc.  i  Ganada  one  of  the  most  important 

JPiiigp  of  .Hiner'ils  i  aluminum  reduction  works  in  tho 

The  ranadian  Cordillera'  w-as  at  i 

ne  'Ime  the  best  known  part  of  j  **  Qui.ana.  , 

•aiiada  to  mining  men.  and  has  long  '  deficienci^  and  our 

■een  recognized  as  a  mineral-hear-  '  "'oaknesses.  but  if  we  look  at  the 
r.  continues  to  grow  from  year  to , other  side  of  the  picture  and  note  the 


ver  iNigions  of  Ontario,  the  coal,  oil  and  natural  gas  an  development  exhibits  a  more  active  immediate 
areas  of  Alberta,  the  mineral  belts  of  Manitoba  and  W  programme  of  expansion.  And,  cert.ainly,  none  enjoys  a 


mam  oranen  or  t.anam  -.-i-,,,,  friendlv  sea.s  .m  e  at  our  gates,., di-sturbcd." 
more  active  immediate  qoi-  gates  both  East  and  West.”  ■  I' ''om  the  foregoing  it  will  he  seen 

,  tliat  tlin  universal  rfvival  whieli 

It  has  been  truly  said  that  com- 

inercial  and  pohtieal  greatness  m  century  was  dlrectlv  due  to 


It  has  Ixecn  truly  said  that  com- 


BRITISH  COLUMBIA 
TO  HAVE  RECORD 
OUTPUT  THIS  YEAR 


Quebec  Entering  on  Important 

Era  of  Mineral  Production 


the  pas  have  depended  largely  on  ,  tlisroverv  of  gold.  This  is  not 
geographical  position  which  en-,j„p 

abics  the  state  to  eombie  and  con- ^  j,  „( 

trol  overseas  communieatlons  an  impartial  historian  in  finance 

has  been  demonstrated  in  the  hi.s-  ,,  ^ 


Br  non.  J.  K.  PKRIlAriiT. 
Mlnlmter  of  MIbcri  Quebec. 


tory  of  r.reoee.  ’urtha^,  Rome.  | ,jp,,p  j,  ' 

Spam  and  BntaiiL  North  Anierie.-x  n,igr,,ion  of 


has  been  called  the  "grographica 


base  of  world  trade,”  and,  if  tliis  he  pp*j^ 


ish  capital  reached  its  maxinuim  of 


r„-|  r,uo„  Each  Suc«.dl.e  R.cord.  F  .'j 

^oies  f.am  M-hich  alununium  may  be  Matenal  Increase  in  choose  a  moro  ansnicloiiis  time  for  n  time  fs  ne;»r  wlipn  tho  nrodnoiinn  nf 


true  Canada  holds  the  key  position  followed  the  diseoverv 

m  the  Empire  for  world  conimerec  sutter's  Creek 

and  sca-power.  .  ,  .  , 


the  twenty-year 


Production 

LEADING  IN  SILVER 


I’rppiirpd  for  Tb«  FInanrIal  Tlmra 
by  B.  C.  .MInra  Uepnrtmrnt. 

WITH  each  succeeding  year  show¬ 
ing  a  niine-ral  output  greater  in 


r  would  have  been  difficult  to  overwhelming  proportion.  But  the  Canada  comprisrs  half  of  the  Briefly  slated,  the  iirosperity  ami 

choose  a  more  auspicious  lime  for  a  time  is  near  when  the  production  of  Xorth  American  continent,  and  it  i.s  P''”S7es.s  of  the  nineteenth  centiiry 

visit  from  the  distinguished  delegates  meKils  will  fully  equal,  or  exceed,  the  !|he  only  part  of  the  continent  that  ’he  result  of  an  act  of  faith  and 
to  the  Empire  Mining  and  Metauurgi-  present  total  annual  production,  and  offers  great  scope  for  further  dr- '  i'<l'  |’ii’'i''e  on  tlio  part  of  British  fiii- 
cal  Congress,  for  we  arc  in  an  un-  I  believe  that  the  dclft:a.tcs  will  real-  velopment.  In  view  of  this  fact  it  is  ‘'"ifif*’  i'H'*  commercial  men.  The 

prcced'CTited  period  of  mining  devcl-  ize  that  now  is  the  time  to  bring  in  ^of  interest  at  this  time  to  inquire  a.x  '*r”i'‘*if  o’  ’his  eonfidenee  iind  d.xring 

opmeut,  which  Is  on  the  eve  of  hear-  capital  to  help  us  to  develop  the  ;to  whiit  extent  Canada's  position  is  |  ’'’I’hns  of  finaneinl  seeurity 

ing  fruit.  Within  the  next  three  or  copper,  gold  and  zinc  deposits  of  j  appreeiaterl  by  the  Empire  at  large, .  ’ih  arose  out  of  the  discovery  of 


four  months,  the  Noranda  .smelter  northern  Qiiebre,  and  of  the  Gaspd  and  by  Great  Britain  in  particular, 
will  be  blown  in.  and  shipments  of  peninsula,  wiiieh  up  till  now  have  :What  Is  being  done  to  develop  the 


I  gold,  the  lia.'ls  of  eiirreney. 

;  Th(‘  Larger  liiteresf. 


u  i.tivt.-a  ..V  Mtiii ,  -  - -  X - - -  nre-ic  heino-  i-tniaiv  rtnonoH  tin  anrt  tlallttes  Of  the  Fre-Gamhrian  plateau,  favourable  labour  eondittons,  willi«i'»-‘e  ""cs  tru-.n  itiii.iin  hiaiici  miiie.  .xianKind  eoiiia  gel  along  vny 

tnii.s  as  Britannia.  Anyox  and  Port-  lie'll  prodiiction  of  the  raw  ores  fr^i  d.^'etumont  wS  Up  to  now,  the  metaMic  production  of  convince  them  that  Quebec  is  ossen- ,  i-fisard  to  the  development  of  the  !  well  without  it  In  the  aboriginal 

ih.  canal  on  the  coast  and  Ity  Rosk-  i  the  mine,  it  is  equa.'ly  essential  if  a  our  province  has  beon  infinitesimal,  tially  a  province  of  potentialities  and  :  mineral  resources  of  Canada?  The  slate,  although  there  have  been  the 

ind,  Princeton,  bloean  and  irimher- ,  country  is  to  secnire  adequate  return^  n-  mentions  as  compared  wpih  what  it  should  of  opportunities,  in  tlie  development  ;  for  1921.  the  l.itcst  stone,  the  iron  and  the  l.ronze  age.. 

■  lu  the  iiitenor.  In  this  region,  from  its  natuial  mineral  wealth,  that  ‘  '  “  ,  -  ,  .  .  be.  The  non-metallic  minerals  so  far  of  which  they  are  cordially  invited  to  :'»'wer  this  question;  'oi  savagery  and  sciui-clvilizatio:i 

l.-o.  the  range  o  minerals  is  mxt- ;  it  should  develop  facilities  for  the  ^ ^  have  constituted  over  90^.  of  our  |  take  part,  deriving  therefrom  a  gen- ,  BUfribiilion  of  Owiiersliip  of  Sr, Miri- i  •'''f  '-''"  necesritie.s  w  ith 

Me.  l  eriarn  of  Its  deposits  of  coil-  treatment  and  reduction  of  its  raw  af  the  inda^trj  n  British  Colum^^^^^  producUon,  asbesto.s  and  1  erou.s  share  of  the  accruing  benefits.  I  ties  in  (  anadia.iSliniiig  ,  modern  Indus* ry.  and  it  follow-. 


and,  Princelon.  Sloean  and  Kimher- 1  country  is  to  secure  adequate  returns  impetus  in  the  oUer  mlneral-produc-  oomnare 

■  in  the  interior.  In  this  region,  from  its  natural  mineral  wealth,  that  mg  sections  1927  will  undoubtedly  ' 

l.-o,  tlie  range  of  minerals  is  not- lit  should  develop  facilities  for  the  pi'ove  the  banner  year  in  the  history  .  „  ronrti 

ixie.  Certain  of  its  deposits  of  cop- ‘  treatment  and  reduction  of  its  raw  oT  the  ind'U&try  in  British  Columbia,  pilneral  pr 

cr  and  of  lead  mid  zinc  are  the  i  ores  into  refined  metal.  Fortunately  Mining  was  the  fir.S't  industry  in  ^ 

r  iitcixt  in  tlie  wliolo  Empire  and  j  Canada's  a.dvan.ce  in  melallurglcii!  British  Columbia,  but  hi  spite  of  the  - - - 

iiiong  the  greate.it  in  the  world.  In  i  enter jirise  has  kept  pace  with  the  fact  that  It  has  in  some  form  or 

hi.s  region  mining  oocupies  a  rank  of  I  progress  of  basic  mining  industries,  other  been  carried  on  continuously 

eiiitively  greater  iniiKxrtanre  than  |  The  gold,  silver  and  cobalt  ores  ot.  since  the  earliest  days  of  settlement 

n  liny  other  part  of  Canada.  The  ;  northern  Ontario  have  adequate  the  mineral  rcsourees  of  the  country 

,(i!:il  production  ot  mineral  wealth  ;  smelting  and  refining  facilities.  The  have  as  yet  s'carcely  been  toucheii.  ■  ■ 

rom  ihe  British  ,  olunibia  portion  |  xTckel-copper  ores  of  SU'dburv'  are  Thousands  of  square  miles  of  terri-  t,  -v, 

f  Ihe  I  ordillera  has  already  ex-;  almost  wholly  refined  in  Canada  be-  tory  unexplored  and  unvislted,  even  i' 


Features  of  This  Issue 


Further  Investment  of  British  Capital  in  Canada '.s  Mines  Urged 
By  Hon.  Charles  McCrca,  Minister  of  Mines.  Giitario. 


ts.  I  ties  ill  ( iuiadiiiii  tliiiiiig 

_  i  (  nnipaiiies. 

I  I’crCent. 

■“  Canada .  54.9 

United  States .  39,6 

Great;  Britain .  13,1 

_  Other  Countries .  2.4 

The  aixove  figures  present  the 
1‘  position  very  liricfly  and  forcildy. 

Great  Britain  lias  a  13  per  cent,  in- 
17  tercst  in  Canada's  niinc'ral  resources. 

wliile  ihe  I'nittd  States  has  a  stake 
17  of  30  per  cent.  T’roximily  may  ac¬ 
count  for  the  grcatx'r  interest  of  tlie 


oalfields  have  the  distinction  of  be- I  j'  jj,  nou-fer-  years  ”^'\Vh*ile  develop  men  t^^^n  the  Canada  Increasing  Her  Portion  of  World's  Supply  of  Silver .  19  an  essnitial  to  Britisli  iiucstment. 

'I’ediTelv-'in  G-LS^foa'^st’ ^  ri:s\x:e\niruTgfcal  oZr  de-  kniwi^afea'  ?n  the  s^utheJn  "[‘'-Vr  ^'^'7  '”7;"  '7’": . . 

.7?;7‘?n.m‘]ea;’ wTit'Ti:  Stos  }  velopnxents 

unn-^5t<  ,,f  onpiior  n  waHH  clectro-chemical  and  electric-nie-  siocan,  the  Kootcnay.s  and  nearby  _  ,  -.ir  4$  x*  *$ 

T  i:-vllZ'''’o£r‘  i  UH;.rxlc.,l  n„e.  In  are.»  by  sections  has  been  onrrtoO  on  for  m.ny 

n.  ltide  deposits  of  oil.  shale,  lead,  i  hJ'dro-rlect'nc  ener^  at  N'ia„aia  and  years  with  success,  the  advent  of  the  The  Mining  and  .Milling  of  Asbestos  in  Canada . 

iiic  copp'jr  iron  ore  and  CtLer  min- ! tributaries  of  the  St.  J-.awrenee.  Portland  Canal  district  and  other  Bv  jn.<.  G.  Bn..t.s  Cont-ulting  Knginoor,  Momrr  ai. 
nils.  ’  I  Further  works  are  under  way  or  con-  geetions  of  the  northern  central  por-  lining  ('oal  Under  the  Sea  as  (  arried  On  in  Nova  Si 

'I'lie  Great  Plains  region,  cxte'nd- i ’’^’'’plated  in  Roiiyn  and  suiiuury  lo  tions  of  the  province  into  the  pro-  jjy  k.  W.  Ci-a.v.  i-residviu  Mining  socict.v  i  f  N<.\a 


the  Empire  ,, as  n....u  mill,  ui.  i.y  u.e  „.„rl(l's  cliiel'  .soince  of  niekei, 

2.i  ,adventiiring  of  Entish  eapi  al  as  . 

well  as  by  the  pioneering  of  British  (Ontario  sianiF  thirl  mno-ig 

21  men  and  women  m  remote  regions  .op]  produccnx  of  tlie  world.  Ou- 
of  Uie  carta.  lario's  gold  iTsoiirccs  are  not  liy- 

“i  Benefits  lo  Ftr'''c:in.  ,  imthetical.  for  tlieir  d  velopment  li.’s 

In  a  I'a.seinating  book  entitled  b.yond  the  spoeiilalivo  stage. 

'•'I'lin  Vlivnifinn  nf  Brilisil  (  a  nil.i  I.”  PlCSCIlt  time  gold  is  being 


.'Mftais  are  basic  necesxitie.s  wiC; 
modern  indus'ry,  and  it  follow-, 
tliprcforo,  fliat  mining  is  vital  in  in¬ 
dustrial  enterprise.  If  tlii.s  is  frin- 
of  metallic  minerals  in  general,  ii 
is  particularly  true  in  regard  to 
.gold. 

'I'liP  eiiii'-ion  which  ch.aractcriee.", 
Britisli  linance  at  the  present  time  is 
possilily  due  to  tlie  .sliorlage  of  gold 
in  liritain.  'I'o  say  tliat  England  i 
.snfferinc  fioin  the  effects  of  tlie 
gnat  war  is  another  way  ayiir- 
llial  hei-  treasury  lias  ti.'en  di'pliicd 
of  the  circulating  incdiuoi.  Bril:iin 
needs  a  tonic  of  ready  gold. 

In  the  Province  of  On'ario  tie' 
Empire  lias  one  of  natnre'.s 
grx'iitest  mineral  Irea-uries.  'I'hi' 


By  Henry  Mar.shall.  B.A.,  I’rices  ,Stali.“tician.  Ottawa. 
Prcclou.s  Metals  Have  Won  the  North  From  the  Wilderness  . 
By  G.  C.  Hati-man.  8i'cretary.  Ontario  Mining  .\.«.<iwiati' 

The  Mining  and  .Milling  of  Asbostos  in  Canada . 

By  Jn.«.  G.  Consulting  Knginoor,  Montreal. 

.Mining  f'oal  Under  the  Sea  as  ('arried  On  in  Nova  Scotia  ., 
Bv  K.  W.  Gray.  I’resideiU  Mining  Socict.v  of  Nova  Scotia 


from  the  International  boundary  ! recent  discxiveries  of  nietalli-  Ljucinig  cohimn,  has  been  a  feature  Mining  to  be  Dominant  Developiiienl  in  the  Coming  Generation 


In  a  fascinating  book  entitled 
"The  .Migration  of  Britisli  Capital.'' 


Arctic  ocean,  between  the  I  f^^ous  ores  there. 


attracting  widespread  attention  and 


21  -Mr.  Eeland  II.  .lenks. 


jjC  iirodueed  in  Ontario  at  tlip  rate  of 


By  Charles  Cain.sell,  Deput.v  .Mliiisti'r  of  .Mini.x.  Ottawa. 


-('ambriiin  and  the  Cordillera  is  |  The  final  step  in  securing  full  re-  resulting  in  rapid  development  and  Alberta  is  Now  a  Dominant  Factor  in  Oil  Produrtion 


riniarily  an  iigrictiltnral  area,  but  1  tfi^ns  from  our  mineral  resources  is  ev'ery  increasing  Investment  of  capi-  Hy  s.  J.  CooU.  viember  Canadian  institute  Mining  and  Metallurgy. 

is  frequently  forgotten  that  It  also  tie  manufacture  of  these  raw  mater-  Brunswick  Lets  Down  Bars  to  Mine  Prospectors . 

a:*  enormous  mintral  weaPih.  jt  j  ials  into  the  finished  articles  of  com-  Bi|g  Producer  of  Silver.  By  W.  B.  McMullen.  In.spector  uf  .Mines.  .New-  Bninswirk. 

ns  been  estimated  that  the  coal  re-|nierce.  This  step  can  only  be  taken  mining  commenced  in  Brit-  Prospects  for  Oil  and  Gas  in  the  Prairie  Provinces . 

erves  of  this  region  amount  to  i  gradually  as  mineral  origin  expands,  Columbia  in  1852  the  total  value  By  O.  ?.  Hume.  Member  Canadfnn  tnstitiue  <>f  .Mining. 

bout  15  per  cent,  of  the  world's  j  An  ai^lysis  of  various  features  of  Can-  the  mineral  production  has  been  Alberto's’ Coal  Reserves  Will  Prove  Valuable  in  Future . 

nown  supply.  ihe  natural  gas  |  adian  manufacturing  activity  during  ^08  470  up  to  the  end  of  19'’6  By  Howard  stiiubbury.  Trade  commissioiur  .\iberta  Govomment. 

ipplies.  already  tapi>ed,  indicate  recent  years  reveals  the  fact  ^at  our  j^^d  of  this  amount  practically  fifty  Canadian  Copper  and  Its  Production  and  Manufacture . 

normoiis  re.serves,  and  an  Interest- j  mineral  -  mamifacturing  industries  ^  $471,839,000.  has*  been  By  V-  U-  Browning.  (;enerai  Manager  Britann.a  Mining  Company. 


Amherst  ('ollege.  rxuiews  Hie  tiistory 
of  the  grow  til  of  tlxe  Briii-Ii  I'hiipirc, 
from  the  jioiiit  of  view  of  finance. 
He  shows  how  the  wnaltli  of  Britain 
'grew  b.x  tlie  scattering  of  it  over 
jthe  world  Even  whei'fi  tlie  iiivest- 
inent  did  not  liring  immediate  re- 
iturn.":,  tliere  came  to  Brirain. 
througli  her  daring  spreulation.  a 


ovx  r  31  million  dollai  s  per  .annum 
There  are  in  ilie  l^rovinee  tn-d.iy  six¬ 
teen  jirodnein.g  gold  mines,  situalnl 
eliiefly  at  Porcupine  and  Ixiiklanrl 
l.akc,  w  iiile  tile  .Mieliipieotrn  nn  l 
,  Red  l.ake  areas  are  looming  up  a.s 
jiromi.-^ing  prxispeeis.  In  ar.lition 
.  Gieie  are  vast  areas  of  Pre-Cani- 
liriaii  rocks  that  have  yet  ro  be 


re.servps,  and  an  Interest- j  mineral  -  mamifacturing  industries 


ng  development  is  taking  place  in  j  have  already  made  excellent  pro-  produced’ .since  the  year  1916.  Today  Nickel  Industry  Has  Turned  Swords  Into  Plow-Sliares . 

li  which  luany  geologists  consider  gre&s.  and  account  for  slightly  over  cohimbia  leads  the  other  By  Robert  C.  .Stanley,  President  the  international  Nickel  co.,  inc. 


'I  ho  of  immense  ]>ollential  Import- 1  one-fooiirlh  of  the  Dominion's  total 
nee.  Other  mineral  resources  of  j  capltaJ  investment  in  manufacturing 

le  region  include  the  vast  deposits  j  enterprise.  The  gross  vauue  of  man-,  Ontario  hitherto  the 

f  bituminous  sands  on  the  Alha- j  ufaetured  products  of  mineral  origin  passed  Ontario  hitherto  the 

xska  river,  rock  salt,  .gypsum,  sod-  “  geve/al  times  as  great  as  the  value  1 ’P.  Production  of  that 
ini  .«iilphate  and  clays  of  xill  grades,  ^.ur  primary  mineral  production, 
ic.liiding  hi.ghly  refractory  types. 

Tho  smallest  of  the  major  physio-  (apital  Investmoiit. 

rajihic  units  of  Canada,  although  3Vhen  we  <jome  to  examine  tho 
10  most  populous,  is  the  St.  Law-  figures  covering  the  capital  invest- 
riioo  Eowland,  extending  up  thejment  in  Gan, adian  rndnies  and  inetal- 


one-foMirlh  of  the  Dominion's  total  r>o,mln1on  in  the  Coal  Industry  of  Nova  Scotia  is  in  Flourishing  Condition . 

capita, 1  investment  in  manufacturing  ‘"ofitV  siWer  laM  year  tTosident  Nova  .-cotia  Tchnicai  Coilogr. 

enterprise.  The  gross  vauue  of  man-  mased  Ontario^  hitherto  the  Bright  Prospects  for  Mining  Expansion  in  British  Columbia . 


general  inereaso  in  trade  and  fin-  ”‘‘'PPt'd  and  pro.spocti d. 
aneial  and  political  jirestige  wliieli  In  dealing  witli  former  discffx erif s 
brought  her  prosperity  and  world-, nf  gold.  .Mr.  .lenks.  in  his  book,  re- 
power.  I  marks  that  "it  is  tlio  misfortiiue  of  a 

I  3Ir.  .lenks  points  out  tliat  commor-'”9ld  ru.sh  to  oeeiipy  areas  tin'  art' 
U  ial  men  of  the  forties  were  not  eii-  lacking  in  cveryiliing  lint  gold.  " 


colonization  This  statenieni  i.s  rather  too 


metal.  British  Columbia  also  con¬ 
tinues  to  bo  the  largest  producer  In 
Canada  of  lead,  copper  and  z-inc. 

The  mineral  output  in  1926  was 
valued  at  $67,188,842  as  compared 
with  $61,492,242  in  1925,  the  previous 


.allfv  of  the  St.  Lawrence  river  and  |  lurgical  work.s,  we  find  a  situation  bikb  retard,  an  increase  of  9.2  per,  ^bbey  Gold. 


ifo  tlie  basin  of  the  Great  Lakes,  i  w-hic.h  affords  fool  fo.r  thought  es- 


of  ore  mined  and  Algonqui 


\hile  tlie  variety  of  minerals  In  this  I  pecially  to  those  members  of  tills  treated  in  1926  aggregated  4,775.073  Amity  Copper-Gold 
cgion  is  not  as  great  as  in  most  of  I  Con'grtifcs  from  Great  Britain  on  tons,  compared  with  3,849,269  tons  in  copper  !  ! 

he  others,  it  holds  one  of  the  earli- |  shoulders  rests  tho  reixponsi-  1925.  This  increased  production  ac-  Argonaut  Con.solid 


By  W.  J’.  Irwin,  .Stock  Dcpurtnicnt,  U.  1’.  Clark  A  Vancouver. 

A  Year  of  Progress  in  the  Manitoba  Mining  Regions . 

J’repaifid  for  Tlie  Financial  Times  by  Manitoba  Chanibcr  of  Mines. 

Portland  Cement  in  Canada . 

By  W.  A.  Tooliry.  Canada  Cement  Company. 

CAXAIH.VX  31IMXG  (’O^IPAMES  KEVIEWEI). 

. 47  Corona  Mino.s  .  .  .  .I'X  Mining  Corp.  of 

4.bbey  (fold . 47  Ooniaga.s  Mines  .  .  6t  Canada  . 

Algonquin  .'Vtiiies  .  34  Coniaurum  Mines.  .  4'4  N.  A.  Magnesitn  . 

Amity  Copper-Gold.  3S  Copper  Hilt  ....  .tlX  Nipis.-xing  .Mine.s  . 

xj.ild  ...  30  Crown  Reserve  ...  36  .  Norandn  Mines 


iiiovemeut  Ihnt  was  vigoiously  pro¬ 
moted  at  that  time  to  relieve  the  un- 


i’.ig,  and  it  is  certainly  not  time  of 
Ontario.  'I’lip  nxining  areas  ol  Poi- 


empioymeiit  situation  in  Eixglatid, ,  <'up>ne,  Sudlniry,  Cobalt  and  Kirk- 
Mint  that  they  were  ‘‘frankly  bored  |  R'lid  Lake  eixix  he  reached  in  lep.s 


j  by  British  possessions  in  Austral 
lasi.a  and  the  ('anadas.”  It  was  ixoi 
■until  .tustralia  liccaixic  "a  syixonyn 


n  Austral- '  Ibuix  a  day’s  journey  in  a  ln;-;iirious 
It  was  not  Pullniau  ear  from  the  great  city  of 
a  synonym  ■  Toronto.  Patricia,  in  whiel:i  Red 


st  developed  oil  and  gas  fields  ufipuity  of  advising  on  the  investment  counted  for  the  substantiailly  higher,^ Area  Mlnc.s 
le  eontinent  and  has  important  re- |  jipittsh  capital  in  Canadian  mines. ; ''■blue  of  the  output  in  spite  of  the'  Rugamne  Rouyn  .. 
ou fees  in  salt  and  other  non-metal- 1 -j-^e  figures  on  the  other  hand  clearly  Tact  that  the  average  market  price  "'’V'orTain  ' 

le  minerals  and  a  wealth  of  fitruc- 1  indicate  the  confidence  displayed  by  the  metals  in  1926  was  lower  than  ij,.nnett  Martin  xXs- 
ural  niiilerials.  i  the  Canadian  people  in  domestic  in  1925.  Metalliferous  production  in  bestos  .  .  .  •  • 

!ft  DiffiTciif  Metals.  i  /r-  .  i  „  -d  io\  1926  was  valued  at  $51,863,534;  coal  Boston  Catharine.  . 

‘  uxii  s.  (Continued  on  Page  IS)  ^  ion  anH  .xtruoinroi  Boston  ('_rerk  .  .  . 


When  we  examin.x  the  list  of  min-! 
rnl.s  pi'odiiecd  from  ijliese  five  re- 1 
ions,  we  find  few,  if  any,  serious] 
ianks  ill  our  resources,  and  we  rea-  ' 
ze  how  fortunate  our  pos'ition  is  ] 
hen  eoiiiparid  with  otlior  nations.! 
nil'  production  statistics  show  that; 
•e  produce  annually  more  than  40; 
i;ffermt  primary  metals  and  min-! 
ra".  and  of  ihose  Canada  .stands  j 
ir>t  ill  world  prr  iliiclion  of  aslie.stos,  ^ 
■  ick''!  and  eoliall.  We  are  third  in  1 
oil  and  silver  imuiuetion.  fiftii  in  | 
a'l  :in(i  zinc,  and  .sixth  in  copper.  | 
Sixty  years  ago.  when  eonfedera-  i 
ion  of  the  Caniiillan  provinces  was  | 
ffeeted.  our  mineral  production  In-  i 
'.liwli  d  ehirfly  .geld,  coal,  copper,  iron  ] 
re.  gypsum,  salt  and  petroleum, with  | 
totai  annual  vii'iie  of  about  .$5,090,-  j 
■yiO;,  l.'xst  year  the  total  value  of  the  j 
Opuinerabs  produrrd  was  over  $249.- i 
9^1,000.  During  the  last  thirty  years' 


n 


At  Your  Service. 

Delegates  to  the  Second  Tri¬ 
ennial  Empire  Mining  and 
Metallurgical  Congress  (who 
will  be  supplied  with  copies  of 
this  issue)  are  cordially  in¬ 
vited  to  make  use  of  The  h'iii- 
aixcial  'I'imes  services.  'Phis 
means  not  only  during  the  per¬ 
iod  of  the  various  Congress 
meelings  and  trips,  but  in  tho 
future  when  reliable  inform.a- 
Mon  about  mining  properties 
and  investments  in  Canada 
may  be  desired. 

'J'hc  Financial  Times, 

335  Craig  St.  West, 
.Montreal. 


and  coke  $11,050,100,  and  structural  Hos{"n  McCroa’  . 
and  miscellaneous  products  $3,675,-  Boisi'hatel  Mlne.s 

]28.  BourlamaqiiP  .  .  ■ 

iij  .  Britannic  Min.  and 

Since  1852.  when  the  discovery  ot  smeti . 

gold  was  followed  a  few  years  later  British  Metals  . 
by  the  now  famous  Cariboo  Gold 
rush,  tlxa  aggregate  value  ot  the  Mines, 

minerals  produced  In  British  Colum-  ^^an.  Assoc.  Gobi 
bla  was  as  follows:  Fields  .  .  . 

Gold,  placer .  $78,018,548  Snllit.p' ’ 


Gold,  placer . 

Gxxld.  lode . 

Silver . 

Copper . . 

Lead . 

Zinc . 

Coal  and  coke . 

Structural  materials.  . , 
Miscellaneoiks  minerals 
etc . 


Total . $988,108,470 

(Continued  on  Page  65)  I 


■  1.  x.-i  .  Calartlc  Mines.  .  . 
LSh  Colum-  Oan.  Assoc.  Gold 

Fields . 

— — p  ,\.Q  eiQ  Lan.  Lorrain  .  .  . 

$in,Ul9.o49  Bapitol  .Silver  .  .  . 
126,972,318  Castle  Trelhewey 
80,787,003  Central  Manitoba  .  . 

ortfk  ncQ  c’hunco  Syn<iiCtXt<^ 
tAynsIx.a  Chaput-Hllghes.  . 

106,976,442  Churchill  Mines  .  . 
50.512,557  Clark  Bovirlamaquc. 
"84  690  133  Clericy  Mines..  .  . 
.o’p.o’.o.  Cobalt  Contact,  .  . 
48,248,431  Co».’keraxn  Red  I.xike 
Coliimbiis  Klrkliind. 
1  nee  OTA  Continental  Mine.s  . 
I.a-o.jio  x'onsol.  We.st  IXiine 
- Consol.  Smelters 


47 

Corona  Mino.s  .  .  . 

5*4 

47 

Ooniaga.s  Mines  .  . 

(Ti 

31 

Coniaurum  Mines.  . 

34 

3S 

Copper  Hilt  .... 

5rt 

30 

Crown  Reserve  .  .  . 

3rt 

33 

Dome  Mines  .  .  . 

34 

:u\ 

Duprat  Mines  .  .  . 

5.i 

»>4 

Dupuy  Mines  .  .  . 

5  1 

Klxiorado  Gold..  .  . 

49 

as 

.  Kplett  Metcalfe  .  . 

r.3 

3l» 

Kiistls  Mining  .  .  . 

5’) 

Everett  Mines  .  .  . 

3!) 

47 

Fexleral  Zinc  and 

J.end . 

53 

38 

Gold  Exploration  .  . 

50 

?,^ 

Gold  Hill  Minos  .  . 

2S 

47 

CoUlal^  Mines  .  .  , 

34 

47 

Groat  Hopo  .... 

49 

Grover-Daly.  .  .  . 

39 

45 

Hex'la  Copper  .  .  . 

:,u 

47 

Hilltop  Gold  .... 

38 

47 

Hxxllingor  Gold  .  .  . 

33 

47 

Hovrov  Mines  .  .  . 

.xrt 

Hiironin  Gold  .  .  , 

r>i 

Indian  Mines  .  ,  . 

45 

49 

International  NIekol 

V.i 

Jay  Copper  Gold  .  . 

47 

V} 

Keelo.v  Silver  .  .  . 

39 

3'.» 

Kirkland  Lake  Gidd 

41 

4‘» 

J>alve  Shore  Mines.. 

41 

54 

lisKo  Fortune  Mines 

5  i 

a»; 

Lakeside  Lorrain  .  . 

3:1 

34 

Lopino  Gold  .  .  , 

5  4 

47 

I.orrain  Consols.  .  . 

3!l 

47 

Eorrain  Trout  I.ake 

39 

♦2 

Marclay  Mines  .  .  . 

5:t 

art 

McIntyre  Porcupine. 

95 

art 

Millor-Roischatcl .  . 

50 

.art 

Miller  Indepenxlonoe 

34 

Xliller  Lake  O'Brien 

39 

37 

MiHcrest  Mining  .  . 

39 

xold”  that  the  colonies  stirred  !  I.ake  and  oilier  important  gold  areas 


i  are  being  opxiiied  up.  is  a  virgin  re- 
frorii  gion  in  the  north  western  .'ection  of 
ction  Ontarix)  towiirds  the  .Maflitolxa 
:  liil-  boundary,  and  is  remo'io  from  large 


Canaria  ....  42  tlu'  British  investor.  i  are  being  xipened  up.  is  a  virgin  re- 

N.  A.  Magiiesito  .  .  3,3  Tn  the  tw eixty-ixiiie  years  from  gion  in  the  north  western  .'ection  of 

’  '  'o  ASll  to  1840,  the  world's  production  Ontarix)  towiirds  the  .Maflitolxa 

3t  Noniiigioxi  Vxoveiop,  33  9f  gold  amounted  to  about  one  hil-  boundary,  and  is  remo'io  from  large 

B.{  Nor.  Fonlixxi;  .  .  .31  lioii  dollars,  all  of  which  was  drain- |  centres  of  population,  Ixut  the  coiiii- 

,31  Notre  Danix'  ....  47  ed  Off  to  the  Far  East  or  to  tlie  re-  try  is  by  no  means  ‘'lacking  in  avery- 

49  (intabcc  .Minos  ijii  areas  of  Euroiie.  and  was  not  thing  hut  gold.” 

r,3  Orii'lo  ( io!cl-(,o[ipx'i- .  ,  -i  ,  ,  -  •  i  i-  •  .1  ,  i  t.  -C  i  .  .  . 

"ii  osisko  t'ynduuto.  .  31  iivailiildx!  for  circulation  in  the  tVest.  I  From  the  prospector  s  and  tho 

all  Ostrom  (lolii.  .  .  .  3S  Tlie  average  annual  output  of  gold  ininri's  points  of  view'  the  coiiu- 

Porcupinc  Midwiiy  .  3t|(jming  the  forties  was  about  30  mil-  try  is  ideal.  The  rocks  out- 

i''rom!rr’ g7iT'^  '  nil  | ’T’”  ‘'o^urs.  but  ill  the  five  years '  crop  over  large  areas,  and  in 

52  iMoncor  Mino.s !  49  after  1859  the  average  annual  pro- i  mimerahle  lakes  and  streams  provide 

:j4  itiiiago  Cfippor  ..  .  31  duetioix  soared  to  over  132  millions.  |  canoe  routes,  lanes  of  navigatio*  and 

49  Roiiyn  Gold  •  ■  •  •  ;’3  w’ith  the  result  that  tho  stock  of  ,  water-powers.  North  of  Er.gHsli 

5'*  Roiiyn  Quebec”." .■  !  9^ ,  money  in  eirculnt.ion  hegaii  to  in- I  River  are  large  tracts  of  clay  s-xil  -if 

■,j2  sisi  oo  Gobi  ....  .30  crease  enormously.  The  mining  I  excellent  quality,  capable  of  siip-poi  t- 

3-  .‘Sphinx-  .xiiitibi  .  .  r,o!companies  at  that  time  secured  |  ing  a  large  agricultural  population. 

gi'a.iacona'’poiivn  '  '-"  27  iiiillioix  dollars  of  Briti.^Jx  !  There  are  also  forests  of  flue  spruco 

.^tlidaiiiai-  Mines  '  flo ! in v(  stors'  money,  and  there  was  no  suitable  for  pulpwood  and  lunibe;'. 

4- ^  St  Maurice  Mining.  30 !  great  return  in  either  gold  or  divi- ;  East  vear  alone  there  xvere  7.3.1'»J 

47  •  5;V'J9n(Ls.  But  this  venture  of  British  ;  mining  claims  staked  In  On lario. 

39  'nior  Mines  !  5o,‘'‘‘P”9l  "as  the  beginning  of  a  new  ,„ost  of  which  were  located  in  this 

41  Toiigh-Oake.s  Rtirn-  prxispcrity  and  progress  district  of  Patricia.  Not  all  of  those 

-1  ,r. '  1'  A  '  '  Uli  I  "  **'’**  spread  throughout  tlie  world,  xvill  prove  to  be  eldorados,  but  soiiie 

3:1  ^‘s\3iex.7e"  "  ■  '^?|This  luovement  is  graphically  des-  of  them  will  doubtless  form  tho  basis 

31  TrVthewpy  Mine.<!’ . '  .ij  .o'ibed  by  .Mr.  Jenks  In  the  lollowmg  jqj.  profitable  development. 

30  Trethewey-Tough  ;passilge:  Miiiiinr _ .4  Kiiviiiexia 

30  iTnit.  Gon.soiidated. .  -17;  ‘'Even  ill  anticipation  of  its  (gold)  „  -iiiiiiiR  itiiMiiiss. 

33  vioker.s  xfines  .  ..  [’4  Icoming.  fho  iiicreantilc  opportunities  .  Spuiious  mining  concerns  ..axs 

weedon  Mining  Go  3 1  gold  fields  gave  life  to  bxisi-  I'een  projected,  ami  .some  people  h.ave 

xvettlanfpr  xiincs.  .  oo  .noss.  And  as  the  rxserves  'in  thx-  Lionel  111  gold  veutuie.s.  out 

xviltspy  <*oghinn.  .  oiiihanks  al  the  shipping  centres  Ooese  are  eveuiualxties  waica  ■•Loxv 

XVright-Hargrx-aves,  H  mn„ntrxt  tho  sox-nbir  frond  of  nrioos  I  wake  of  every  big  imlu.striixi 


XVettlanfor  Xllnos.  , 
XViltsry  <*oKhlnn.  , 
XVright-Hargrx>aves 


.Mining — A  Business. 
Spurious  mining  concerns  havs 
been  projected,  and  some  people  have 
lost  money  in  gold  veiiture.s.  but 


List  of  Congress  Delegates  on  Paige  52. 


I  banks  al  the  slilpping  centres  j 
I  mounted  the  secular  trend  of  prices  j 
:  which  had  been  down  since  M’aterloo  j 
reversed  itself.  There  was  a  world- 


iient.  In  inviting  capital  we 
(Continued  on  Page  24) 
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METALLIC  MINERAL  PRODUCTION-ONTARlO 
(Includes  Cold,  5iI\/£r,  CoppeR.NicL'c), etc.) 


Sir  Robert  Horne  Urges  the 
Co-operation  of  Metallurgists 


PurpoAe  Would  Be  to  Make  British  Empire  Independent  of  All  |  go  ^  ^  j  ^  ! 

Other  Countries  in  Regard  to  Metal  Products  and  Mutually  j  |  i 

Improve  the  Commercial  and  Industrial  Position  of  All  Sec-  ,  go  - - ' 

rions  of  the  Industry — Empire  Spirit  is  Tenor  of  Address.  i  5^  J - - - |l - b|  ' 

By  sin  RORKRT  HORKK,  |  40  ^  |_  H  H  H 

Hon.  PrrKtSrnt  Rmplre  Mlnln«r  «n«I  MoInlliiricIrnI  Confcrrian.  j  30  H  H  H  Hj  H  ' 

IIT  ARE  MET  in  a  conference  of ,  taking  a  prominent  place  a.s  a  pro-  n - R - 1 - H - H - H 

'  »  the  British  Empire.  .Men  are  ‘^"fer  of  minerals.  20,  - H - Ifl - - M - H B 

here  from  the  most  remote  parts  of  .  consider  the  position  which  10,  ,  K _ H _ _ D_  _ H _ H  ^ 

....  ,  ,  I  ®“C  now  occupies  with  regard  to  in-l  H  ||  ■  .  ■  ’ 

the  earth  and  of  the  sea-from  at-  oivirt„al  metals  the  statistics  are  I - ■ - ■ - ■ - H - ■ - 

most  every  land  that  shelters  under  even  more  striking.  Although  the  i  Ycart  1921  '  1922 _ 1923  *  ]924  1925  1926  I 

the  folds  of  the  British  flag.  Thia  |  Ennadlan  papulation  represents  only ! 

is  a  circumstance  which,  by  itself,  I  cent,  of  the  pop- j  ~  •: 

excites  the  fancy  and  .stimulates  the  i  inlnf  situation  betokens  a  curious  reversal  !  home  of  the''  origin,  there  is  a  sav-  ' 

,b.  »,,r  .as  th,™  I  "  .S  •>«  »"»•»  »'  •■'.''"r" 

,  Lf  I  •  ,  ,  example  of  the  startling  changes t  the  possessor-nation  in  a  position  of 

an  Empire  in  the  history  of  the  |of  fold  and  she  is  likely  -soon  to  be  |  take  place,  both  in  the  worlds  '  advantage.  It  is  of  all  others  tno 

world  which  occupied  so  much  of,  h' -i-rV?! j  needs  and  the  .source.s  from  which  '  most  heartening  factor  in  our  pros-} 
the  earth's  surface,  or  engaged  the  i '' demand  is  met.  Its  most  strik  ■  I  pect.s  of  future  prosperity  that  the 

loyalties  of  so*  many  diverse  races  I  est  gold  proSe^  1^111?  wortd*  1 that  tue  |  Empire's  supfly  of  the  essential  raw 
T,  1..  .u  .  .u  ‘.'  main  source  of  the  raw  material  has  !  materials  of  progress  is  in  the  great 

f  men.  It  has  been  said  that  it  |  *  net>  per  cent  of  the  world  s  niOK- j  from  eountrv  to  country,  |  luujorltv  of  eases  bounteous  and 

was  built  up  by  our  forefathers  lu  |  comers  from  (  anada  ,  and  eighty  bringing  wealth  to  each  in  turn.  The  I  manifold. 

fits  of  absent-mindedness:  and.  in  ‘  i!^!! I  pride  01  place  for  output  of  copper.]  1 

'  !  iiPr  niiiiiiir  1®  TirTV«iivp  iipr  pout  43.  1  «  .  •  .  .  .  1  .  ~  ■  ■■  .  ■  ^ 


Harris  Consolidated  Mines 


world  wnicn  occupied  so  much  of ,  “  .“‘J  “““>>  i  needs  and  the  .source.s  from  which 

the  earth's  surface,  or  engaged  the  i  connietes"  ii?  outmit  wSi  the  ?re  u'  '  ' 

lovalMes  of  so  manv  diverse  nr^-s  i  ..ci  ' '  with  the  great- ,  historical  feature  is  that  tiie 

if  1  !  Ti  t.  K  li,  viLf  n  main  source  of  the  raw  material  has 

of  men.  It  has  been  said  that  it  i  Ninety  per  cent,  of  the  world  s  niOK- j  r-nn,  pr,,,,,,rv  or.,iTitrj  i 


truth  vou  can  discern  in  liistorvas  itif  *^‘1  which  in  the  eailier  pa.-:  o'  lasicen- 

innn.  you  can  discern  in  History  a.,  the  worlds  total;  while  her  produc-  t„rv  was  held  bv  Greir  now 

little  indication  of  deliberation  or  tion  of  lead  amounts  to  8.7  per  cent.  Lpsig  with  the  rnitcd  S'atrs  wliirti 

design  in  the  steps  by  which  these  |  copper  to  4  per  cent,  of  the  |  jg  by  far  the  sro  'iisV  bource 

vast  territories  and  miiltifaroius  i  world,  hroni  the  Sul- 1  world's  supply.  Befor-  the  OIllCLl/  HUH  LCAifO 

f  r  ~  IN  Canada’s  output! 

our  abandonment  of  many  others.  |  were  inken  in  lo-’fl  panslon  in  use  lia»  ra.^Ld  tlk  do-  _ _  I 

But  whatever  raav  have  been  the'  lu  mand  by  50  per  een:..  £.nd  to-day 

procesiaes  by  which  this  heritage  remarkable  figures  but !  the  copper  output  is  about  mil-  (Contlmied  from  Page  17) 

has  come  to  us  it  is  noteworthy  that,  become  still  more  encouraging ;  ijou  tons  per  annum.  'ihere  is  no  mining  ventures,  for  our  own  hold-] 
with  a  problem  infinitely  more  com-  appreciates  the  fact  that ,  reason  to  suppose  that,  lie  di.jrd  ings  of  raining  securities  are  excep- i 

plex  than  has  ever  confronted  anv  •-'®nada  is  even  now  only  at  the  edge  |  will  not  still  fiirthei  i.nt.-ease  ;;rii' ]  tionally  large  for  a  relatively  new' 

other  neonle  _  with  Dominions  .and  fli^roveries.  Although  eighty  the  fields  of  the  Empire  .u  .South  i  country. 

colonies,  continents  and  islands,  Whll^  ti  ps.  r^nrps  rsnnat  hP  ! 

more  widelv  snread  throughout  the  P‘?c‘ed  her  known  mineral  reserves ,  be  called  upon  to  suiv!?racnt  llie  "hlle  these  figures  cannot  be , 

oceans  of  the  globe  than  anv  Imne-  Immense  quantity;  and  who  j  supplies  of  the  United  State.s.  If  <''>ken  as  Yieing  absolutely  accurate,  . 

rial  territory  in  history— with  a  citi-  how  soon  modern  methods  of  all  is  true  which  we  arc  told  with  *hey  indicate  a  total  iavestment  of. 

zenship  composed  of  hundreds  of  prospecting  from  the  air  or  by  elec-  I  regard  to  ind.cations  lu  xthode.ua,  capital  In  1024  in  (Canadian  miires  and 

different  races  of  warring  memories  .'J'"  ^ ,  "c  may  look  for  grea,  addi.'cms  metallurgical  works  of  ov-er  6^ 

and  hostile  creeds— with  estrangin’-  "'ealth  which  lies  hidden  within  the 'from  that  region.  Me  niu-st  all  hope  Hon  dollars  blightly  ovei  SOr,.  of. 

distances  which  make  conference  '^’'■‘nadi.'vn  pre-Cambrian  shield?  in .  that,  looking  to  our  nece.ssities,  tnesc  ^hls  amount  is  Canadian  capital;, 

difficult  and  nut  a  severe  strain  on  P-'^r^  of  the  world  can  there  he  '  promised  a.igrnentatloixs  i  t  copper  about  14%  i-s  from  Great  Britain,  .and  , 
defence— U  is  noteworthy  I  say  that  to-day  regions  of  so  vast  ex- 1  from  the  Fimpire  mav  coiao  betimes  ^he  great  hulk  of  the  remainder  from  : 

in  spite  of  all  these  obstacles  to  co- ! ‘^nt  so  full  of  promise  of  mineral  |  . . the  United  States  ] 

i.psinn  the  Rrifish  Fmnire  has  not  I  '''C'llth  as  those  belts  of  territory ;  In  contrast  to  our  present  copper  * 

onT°  tahlSd  a  reT^^^  grea"e  > ''''ieli  are  gradually  being  opened  position  there  are.  as  I  have  previ-  I  do  not  think  anyone  here  will! 

D?  ;,  -ml  imnerlnrfx  in  histofv  hu  "P  i"  Ontario  and  Quebec.  Tne  I  ou.sly  indicated,  certain  metal.s  with  question  the  de.sirability  of  increasing- 

ha  i  any  'mpcrium  m  history  but  .  growth  in  the  rate  of  Can- I  regard  to  which  the  rest  of  lUo  world  the  proportion  of  British  investment ,  _ 


were  taken  in  1926. 


PRE-CAMBRIAN 
SHIELD  NOW  LEADS 
jN  CANADA’S  OUTPUT! 


procesiaes  by  which  this  heritage 
has  come  to  us  it  is  noteworthy  that, 
w  ith  a  problem  infinitely  more  com¬ 
plex  than  has  ever  confronted  any 


(Contlnjiied  from  Page  17) 


LIMITED 


owns  3200  acres  of  well  located 
properties  situated  in  the  pro¬ 
ducing  areas  of  Porcupine.  ^ 

Extensive  development  work  is  now  under 
way  to  prove  up  the  results  from  diamond 
drilling  which  has  been  carried  on  day  and 
night  for  the  past  two  years  and  which  has 
been  highly  satisfactory. 

We  consider  the  shares  in  Harris 
Consolidated  Mines,  Limited,  are 
a  good  investment,  with  excep¬ 
tional  profit  possibilities. 


L.  G.  Harris  &  Company 


MINE  OPERATORS 


Reford  Building 


TORONTO 


21  MAIN  STREET  EAST,  HAMILTON 


onlv  k'ltahlished  a  record  greaier ! ''  ''ich  are  gradually  being  opened !  position  there  arc.  as  I  have  previ- 

lliai'i  anv  imnerium  in  historv  but  ”P  Ontario  and  Quebec.  Tne  I  ou.sly  indicated,  certain  metal.s  wiUm 

. i  steadv  growtli  in  the  rate  of  Can- I  regard  to  which  the  rest  oi  lUo  world  ; 


(  ri  linn  ever  in  the  deeii  and  ..bid-  ”1  the  miuing  in- j  is  largely  dependent  upon  the  mines  j  in  C  itnaiiian  niine.s,  and  I  know  that  -  -  .  --  - 

Invaltv  of  British  citizen.s  wher- I is  sufficient  to  create  an  over-  of  the  British  Empire.  I  refer  espe-  c«rtatn  powerful  groups  in  the  Old  (3)  the  rwing  world  demand  for  min- I  civilization.  The  full  momemtum  of ;  and  more  insi.stent. 
ever  their  lot  be  cast  Sharing  .is  !  "'Hfiniing  confidence  in  her  future. ;  cially  to  nickel  and  tin.  The  former  .  Cxiuntry  are  In.teres'tin.g  theni!>ehe.s  pr^is.  |  this  rising  world  demand  can  .scar-  viewed  from  all  angles  the  <  nn 

«  e  do  a  deep  devotion  to  ^the  throne  ,  In^ed  there  is  no  one  who  has  stud-  ;  is  a  comnmdity  of  which^  ?he^'°urlme  '  thaUhis  Con-Jess  w  II  e^'e-t  a^’peZr- ' ,  J’.ku  realized.  One  competent  a.i-  !  dian  mining  Industry  may  he  said 

which  is  the  shining  emblem  of  onv.^^^  »hc  subject,  even  "J- .  !  f^influenee"  i^^  "f  growth  ;  thority  points  out  that  the  world's  ,  enjoy,  both  phy.sieaMy  and  comme 


The  full  moniemtum  of  ]  and  more  insi.stent. 


It  is  a  metal  of  modern  !  fdl  infliience  in  e.xciting  interest  in  '  which  is  likely,  at  least,  to  be  main- !  mineral  production  in  recent  limes  i ciaiiv’  t'l?p  stiamgest'^ 
r-'iftT-  ,-nnr<  ncro  tii^Great  Britain  in  (  anadian  mineral  !  1 -  -  j  _ , _ _  ...  .cuiiy.  me  siionge.'-i 


the  supplies  will  not  be  inadequata 
to  any  demand.  The  enormous  Sud¬ 
bury  deposit,  which  ha.s  already 


dresses  which  experts  upon  these .  yielded  nickel  to  a  value  of  350  mil- 
topics  have  been  preparing  for  the ,  jjon  dollars  Is  estimated  to  have  a 


lowards  the  'mg  to  Vhe  comparatively  short  time  i  fit. 

has  gnen  to  her  ®°"s  the  sweetest  ,  j  should  like  you  now  to  turn ,  j„  which  it  ha.s  been  in  industrial  I  x  would  like  now  I 

f.idiuons  .and  the  freest  civilization  Kn,pi,.e  as  a  whole,  use.  its  full  qualities  are  as  yet  un- Lv.  bas.'s  for  our  con 

!'*  nrtrte  in  mir^  hi'^  ^  Propo?''  to  detain  you  wlt.i  realized.  Additional  research  will  1 1  ^  mining  in  ( 

.leie  to-day  take  pride  m  our  his  .  detailed  review  of  the  statistics  doubtless  briiiS  more  knowledge  and  ^p„,ion  three  factors 

tory  and  «“[„Emp  re,  and  In  no  ■  ^  production  in  its  various  Domin-  create  new  demands  for  the  metah 

spirit  and  ('olonies.  That  fuiictioiv  statistics  would  seem  to  show  that ' 

sire  to  be  "ori^y  performed  much  more  com-  ■  jbe  supplies  will  not  be  inadequato  ^  ‘  ‘ ' 

who  m  H'oo'l  and  strugg^^^^  _.,g  with  more  art. !  to  any  demand.  The  enormous  Sud-  (1) 'Its  past  perform; 

It.  we  would  dedicate  ourselves  ane.v  ^  others  in  the  illuminating  ad-  bury  deposit,  which  ha.s  already  I  known  mineral  reserve 

to-day  to  Its  service.  dresses  which  experts  upon  these .  yielded  nickel  to  a  value  of  350  mil'-  I  extent  of  unprospect 

Mines  and  Metals.  topics  have  been  preparing  for  the ,  jjon  dollars  Is  estimated  to  have  a  1 . . 

But  our  deliberations  here  are  of  ^  Congress.  I  shall  only  permit  my- ^  jifg  i^  execess  of  100  years  and  to  “ 

a  sectional  interest.  We  are  apply- |  self  some  very  general  observations  contain  150,000,000  tons  of  3  per  cent, 
ing  our  minds  to  the  question  Oi  upon  certain  aspects  of  our  situation  o^g  Tbe  only  other  proved  deposit 

.Mining  within  the  Empire  and  to  the  ^nd  its  problems.  My  first  reflec- ,  of  importance  is  in  the  FTench  Isl- 1 

metallurgical  processes  iby  which  tjon  is  one  of  satisfaction  in  com-  nnd  of  New  Caledonia,  in  the  Pacific  i 

ihe  product  of  the  mine  is  turned  to  paring  the  period  before  the  w-ar  .Qeean,  with  a  producUon  equ.al  to  10  | 

nitin  s  uses.  1  have  said  that  this  ui^roke  out  in  1914  with  our  condition  opnt,  of  the  < 'anadian  output  and  a  ! 
is  a  topic  of  sectional  interest;  and  '  at  the  present  time.  Although  th’  ijfg  of  40  years.  Chiefly  intersting! 

yet  it  is  one  upon  which  is  based  rimpire  was  a  great  producer  of  ores  ■  to  us,  however,  is  the  fact  that  an!  '  iTSTT 

The  "welfare  of  mankind.  Ihe  hi.^- 1  and  concentrates  in  1914,  it  was  dan-  extensive  low  grade  deposit  has  re- 

Tory  of  civilization  is  a  record  ol  [geroiisly  dependent  upon  outside  cently  been  discov'cred  in  South  Af- 
the  ad\"ancing  knowledge  of  meta..s,  sources  of  supply  for  naked  metals.  •  j.jca,  w'hich  in  time  may'  prov'e  to  be 
and  man  has  progressed  in  the  niea-  "pbis  as  you  know  w*as  because  we  important  producer,  though  ap- 
sure  in  w'hich  he  has  succeeded  in  ,  jgft  Empire  ores  and  concentrates ,  parentlv  much  development  has  yet 
converting  the  metals  of  t-he  mine  to  jq  b0  treated  to  a  considerable  ex-  .q  bp  done  before  the  extent  and 

the  uses  of  envployment.  There  Is  no  ^  ^ent  in  other  countries.  Now,  as  a  of  the  deport  can  be  as- 

other  single  thing  which  to-day  we  result  of  the  vigorous  growrth  of  its  '■  (;0rtjiijied.  There  is  every'  reason 
could  abandon  whose  absence  would  ^  mining  and  the  extension  of  its  met-  therefore  to  be  confident  that  the 

so  completely  take  us  hack  to  the  i  jijjjirgical  processes  the  Empire  ic  Britl.sh  Empire  will  remain  the,'  g 

dark  ages.  .Metals,  and  the  know-  jjj  ^  much  better  position.  It  ti  world’s  greatest  producer  of  nickel,!  M  _ 

ledge  of  them,  are  the  barriers  tie-  ,mt  too  much  to  say  that  so  far  as  3^1  ^.jn  b0  able  to  supplv  the  worla  I  M  1 

tween  civilization  and  barbarism.  metals  are  concerned  except  witn  quantities  of  this  essen- !  W  I 

And  since  we  are  a  Mining  Con-  regard  to  copper  the  Empire  would  tial  metal  for  very  many  years  to 

aress,  it  is  appropriate  that  we  meet  be  nearly,  if  not  entirely,  independ-  '  cqme. 

This  year  in  Canada.  There  is  no  g^t  in  a' time  of  crisis.  An  exam-; 

roiinlry  in  which  such  rapid  prog-  ination  of  figures  show's  that — leav- !  The  situation  wlih  regard  to  tin 
ress  has  been  made  during  the  last  jjjg.  ^it  of  consideration  the  pre-  is  very  interesting.  Its  peculiar 
twenty  years  in  the  development  of  gjous  metals  of  gold  and  silver — or  properties  for  which  no  satisfactory- 
mining  and  in  the  production  of  Ini-  ivhich  we  produce  71  per  cent,  and  |  sub.stitute  ha.s  yet  been  discovered, 
jiortant  pietals.  Gold,  silver,  nickei.  |]3.7  per  cent,  respectively  of  the  i  have  brought  about  such  a  universal 
copper,  lead,  zinc,  cobalt  as  well  as  I  output  — our  production  of  •  demand  for  tin  that  the  difficulty' 

coal,  asbestos  and  other  non-met- ,  jg^j  ^jug  jg  greater  than  ou''  has  been  to  supply  consumers' 

allic  minerals  are  produced  from  ner  ^  ggjjsumption,  while,  in  the  cases  of  need.s.  The  known  resources  are  so 
mines.  Since  1886  the  value  of  her  qjjjj  nickel,  we  have  a  very'  largt  limited  in  extent,  that  even  if  an 

mineral  outptit  amounts  in  the  ag- ,  surplus  which  goes  to  supply  the  iniin;  diate  shortage  be  averted  by 

gregate  to  4,013  million  dollars.  In  |  needs  of  the  rest  of  the  world.  Even  extensive  prospecting  and  the  bring- 1 
1026  her  production  reached  the  fiSj  ^  in  copper,  we  succeed  in  producing '  ing  into  production  of  many  addi- ; 
lire  of  242  million  dollars,  being  3.  I  approximately  50  per  cent,  of  our  re-  tional  properties  in  the  East,  any] 

per  cent,  greater  than  it  was  ten  ;  qqj^pm0nts;  and  the  time  Is  per- ;  augmentation  of  .supplies  is  likely  I 

year.s  before;  206  per  cent,  in  ex-  Ujgpj,  jj„t  far  distant  when  the  in- ,  before  long  to  be  counteracted  by  | 

ress  of  what  it  was  20  years  ago, and  I  pj,pg^jjg  developments  of  copper- '  the  elimination  of  many  worked  out  i  _ _ 

832  per  cent,  beyond  the  figure  of  1  jg  South  Africa  and  Canad-i,  area.s.  There  appears  to  be  a  def-'  f 

30  years  ago.  .More  than  one-quar- I  piag0  us  in  a  more  independent  inite  limit  to  the  tin  belt  which  runs'  1 

ter  of  the  total  of  Canada’s  capital  I  pQj,jjjp,jj  This  is  indeed  devoutly  from  Burma  throligh  .Malaysia  to  the  1 

investment  is  now  in  the  mineral  ;  j^p  desired  for  our  ow  n  inade-  ijutcli  East  India  Islands.  Although  |  hrtL'Ji . 

indu.stry  and  more  than  onc-quarter  ■  ^qg^g  supplies,  combined  with  tin  '  every  effort  is  being  made  to  meet 

of  her  employees  are  at  work  In  It.  operations  of  the  international  car  I  present  demand.®,  world  production  i 

.Many  of  us  who  thought  of  Canada^,  1  f^gj  to  put  the  British  consumer  is  not  materially  greater  than  befori  ■ 


Great  Britoin  in  (  anadian  mineral !  tainod.  The  vast  known  re.serves  of  ]  has  doubled  every  ten  ye.ars,  and  that  ’  b^ad  and  \)ri"-^o'ntjnued '''growl 

resources,  ‘infl  T  mu  confident  that  many  minerals,  and  the  great  poten- 1  more  minerals  were  produced  and  j  And  I  nred  liardh  s'lv  th-ii  1  fore>i' 
Mich  interest  will  he  of  mutual  bene- :  figpj  y  fq^her  discovery,  give  ,  consumed  in  the  first  quarter  of  the  j  as  the  direct  and  Vildircct  cutenn 

every  po.ssihle  assurance  of  ample  !  present  century  than  in  all  preceding  Iqf  this  Congress,  .such  useful  and  fa 
I  would  like  now  to  give  briefly  .scope  foi  the  growth  of  mining  de- ;  (bup.  The  mineral  resources  of  the  '  reaching  effects  as  will  cau.sie  1027 
the  basis  for  our  confidence  in  the  ;  telopment.  older  coaintries  are  gradually  being ,  be  long  remembeml  a.s 'a  red-lett 

future  of  mining  in  (  anada,  a.nd  to  The  third  factor  in  the  situation  !  exhausted,  and  Canada  holds  a  posi- !  y-ear  in  the  history  of  Canadian  mi 
mention  three  factors  which  help  to  j  relates  to  the  all-lmportant  question  |  tion  of  singular  strength  in  relation  ing  progress.  .May  I  add,  finally,  u 
illuminate  the  probable  future  of  the  of  mineral  markets.  In  reeent  years  !  to  the  w-orld’s  chief  mineral-consum-  sincere  hope  that  the  event  will  pro 


•  M  If  '  ''Himinate  tne  pronaoie  nniire  01  me  of  mineral  markets.  In  reeent  years  :  to  the  w-orld’s  chief  mineral-consum-  sincere  hope  that  the  event  will  pro 

I  Industry.  These  are:  the  mining  industry  of  the  world  ha.s  ing  markets.  It  is  almost  inevitable  ;  as  helpful  and  beneficial  to  eve 

us^'-'Ud-  (1) 'Its  past  perforniances;  12)  the  !  ^een  faced  with  an  astonishing  1  that  the  demands  from  abroad  for 'member  from  abroad  as  if  is  hoiii 

afreadv  I  known  mineral  reserves  and  the  great  I  in  the  demand  for  mineral  i  Canadian  minera.l  products  will  :  to  he  to  the  mining  men  and  imeres 

'50  mil-  I  extent  of  unprospected  areas;  and  j  Ptoducts  to  meet  the  needs  of  modern  I  steadily  become  greater,  more  varied,  of  thi.«  Dominion. 


Good  Brokerage  Service 

M For  more  than  a  score  of  years  the  firm  of  Homer  L.  Gibson  &  Co.  has 
been  directly  connected  with  mining  and  mining  investment.  Out  of  this 
"  relationship  has  come  an  intimate  knowledge  of  the  Industry  and  a 

sympathetic  understanding  of  the  needs  of  mining  Investors. 

This  understanding.  Inspired  by  a  sincere  desire  to  be  helpful,  has  resulted  In  a  broadening  of  scope  far 
beyond  the  mere  buying  and  selling  of  stocks. 

Year  by  year  our  facilities,  for  assisting  mining  investors  to  make  profitable  investments,  have  been  en¬ 
larged  upon  until  today  we  are  able  to  offer  not  only  a  dependable,  efficient  brokerage  service,  but  many 
additional  features,  which  by  their  broad  helpfulness  have  attained  the  high  standard  of  distinction. 

These  Distinctive  Features  are  at  Your  Disposal 


is  not  materially  greater  than  befori 


■hiefly  as  a  grower  of  w-heat  am,  !  g  disadvantage,  e.speciall.v  as  re-  the  war  and  the  indications  arc  that 


limber  and  fruit  have  now-  come  to  ggj-,js  jpe  jirice  which  he  is  com- 
rcalize  very  vividly  that  she  is  al.so  |  pelled  to  pay  for  his  materials.  This 


A.  L  Hudson  &  Co. 


Since  ouV  inception 
we  have  been  closely  identified  with  the  develop¬ 
ment  of  the  mining  industry  in  Northern  Ontario. 
We,  therefore,  take  a  particular  interest  and 
pleasure  in  welcoming  all  those  attending  the 
Second  Triennial  Empire  Mining  and  Metallurgical 
Congress.  A  cordial  invitation  to  visit  our  offices 
and  make  use  of  the  complete  facilities  offered  is 
extended  to  anyone  interested  in  the  Canadian 
Mining  Market. 

Mem  bers 

New  Y ork  Stock  Exchange 
Standard  Stock  and  Mining  Exchange 


Standard  Bank  Building  Telephones: 

King  and  Jordan  Streets.  Elgin  1104  to  1110 

TORONTO. 


m-  the  prospects  of  any  increase  are  no! 
lis  promising. 

~  I  The  British  Empire  with  its  pro- 
_  '  ductioii  from  the  Malay  States,  Bur- 
" nma,  .Nigeria,  South  Africa,  Austr.alla 
1 1  and  Cornwall  contributes  approxi¬ 
mately  40  per  cent,  of  the  world’s 
i  output.  .Moreover,  w-e  have  built  up 
:  i  a  large  smelting  industry  in  the  East 
I  capable  of  treating  not  only  Brit¬ 
ish  ores  hut  those  of  Bolivia  and  the 

I  iJiitcli  East  Indies,  so  that  the  con-; 
i  j  trol  of  the  marketing  of  tin  has  In  ! 
I !  effect  become  a  British  monopoly— 

!  our  smelters  turning  nut  some  80 
' !  per  cent,  of  the  world’s  supplies. 

1 ,  Except  in  Bolivia  practically  all  tin 
;  is  won  from  alluvial  deposits 
' '  through  the  development  of  the 
] '  method  of  treating  low-  grade  allii- 
i  vials  by  dredges.  The,  ronception 
I ;  of  this  process  had  its  origin  in  Aus-  j 

I I  tralia  and  it  does  not  seem  an  exag-  I 
!  ■  geration  to  claim  that  the  successful  ! 

!  j  treatment  of  millions  of  cubic  yards 

]  ot  gravel  containing  no  more  than  ! 

!  half  a  pound  of  black  tin  to  the  yard  : 

I ,  and  worth  but  a  few  pence,  is  an  | 

!  ’  cmgineertng  achievement  of  whicn  ; 
i  i  we  may  be  proud.  ; 

I'  Reference  might  also  he  made  to! 

,  I  the  Empire’s  unique  deposits  of. 
j  I  Chrome  and  Cobalt  but  enough  ha.>i 

I  been  said  to  demonstrate  that  our  ' 

I !  stock  of  raw'  materials  affords  occa-  ' 

I I  Sion  tor  an  encouraging  chapter  in  ' 

I ;  any  survey  of  our  Imperial  resoui  -  • 

,  CCS.  The  possession  of  the  raw  nia- 

I !  terial.s  of  manufacture  Is  a  most  Ini- 
I ;  portant  item  not  merely  in  th  - 
;  I  stren.gth  of  a  nation  In  time  of 
;  j  war  but  in  its  prosperity  in  time  o' 

.  peace.  There  i.s  employment  in  wln- 
'  ‘  riin.g  them  and  wealth  in  the  saie 
''of  them;  and  in  so  far  as  they  are. 
11  retained  for  manufacture  iii  t;ir 


Our  Private  Wires  From 
The  Mines 

IDERMIT  uj  to  keep  a  finger  on  the 
*  pulse  of  mining  developments  and 
to  speedily  make  available  to  clients 
important  news  having  market  sig¬ 
nificance. 

By  means  of  this  constant  contact  the 
disadvantage  of  distance  imposed  on 
clients  remote  from  the  markets  is  ef¬ 
fectively  eliminated. 


Helpful  Consultation 

staff  of  specially  trained  cor¬ 
respondents  is  eminently  fitted  to 
constructively  criticize  your  mining  in- 
vestnsents  and  suggest  profitable 
changes — either  through  personal  con¬ 
sultation  or  by  mail. 

Your  problems,  when  submitted  by 
mail,  receive  the  same  individual, 
thoughtful  attention,  as  if  presented  in 
person. 


For  Your  Convenience 

pACH  of  our  offices  is  equipped 
^  with  an  up-to-date  “customers’ 
room”  where  clients  can  follow  the 
market  amid  quiet  and  pleasant  sur< 
roundings.  Our  “customers’  rooms’’ 
are  in  charge  of  men  with  a  broad 
working  knowledge  of  mine  and  mar¬ 
ket  conditions,  who  deem  it  a  favor  to 
assist  clients  in  every  possible  way. 


A  Magazine  of  Opportunity 

"^HROUGH  the  issue  of  Gibson's 
^  Fortnightly  Mining  Review,  for^ 
warded  regularly  by  mail,  we  endeavor 
to  keep  clients  fully  posted  on  current 
developments  at  the  various  mines.  Im¬ 
portant  news  pertaining  to  the  mines 
and  die  markets — concise,  non-techni- 
cal  analyses — combined  with  construc¬ 
tive  suggestions,  make  this  publication 
a  very  valuable  source  of  accurate  in¬ 
formation  and  a  dependable  index  to 
market  movements. 


This  complete,  dependable  service  is  available  to  you  at  any  of  our  six  offices 

Homer  L.  Gibson  c  Co. 

Members  Standard  Stock  and  Mining  Exchange 

BANK  OF  HAMILTON  BUILDING— TORONTO 

Timmins  -  Cobalt  -  Rouyn  -  Kirkland  Lake  •  Belleville 

Private  Wires  to  All  Branches 


THE  FINANCIAL  TIMES,  MONTREAL:  AUGUST  26;  1927. 


Canada  is  Increasing  Her  Proportion  of 

The  World’s  Total  Supply  of  Silver 

The  Great  Silver  Camps  Have  Been  in  the  New  World,  Although  Metal  Has  Been  Prized  Since 
Ancient  Times — Mexico  is  Greatest  Producer  in  America,  With  United  States  Second 
— Sullivan  Mine  is  the  Greatest  Silver  Asset  in  Canada — Nipissing  and  Kceley 
Arc  the  Big  Producers  in  Ontario — Prices  Have  Been  Unsatisfactory 
Discussing  the  Outlook. 

By  ARTHUn  A.  fOl.K, 

'TInInsr  Kncrlneer.  TymUkamlns  nnrt  Northern  Ontnrli*  Rnlln-ay,  before  Ihc  Rmplre  Mining  and  MetallurKiral 

f'onKrea*  at  Toronto. 

Although  the  metal  silver  has  For  maiiy  years  British  rolumbla  about  $4.26,  of  which  5b  cents  was 
been  known  and  prized  from  ^  1®'!  in  Canadian  silver  production,  for  the  breaking  and  handling  oE| 

_  <  .  .•  '  i.  ■  .u  ».•  I  but  in  1506  this  pre-eminence  pass-  waste.  The  total  cost  during  the 

ery  ancient  times,  it  is  in  the  New  .,,‘1  it  so 


MINERAL  PRODUCTION  OF  CANADA 


I  %  OF  OUTPUT 
I  VALDES  BY 

I  provinces 


%0F  OUTPUT 

values  Bv 

KINDS 


S.  W.  GOODERHAM 


J.  T.  EASTWOOD 


itorld  that  the  greatest  silver  camps  Ju 
lave  been  found.  This  is  shown  in 
liie  following  comparison: 

Silver  pro.  „art1 

Locality.  dliction  Years  parii 

( metric  west 

Potosi.  Bolivia.  .  .  sa.onn  Since  l.it.'i  east. 


Potosi.  Bolivia.  .  .  sa.onn  Since  l.it.'i  I  eggt 

Hianajiiato.  Mexico  lo.nno  Since  l.i.'il  '  Ulstnrtpiil  ReTietr 

-'acnteca.s,  Mexico  .  1  t.nnn  1.'148-1R32  lllSTOriCni  UeTIPW. 

ohait.  Canada  .  .  11.H2.3  1304-19211  The  earliest  record  of  silver  In 

reiberg.  (Jerniany  .■>.24.1  lU;;t-lS9h  rnntaineit  in  n  riiarv  of 

■om.<=tocU.  Nevada  4.820  18.99-1889  X?  a  .  a  .ccc  li  k 

l  actnira.  Mexico  .  3. .>00  1522-1901  Fieur  de  Troyes,  dated  168b,  which 

For  the  last  few  years,  the  World's  notes  a  visit  to  an  argentiferous 


ed  to  Ontario,  due  to  the  output  of  I  same  period  was  $7.82  per  ton  treat- 
the  Cobalt  silver  area.  Ontario  j  ed. 

held  this  lead  till  1026,  when  British  At  the  NTpissing  mine,  the  total 
Columbia  again  took  first  place,  due!  cost  per  ton  milled  was  higher, 
partly  to  an  increased  output  in  thei  mainly  for  the  reason  that  they  were 
west  and  partly  to  a  decrease  in  the  carrying  on  extensive  exploration 
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CUT  PBOOUdS 
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Competent 
advisory  service 
on  all  listed  and  unlisted 
mining  stocks 

Inquiries  Solicited 

J.  T.  EASTWOOD  &  CO. 


Members  Standard  Stock  Exchange 


east.  and  development  work.  This  added 

Historical  ReTiew,  I  $2.00  to  the  total  cost  which,  for 

The  earliest  record  of  silver  In)  1525,  amounted  to  $11. 2i  per  ton  ofl 
Canada  is  contained  in  a  diary  of |  P''e  treated.  I 


(utTALUC 


mm 


24  King  St.  W.  TORONTO 


Main  3445-6 


rSra  mAxTcJ^  t'.5o  1522-I9ni  ?ieur  de  Troye.s,  dated  1686.  which  I  Whcn  fheConiagasmillwashurn- 

For  the  last  few  vears  the  World's  notes  a  visit  to  an  argentiferou.s  |  ofl-  >n  10-4,  the  mine  was  operating  I 
inmAl  nroducUor  of  silver  has  galena  deposit  on  the  eastern  shore!  at  a  profit  on  ore  that  contained  | 
innuai  proriucuon  oi  sinei  nas  .  J,  ,  =  ogveral  un-  nine  ounces  of  silver  per  ton.  This 

iveraged  about  240  million  ounce.s  ot  l>ake^  l  imisKaming.  &e\eiai  un  ,  lowest  ende  of  ore  treated  at 

rnv  rif  this  total  the  North  successful  attempts  have  been  made^  me  lowest  giane  ot  ore  tieaien  ar. 

ro>.  Of  this  total,  the  this  deposit,  afterwards  a  substantial  profit  by  any  silver  { 


BRITI  SH 
COLUMBIA 
Z7.44 


American  Continent  contributes  ap- 


MINERAL  PRODUCTION  OF  CANADA 
1886  -  1926 


turies  later. 


j  and  half  of  1524)  only  55  cents.  Be- 


( nnada'.s  Proportion  of  World's 
Silver  Production, 


AVorld 

Canada 

>ar 

(ounce.';) 

(ounces) 

(P.C.) 

'^22  . 

213. 541.000 

18,646.000 

8.7 

243.265,000 

18.602,000 

7.6 

*^24  . 

239.107.00.1 

19.736,000 

8.3 

925  . 

242.767.000 

20.229,000 

8.3 

926  . 

245.000,000 

22.436,000 

9.2 

In  the  summer  of  d868,  on  an!  sides  efficient  management,  a  num- 
island  some  eightv  feet  in  diameter,  |  factors,  a.ssisted  in  this 

about  a  mile  out  from  Thunder  Cape  achievement;  all  development  had 
on  Lake  Superior,  was  found  the  ^oen  completed,  and  the  workings 


famous  Silver  Islet  mine,  which,  in  f''om  which  the  ore  was  drawn  were! 
is'so'i’oon  7.6  its  short  career,  produced  $3,250,000  shaft  and  mill:  also,  i 

I9.736,0f>0  8.3  ('>600  000  oz  )  much  of  the  ore  mined  was  from  the 

•-■?"2'nnn  9  ®  "in  1502  the  Ontario  Government  I  the  blasting. 

...4ob.ooo  J..  to  buUd  a  colonization  rail-!  tew  drill  holes  frequently  broke 


ONTARIO 

35.39 


c:al  24 76  ! 


Of  the  largest  silver  producers  in  way,  for  the  purpose  of  opening-up !  n  ]orge  quantitj  of  ore.  i 

anada,  the  Sullivan  takes  first  the*  "clay  belt”  of  Northern  Ontario,  i  La rly  practice  was  confined  to  the 

■■lace.  Although  primarily  famous  In  the  summer  of  the  following  year,  I  ''eeo''ery  of  high-grade  ore.  which 

s  a  lead  and  zinc  mine,  it  produced,  before  the  agricultural  lands  were!  hand-sorted  from  the  rock  as  I  I  ! 

n  1526.  more  than  4.5  million  reached,  silver  was  discovered  b,v|  O'nken  in  the  mine.  Later,  hand-  [  othc»s  1.59  1  i 

mnees  of  silver.  The  Premier  mine,  members  of  the  railway  construction;  sorting  was  made  more  effecti\e  b^>  _ _ _ 

n  northern  British  Columbia,  pro-  parties  at  Long  Lake,  later  called!  *00  use  of  bumping  tables.  In  1907,  ,1.  a„iiivan  mino  k,,*  TaolTTsI  m  I  i  I  i~il  ^  7^ 

iuced  more  than  3  million  ounces,  cobalt  Lake,  and  since  that  time  |  S'-avity  concentration  was  introduc-  ^ 


GULL  KIRKLAND  MINES  LIMITED 

(No  Personal  Liability) 

Situated  in  Kirkland  Lake 
area,  adjacent  to  big  producers. 
Recent  developments  of  an 
important  nature. 

Write  for  particulars. 


W.  B.  Gumming  &  Co. 


STOCKS  and  BONDS 
Toronto: 

21  King  Street  East 


LIMITED 

Hamilton: 
Lister  Building 


on  ounces  from  mines  In  the  Cobalt  ver-lead-zlnc  ores  of  the  East  and  jR''P''oyt...^..  Trait  w-nrUa  nnw  cnvci-  an  ,.oi.„ri  in  ir,,.-=o=in,v 

iistrict  proper,  and  an  equal  amount  West  Kootenay  districts.  Ores  were  ™pF!t  out-  ^  include  a  lead  With  it<;  PTtpn«;ivp  aitpratinns 

n  South  Lorrain-  while  from  th’»  fnrmprlv  npnalizpd  nn  arrnnnt  of  pfauding  of  which  was  the  mtroduc-  area  or  -au  acres  ana  include  a  lead  \\  Ith  its  extensive  alterations 

formet  >  penalized  on  account  of  flotation  process  smelting  plant,  a  copper  smelting  additions,  the  Trail  plant  now  r; 

astle-Trethewey  mine,  in  Gowgan-  their  zinc  content,  but  now  the  zinc  J"  , plant,  an  electrolvtic  zinr  nian,  nf  hiph  fhp  „,p,an„,.piPoi  .,1 


la.  there  was  an  output  of  slightly  is  paid  for  as  well  as  the  silver  and  recovery  ot  valu 

css  than  one  million  ounces.  lead.  This  change  was  effected  .’is  Flumes. 

Canada  is  naturally  divisible  into  a  result  of  years  of  research  work  u”!!.  f 

ix  great  physiographic  provinces,  by  the  Consolidated  Mining  &  Smelt-  Cobalt  stiver  district  as  follows: 

lut  up  to  the  present  time  only  two  ing  C'ompan.v,  of  Trail,  B.C.  The 

if  these  have  produced  noteworthy  better  price  of  both  lead  and  zinc  in  2!  CnhaU  Reduction  (Mining  Corp.) 

'mounts  of  silver.  These  are  the  recent  years  has  also  helped  to  place  3.  o'prien. 

anadian  Shield,  which  comprises  on  a  paying  basis  a  number  of  mines  J 

he  great  U-shaped  area  of  ancient  that  formerly  found  It  difficult  to  South  Lnirain _ ’ 

■orks  bordering  Hudson  Bay,  and  the  operate  at  a  profit.  fi.  Keclpy. 

ordilleran  region,  which  includes  Since  the  finding  of  high-grade  „  "  Canadian  Lorrain. 

he  mountainous  region  of  the  Pact-  gold-silver  ore  in  the  Premier  mine,  '’s"  vt'uicr-i.akp _ O'Brien 

if  roast.  1916,  the  Portland  Canal  district  has  9.  (•a.sile-TiPtheVey. 

Silver  Is  found  in  many  differ-  been  an  Important  factor  in  the  sil-  Tonopah 


standing  of  which  was  the  introduc-  -oO  acres  and  include  a  lead  With  its  extensive  alterations  and  ,,  C«rviri»  To  lnv(*c4-np«” 

tion,  in  1516.  of  the  flotation  process  sFR^^Ung  plant,  a  copper  smelting  additions,  the  Trail  plant  now  ranks  service  10  inveaiors 

sl[mes^  recoverj  of  valuee  from  the  ^gQ  daily  capacity,  electrolytic  of  the  world.  metallurgical  plants  j|^g  DelegatBS  Of  tHC 

the  Cobalt  silver  d?°trict*as*^fol?ows^  tons  daily)  refineries,  a  gold  the  metal  production  of  this  Cc  BRITISH  EMPIRE  MINING  AND  METALLURGICAL  CONGRESS 

r'nhni*  Proner  '  ®Fi*l  sllvcr  refinery,  a  hydrofluoric  pany  is  showm  in  the  following  tabu-  ,  ..  j  _  .  . 

conalt  1  roppr —  ,  .VJWV,  keep  poxted  reRuInrly  through  the  medium  of  MCTCH'S 

1  Nipis.»ing.  and  hjdrofluosllicic  acid  plant,  a  lation  .  1  MIMXO  ‘.KRYICK  on  the  development  nnd  poRNlbtlltlrH  of  BUT  funii- 


■ocks  bordering  Hudson  Bay,  and  the  operate  at  a  profit. 

ordilleran  region,  which  includes  Since  the  finding  of  high-grade  „  .  .  vti-..  j  .u  .  .1  j  i 

he  mountainous  region  of  the  Pact-  gold-silver  ore  in  the  Premier  mine.  vt’uw-i.ake— O'Brien  ****  Many  of  the  ! 

ir  r-nact  1Q1C  tbo  u.,..  o  ) •  .  1  T  .u  f’ 'V .r-,.  ^  .  ...  thc  British  Lmpirc.  To  tie  end  of  arrlberH  to  oi 

roast.  1916,  the  Portland  t  anal  district  has  9.  «  a.'Uie-'TretheVey.  The  Sullivan  mine  is  situated  at  iqo<:  ,♦  hna  nrnHnrrd 

Silver  Is  found  in  many  differ-  been  an  Important  factor  in  the  sil-  LT  Tonopah  Kimberley.  B.C.,  nineteen  miles  of'®  p  and"  during  that  vear  produ"  EAamlnatlona 

nt  ores  in  Canada,  but  only  in  rare  ver  production  of  British  Columhia.  The  high-grade  ore  of  the  Cobalt  northwest  from  Cranbrook  on  the  Hon  w  is  1  ns"”3«^fons  of  nlfllfne  ole"  mm  m 

nstances  has  the  mining  been  car-  The  rich  silver-lead  ores  of  the  niines  is  so  rich,  some  car-lot  ship-  Crowsnest  Pass  branch  of  the  Cana-  qi  "iq  ;r  ipad  nr«  and  IwlllTi 

Ipd  on  for  the  silver  content  alone.  Keno  Hill  district  are  the  principal;  ments  having  run  more  than  10,000  (flan  Pacific  Railway  Starting  in  f  n  ”  f  *  ■  ”  V 

t  is  associated  with  lead  and  zinc  source  of  silver  in  the  Yukon  terri-  ounces  to  the  ton.  that  the  matter  of  looo  with  a  small*  production,  by  Thrshfll  van  mill  starfpH  nnpra 

n  British  Columbia.  Yukon  Terri-  tory.  sampling  is  extremely  difficult.  This  mi  the  mine  had  become  the  lar-  tlons  in  Au-Jlt  10”3  and”  Mininff  Eneincer 

ory.  and  Quebec,  and  with  cobalt  Quebec  has  produced  some  silver  condition  is  further  aggravated  by  gpst  lead  producer  in  I'anada.  In  end  of  15 ”6  had’  treated  over^^three  ^  ^  engineer, 

nd  arsenic  in  Ontario.  In  .some  for  many  years  from  the  copper  the  fact  that  most  of  the  silver  oc-  ini-S  it  was  the  largest  .single  pro-  nflUio'- ^  - 

accB  tVip  cilvpr  Tc  nf  nrimp  Imnnrt-  ot-ot.  nf  ♦v.n  c,,,-*!.-  -..inn  i-  *i,n  •  riirs  as  mptallies  An  indonondent  j _  i _ ■  _ i  _ .1.- _ million  lOllS  OI  Ore.  US  nallj  capa 


Gold  Silver 

Year.  (ounce.s  1  1  ounces) 

1525 .  21.532  4,397.455 

1926 .  .50. n:.".  7.178,817 

1894  to  1926  Incl .  2,134,926  54,510,767 

The  Sullivan  3Iine.  i  and  th 


ory.  and  Quebec,  and  with  cobalt  Qu 
nd  arsenic  in  Ontario.  In  some  for 
ases  the  silver  is  of  prime  Import-  ores 


•ry.  sampling  is  exiremeiy  niriicuii.  1  nis  mi  the  mine  had  become  the  lar-  uons  in  A  i-ust  Tl-’T  and  hv  tl 

Quebec  has  produced  some  silver  condition  is  further  aggravated  by  gpst  lead  producer  in  l  anada.  In L.nd  *of  15-6  had  treated  over  thr 
ir  many  years  from  the  coppoi  j  the  fact  that  most  of  the  silver  oc-  ini-S  it  was  the  largest  .single  pro-  nflfflf.n  ^ 

'es  of  the  Eustis  mine,  in  the  East- j  curs  as  metallics.  An  independent  ducer  of  lead  and  zinc  in  the  world,!  (f  on tinned  on  Page  ””i 


Ton  rnn  keep  pOAted  re^ulnrly  thrnufrh  the  medium  of  MCTCH'!^ 
SRRVICK  on  the  development  nnd  pnArtihllltlen  of  any  Cunii> 
dlun  Mlnetk. 

Opinions  n»  to  the  merits  of  any  property  either  from  a  epemlatlTe 
or  an  Investment  viewpoint  are  slven  to  our  ollentN.  Fortniarhtly 
Bulletins  keep  yon  poMted  on  developments.  Reports  and  oplnloni^ 
nre  based  upon  personiil  tnspeetlon  hy  trained  enalneers  and  are 
hacked  by  over  t^venty  yrai'M  euccefhikfiil  operatlnft  experience. 

Many  of  the  leading  finnnrini  houses  In  Ontario  nnd  Uuebee  are  siib^ 
scrlbers  to  our  confidential  Fn^lneerln^  Service. 

Kxamlnatlons  and  reports  made.  ionsultlns  ^ork  available. 

Mutch's  Mining  Service 

DOlGLAh  A.  MITCH,  B.^c..  M.C.I.M.M. 

ng  Engineer.  HAILEYBURY,  ONTARIO. 


incp.  while  in  others,  such  as  many  em  Townships,  but  silver  production'  sampling  plant  was  built  and  oper- 
if  the  lead-zinc  ores  of  British  Col-  in  this  province,  though  .still  rela-j  aFed  for  a  number  of  years  by  a  pri- 
imbia,  it  take.s  a  serondary  place,  tively  small,  has  rapidly  inerear-ed  |  '"aFc  company.  In  the  spring  of 
lold  ore.s,  alluvial  and  lode,  and  since  1524  owing  to  the*  successful  ’515.  the  Ontario  Government  bought 
npper-gold  ores,  usually  contain  treatment  of  the  ore  of  the  Tetrault  ’^>*8  plant,  and  has  since  operated  It 
iiffieient  silver  to  make  It  a  valu-  lead-zinc  mine  at  Notre  Dame  des  a  government  enterprise, 
ible  by-product.  '  Anges.  The  silver  produced  In  British 


PRODITTION  OF  SILVER  FROM  CANADI.'L.V  ORES.  BY  PROVINCES,  1887.1!)2fl. 

QiKbec  Ontario  Rritish  f'olumbia  Yukon  Territorv 


y-ir 

Fine  ounrps 

Value  Fin^  ^''unree 

Value  Fine  ounces 

Value  Fi 

I  ■ 

146.898 

$143,666 

190.495 

$1S6..i04 

17,690 

$i7,.ini 

149. S8R 

140,42.5 

208.064 

I95,.580 

79,760 

74.993 

148. .517 

139.012 

181,609 

169,966 

53,192 

49.787 

|p-'0  , 

121,.54.5 

179.4.36 

1.58.':  15 

166, b66 

70.427 

•.3,666 

-:-.l  . 

185.584 

1R3.357 

22.5,6.33 

222.926 

3.306 

3.266 

191.910 

168,113 

41„581 

36,423 

77,160 

h7,r>92 

126.439 

8,639 

19.5,000 

1-94  . 

101.318 

63.630 

746,379 

470.219 

81, •,.53 

p3  ,369 

1,496,522 

976.930 

To.ono 

46.942 

3.1. "5.343 

2. 102, .561 

Ia!!', 

60,47.t 

48.116 

o.noo 

2,990 

5,472,971 

3,272.289 

Yukon  Territory 


49.521  4,292.401  2,o00.753 


40.2.31 

23,970 

202.000 

120,3.52 

2,939,413 

1,751,302 

230.000 

$137.0.34 

.S6.4n0 

3.'».617 

181,6.50 

99,140 

3, 958, 175 

2.427,548 

200.0(10 

177,8.57 

41 .1y9 

24.440 

151,400 

89,2.50 

5.151,333 

3,036,711 

105.000 

114.053 

42. .'>00 

22.166 

145.000 

75,632 

3,917,917 

2,043. .586 

18.5.000 

06.08.5 

26.600 

15^,267 

17.777 

9., 502 

2,996,204 

1,6(11,471 

1  50,000 

8.3,362 

15.000 

6. .563 

206.875 

118,376 

3,222.481 

1,843.935 

76.201 

lo.b-’o 

11.641 

2.451,356 

1,479,442 

3,439,417 

2.075.757 

80.o;m 

.54.00.1 

17,6.66 

-11,61.3 

5.401.766 

3,607,894 

2,990.262 

1.997.226 

03.605 

42.522 

16.000 

10.4.52 

9.982,363 

6, .521, 178 

2. '.4,5, 448 

1,793.519 

3.5.^8« 

23.510 

13.209 

7.O.60 

19..19S.645 

10,254.847 

2,631  ,;iS9 

1.391,(168 

Oo.OOO 

33.304 

13.233 

6.61.5 

24.822.099 

12.784.126 

2,649,14! 

],:.64.387 

4f»,C00 

23.176 

7.59-3 

4.061 

.30,366,366 

16,241,755 

2.407,887 

1,287,883 

87.418 

46,756 

18.4-3.5 

9.627 

30,540,754 

16.279,443 

1.887,147 

1 .005.924 

112.708 

60,078 

9.165 

5.7.56 

29.214.025 

17,772.3.52 

2,651,002 

1.612,737 

81.418 

40,318 

.9i.,s7.3 

20.672 

29,411,261 

16,987,377 

3,312,343 

1 ,980.483 

87.620 

52.302 

.67.737 

31.646 

25.139,214 

13,779,055 

3,1.59.897 

1,731,971 

02,07.1 

50,302 

63.4  SO 

31.524 

22. '148,609 

11.302,419 

3.665.8.52 

1,7  71,658 

248.040 

123.211 

96.610 

64.748 

21.608,1,58 

14,188,133 

3.392.872 

2,227.794 

360.101 

236.444 

136.194 

110.895 

19,.301,S35 

15.714,975 

2.655.994 

2,162,430 

1 1  0,60.5 

07,370 

176.67.5 

172.907 

ri,198.737 

16,643„562 

3,921,336 

3.794,755 

71.01.5 

60..504 

1-0.926 

1.56,600 

12.117,878 

13,465,628 

3,713.537 

4.126,5.56 

27, .556 

30.621 

6!. 00-1 

61 ,552 

9,907,626 

9,996,'.  95 

3.327,028 

3,366,971 

10.100 

10.363 

,‘iS,084 

23.861 

9,761,607 

6.116,037 

8,350,357 

2,099.133 

303.002 

2  46,288 

10,811,903 

1,300,303 

•1,150.937 

4.828,884 

663.40.1 

447.!107 

.3  J.0O6 

21,412  : 

10,540,943 

6,838,226 

6,113,327 

8,965.899 

1.914.438 

1.241.053 

8  i,6U 

55,597 

11,272,667 

7,527,933 

8,163,003 

6.444,657 

226,765 

151.429 

214.1*4.4 

148,451 

10,629,131 

7,271,944 

8,519,468 

6,925,403 

904.893 

624.064 

1 1>,  Joo 

23  3,513 

9,274,865 

6,(60,334 

10,683,611 

6,573,163 

2.200,940 

1.366.91-8 

The  silver  produced  In  British 
Columbia  is  in  almost  all  cases  a 
by-product  from  lead,  lead-zinc,  or 
copper-gold.  ores.  For  many  years, 
the  early  development  of  the  silver- 
lead  ores  of  the  Koolenays  account¬ 
ed  for  most  of  the  silver  production, 
which  rose  above  the  five-million- 
ounce  mark  in  the  year  1897  and| 
1501.  The  Sloran  mining  area  is| 
particularly  noteworthy.  For  37  j 
years  this  area  has  attracted  wide¬ 
spread  attention,  and  up  to  the  end 
of  1526  it  had  produced  over  38  mil¬ 
lion  ounces  of  silver,  nearly  300  mil-! 
tion  pnund.s  nf  lead,  and  nearly  122 


23!5To  one-third  of  the  silver,  over  one- 
33.304  fifth  of  the  lead,  and  nearly  one- 
qiiarter  of  the  zinc,  from  thc  lode: 
fioioTS  mines  of  the  Province.  | 

s2’392  oF  the  war  stimulat-' 

so'391  '’'F  ’he  prodiirtion  of  silver.  Olhu'! 


A  Complete  Statistical 
and  Advisory  Service 
on  all  Canadian  Mining 
Securities. 


,  .  ..  introduced  into  furnace  charges  as' 

Ing  parts  of  the  Coniagas,  Nipissing  |  finxes.  have  helped  to  swell  the  sil-' 


Silver  ill  Ontario.  .  Ing  parts  of  the  Coniagas.  Nipissing 

The  .silver  deposits  of  Ontario  are  and  Trethewey  mines.  This  area 


,  The  .silver  deposits  ot  Ontario  are  ana  ireinewe.i  minea.  luis  diva  ^.pj.  production.  The  McAllister 

ound  ill  the  physiographic  province  produced  a  total  of  661^  million  for  example,  shipped  about' 

nown  as  the  (  anadian  Shield.  The  ounces  of  silver,  almost  all  of  which  7  qpq  3^ J 

lost  important  fields  are  Cobalt,  was  mined  at  less  depth  than  400  saying  about  50  ounces  of  silver  per 


outh  Lorinin,  and  Gowganda,  but  feet. 

asev  township  and  Maple  mountain  Silver 

,1..„  l«on  producer..  All  th.S«  .  W-c..l,  Acre 

oralities  are  situated  near  the  south-  ^-jpissing .  3(1,0011,000  ‘20 

rn  boundary  of  the  Canadian  Shield  xiethewey  ..  ..  6.500,000  7 

!id  within  an  area  running  westerly  “777777^  77 

roni  Lake  Timiskaniing  for  a  dis-  ToFal . .  .. 

lire  of  70  miles  Mining  practice  in  the  Cobalt  sil- 

A  second  silver-bearing  district  in  ver  area  has  from  the  start  been 


ton,  to  the  end  of  1926.  and  the  Yan-| 
,  Sliver  mine  fully  38,000  tons  of! 

iniagas .  so'Tomooo  'vhich  Fons  was  produced  in! 

pissing .  30,000,000  ‘.'0  1926. 

■ethewe,v  ..  ..  6.500,000  7  ^  considerable  amount  of  silver ; 

Total .  66.500,000  40  has  been  derived  from  ropper-bear-j 

.s-  r-cKat*  cfi  ihS  deposits,  such  as  those  of  the 
Rossland  and  Boundary  districts. 


Correspondence 

Invited 


A  second  silver-bearing  district  in  -r,.,.-  j,,.  but  much  more  is  coming  from  the 

he  general  vicinity  of  Port  Arthur  lead-zinc  ores  of  .southeastern  Brit¬ 
os  also  produced  some  silver.  ^  .  Felatnelv  Columbia  and  the  gold-silver  ores 

ThP  gold  niines  of  Northern  On-  shallow,  are  \ertical  oi  nearlj^  so,  aie+i-4/v*  w^\ 


of  the  Portland  Canal  district  hi  I 


vrio  all  report  silver  with  their  gold  and  are  narrow.  Almost  all  the  ore  i,o,-thwestern  British  Columbia.  The 
.  iodurtlon,  generally  in  the  propor-  comes  from  a  '|PPF|1  of  less  than  500  outstanding  mines  in  these  dis- 

ioii  of  7  or  8  ounces  gold  to  one  tonnage  is  small,  t,-icts  are  the  Sullivan,  near  Kimber- 

unre  of  silver.  s  andard  hoisting  practice  is  eni-  3^^^  Premier,  on  Portland 

Ihe  geological  horizon  of  the  Co-  plojea.  Canal, 

lit  field  is  entirely  pre-Cambrian.  Diamond  drilling  has  been  used  to  The  Consolidated  Mining  and 


standard  hoisting  practice  is  em-  3^^^  tue  Premier,  on  Portland 


Ihe  geological  horizon  of  the  Co-  ployed.  Canal, 

lit  field  is  entirely  pre-Cambrian.  Diamond  drilling  has  been  used  to  The  Consolidated  Mining  and 
:  he  oldest  series,  named  the  Kee-  a  considerable  extent,  but.  on  ac-  Smelting  Company  of  Canada.  Llm- 
.vatin,  consists  of  folded  volcanics.  count  of  the  narrowness  and  Irre-  ited.  occupies  a  very  prominent  po- 
Ki.^tly  ha.saltic  lava  flows  w  ith  some  gular  values  of  the  veins,  the  results  sition  in  the  history  of  the  mlnin.g 
nterbedded  iron  formation,  possibly  obtained  have  to  be  used  with  dis-  industry  in  British  Columbia  during 
iie  oldest  known  .sediments.  crimination.  the  last  twenty  years.  This  is  due 

The  veins  are  numerous  but  small.  As  thc  workings  of  the  more  im-  in  large  part  to  its  ownership  of  the 
li  ving  in  width  from  a  mere  crack  porfant  prophecies  traverse  con.sid-  Trail  reduction  works  and  the  Sulli- 
ip  to  21  inches,  with  an  average  eiable  distances,  most  of  these  mines  van  mine. 

vidth  of  from  three  to  four  Inches,  use  electric  haulage.  _  The  original  smelting  plant  was 

■  n  amazing  net-work.  Veins  occm  An  ample  supply  of  hydro-eleetric  built  in  1855  for  the  treatment  of 
n  groups  or  vein-systems,  surh  as  power  is  available,  as  «  is  5,000  copper-sulphide  ores  from  the  Ross- 
lie  Nipissing  -  Coniaga  s- Trethewey  h.p.  in  the  form  of  conii  ,,d  air.  land  camp.  The  first  lead  furnace 
vslem,  Ihe  Kerr  Lake-Crown  Re-  The  air  is  compressed  by  a  Taylor  was  hlown-in-  in  1855,  and  since  the 
I'liov  trend  in  all  directions,  formin.g  air  compressor,  which  makes  use  acquisition  of  the  property  by  the 
a'lie  system,  or  the  Beaver-Temis-  of  the  direct  action  of  falling  water,  consolidated  Mining  and  Smelting 
'  a ming  .system,  which  are  separated  whieh  traps  particles  of  air  in  its  Company  of  Canada,  in  1506,  the 
pv  harren  aieas.  Some  of  the  ore  descent.  These  are  afterwards  lib-  plant  has  become  mainly  a  producer 
shoots  nre  only  a  few  feet  long,  crated  in  a  confined  chamber  under  of  lead,  over  90  per  cent,  of  which 
while  others  are  much  longer,  the  pressure.  This  compres.sed  air-  is  comes  from  the  Company's  Sullivan 
\Iever.  one  of  thc  longe.st.  attaining  sold  to  the  mines  at  25  cents  per  nflne'at  Kimberley,  B.C. 
i.  ienglh  of  1.60U  feet  on  the  Nipls-  thousand-cubic-.feet  at  100  pounds  Owing  to  the  urgent  demand  for 

.>i)ig  and  Trethewey  properties.  pressure  and  atmospheric  tempera-  /inc  by  Great  Britain  and  her  Allies  • 

A’ossibly  the  richest  40-acre  area  ture.  during  the  war.  an  electrolytic  zinc 

nl  the  Cobalt  dkstrict  was  situateil  P»r  the  last  two  years,  the  mining  refinery  was  erected,  and  commenc- 
nzunediately  to  the  north  of  the  cost  per  ton  ot  ore  broken  at  the  ed  operations  in  February.  1916.  Re- 
^wn  of  Cobalt,  and  included  adjoin-  Mining  Corporation  property  was  gular  shipments  were  received  fropi 
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Future  Market  for  Silver 

Depends  Largely  on  East 


l.m'l  Trafs  triif  of  othw  countries.  The 
Ire.'sult  was  that  much  silver  coinajce 
iwas  melted  and  sold  as  bullion. 
I  Moreover,  at  this  time  it  was  confi- 
idently  eyperted  tli.at  silver  prices 
i  would  remain  hich  and  that  token 
' coinace  on  the  old  basis  would  not 

Will  Us  Popularity  As  a  Store  of  Value  Among  Masses  of  India’s 'be  apain  profitable  within  a  Ion? 
Population  Diminish  ? — Current  Conditions  in  China,  Due 
to  Internal  Strife,  Arc  Also  An  Important  Factor  in  the  Mar¬ 
ket  Situation  at  the  Present  Time. 


>  ny  HF,\RV  M.4RSHAI.L.  R. A.. 

Prtoroi  nlifttirinn*  Onminlon  Rnrrnii  of  StaflntlcK. 

IN  IM‘3  the  average  price  of  silver  1  ducers  sought  government  aid  after 
at  a  Canadian  smelter  was  about  'the  fall  in  the  value  of  silver  brought 

60c  per  fine  ounce.  The  year  i  about  by  diminution  of  demand  for  it 

1919  saw  the  average  at  about  $1.10.  ins  money.  In  1S78  the  Bland-Allison 
It  then  fell  to  $1.05  in  1920  and  64c  !  Act  provided  for  the  purchase  of 

in  1921.  Between  1921  and  1925  its  '  from  two  to  four  million  dollars' 

position  seemed  to  be  gradually  im-i  worth  of  silver  per  month  from 
proving,  the  price  in  1925  averaging  American  producers  to  be  coined  in- 


eOVgO.  hilt  in  1926  a  severe  slump  set 
in  Commencing  the  year  at  C8*4C 
the  price  declined  almost  steadily 
until  SS-’iC  was  reached  in  Decem¬ 
ber.  a  figure  considerably  below  pre¬ 
war  level. 

The  markets  of  the  East  are  the 
last  stronghold  of  silver  as  a  mtdium 


period  of  time.  The  result  was  a  de-  | 
basement  of  the  token  coinage  sys-  ' 
tern.  It  w.as  enacted  by  law  Febru-  I 
ary,  1929,  that  British  silver  coinage  ] 
which  had  been  .925  fine  should  he  i 
reduced  to  500  fine.  That  meant  the  j 
amount  of  silver  in  a  coin  should  : 
only  he  one-half  its  weight  instead  of ' 
thereof.  Canada  reduced  j 
the  finenes.^  of  her  coins  from  .925  j 
to  .800  and  introduced  the  five  cent  ' 
piece  made  of  nickel.  Holland  and  j 
.Japan  also  reduced  the  fineness  of; 
their  coins.  In  some  covintries 
even  more  dra.stic  measures  were  ' 
taken,  I'rance  adopted  an  alu- I 
act'iln'n ’’^'oiim-hronze  coin  in  place  of  its 
silver  two  franc,  one  franc  and  half- 
Italv  and  Belgium 


i  to  silver  dollars.  There  was  little 
demand  for  these  coins  for 
circulation  hut  they  were  to  lie  kept 
'in  the  treasury  and  siher  certifi-  '''ooc  pieces 
i cates  issued  against  them.  In  iS90  «rtopted  nickel  for  the  same  denom- 
the  Sherman  Act  raised  the  amount  inatlons.  Greece  and  Bouma  .. 
to  4.500.000  ounces.  These  acts,  how-  ‘-hoT'Cfs  The  Irish 

ever,  failed  to  maintain  an  artificial-  I"'  oe  Mate  ,s  replacing  six  and  three 
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of  circulation  and  .a  store  of  value.  Mv  high  price  for  silver  and  when  an-  Poony  siher  Pjoce.s  with  oiikel.  1*  ■  ,  j  r.f  oil,-.*!-  in  tho  nncitinn  nf 

TV.!,  ir.  konr,  hos  hofu  ca  Tu  ated  that  the  suhstl-,fam  safeguards  again.st  depreciating  legation  of  siher  to  the  position  or 

This  last  line  of  defence  is  now  in  other  blow  had  been  given  to  its  ■  .  ‘  '  .  ,  ,  ,  ik«  ,  .  .  j  t*  *kia  -o 

tution  of  other  metals  in  token  coin-  the  value  of  silver  hoard.'.  token  coinage.  It  was  from  thus  re¬ 

age  for  .'liver  has  reduced  the  weight  Accordingly  the  report  recom-  placement  that  the  great  bulk  of  the 
of  the  latter  in  circiilafion  by  5000 'mends  that  the  present  circulating  estimated  687,000,000  ounces  to  he 
metric  tons  and  the  debasement  nf  medium  of  India,  silver  coins  and  disposed  of  would  have  tome  and 
fineness  aecoiints  for  an  additional  paper  rurrency.  continue  as  at  pres-lthe  markefing  of  which  would  have 
large  diminution.  ent.  that  is.  silver  coins  are  to  re-  jgreatly  depreciated  prices. 

,,  ,,,  ,  ,,  .  ;  main  as  full  legal  tender  and  are  not  I  (2)  The  clear  intention  nf  the 

imliH  I  in.is  a  i  nrr,  to  be  reduced  to  mere  token  coins. 'commission  that  no  rfCommenda- 

The  Instesf  factor  in  depressing  pptf,  p^ippr  and  silver  coins  are  ioltions  must  he  made  the  result  of 
the  price  of  silver  was  the  report  of  pp  eonverfihle  into  gold.  The  gold. 'which  would  be  to  depreciate  .stores 
the  Fifth  Indian  furrency  <  ommis-  powever,  must  not  be  rirculated  asiof  value  hoarded  in  silver.  In  re- 
sion  recently  made  public  Refer- ' pioney  and  a  limitation  is  placed  |  commending  the  establishment  of  a 


some  danger.  There  was  a  time 
when  that  metal  occupied  a  much 
more  prominent  place  in  Western 
nations,  a  time  when  it  en.ioyed 
equal  privileges  with  gold  as  legal 
tender;  that  is,  it  could  he  given  in 


;  cause  liy  the  closing  of  the  Indian 
I  mint  to  its  free  coinage  in  1893,  the 
American  attempt  to  sustain  its 
value  was  given  up.  Kqiinlly  unsuc¬ 
cessful  were  efforts  made  through 
the  medium  of  three  international 


67  crores  he  handed  over  to  the  cen¬ 
tra!  hank.  Within  len  years  this 
amount  is  to  h°  reduced  to  25  crores. 
The  difierenre  between  67  and  25 
crores  may  possibly  be  utilized  in 
circulating  rupees  for  the,  growing 
needs  of  the  country.  If  it  is  not  ab- 
j  sorbed  in  this  way  then  the  govern- 
I  ment  will  have  a  surplus  in  its 
I  hands.  This  excess  would  exist  un- 
Ider  either  the,  old  or  new  system, 
j  Moreover  the  commission  does  not 
enforce  the  sale  of  the  surplus.  The 
I  .'afeguard  against  the  dumping  of 
Uhls  possible  excess  upon  the  market 
I  is  that  It  would  lower  prices,  weak- 
:  en  confidence  in  silver  as  a  store  of 
lvalue,  and  create  a  movement  for 
the  exchanging  of  rupees  for  gold 
I  bars,  two  results  whicii  the  reconi- 
jmendatlons  of  the  commission  are 
intended  to  prevent. 

While  it  seems  certain  that  the 
immediate  effect  of  the  commission’s 
recommendations  will  not  lead  to 
any  action  datrimental  to  silver 
values  it  is  more  difficult  to  predict 
the  long  time  results.  One  state¬ 
ment  in  this  connection  is  signifi¬ 
cant,  i.e.,  ‘'our  recommendation  im¬ 
plies  that  the  coinage  of  silver  ru¬ 
pees  should  be  stopped  for  a  long 
time  to  come,  until  the  amount  of 
silver  rupees  in  circulation  is  reduc¬ 


ed  to  the  amount  required  for  STn.'i 
change."  While  the  Indian  goverl 
ment.heraui-e  of  the  existing  redun| 
.ancy,  has  not,  been  a  purchaser 
silver  during  the  last  three  yeaj 
and  would  not  be  likely  to  he  fj 
some  tinif  to  come  even  under  ti 
present  monetary  system,  it  wot 
be  a  purchaser  under  the  old 
tern  eventually.  If,  however,  silvl 
money  is  to  be  ultimately  reduc| 
to  small  change  under  the  new 
tem,  that  unquestionably  meansl 
permanent  diminution  in  purchas| 
on  government  account. 

This  phase  of  the  situation,  ho^ 
ever,  is  not  so  important  as  that 
private  purchases.  During  the  la 
three  years,  though  the  governmel 
purchased  none,  favorable  monsoo| 
led  to  an  average  yearly  purchal 
of  100,000.000  fine  ounces,  and  it  [ 
in  regard  to  private  demand  for  s| 
ver  as  a  store  of  value  that  the 
ture  i.s  .shrouded  in  uncertaini 
Will  the  popularity  of  silver 
store  of  value  among  the  masses 
India’s  population  diminish? 
tom  may  be  so  strong  as  to  previ 
it  from  doing  so.  In  any  event  tl 
change  is  likely  to  be  one  of  sltf 
evolution.  Hence  the  fall  which 
taken  place  in  the  price  of  sihl 
(luring  1926  on  the  world’s  markel 


pa.vment  of  debt  up  to  any  amount.  I  conferences  held  lietwcon  187.3  and 
To-day  in  these  nations  it  is  iised|l896.  to  secure  woi'ld-wide  co-opera- 
only  in  small  payments.  In  Canada,  fion  to  re-cstahlish  the  double  mon- 
Its  legal  tender  is  limited  to  ten  do!-  'etary  standard.  The  interested  na- 
lars  and  this  condition  of  limitation  Itions  were  forced  to  accept  the  posi- 
Is  general  throughout  the  Western  'tion  that  silver  should  he  relegated 
na.tions.  The  dethronement  of  silver  'to  the  position  of  subsidiary  ciir- 


as  a  standard  rurrency  was  a  factor 
of  great  im'pf'rtancp  in  earlier  depre¬ 
ciations  in  its  value  and  the  current 
condition  of  the  silver  market  i.s  an 
interesting  sequel  to  what  has  hap¬ 
pened  in  the  past;  for  it  is  to  some 


rency  T'he.-e  nations  might  have 
succeeded  in  their  efforts  hut  for  the 


.upon  convertibility  on  the  s.ame 
Commission  of  Indian  basis  as  th.at  adopted  when  the  Bank 


extent  a  continuation  of  the  samejiS96.  Inadequ.acy  of  the  quantity  of 
movement.  A  brief  review  of  the  i  gold  to  meet  monetary  needs  w.as 
.‘Silent  features  of  its  history  will, one  of  the  chief  arguments  of  the 
make  this  clear  himotalHsts  hut  the  discovery  of  new- 

At  the  beginning  of  the  eighteenth  '  supplies  nullified  it.  From  1896 
century  gold  and  silver  were  both  general  prices  began  to  rise  again 
standard  moneys  in  England.  The  ‘ (md  continued  to  do  so. 
value  of  a  guinea's  worth  of  each  of  One  more  result  of  the  changing 
these  metals  had  been  arbitrarily  fortunes  of  silver  is  of  great  import 
fixed  in  the  ratio  of  about  la’i  ance  in  the  hii-tory  of  this  movement'* 
to  1.  That  fs  to  say.  on“  oiinre  of  viz,,  that  on  Indian  eurrenry.  India 
gold  w-as  equivalent  to  i.at^  ounce.!  and  the  East  genernlly,  occupy  a 
of  silver.  In  that  ratio  they  w-ere  ! unique  posi*inn  in  regard  to  the  con- 
legal  tender  for  debts  up  to  any  sumption  of  precious  metals.  .•\ny- 
amount.  Tim  first  blow  came  in  thing  that  wotild  affect  thejr  value 
1774  when,  because  of  th®  much  dr-  would,  therefore,  no;  only  be  a  ser- 
teriorated  condition  of  its  coins,  : iou.s  matter  for  India  her.self  hut 
through  dipping,  etc.,  it  was  enacted  would  have  a  powerful  influence  on 
that  silver  w.as  to  h®  tendered  in  producer:;.  During  the  time  when 
payment  of  debt  only  up  to  £25  the  great  decline  irsilver  values  took 
During  the  .Vapolfonic  war.'-  silver  .place  and  that  niet.al  wa.;  denmne- 
coinage  sank  into  an  extremely  had  ti/ed,  India'.s  currency  was  eiitirdy 
condition  This  experience  in- la  silver  on®.  When  silver  was  val- 
fhienced  men  to  think  of  gold  as  a  ued  at  about  62  pence  per  ounce  th® 
superior  coinage  and.  in  addition,  the  Indian  rupee  was  equivalent  to  about 
growing  industries  of  Britain  requir-  two  shilling.!  and,  in  .spite  of  the 


recently  made  public  Refer¬ 
ence  has  airr.ady  been  made  to  the 
first  Roya 

Currency  and  Finance,  whose  report  England  resumed  gold  payments 
led  to  the  closing  of  the  Indian  mint  i^pt  vear.  viz.,  that  notes  to  lie  re¬ 
fact  that  the  money  stringency  above  f,.,,  1893.  deemed  in  gold  in  .sunns  of  not  less 

Though  the  mints  were  closed  to  than  400  fine  oiince.s  (about  $S.0(iO). 
private  coinage  th®  government  of  Hence  the  gold  bullion  .st.tndard. 
India  shortly  adopted  a  policy  of  re-  ;  ...  .. 

gulafed  coinage  so  as  to  keep  silver!  Fiulian  I.egislatioii. 

in  a  fixed  relation  to  the  gold  sov-  The  question  may  he  asked,  how- 

ereign.  By  this  method  and  by  re-  would  these  recommendations,  if 
giilating  exchange,  the  Indian  gov- '  adopted,  and  that  cannot  he  until  the 
ernment  wa.s  able  to  stabilize  the  Indian  legislature  meets  in  1927. 
rate  at  1,5  rupees  to  the  British  sov-  really  affect  silver?  It  may  be  an- 


menfioned  was  relieved  by'  another 
important  discovery  that  (>f  gold  in 
Soiiih  Africa  and  the  Klondike  about 


ed  money  of  less  weight  and  greater 
value  than  silver.  Th®  result  was  an 
Aft  of  1*16  which  mad®  sold  the 
standard  money  nf  England  and  rele- 
gatoi  the  companion  metal  to  a  suli- 
sidiary  position,  i.e.  token  coinage 
with  legal  tender  restricted  to  £2. 


Gold  T'pspts  Talups. 

This  artion  on  rhe  part  of  Great 
Ei-itain  was  not  immediately  adopted 
by  the  other  great  nations  of  the 


world-wide  fall  in  silver  prires,  he- 
c.ausp  of  certain  peculiar  conditions 
in  India,  such  as  the  huge  demand 
of  her  population  tor  this  meta!  and 
a  free  mint  for  it,  the  rupee  value 
w-as  artificially  m.iiiilnined  within 
India  itself  Outside  India,  however, 
it  was  worth  hy  1893,  only  about  is 
2d.  which  proved  to  be  a  ruinoii.s 
state  of  affairs  when  dealing  with 
the  outside  world.  In  189?  a  eoni- 
mi.'sion  was  appointed  to  investigate 


world.  Fiance  in  IS03  had  estah-  the  condition  of  the  Indian  currency 
lished  a  ratio  of  Inh't  to  1  between  i;  recoinmended  that  the  Indian 
the  two  metals.  The  discovery  of  mints  he  closed  to  the  free  coinage 
gcald  in  California  and  ,-\ustralia  in  of  silver,  a  step  which  would  do 
1848-9  disturbed  the  ratio.  Gold  be-  away  with  the  maintenance  of 


came  more  abundant  and  therefore 
relatively  cheaper.  Briefly,  the  re¬ 
sult  was  that  while  in  France  siher 
exchanged  for  gold  in  the  ratio  of 
15I2  ounces  to  1  ounce,  outsid®  of 
France  15*/i  ounces  of  silver  would 
exchange  for  more  than  on®  ounce 
of  gold.  It  thus  became  profitable 
to  take  silver  out  of  France  to  buy 
gold  and  then  bring  in  the  gold  and 
huy  silver  and  repeat  the  process. 
The  result  was  that  silver  was  rapid¬ 
ly  disappearing  from  France.  This 
state  of  affairs  affected  th®  whole 
of  what  was  known  as  the  hntin 
Union  w-hich  included  France,  Italy, 
fwitzerland.  Belgium  and  Greece. 
These  countries  had  handed  them¬ 
selves  together  to  maintain  the 
double  standard  of  currency.  They 
were  finding 

ftruhy  when  the  conditions  wer® 
quit®  reversed.  The  discovery  of 
prolific  mines  in  America  in  the 
early  OO's  made  silver  abundant  and 
cheaper.  Then  1  ounce  of  gold. 


Th®  great  war  was  respnn  ihle  for 
olution  for  their  dif-  many  things  and  the  muItiTudhtoii.', 
ramifications  of  its  infliience  reach¬ 
ed  even  to  silver  and  caused  a  new 
chapter  to  be  written  in  the  history 
of  that  metal.  It  developed  a  much 
augmented  demand  for  silver,  not 


which  exchanged  for  l.vtj  ounces  of  only  from  India  hut  in  those  Eastern 


theatres  where  the  rupee  was  cur-  : 
rent,  v'z.  .Mrsopotainia,  East  Africa  ; 
and  Egypt.  Issues  of  coin  iiy  th®  . 
Royal  .Matt  tretiled  normal  output  | 
and  demand;  on  the  Indian  mint 
were  vastly  increa.sed  hut.  espeeiully 
, after  the  entry  of  the  I'nited  State.!, 
which  info  thf 
meet  th 


.‘liver  in  the  Uafin  Union,  exchanged 
for  more  outsid®  of  if.  Therefor®,  it 
became  profitable  to  export  gold  for 
silver,  exchange  the  imported  silver 
for  gold  and  repeat  th®  process. 

France  began  to  lose  he-r  gold  which 
was  a  more  serious  matter  than  los¬ 
ing  silver.  Th®  difficulty  1 
she  now  found  herself  was  greatly 
areentuated  hy  the  Franeo-Pni.ssian 
war  of  IS70  which  kd  to  three  re¬ 
sults  important  from  a  monetary 
point  of  view. 

^(11  Germany  demanded  and  wa~  paid 
an  indemnity  of  $1  .Omu.i'ioo.iioip 
in  gold. 

(2)  Germany  used  this  amount, 
along  with  other  sums,  To  estah- 
lish  gold  as  her  standard  money 
system. 

(3 1  Th®  balance  of  th®  gold  was  ob¬ 
tained  hy  the  sale  of  German  sil¬ 
ver  "thalers"  as  silver  bullion. 

The  sale  of  thalers,  of  course,  de¬ 
pressed  the  price  of  silver  still  tiir- 
ther  and  in  1874  France  and  tlir 
Latin  I’nion  were  forced  practically 
to  abandon  their  dual  sy.stein  anil  to  'the  total  weight  sold  to 
adopt  gold  as  the  standard  money 
which  meant,  with 
that  need  not 

ver  had  now  heeome  in  all  the  chief 
n.itions  a  token  coinage  and  there¬ 
fore  leg.al  fender  only  jn  small 
amounts.  This  result  is  known  as 
the  demonetization  of  silver  and  it 
had  rome  very  important  repercus¬ 
sions. 

The  most  important  of  these  was 
the  fact  that  [irices  of  commoditie.s 
all  over  th®  world  began  to  fall  and 
continued  to  fall  for  year.s.  This 
was  due  partly  to  the  increasing  out¬ 
put  of  goods  due  to  the  progress  of 
the  industrial  revolution,  hut  it  wa.s 
much  more  largely  due  to  the  fact 


creigu  This  system  Is  known  as  th® 
"gold  exchange  standard"  whereby 
an  intern  il  currency  of  paper  or 
token  coins  i-  maintained  at  parity 
with  gold  by  th®  use  of  small  re¬ 
serves  hut  an  effective  ennfrot  over  ^ 
foreign  1  xrhnnge  transactions. 

Prior  to  1919  two  more  Royal  '"nm-  . 
missions  investigated  the  Indian 
monetary  syctem  hut  no  important 
.aetjon’  resulted.  The  i-i-e  in  the 
price  of  sMver  during  the  war.  how¬ 
ever.  up.sft  the  ratio  of  15  to  1  be¬ 
tween  the  .silver  -.upee  .and  the  Brit¬ 
ish  sovereign,  neressifating  another 
Royal  (  ommission  wliieh  deliheratcd 
in  1919.  This  commission  recom¬ 
mended  a  new  ratio  of  10  to  1  hut 
the  fall  in  silver  price.s  whieh  ensued 
in  1920  made  that  imposrihle,  and  a  | 
period  of  rleflafed  rupee  price."-  set 
in  w  hich  aroiified  a  storm  of  criticisni 
and  resulted  in  a  demand  for  a  new 
monetary  .system  independent  of. 
that  of  Great  Britain  In  fact,  it 
was  asked  that  th®  gold  exebang® 
standard  system  he  superseded  hv 
a  gold  standard  .sy;steni  with  gold 
coin  in  circulation,  A  fifth  Royal 
Commission  was  appointed  in  Au 
gil.st.  1925,  whieh  mad®  an  exhaus 
five  study  of  the  situation  and  ri;- 
cently  issued  its  findings. 

A  plan  was  proposed  by  financial 
officials  of  Indi.a  to  the  effect  that  a 
thorough  gold  standard  system  be 
inaugurated.  This  would  involve 
the  circulation  of  gold  coins  with 
convertible  silver  and  paper  cur- 
reney,  silver  to  be  legal  tender  up 
to  50  riipefs.  Ft  was  estimated  that 
to  install  the  system  would  require 
about  .$250, non, non  ju  gnlri  the  first 
year  and  an  identical  amount  in 
five  to  fen  years.  It  was  also  esti¬ 
mated  that  when  the  new  system 
was  in  being  the  government  of  In¬ 
dia  would  have  in  the  neighborhood 
of  k.<;7.rnn,nnn  fine  ounces  of  silver 
for  di;-pnsal  on  the  markets  of  the 
world,  or.  the  equivalent  of  three 
year,-;’  world  produetion. 

The  commission  was  not  able  to 
recommend  the  adoption  of  a  .gold 
standard  monetary  system  in  totrf". 
luit  went  as  far  as  it  felt  conditions 
warranted  in  advoeating  what  it 
(alls  a  "gold  bullion  system."  Cer¬ 
tain  features  of  India’s  plan  for  a 
fnli  gold  standard  with  the  reasons 
for  their  rejection  follow. 

It  was  pointed  out  that  the  pres- 1 
ent  moment  was  extremely  inoppor¬ 
tune  for  drawing  from  the  world'.', 
gold  resources  the  immense  sum  de¬ 
sired  to  establish  a  gold  reserve  and 
eircuiafe  a  gold  currency.  Th®  re-  , 
port  reject.!  the  proposal  for  the  lat¬ 
ter  and  points  out  the  impracticabil¬ 
ity.  as  well  as  the  inadvisa hilit v,  of 

war.  the  supplv  could  not  i 
demand.  Frices  rose  con-!'^" 


.swered  that  the  result  is  to  some 
extent  shrouded  in  mystery.  Some 
incalculable  factors  have  to  be  con¬ 
sidered.  Certain  features  of  the  re- 
commendafions  tend  to  protect  the 
value  of  silver,  while  others  may  in 
the  long  run.  though  certainly  not 


central  b.ank  to  take  over  the  cur¬ 
rency  duties  of  the  Government’s 
finance  department,  it  was  evidently 
intended  that  this  hank  w’ould  adopt 
policies  which  would  protect  the 
value  of  silver. 

(3)  The  st.abilization  of  the  value 
of  the  rupee  at  Is  6d,  and  the  con¬ 
tinuation  of  the  policy  of  maintain¬ 
ing  this  value  primarily  by  pur¬ 
chases  and  sale.s  of  foreign  ex¬ 
change. 

(4)  The  new'  system  does  not  af¬ 
fect  the  purchase  of  silver  for  coin¬ 
age  purposes  any  more  than  the  old 
For  even  under  the  old  system  no 
additional  purchases  would  have 
been  made  for  this  purpose  for  a 
considerable  period,  because  of  the 
excessive  supply  of  rupees  which 
dates  from  the  war  years  when  pur- 


immediately,  tend  to  lower  its  price,  chases  amounting  to  over  550.000,000 
The  value  of  silver  is  safeguarded  ounces  of  silvor  were  marie, 
for  the  present:  .  (5)  It  is  proposed  that  of  the  So 


(1)  By  rejecting  the  proposal  of  a 
gold  and  paper  currency  and  the  re- 


crores  of  rupees  (about  $300,000,000) 
now  in  the  hands  of  the  government. 


Production  of  Silver  1925-1926 


PROniTTlON  OF  SIIAKR  IN  C  ANADA  BY  PROVINC'KS,  1935  AND  1939 


. . 

Ontario  . 

Manitoba  and  Nnvt  Scotia  ,  . 
British  Columbia 
Yukon  Territory  ^contained  in 
plaror  gold  and  in  ores  ex¬ 
ported  • 


Total 


— 1925 - 

Ppr  rpnt 

— 

- 1926  — 

Per  c»i 

Quantity 

Value 

of  total 

Quantity 

Value 

of  tot 

production 

produrl 

Oz5. 

S 

IVr  cent. 

Ozs. 

8 

Per  r- 

214.943 

148,4,51 

1  06 

37.6,086 

233,513 

1 

10.529.131 

7.271.944 

62  28 

0,274.8.*.5 

.5,760.334 

41 

,56.3 

388 

140 

87 

8,579,4.58 

5,925,403 

42  40  10,.583.6tl 

^6,573,163 

47 

904.893 

624,964 

4  26 

2.200.940 

1 ,366.9.38 

9 

20,228.988 

13,071,1,50 

ion  on 

22.435.531 

13,9.34.035 

100 

The  Trend  of  Silver  Prices 


January 
February 
?larch 
A 


April  .... 
Niay  ... 
June  ... 
July 
Auguat 
September . 
October 
November 
December 


Average 


1924 

1925 

1926 

1924 

1925 

19 

68  4t7 

67  795 

.33  549 

32  197 

31 

68  472 

66  773 

33  .565 

32  245 

30 

6T.R(l8 

65  880 

.33  483 

31  935 

30 

66  899 

64  409 

33  06,5 

31  372 

29 

67  580 

6.Y  075 

33  870 

31  276 

30 

69  106 

65  481 

34  758 

31  863 

30 

69  442 

64  793 

34  509 

31  954 

29 

70  240 

62  389 

34  213 

.32  268 

28 

71  570 

60  .580 

34  832 

32  983 

27 

71  106 

54  505 

36  387 

32  972 

25 

69  223 

54  141 

33  775 

32  155 

2.} 

68  889 

S3  466 

32  620 

31  835 

24 

.  66  781 

69  065 

62  107 

33  969 

32.088 

28 

uotation?  rPritji  per  ounr^, 

'  ppr  ounc^,  starling  silver. 

trov,  999  fine,  foreign  silver. 

9‘J5  One. 

the  nrtifieial  internal  value  an(l 
bring  it  to  the  level  of  world  prices. 
This  step,  though  necessary,  was 
lery  severe  herause,  since  the  Indian 
.‘torfd  hi.s  wealth  in  .silver  coins,  bul¬ 
lion  and  ornaments,  the  value  of  his 
savings  was  reduced  hy  about  1-3. 
The  recommendation  was  put  info  ef- 
feet  in  1893.  and,  though  it  caused 
bitter  complaint,  time  .sepin.s  to  liave 
lifen  its  jiistifier.  The  immediate 
result  was  a  f'lrther  deerease  in  the 
world  drni.and  for  silver  ;is  eoiiwge. 
By  government  regulation  the  \alue 
of  the  rupee  wa.s  kept  at  Is  4d  until 
the  great  war.  That  leads  us  to  the 
modern  chapter. 


Moysey  Service 

In  Mining  Stocks 


I 


T’S  a  hard  thing  to  describe  just  what  we 
mean  by  Moysey  Service. 

Probably  our  clients  could  do  it  better. 


The  Modeni  (  hapfer. 


siderahiv  and  hv  the  .  nd  of  1917  ' 

were  86  rents  per  fnie  ounc®.  It  wa.-  f^nving  to  ^trengahen  hcr- 

at  this  j-ineture  that  the  sfor®,!  of  position  liftl®  help,  it, 

.silver  dollars  in  th®  United  State.s  hj^r  and 

treasury,  whieh  had  be.fn  arruni.i- /-"J/'.'’'''".  ^y  the  ^ 

lated  against  silver  rertifirates,  wrrr  States  is  lequiied  foi  th®  , 

M.ught  as  a  solution  to  the  diffieuitv.  more  urgent  need  of  carrying  ! 

A  bargain  was  struck  between  ,he  ' m  the  European 
government  and  the  silver  prodiicrrs  throes: 

of  the  United  States  and  embodied  in  ' 
the  Pittman  .\ct  in  April,  1918.  This 


art  permitted  the  sale  to  the  Allies 
of  350,oqo,niwi  silver  dollar.s  in  the 
form  of  hullion  at  $1  <an  ounee  fin® 
and  it  jirovideii  also  that  for  esery 
ounee  sold,  th®  direclor.s  of  the  U.  8. 
mint  were  to  purrtin.se  silver  at  a 
mininnim  priee  of  $1  an  ounce  until 
the  .Allies 


The  weight  of  authoritative  opinion 
pointed  out  that  such  a  measure 
"would  retard  the  progress  of  mone¬ 
tary  reronsf ructiou  in  Europe,  would 
upset  world  price.!,  and  woui'l  h® 
fundamentally  harmful  to  both  India 
and  to  the  rest  of  the  world  "  The 
w  orld  s  gold  mu.st  be  economized  if  ^ 
even  exi.st:ng  needs  are  to  tie  mrt.  ; 

The  marketing  of  687,0(ifi,non  fin® 
ounce.s  of  silver  as  the  re.sul*  of  re-  | 
aring  silver  currency  hy  gold  and 


AetuaU,v  about 

with  some  exception.!  j  3270,(100,000  worth  was  taken,  erjiiiv-i”! 
he  discussed,  that  200,000,000  fine  oiinrer. 

Ameriran  silver  onlv  was  to  he  pur-  ”’'*.1’"''’  condemned  by  the  com 

Phased  on  thi.s  hams.  At  the  same  i 

time  the  British  government  fixed  a  ifr^mel.v  had  ettert  on  r-ilver  ..rodiie- 


maximiim  buying  price  whieh  w.as  j 
maintained  for  12  months  and  this  ! 
prevented  it  from  ri.sing  further  rliir-  I 
ing  the  period.  In  .May,  Pil9.  silver  | 
tiriee.s  were  freed  from  restriction  j 
with  the  result  that  they  ro.se  for  j 
several  months  and  at  the  beginning 
of  1920  were  tlie  highest,  on  record 
The  rt.'-e  during  thi.s  period  is  ex¬ 
plained  by  the  post  war  lioom. 

This  was  a  great  period  for  the 
silver  produeers  but  it  wa;s  lo  Iiavf 


that  the  demonetization  of  silver  ae-  Ufj-  nemesis,  whieh  tamo  about  in  this 
centiiated  a  monetary  scareify  whieh  -^vhen  the  price  of  silver  he- 

would  have  arisen  in  any  event  he-|(.,T.ne  so  high  its  Intrinsic  value  in 
cau.se  of  inadequate  gold  production,  a  silver  coin  became  more  than  the 

face  value  of  the  coin. 


JtinK'fflillsni  In  the  I'.  S. 


Tho  second  repercussion  was  the 
great  controversy  known  as  the  t»i- 
metallic  question  which  involved  a 
defence  of  the  double  standard  of 
money.  One  of  the  chief  arenas  of 
the  conflict  was  the  United  States, 
whose  great  silver  production  had 
been  a  considerable  factor  in  devel¬ 


oping  the 


trouble. 
\ 


In  England, 
for  example,  one  ounce  of  standard 
silver  (i.e..  .925  fine)  was  hy  law 
eonvertible  into  5s.  Cd,  and  when  tho 
metal  ro.'C  above  66d  per  ounce  it.s 
va-Iue  in  bullion  was  greater  than  its 
value  in  coin.  In  February,  1920,  it 
was  between  80  and  90  pence  per 
ounce.  Fnder  such  conditions  coin¬ 
age  could  not  be  carried  on  without 


American  pro-  great  loss  an(i  what  was  true  of  Eng- 


err;  and  also  on  the,  vast  population; 
nf  India  itself,  hy  the  drastic  fall  in 
the  value  of  the  metal  which  would; 
iindoiihfcdly  follow.  The  proiiueers  ' 
of  the  United  Slates,  .Mexiro  ;ind 
<  anad;i,  who  are  responsible  for  over  ' 
70'$  of  th('  world’s  oulinit,  would  h® 
very  seriously  affectfd.  But  the! 
harm  would  not  stop  there.  For  eon-  I 
tiiries  the  vast  population  nf  India  ' 
has  been  areumulating  silver  bnl-  i 
lion,  ornanienis  and  coins  a.-  their  ] 
store  of  value.  Where  the  We.st-, 
erner  invests  his  surplus  cash  in 
hank  deposits,  seriirities  and  other  | 
sources  of  interest  and  profit,  the  i 
native  of  India  invests  it  in  pncioiis  ; 
metals  and  hoards  it.  'i'he  \ast 
stores  of  wealth  held  by  the  popiila-  ! 
tion  of  India  would  thus  bo  consid-  i 
crably  depreciated,  perhaps  to  Die 
extent  of  1-3  or  14,  liy  the  action  oft 
their  own  government.  'Po  jirevent ! 
such  a  catastrophe  the  commission  ! 
wisely  recommended  only  those  I 
measures,  whieh,  while  effectively! 
Unking  the  Indian  curroeicy  to  a  gold  | 
basis,  at  the  same  V  '  ‘  ’’d  cer- 


But  it  comes  of  the  willingness  and  ability 
to  assist  our  clients — to  help  them  make 
money  through  intelligent  investment. 

A  willingness  born  of  friendly  interest  in  the 
'  welfare  of  those  whose  business  is  entrusted 
with  us. 


And  an  ability  born  of  knowledge  and  expe¬ 
rience  accumulated  over  many  years  and 
supplemented  by  a  network  of  private  wires 
into  every  mining  camp  of  importance  in 
Northern  Ontario. 


Our  advice,  based  on  facts,  may  be  of  distinct 
value  to  you. 

Is  your  name  on  our  list  to  receive  our  Market 
Despatch  each  week?  It  will  keep  you  well 
posted.  Free  on  request. 


Arthur  E.  Moysey  &  Co. 
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■  1  T  ¥  ¥¥¥  ranada.  It  1r  also  intpreatlnp:  to 

1  rPPlOllQ  IVIOtAIQ  W  nil  that  In  the  centre  of  the  Sud- 

*  iTAV^La.Id  lAaVC  ▼¥  Ull  l bury  nlrkcl  basin  one  or  the  largest 

.1  T^T  -1  C  -1  ¥¥7*1  1  lAmerloanr  companies  is  drillins  a 

the  North  trom  the  Wilderness 

- ; - .  ^  ^  I  sufficiently  encouraKins  to  justify] 

Great  Development  Has  Taken  Place  in  Northern  Ontario  in  |  the  expenditure  of  a  larce  sum  of' 
Twenty  Years,  and  Is  Now  Being  Followed  With  the  Open-  diamond  drilling.  | 

jPJ  ij**  ^  Northern  (^e|>ec--Wealth  in  the  ^f-C^mbrian 

ohield — Big  Stores  of  Nickel  Ore  in  Sudbury  District — Im-  |  dining,  there  are  still  very  consid- 
portant  Gold  Camps.  jerable  areas  offering  possibilities,  | 


With  the  Open-  diamond  drilling.  | 

k.  r'.nnk..:....  I  silver  districts,  although 

"*  i  production  of  Cobalt  itself  is  de-  i 

iiry  District — Im-  |  dining,  there  are  still  very  consid- 
lerable  areas  offering  possibilities,  j 
which  have  not  been  explored.  Pro-  j 
•  iduction  as  a  whole  however,  is  in-  ; 
j  creasing,  due  to  South  Lorrain  and  ! 

.  .  J,  ,  iv.  'Gowganda  and  last  year  showed  an  i 

mis  IS  a  aisiriDu- I  $1,000,000.  South  I/)r- ' 


By  G  C  BATFBAX  :uuv:i.iuii  ds  a  wxiui«  However,  is  in- 

Seordary  Ontario  Mining  Aasooiation.  j  creasing  due  to  South  Lorrain  and 

average  man  is  inclined  to  years  to  come.  This  is  a  dlstribu- j , 
look  upon  mining  as  an  unper-  tion  m  which  you  are  all  interested  becoming,  increasingly  im¬ 

manent  business  with  miriiers,  individuals,  as  this  money  Lgrtant  and  with  the  extension  of 
-  to  every  profession  and  into  every  ,  exien.sion  oi 

having  a  short  life.  While  it  is  of  channel  of  trade.  There  is  a  grow-  areas  near  Lake  lemiskam- 

course  quite  true  that  the  aver.a.ge  Ing  ap.preciation  of  this  fact  and  a  i ‘pd  other  discoveries  being 

life  of  a  mine  is  comparatively  the  importance  of  |  ^  ^’’^duction 

.hort,  mining  as  an  industry  is  as  the  industry  to  the  country  as  a  ;  ®  Ji 

old,  if  not  older,  than  agriculture  whole.  Public  interest  has  t>een  ^  tjic  most  ^ 

anrl  next  to  agriculture  is  the  most  stimulated.  The  general  facts  re-i'®’^  districts  at  the  nrcsent  tim,-.  It 

permanent  of  the  world  s  indistrlcs.  garding  Northern  Ontario  are  be-  was  practically  neglected  for  several 

T  believe  it  is  true  that  ihc  oldest  coming  better  known  and  there  is  years,  but  is  now  proving  its  irri- 

company  in  existence  in  the  world  a  growing  desire  to  know  what  the  portancc.  Production  is  increasing, 

Lo-day,  is  a  mining  companv.  This  future  holds  in  store.  new  discoveries  are  being  made  and 


(i.  ('.  ILVTKMA.V 


I  mineralogy,  geology  and  prospect¬ 
ing,  for  the  benefit  of  prospectors, 
and  these  classes  are  taken  advant¬ 
age  of  to  a  surprising  extent.  The 
geological  reports  of  the  Ontario 
Government  are  very  complete  and 
instructive  and  they  are  eagerly 
sdized  upon  and  studied  by  the  pros¬ 
pector,  and  help  him  to  confine  his 
work  to  the  most  promising  terri¬ 
tories. 

I  .Modern  Methods  Help. 

1  In  addition  we  have  prospecting 
.speeded  up  and  intensified  by  the 
•aeroplane  and  by  electrical  prospect¬ 
ing  devices.  A  comparatively  few 
years  ago  the  average  prospector 
I  generally  kept  close  to  the  railroads 
I  and  waterways,  but  distance  now 
does  not  offer  the  same  obstacle.',  as 
with  the  aeroplane,  journeys  which 
formerly  took  days  can  now  be  cov¬ 
ered  in  hours.  The  Red  Lake  rush 
was  the  first  spectacular  demonstra¬ 
tion  of  the  possibilities  of  aero¬ 
planes  in  mining,  in  this  country,  al¬ 
though  it  had  been  formerly  used  to 
some  extent  in  the  Rouyn  field.  In 
Red  Lake,  however,  it  competed  with 
the  dog  team  in  the  first  staking 
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Lo-day,  is  a  mining  company.  This  future  holds  in  store.  jnew  discoveries  are  being  made  and  the  dog  team  in  the  first  staking 

Swedish  t'orporatlon  started  m  llSd  f  mentioned  a  few  minutes  ago,  j  there  is  every  reason  to  believe  that  largely  upon  the  expectations  of  rush  and  aeroplanes  were  used  to 

find  has  been  producing  cojtpcr,  p>-  t^nit  taking  mining  as  a  whole  ] several  old  prospects  will  again  be  what  the  great  stretches  of  unde-  transport  the  larger  part  of  the  men 

rites,  gold  and  silver,  without  inter-  throughout  the  world,  we  find  the  i  worked,  with  good  chances  of  sue-  veloped  country  hold.  There  we  and  supplies  for  the  first  real  de- 

ruption,  ever  since,  a  period  of  7153,  average  life  of  a  mine  is  short,  so  cess.  The  output  of  Cobalt  has  been  have  thousands  of  square  miles  of  velopment  work  on  the  Howey  pro- 
a  record  difficult  to  duplicate.  A  fff  considering  the  possibility  of  I  exceeded  by  only  three  other  camps,  promising  country  which  should  pro-  perty.  Some  prospecting  companies 

few  years  ago  a  shaft  was  started  at  ~  - - 

he  Rio  Tinto  mine  in  Spain.  At  the 
op  of  the  orebody  there  are  a  few 
ndhes  of  extremely  rich  ore  which  is 
about  90  feet  from  the  surface. 

When  this  point  was  reached  they 
encountered  workings  made  by  the 
Phoenicians  over  2000  years  a.go, 
ivhlch  was  the  commencement  of  op¬ 
erations  of  this  big  producer. 

Some  time  ago  I  was  reading 
Wells’  Outline  of  History  and  ran 
across  the  statement  that  the  first 
iietal  to  be  found  and  used  by  our 
[irehistoric  ancestors,  was  gold.  It 
came  into  use  coincident  with  the ; 
mergence  of  man  from  the  mists  of  I 
intiquity  and  has  been  closely  Iden¬ 
tified  with  the  advance  of  our  clvlli- 
:ation  since  that  time.  As  time 
;rew  on  it  provided  an  irresistible  ] 
iure  leading  to  adventure  to  con- 
luest  and  to  settlement.  It  led  the 
Phoenicians  to  the  distant  shores  of 
Britain,  where  they  were  the  first 
tiiners,  and  to  the  fabled  land  of 
iphir,  the  search  for  which  is  being 
tept  up  even  to  this  day.  We  are 
fold  In  the  Bible— The  King  had  at 
'ca  the  navy  of  Tarshish,  with  the 
navy  of  Hiram.  Once  every  three 
years,  came  the  navy  of  Tarshish 
"rom  the  land  of  Ophir,  bringing  gold 
ind  silver,  ivory  and  apes  and  pea¬ 
cocks. 

Think  of  the  magnitude  of  such  an 
undertaking  in  those  ancient  times 
•ind  the  return  after  a  journey  of 
ihree  years,  bringing  gold  and  sil¬ 
ver,  ivory  and  apes  and  peacocks. 

The  Search  for  Gold. 

In  later  times  we  can  see  the  in¬ 
fluence  of  the  search  for  precious  ! 
metals  in  the  Western  Hemisphere. 

Inspired  by  a  desire  for  gold,  Cortz 
with  a  mere  handful  of  men,  con¬ 
quered  the  rich  country  of  Mexico, 
ind  later  Pizarro  with  still  smaller 
lumber,  conquered  Peru,  that  land 
if  a  remote  and  wonderful  civillza- 
lion  peopled  by  a  race  calling  them¬ 
selves  "the  children  of  the  sun.” 

There  Atahuelpa,  the  last  Emperor 
nf  the  Incas,  who  was  cap- 
fiired  by  the  invaders,  offered 
Pizarro  as  a  ransom,  to  fill  the  room 
in  which  he  was  confined,  with  gold,  j 
as  high  as  he  could  reach  with  his  ' 
arms,  and  this  room  was  17  by  22  | 

feet.  Not  only  was  this  astounding  _ _ _ _ _ _ 

ransom  offered,  it  wms  also  paid,  but  ,  .  -i  o-  fv, 

Pizarro,  despite  his  word,  murdered  permanent  mining  industry  in  any  in  the  history  of  silver  mining.  Two  vide  a  field  for  the  activities  of  the  1'.'®  °  aeroplane. 

Ills  royal  prisoner  and  his  treatment  country,  or  in  any  section  of  the  of  these  are  in  Mexico  and  one  in  engineer  and  the  pid.-pcetor  lor  gen-  ’* 

f  the  inhabitants  and  his  despoila-  country,  we  must  take  this  wastage  South  America.  Their  riches  bol-  erations  to  come.  We.  cannot  .^a.v  ®”^  j®f' 

tion  of  this  wonderful  country,  Ls  into  account.  We  must  have  the  stered  up  the  waning  strength  of  what  will  be  found,  nor  ean  we  say  i  h” 
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room,  the  quotations  and  sales  of  the  Standard  Stoek 
and  Mining  Exchange  of  Toronto. 

Our  statistical  department  contains  records  and  data 
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territory  can  be  covered;  the  pros-; of  an  electrical  current  and  that  if 
pector  is  enabled  to  devote  more  of  I  two  pole.s  are  set  up  some  distance 
his  time  to  actual  work  and  the  cn-iapart  and  a  current  passed  between 

gineer  can  keep  closely  in  touch  |  them,  the  current  will  flow  in 

with  the  field  parties,  sot  only  to  see  j  straight  lines.  .Most  orcbodies,  how- 
what  results  they  are  obtaining,  but  [ever,  where  metallic  minerals  are 
also  to  see  that  their  work  is  con-ipresent  in  any  quantity,  are  good 
fined  to  the  most  promising  sections,  conductors,  so  that  if  there  is  an 

Those  best  in  a  position  to  know  orchody  in  the  vicinity  of  the  ciir- 

consider  that  the  field  of  activity  in  rent  passing  between  the  poles,  the 
the  use  of  aeroplanes  in  prospecting  electric  ciirrernt  will  be  directed  to 
and  mining,  is  just  opening  up.  follow  the  line  of  least  resistance 

The  electrical  prospecting  devices  ] ^*T‘uugh  the  orebody,  ;ind  instead  of 
have  also  proved  their  worth  under  j  in  straight  lines,  the  cur- 


certain  conditions  and  are  now  com¬ 
ing  into  jnore  general  use.  The 
scientific  definition  of  electrical 
prospecting  would  probably  be  "the 
application  of  electricity  to  known 


are  also  now  using  the  aoro'plane,  gco-phy.sical  laws."  hut  this  con 
from  a  central  base,  to  transport  veys  little  to  the  average  man 


now  com- I '■'’"f  "  >•'  follow  curved  lines.  The 
use.  'fho  i  direction  and  the  intensity  of  the 
electrical  'current  lines  can  be  measured  and  a 
V  be  ‘•theiS"®f*  ‘‘Ita  of  possible  orebody  oh- 
o  known  G  is  nf  cour.se  necc.'«ary  to 

this  con- ' '''i*’'’®  •he  polc.s  from  place  to  place. 
ige  man.  ‘u  order  to  prospect  the  area. 


[lis  royal  prisoner  and  his  treatment  country,  or  in  any  section  ot  me  of  these  are  m  Mexico  and  one  in  ®nsineer  and  the  pr(..-pcctor  lor  gen-  thcorv  of  electrical  i ''''®‘'‘i‘>cal  pro.specting  has  not  yet 

T  the  inhabitants  and  his  despoila-  country,  we  must  take  this  wastage  South  America.  Their  riches  bol-  erations  to  come.  We.  cannot  ‘(..Vo^to  another  anrto  brin-  food  urosnectin-  is  bised  upon  tlie  fac  ''0.rn  devoloped  to  the  point  where  it 

don  of  this  wonderful  country,  Ls  into  account.  We  must  have  the  stered  up  the  waning  strength  of  what  will  he  found,  nor  ran  we  o  -'o  can  determine  the  location  of  min- 

me  of  the  wmrst  blots  upon  the  his-  mom  and,  opportunity  for  expansion  Spam  long  after  she  otherwise  would  that  the  camp.s  we  hope  to  find  will  ‘A""  „ -oft  hL?  n  irV  nffrr  hpA,  r^^iit  nica  in  i  tr  nntiniicri  on  I’a-c  "'’i 

ory  of  any  Christian  nation.  and  for  the  discovery  of  new  min-  have  fallen  and  so  affected  the  dcs^  rival  the  importance  of  the  ones  nicans  a  gieat  deal  more 'offer  hi.gh  icsi.st..m<o  to  the  p.iss.i-o  I  Continued  on  1  age  ^.>) 


From  the  earliest  dawn  of  history'  cral  bodies. 


lown  to  our  own  times,  we  can  fol-  The  Pre-Cambrian  Shield.  Paid  for  and  equipped  the  great  j  for  believing 
low  a  trail  of  conquest  ahd  settle-  q-ijig  jg  probablv  the  prin-  Spanish  Armada.  The  experience  of  j  there  is  undi.si 

inent,  arising  from  the  desire  for  the  cipal  factor  we  must  consider  when  English  soldiers  and  sailors  in  fight-  will  bo  one  of 
iprcclous  metals.  Wc  find  this  in  analvze  the  nossihtlitics  of  the  ^^®  Spanish  treasure  ships  and  ] as.sets  and  a  hi 


we  analyze  the  possibilities  of  the 


tinles  of  the  world.  Their  product  have  now.  but  there  i.s  every  reason 
paid  for  and  equipped  the  great  for  believing'  that  in  that  country 
Spanish  Armada.  The  experience  of  there  is  undi.scovcrcd  wealth,  whicli 
English  soldiers  and  sailors  in  fight-  will  bo  one  of  our  grcatc.'t  national 
ing  the  Spanish  treasure  ships  and  assets  and  a  heritage  for  future  gen- 


^Vu.stralia,  In  Africa,  the  western  future  of  the  industry  in  Ontar*o  end  experiences  on  the  Spanish  i  orations 

.''States,  Alaska,  and  last  hut  by  no  Quebec  At  the  outset  we  arc  con-  P^®'”  Drake’s  spectacular  storm- 1  Mi 
nrans  least  in  Northern  Ontario  and  fronted  with  the  fact  that  our  mines  of  Porto  Bello,  known  as  the  )  xo  dc 


Making  I'or  I’crnianency. 

To  develop  and  maintain  a 


Iluf  hrc,  but  In  these  places  only  na-  are  found  in  a  class  of  rocks  known  F*'®®®”''®  of  f^.®  ^'orld.  enabled  manent  indu.stiy  in  this  country  it 

lure  was  conquered  and  this  con-  as  the  Pre-Cambrian  and  that  thls  F^®^o  defeat  this  great  Armada  rnust  of  course  he  prospected,  hut 
quest  led  to  the  settlement  of  the  formation  covers  an  area  of  260,000  pnd  led  to  the  emergence  of  En.gland  gg  rnuch  so  it  is  entirely  unknown, 

land,  to  the  establishment  of  big  in-  square  miles  in  this  Province.  Pro-  ‘''®  *^®  maritime  power.  Me|go  much  of  it  so  diflicult  of  access 

lustries,  and  to  a  new' supply  of  that  bably  not  more  than  15  or  20  per  ®/^®  close  to  things  to  recognize  :  and  so  much  of  it  .'^o  difficult  to 

ellow  metal  upon  which  the  trade  cent,  has  been  really  prospected  and  fbe  part  that  our  metal  mines  play  prospect,  that  we  need  to  eall  to  our 

nd  commerce  of  the  world  Is  although  there  will  no  doubt  be  1®*  ^ }®  ^c^Gnies  of  this  country  and  hotter  methods  than  wc  have  had 
ilounded.  great  stretches  which  are  unlikely  *  pi'obably  have  to  be  left  to  in  the  past. 

In  Northern  Ontario.  fo  contain  valuable  mineral  deposits,  fPfP*"®  generations  to  determine  this.  po,.  a  number  of  years  the  tcchni- 

I  This  is  what  has  taken  place  in  jt  jg  difficult  to  escape  the  conviction  rri,-  m-  nni,!  rnmne  press  has  hrrn  disturbed  about 

Northern  Ontario  ■wblch  only  a  little  that  the  area  as  a  whole  holds  out  ®  *  the  gradual  disapiiearancc  of  the  old 


For  a  number  of  years  the  techni¬ 
cal  press  has  hrrn  disturbed  about 
the  gradual  disapiiearancc  of  the  old 


iver  twenty  years  ago  was  practl-  g;reat  possibilities.  In  arrriving  at  The  two  principal  gold  camps  are,  time  prosprotor,  particularly  in  tjie 
ally  an  unknown  wilderness.  To-  this  conclusion  we  must  of  necessity  as  you  know,  Kirkland  and  Porcu-  United  States,  and  has  viewed  this 
lay  it  Is  the  centre  of  a  large  and  compare  the  known  with  the  un-  pine.  Kirkland  is  probably  the  fast-  disappearance  with  considerable  ap- 
growin.g  Industry  which  during  the  known;  the  importance  of  the  est  growing  gold  camp  of  corres-  prehension  as  affi cting  the  po.'sibili- 
ast  year,  as  also  in  1924,  was  pro-  proven  areas  with  those  much  ponding  size  in  the  world  and  is  one  tics  for  the  discovery  of  new  niin- 
ably  'the  greatest  single  factor  In  greater  areas  of  unprospected  coun-  of  the  highest  grade.  Its  produc-  oral  areas.  The  aen<. ral  Conception 
ludntaining  the  prosperity  of  this  try  about  which  we  know  practically  tion  last  year  was  $5,6'00,(>00,  an  in-  of  the  old  time  W  estern  prosi>octor 
'rovincc.  The  value  of  the  metallic  nothing.  crease  of  55%  over  the  precedln,g  is  that  of  a  tougli.  hard.v  old  speci- 

roduction  last  year,  all  of  which  Our  producing  camps  of  Sudbury,  year.  At  the  present  time  It  is  at  men,  who  has  promptly  wasted  on 

omes  from  Northern  mines,  was  Cobalt,  South  Lorraln,  Gowganda,  the  rate  of  $7,590,000  and  within  a  dissipation  any  windfall  of  funds 
ibout  $60,000,00'0,  an  Increase  of  $10,-  Kirkland  and  Porcupine  all  lie  ■with-  comparatively  short  time  will  be  -which  has  come  to  him  and  who  siir- 
00,000  over  the  preceding  year.  In-  in  a  circle  having  a  radius  of  only  over  $10,000,000  without  b.v  any  vivos  in  the  hope  of  another  lump 
'hiding  the  money  spent  by  non-  75  miles.  This  represents  an  area  means  exhausting  the  possibilities  ot  cash  so  tliat  In-  can  dispose  of  it 
irodiicing  as  well  as  producing  com-  of  17,500  sqnaremiles  or  less  than  for  further  successes.  in  a  similar  roistering  manner, 

innirs,  approximately  $45,000,000  was  7  per  cent,  of  the  total  area  of  Pre-  To  the  east  of  Kirkland  Lake  and  While  such  types  do  exist,  they  do 

aid  out  for  wages,  supplies  and  ser-  Cambrian,  yet  It  has  produced  met-  on  the  same  general  mineralized  oot  typify  the  average  prospector 
Ice,  without  taking  into  considers-  als  having  a  value  of  over  $750,000,-  belt,  are  the  Crow'n  Reserve.  Asso-  who  is  gathered  I'mm  every  walk  of 
ion  the  dividends  paid  which  also  OW)  and  we  are  assured  that  several  dated  Goldfields  and  Argonaut.  The  bf®-  •As  a  class  the  old  timers  were 
■ventually  find  their  way  into  the  times  this  great  sum  will  be  pro-  latter  is  producing,  ■while  the  other  competent  and  courageous  and  as  a 
hanncls  ot  trade.  duced  in  the  future.  two  have  developed  considerable  ton-  ‘‘■•'isa  hospitable  and  freehanded. 

This  sum,  great  as  It  is  and  repre-  We  cannot  speak  so  definitely  nages  of  ore.  Still  further  to  the  Their  normal  life  was  pro.-^pecting 
enting  only  the  northern  branch  of  about  the  unprospected  areas,  but  east,  this  same  mineralized  belt  has  fh®  hills,  cooking  serenely  in 
he  industry,  is  not  simply  one  I  wc  know  of  no  reason  why  there  been  traced  into  Quebec  where  dis-  their  log  cabins,  and  pounding  their 


ear's  contribution  to  the  business  should  not  be  many  productive  coveries  have  been  made  which  may  tiito  G'®  heart  of  the  raoun- 

ife  of  the  country.  It  may  be  con-  camps.  The  geological  evidence  is  exceed  the  value  of  those  on  the  fitlns  day  in  and  day  out,  week  in 
)-idered  as  a  permanent  addition  to  encoui'aging  and  our  uncertainty  is  Ontario  side.  week  out  as  long  as  the  grub 

lour  national  wealth  and  one  which  simply  due  to  the  fact  that  we  can-  t-u.  pnreunine  heit  h-is  aisn  been  There  is,  however,  very  little 

will  keep  on  increa.sing  for  many  not  speak  definitely  about  areas  of  f^^ced  into  Quebec  aAd  tliis  also  nuestion  that  the  average  prospector 
-  '  -  which  we  know  Practically  nothing.  j,olds  out  great  promise.  In  Pore-  ‘^is  class,  is  gradually  passing 

—  —  '  want  to  irivc  you  the  imprcs-  p^c  itself,  production  is  not  incrcas-  “wa.v.  I  hp'  were  re.sponsible  for 

Sion  that  al  of  this  area  will  pro-|?„  .^g  ^..^g  anticipated,  but  ."•••".v  of  the  most  notable  discover- 

duce  minerals  Thousands  of  square  gafe  to  assume  that  '®®  J^is  continent  Ye®®  ®J‘®® 

miles  may  be  found  to  contain  noth-  the  next  couple  of  years  the  P®®  <h®y  won  d  start  out  and  hav- 

ing  of  value  but  it  is  my  sincere  ^^^put  will  be  at  the  rate  of  about  '®’®®*®  what  to  them  seemed  a 
conviction  that  taken  as  a  whole,  it  $35  ooo  OOO  a  vear  proniisini?  discovery,  they  would 

I  is  one  of  the  RToatest  un-developed  ^  ’  ’  .  '  ‘  *  u  ui  often  work  for  year.s  sinking?  shafts 

I  mineral  areas  left  in  the  world  to-  Porcupine  is  probably  an  out-  ^irivins  tunnels,  Quite  frequently 
_  day.  standing  example  of  the  influence  of  alone.  While  this  type  has  been 

IWINIIVCaS  '  Further  expansion  of  the  industry  on  the  development  of  a  gradually  di.sappearing.  a  new  type 

S»Y<  ^  1^  Q  will  come  about  in  three  waysi  In-  country.  Only  seventeen  years  ago  j^as  sprung  up  that  has  the  best  at- 

^  ^  ^  ^  ^  crease  in  production  and  extensions  district  was  virgin  forest,  tributes  of  the  old  timers  and  that 

of  the  known  camps;  the  re-opening  l^*^own  only  to  the  trapper  and  the  jjJc-q  has  new  resources,  the  import- 
of  old  mines  or  new  discoveries  in  occasional  prospector.  To-day  it  is  ance  of  which  is  not  generally  ap- 

Rnti^hi _  Sold  what  are  more  or  less  abandoned  most  prosperous  sections  preciated. 

®  areas;  and  through  the  development  Canada,  with  a  population  of  Exploration  in  the  Pre-Cambrian 

Quoted  of  the  newer  and  at  present  practi-  ‘'^^out  20,000  people,  of  whom  12.000  areas  of  Canada  to-day  is  generally 

cally  unknown  areas.  in  the  town  of  Timmins.  Per-  {jone  by  young  and  active  men,  who 

lUg  Stores  of  Nfekel.  manent  buildings  have  been  erected;  are  discarding,  to  a  considerable  ex- 

In  the  Sudbury  district,  which  has  there  is  water  and  sewage,  and  pav-  tent,  the  old  methods  and  who  have 
been  for  years  the  real  backbone  of  streets.  In  a  two  year  penod  $2,-  practically  raised  prospecting  to  the 
mining  in  this  Province,  scientific  ^^*000  was  spent  for  schools  alone,  fiignity  of  a  profession.  While  old 
research  has  developed  many  new  tmd  this  same  development  tak-  time  methods  must  perhaps  always 
uses  for  nickel  and  as  a  consequence  place  in  Rouyn  used,  the  modern  prospector 

production  is  rapidly  increasing,  ^^te  if  not  exceed  that  of  Porcu-  brings  to  them  new  ways.  He  has  a 
MOUNT  COMPANY  These  companies  are  able  to  do  good  knowledge  of  mineralogy  and 

lyiKj^L  things  in  a  big  and  permanent  way.  In  some  of  the  older  mining  sec-  his  knowledge  of  geology,  particu- 

{  LIMITED  they  have  known  ore  reserves  tions  we  find  evidence  of  revival,  larly  of  local  fields  in' which  he  is 

!  Members  Montreal  Mining  Exchange  sufficicpt  to  last  them  well  over  100  notably  in  the  Michipocoten  district,  working,  will  often  compare  favor* 

j  iwn'DFAi  years.  Their  ore  rcserv'es  have  a  hut  naturally  our  hopes  for  the  fu-  ably  with  that  of  the  mining  engi- 

/  4  HOSPITAL  STREET  MONTREAL  grpss  value  probably  as  great,  if  not  ture  of  mining  as  a  permanent  in-  neer.  The  Ontario  Government  runs 

I  greater  than  the  national  debt  of  dnstry,  in  these  provinces,  are  based  a  special  series  of  winter  classes  in 


and  driving  tunnols,  quite  frequently 
all  alone.  While  this  type  has  been  1 
gradually  di.sappearing,  a  new  type 


to  Mining  InVestons 

^Trn  ifiQSe  days  ofanihusiastic  ad^ertismy 
jJ^ydQ^stiU  bglie^Q  in  preseniinyc^SQrOke. 
exactly  as y^o  arc  prQparQd  tdlrendcrit. 

We  treat  our  e^ery  client y)itt  a  personal 
interest  hi  an  honest  desire  to  ha^e  them 
participate  in  the  hiy  profits  beiny  made 
in  the  mininy  market- 

^  Oar  opinions  are  founded  on  {twenty 
years  of  association  v)ith  actual  mininy 
operations  and  the  inininy  stock  marhets. 

^^or^he^quidancQ  of  ini^Qsiors.We 
issue^Q^ery  t^o  ^eeks.^JbeJS/Iininy 
our  house  6ryan)Wiis  pubficatioh]telfs 
conciseky  of  important dei^ofop merits 
at  the  mniesdnd  forecasts  their probabh 
e  ffect  on  theyespectNe  stocks  morkpMse- 

'A  copy  ,(jfadfyiori^,recjfaest:. 

r.G.oKE  &,ca 

Aiombers  Standard Siocf\6rMminy Exchange 

>  Se/eyo>^o/2c;Elqin  5111 

Z4lt\incj  Street, Kast. . -  Toronto 


LONDON 


Branches: 

KITCHENER 


ST.  THOMAS 


MOUNT  COMPANY 

i  LIMITED 

Members  Montreal  Mining  Exchange 
4  HOSPITAL  STREET  MONTREAL 
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Asbestos- Mining  and  Milling 

Br  JAS.  G.  ROSS, 

ConKultliiK  Minins  Enslnecr,  Montreal. 


IN  the  Eastern  Townships  of  Que-  use  to  possible  competitors.  An  air  , 
bee,  along  the  line  of  the  Quebec  of,  secrecy  has  always  surrounded 

Central  Railway,  is  an  area  of  ser-  asbestos  milling  operations,  and  It 

pentlne  rock.  It  extends  westerly  in-  Is  not  even  considered  pood  form  for 
to  Vermont  and  easterly  to  Gatipd.  the  superintendent  of  one  plant  to , 

A  part,  of  It,  the  section  from  Dan-  study  the  mill  of  a  fellow  superln-  , 

vine  to  East  Broughton,  contains  tendent  working  for  the  same  com-  : 
areas  In  which  occur  deposits  of  pany.  * 

commercial  asbestos  fibre  of  the  Asbestos  is  a  mineral  of  mystery 
chrysotlle  variety.  Pits  have  been  to  the  laity,  and,  even  with  the  wide- 
opened  on  some  of  these  deposits  at  spre.ad  use  of  the  great  variety  of 
Danville,  Coleraine.  Black  Lake,  articles  manufactured  from  it,  the 
'  Thetford  Mines,  Robertson  and  East  general  public  does  not  altogcthei 
Broughton.  realize  that  it  can  be  a  rock  product. 

Prom  these  dlsitricts  a  greater  The  air  of  mystery  pervades  the 
part  of  the  asibestos  for  the  manu-  methods  of  recovering  and  prepar- 
faoturlng  plants  of  America  and  Ing  the  fibre,  and  the  consequent 
Europe  comes.  A  few  years  ago  lack  of  co-operation  has  hindered 
Canada  produced  about  80  per  cent,  proper  development  of  processes, 
of  the  fibre  consumed.  At  the  pres-  This  is  In  striking  contrast  to  con- 
ent  Ome,  however,  while  practically  diOons  in  metal  mining  and  refining, 
all  the  lower  grades  come  from  Can-  The  Canadian  field,  being  the 
ada,  about  60  per  cent,  in  value  of  pioneer,  has  been  the  scene  of  the 
the  longer  grades  is  brought  from  gradual  evolution  of  methods  of  11ft- 
Rhodesia,  with  a  small  amount  from  ing  the  rock,  separating  the  fibre, 
other  countries.  and  preparing  it  for  the  use  of  the 

......  manufacturer.  Other  countries  which 

(  naracter  of  tne  Asbestos.  jhave  progressed  bej'ond  simple  hand 
Cross-fibre,  the  more  valuable  cobbing  of  crude  fibre  have  adopted 
■\-arlety,  is  mined  at  Thetford  and  some  form  of  Canadian  practice  so 
Black  Lake;  banded  cross-fibre  at  far  as  they  could  learn  it. 

Coleraine;  slip-fibre  at  East  Brough-  ,  , 

ton;  and  both  cross  and  slip  at  Rob-  iroaucuon. 

ertson.  While  the  fibre,  as  found.  With  the  merging  of  seven  proper- 
aifrears  to  be  solid  rock.  It  may  be  ties  in  1926,  the  number  of  coni- 
pulled  apart  in  fine  shreds  which  panics  engaged  in  the  Quebec  asbes- 
resemble  silk  threads.  In  the  mass,  tos  field  has  been  reduced  to  five, 
loose  fibre  resembles  carded  wool,  who  operate  a  total  of  eleven  pi's 
The  local  name  applied  by  the  and  fourteen  mills.  Eight  mills  for- 
Ih-ench-Canadian  miners  is  ‘cotton.’ imerly  operated  are  at  pre.  ent  inac- 
Although.  like  silk  or  cotton,  as-  tlve. 
bestos  may  be  spun,  it  spins  with  ,  The  following  table  indicates  the 
more  difficulty  than  these,  owing  to  comparative  production  from  various 
the  fact  that  the  individual  threads  countries,  as  unmanufactured  as- 
are  .smooth  like  glass,  whereius  i)esto. ,  in  Iona  tons; 
vegetable  or  animal  fibres  are  pro-  country;  '  1524  192,=;  i 

vided  with  protrusions  or  hooks  t  unaua  .  ..  2iu<.Tt)2  2:;i,522 

which  enable  them  to  be  bond-  .'South  .\frica  .  uttsn.v  'is!! 27 

ed  together.  *  '’.'prus  ....  .t9io  S.ooa 

•  Apart  from  the  fact  that  it  can  be  ii'aCv*'^. .’  . !  2!i2s 

spun,  asbesitos  depends  for  its  com-  India  ....  '  ijj  (not  avail.) 

mercial  use  on  its  high  resistance  to  -Ui.stialia  .  .  :s  (i;oi  avail  i 

heat  and  chemicals,  and  its  insulat-  rnVt’J.H  -ttafP  '  i  f'i  ' 

ing  quality  as  a  non-conductor  of  ^  r,  a  '.u  '  .  a’  ■  ' 

heat.  cold,  and  electricity.  It  can  I"  Canada,  the  present  producing 


Where  Asbestos  Comet  From 


BEFORE  CONFEDERATION 


As  one  of  the  oldest  Financial  Institutions  of  Canada  we  have  been  identi¬ 
fied  with 'the  development  of  the  Mining  Industry  of  this  country  since  its 
inception. 

We  offer  our  services,  based  upon  experience  gained  during  more  than  half 
a  century,  for  the  purchase  and  sale  of  all 

MINING  SHARES 

STOCKS  -  BONDS  -  GRAIN  -  PROVISIONS 

Direct  wire  connections  enable  us  to  offer  a  fast  and  efficient  service  in 
executing  orders  on  all  leading  Exchanges.  Our  Statistical  Department 
will  gladly  furnish  information  upon  any  security  without  obligation.  You 
are  cordially  invited  to  visit  our  Board  Room,  where  Bulletin  and  Quotation 
Service  is  always  available. 

PELLATT  &  PELLATT 


244  Bay  Street 

Reginald  Tellatt 

Charles  B.  Lindsey, 
Member  Cbieago  Itnard  of 
Trade 


UMITED 

Business  Founded  1866 


Morman  3Iaerae, 
Member  Toronto  Stock 
Exchange. 

Douglas  T.  Chamberlain. 


Toronto,  Ont. 

William  J.  Rooney 

Horace  5.  Switzer, 
Assoc.  Member  New  Tork 
Troduce  Exchange. 


1024 

192,=; 

HIM. 762 

2:3,52'1 

32,605 

13, 4 ‘IT 

8.00(1 

K.3;u 

10,000 

2.126 

2,4  90 

120 

(not  .ivail 

TS 

(not  avail 

2  2  9 

3:m 

26'^ 

1,123 

I  Canada  is  Increasing  Her  Proportion  of 
I  The  World’s  Total  Supply  of  Silver 


(Continued  from  Page  19)  lernment  to  continue  the  Temisknm- 
oitv  which  was  3  000  tons,  has  re-,ing  and  Northern  Ontario  railway  to 
centlv  been  increased  to  4.000  tons.! 'fames  Bay  will  eventually  open  up  .a 
.  ,,  vast  unprospected  territory  which 

'  ’y'*' ,  _  .  holds  alluring  possibilities  for  sil- 

J  he  propertie.s  of  the  Premier  other  metals. 


«  on  "in"  i  companies  are:  The  Asbestos  Cor-  I  rentier  Gold.  holds  alluring  possibilities  for  sil- 

reSturfun  to  800  de™  i  operating  five  pits  and  five  ^  '’J,.  Vm  are  lo 

dp-A-ees  without  dUintp^-ntin^  i  miHs.  with  a  sixth  mill  undergoing  Gold  .Mining  i  ompanv.  Ltd.,  are  lo  |  territory,  in  addition  to  much 
degrees  ]  .  without  disintegrating. _ _ _ _ _ _  cated  anuroximately  eleven  niileai.  r>n.o,in  -.in  inpi„,io 


I'br'^some  mmim^esSt  Ts^^used'^aVoife  Johnson’s  Company,  ' of  northern  Ontario,  will  include 

i-or  some  purposes  it  is  lused  alone  „erth  of  .'?tewart.  B.C.,  close  to  one.hfe.  Manitoba,  and 


and  for  others'll  is'mi.xed  with  I P'f«  oper- 

cheaper  materials.  aUon;  Keasbey,  .Mattison  '  ompany 


Cses  of  .isbestos. 


operating  one  pit  and  one  mill;  Can¬ 
adian  Johns-.ManvIlle  Company,  Lim- 


north  ot  i'lewari.  u.c.,  oiose  lo  j^rge  areas  of  Que-bte,  Manitoba,  and  1 
the  boundary  line  between  British  Northwest  Territories  adjoinln.g 
Columbia  and  Alaska.  !  Hudson  and  James  Bays. 

Present  development  seems  to  m-^  development  of  the  Chelms- 


Asbeitos  spun  into  vai  n,  some- jited,  operating  one  pit  and  four  fixate  that  the  bottom  of  the  pro-  f^rd  lead-zinc  dhstrlct,  near  Sudbury, 
times  mixed  with  cotton  for  greater  mills;  and  The  Quebec  Asbestos  t  kpi  w  addition  to  the  silver 

ease  in  working,  or  strengthened  by  Ccimpany,  operating  two  pits  and  th®  level,  or  160  feet  beljw  tue, production  of  Ontario, 
fine  copper  wire,  is  used  as  a  basis  two  mills.  level.  Quebec,  there  are  future  possi- 

for  all  asbestos  textiles.  The  yarn  Prioi  to  1910,  the  total  amount  of  ,  "pxnense  production  In  the 

is  woven  into  fabrics  of  various  asbestos  produced  in  South  Africa  'deducting  “P  of  the  lead-zinc  ores  of 

kinds,  weights,  and  thicknesses,  was  327  tons,  so  that  the  present  jo2n  490  or  *198^008 .w,  _ _ 


which  are  then  made  into  gloves,  irate  has  been  attained  in  the  short 


The  copper-gold  of  the  Rouyn 


clo.thin.a,  theatne  curtains  .and  many  space  of  16  years.  As  recently  as  h"”’'®  in  the  year  1925.  These  district,  in  northwestern  Quebec, 

...  ...  ...  I  *  _  _  *  •>  Vvlcznocr  AOf*nin0'a  1T1  Til^  m  a# 


other  useful  articles.  The  cloth  1915  the  production  for  the  year  was  j 
coated  with  rubber,  or  impregnated  '  less  than  2,000  tons.  With  the  ex- 


were  the  highest  earnings  in  the,  contain  small  quantities  of  silver, 
mine’s  history.  .  ibut  as  the  tonnages  to  be  handled 

The  Premier  Gold  Mining  Com-  are  large,  a  considerable  production 


with  graphite,  is  fashioned  into  gas-  ception  of  1922,  the  production  has  premier  uoia  .Mining  are  large,  a  consmeraoie  production 

kets  and  steam  packing.  Very  fine  s-hown  a  continual  increase  vear  by  Ppp>'  declared  a  dividend  of  can  be  counted  on  from  this  source, 

fibre  forms  filaments  in  electric  vear.  ‘  I  $400,000,  or  at  the  rate  of  32  per  The  Noranda  smelter  is  expected  to 


electric  year. 


lamps  and  filters  in  chemical  labora-  The  average  fibre  content  of  the  P®*".  covering  opera-  be  in  operation  before  the  end  of 

tories.  For  the  motor  industry,  sev-  rock  milled  In  Quebec  during  1926  during  the  first  qua,rter  of 1 1927. 

enty  million  feet  of  brake-lining  is  j  was  6.02  per  cent.  In  January,  1927,  1^27,  bringing  the  ^total  disburse- 1  In  northwestern  Manitoba,  a  25- 
made  of  asbestos  annually  in  the  one  pit  ran  cm  a  large  tonnage  of  '^P  $10,250,375.  The  (.om-iton  experimental  plant  has  been 

rnited  SUte.s  alone,  fifteen  million  rock  conUining  16  per  cent  of  high  pany  has  now  returned  to  its  share- 1  built  at  the  I'lln  Flon  mine,  north 
feet  for  new  cars  and  the  balance  i  grade  fibre.  The  lowest  grade  of  holders  their  capital  and  104  per|ot  The  Pas.  Here  diamond  drilling 
for  replacement.  A  lower  grade  of; rock  milled  profitably  at  any  time  cent,  interest.  ;has  indicated  16  million  tons  of  ore 

fibre,  mixed  with  cement,  ifeakea  as- ,  contained  1.5  per  cent,  of  fibre,  of  Silver  In  Yukon.  containing  1.68  per  cent,  copper, 

bestos  shingles  and  lumber.  Mixed  ,  which  a‘  large  percentage  was  recov-  Silver  ores  have  been  found  in !  3-49  PCf  cent,  zinc,  0.074  oz.  per  ton 
with  magnesia  and  other  cementing  lered  in  the  longer  grades.  This  op-  Yukon  Territory  in  the  Mayo  dis-jKcld-  and  1.04  oz.  per  ton  silver, 
materials,  it  is  manufactured  Into  ieratlon  was  successful,  however,  trict,  at  a  point  150  miles  east  of | This  is  one  of  a  number  of  proper- 
pipe  and  boiler  coverings,  in  the  | only  during  a  short  era  of  unusually  Dawson,  and  also  In  southern  Yukon  Jhat  may  be  exp^ted  to  make 


shape  of  bltxjks,  tubes,  or  felt. 


ihlgh  prices  for  asbestoa. 


In  the  ivindy  Arm  and  Wheaton  |  an  Important  producer  of 


With  the  present  tendency, toward  i  In  1923  some  interesting  statistics  River  districts.  As  to  output,  the  t**®  future 

centralized  control,  there  is  an  even  on  production  in  Canada  were  com-  Mayo  district  is  the  most  important,!  The  innuence  of  the  price  of  silver 
more  marked  disposition  on  the  part  piled  by  the  late  George  L.  Burland.  including  as  It  does  the  Keno  silver  production  in  Canada  is  not 

of  the  operaUng  companies  to  with- .  Brought  up  to  date,  these  are  repro-  area,  at  present  the  chief  producer,  i  ;0  he  great,  as  much  of  this 

hold  Infomuutlon  which  may  be  of  duced  In  tte  accompanying  table- in  nnnhni.  metal  is  produced  as  a  by-product, 

JtilTer  in  uuenec.  and  tbi.s  nronortlnn  is- Inrrpaainv 


Provincial  Government 
Assay  Laboratory 

1430  ST.  DENIS  STREET, 
MONTREAL, 

May  6,  1927. 


CERTIFICATE  H  -  160 

Analysis  of  a  sample  of  ore 
taken  by 

Notre  Dame  Gold  Mines 


15a  Notre  Dame  Street  West. 
MONTREAL 


SAMPLE  MARKED  No.  “N.S”, 
WEIGHING  ABOUT  2^  lb*- 

Gold .  0.04  ounces  per  ton 

Silver....  7.00  “  “  “ 

Copper..  4.35% 

Zinc . 0.20% 

These  values  average 
(at  actual  market  price) 

$17.21 

TO  A  TON. 

A.  MAILHIOT, 

Director  of  the  Laboratory. 


NOTRE  DAME  GOLD  MINES 

LIMITED 

No  Personal  Liability  —  Not  Subject  to  Call 

We  present  to  the  public  this  assay  report 
showing  the  value  of  our  properties  in  the 
Rouyn  mining  district. 

NOTRE  DAME  GOLD  MINES  UlTED 

Represents  an  opportunity  in  mining  in  Rouyn 
District  Quebec,  backed  by  men  of  experience 
and  acknowledge  standing,  and  now  enhanced 
by  aggressive  and  convincing  operations  and 
finds  in  the  field. 

You  may  be  kept  in  prompt  touch  with 
activities  at  the  properties  on  request  to 

NOTRE  DAME  GOLD  MINES  UMITED 

1 5a  Notre  Dame  West  -  -  Montreal 

TELEPHONE :  MAin  4146 


CAXADI.Xy  PnOD  rCTION  DATA 
Rock  Mined  and  Drilled,  and  Value  Per  Ton  of  Rock. 


Y<-a; 

Flbri? 

( tons) 

Valuo. 

Avar. 

Mined 

(tons) 

Average 

value 

1911. 

.  .  102.224 

$3,026,306 

$29,60 

1,683.076 

$1.59 

1912, 

.  .  lll.t:.") 

3.059,084 

27.52 

1.870.608 

1.49 

1913. 

.  .  136.609 

3.830.504 

28.04 

2.527,410 

1.48 

1914  . 

.  .  107.401 

2,895,935 

26  96 

2.1 '->7.395 

1.50 

191.=;. 

.  .  113.115 

3.544,362 

31.33 

2,134,073 

1.51 

K'K;. 

.  .  233,339 

5,182,905 

38.87 

2,291.087 

1.99 

1917. 

.  .  137.242 

7,198,558 

52  45 

2,634.410 

2.84 

191S. 

.  .  1  42,375 

9,019,899 

63.35 

2,445,745 

3.72 

1919. 

.  .  135.862 

10.932,289 

80.47 

3,061.690 

4.02 

1920. 

.  .  179.891 

14.749,048 

81.89 

3,123,370 

4.47 

1921  . 

.  .  87,175 

6.199.789 

59.44 

2,224,138 

3  18 

1922. 

,  .  160.339 

6.053,068 

37.75 

2,920,280 

1  92 

1923. 

.  .  216.804 

7,364,260 

33.97 

3.747^576 

2.08 

1924. 

.  .  208.762 

6.1;61.659 

31  37 

3,324.727 

1.94 

192,5. 

.  .  273.322 

8,976.646 

32.82 

4.121.258 

2.17 

1926. 

.  .  278.6SD 

10,095,487 

36.22 

4,479,138 

2.25 

auccQ  m  lae  accompanying  table;—  Silver  In  Quebec. 

VCTIOX  DATA  The  comparatively  small  produc- 

.  _  tion  of  silver  in  the  Province  of  | 

id  X  aiue  Per  Ton  of  Rock.  Quebec  comes  from  two  producers:; 

Mined  Average  Milled  n  Fibre  the  British  Metal  Corporation,  oper-| 

.  (tons)  per  ton  atlng  the  Tetrault  lead-zinc  mine  ati 

i'.870.6ns  'i  49  *i’57i’3io  .^43  Notre  Dame  des  Anges,  Portneuf, 

2. 527, '410  1.48  2!'i23.’n24  h!27  County;  and  the  Eustls  Mining  Com- 

ili.'n-’o  1.808.285  5.57  pany.  Limited,  working  the  Eustlsj 

2  29L0S7  1 99  ^947'4^4  5 13  cupriferouspyrite  mine  at  Eustls,  In' 

2’,6‘34’.4io  2!'s4  2’.239’.249  sils  the  Eastern  Townships  of  the  Pro-, 

2,445,745  3.72  2,078,883  5.87  vince.  The  Notre  Dame  de  Anges 

3'i2^37n  4'?-  2,502,436  5.04  deposit  was  discovered  in  1910,  but 

2’,224’,i3S  3  IS  5.38  It  was  not  until  the  end  of  1924  that 

2,920,280  1.92  .  5  10  the  orc  was  successfully  treated  by 

3’324'727  i  Si  .  6  20  introduction  of  selective  flota- 

4!i2i!258  2!i7  !!!!!!!!  siss  tlon.  The  result  was  that  the  pro- 

4,475,138  2.2o  !  6.02  duction  of  1925  w-as  four  times  that 

,  T,v  •  .......  I  .  of  1924.  The  mill  now  has  a  daily 

®  reported  capacity  of  450  tons.  The  ore  is 


and  this  proportion  is;  Increasing. 


LEAD 


ZINC 


Exports  of  Asbestos.  [from  Rhodesia  in  1926  is  reported  canacltv  of  450  tons  The  ore  is 

Exports  of  asbestos  fibre,  and  of  as  $115.00  per  ton. 

asbestos  sand  and  waste,  from  Can-  The  total  African  exports  for  1926  ^  jhe  produ^S  of  sBver  by  the 

■■Ida  in  1926  are  reported  to  the  fol-  are  estimated  at  34,000  tons  valued  Kustis  Mining  C’omnanv  is  compara- 

lowing  countries,  in  the  amounts  at  $5,500,000.  The  Rhodesian  output  Hveli  small  Ve  chmf ■mkalllc^iro- 
and  values  noted:  alone  has  Increased  from  487  tons  duc?berg  copper  tE  he  mo- 

Asb  tos  Asb’tos  sand  in  1914  to  an  estimated  total  of  Auction  for  19^6  'was  9  063  Mno 

rounlrr  "•"to  ‘-yrto'-  .uS  sltor  .'S, 

Un^rSns-  2  798  7.6  pounds  ..copper  valued.. 


Country.  Value. 

United  King¬ 
dom  . $  575,866  $ 

TTnited  States..  5,295.168 
Australia  .  .  .  116,250 

Belgium .  628,981 

Denmark  ....  6,600 

FVance . 481,145 

Germany.  ,  .  .  900,104 

Italy .  242,482 


,295,168  1,743,635  ,  In  Canada,  only  three  companies  Future  Prospects. 

116,250  .  fanufacture  fibre  Into  finished  pro-  Future  prospects  for  the  produc- 

628,981  151,168  brake  lining  and  tlon  of  silver  in  Canada  are  bright. 

6,600  .  shingles.  particularly  in  British  (’olunibia.' 

481,145  7,517  In  the  United  States,  in  1925,  forty-  The  Sullivan  output  will  grow  with 

900,104  34,718  nine  establishments  were  engaged  the  expansion  of  the'niine.  In  thO: 

242,482  2,775  primarily  in  the  manufacture  of  a-s- !  Slornn  district,  also,  the  outlook  l.s 


duction  for  1926  was  9,063  fine 
ounces  silver,  valued  at  $5,222,  and 
2.798.716  pounds  of  copper  valued  at 
$385,804.  I 

Future  Prospects. 

Future  prospects  for  the  produc- 


We  are  making  a  special  study  of  these  two  metals. 

We  believe  that  lead  and  ^inc  mining  in  Canada  will  be  ^ 
a  source  of  immense  profit  for  careful  investors. 

We  will  be  glad  to  furnish  those  interested  with  the 
results  of  our  investigations,  from  time  to  time. 

Morgan  U.  Kemerpr 

<  '  Member  Standard  StoeX  Exchange 

29  Melinda  St.,  Toronto.  Adel.  7715 


Japan .  250,714  .  bestos  products,  not  Including  steam  brighter  than  ever  for  ore  produc- 

Mexico .  5,459  .  packing  or  boiler  or  pdpe  covering,  tlon.  No  decline  is  anticipated  in 

Netherlands  .  .  157,050  15,850  T’he  total  output  of  manufactured  the  Premier  for  some  time,  and  other 

Other  Countries  .  1,350  asbestos  goods  was  valued.  In  1925,  properties  in  the  Stewart  section  1 

- - at  $36,173,797,  made  up  as  follows:  will  soon  contribute  to  the  silver. 

Total . $8,669,819  $1,992,480  Brake  linings .  $  8,059,947  output. 

Grand  total:  277,991  tons,  value  Roofing  materials  .  5,795,636  The  decline  in  the  price  of  silver 


Total . $8,669,819  $1,992,480  Brake  linings .  $  8,059,947  output. 

Grand  total:  277,991  tons,  value  Roofing  materials  .  5,795,636  The  decline  in  the  price  of  silver 

$10,662,290.  Table  protectors  .  378,'719  is  not  likely  to  curtail  silver  pro-^ 

The  average  value  of  fibre  shipped  All  other  products .  21,939i495  duction  In  British  Columbia,  as  over 

60  per  cent,  of  the  silver  may  be 

'  ~~  ^  ’  - -  considered  a  by-product  and  will  be^ 

—  •  produced  regardless  of  price.  A 

Precious  Metals  in  Sudbury  Ores  11  the  Slocan  district  aliVe.  J 

-  In  Ontario,  the  falling  off  In  silver ' 

By  C.  L, ANGER  nnd  C.  JOHNSON,  production  at  Cobalt  has  been  offset  1 

The  Mond  Nickel  Co.,  before  Kmplre  Mining  and  Metallnrglcal  fO  ^  Certain  extent  by  increaseq 

CongresK  at  Toronto.  production  from  outlying  camps.  This 

_  Is  expected  to  continue  for  some 

^  •  time.  The  most  promising  new  area 

Although  the  existence  of  pre-  chemical  behavior.  It  is  only  after  at  present  under  development  lies 
clous  metals,  particularly  those  the  ores  have  been  smelted  to  a  Bes-  on  the  east  side  of  Cross  lake,  where 
of  the  platinum  group,  in  the  nickel  matte  contalnli;g  about  80  per  the  O’Brien  Company  and  the  Miii- 

In  tho  xiefriot  viQc  he.T,  ®®“t.  Combined  copper  and  nickel  ing  Corporation  have  just  started 

ores  In  the  Sudbury  district  has  been  that  the  precious  metals  content  can  operaUons 

known  for  a  good  many  years  al-  be  determined  with  some  degree  of  The  decision  of  the  Ontario  Gov- 
most  as  long  as  the  ore  deposits  certainty.  From  the  figures  thus  ob-  1 

themselves  —  The  Mond  Nickel  precious  metals  content 


X-  iv  can  be  calculated,  pro-  ^ 

Company  were  the  first  to  effect  the  tonnage  of  ore  used  to  pro-  ' 

recovery  on  a  commercial  scale.  duce  one  ton  of  matte  Is  known. 

The  precious  metals  values  of  the  The  recovery  of  these  minute  t 
different  Sudbury  ores  vary  consid-  quantities  of  precious  metals  out  of  f 
erably,  and  are  generally  higher  in  such  a  large  amount  of  gangue  and 
the  copper-rich  ores.  These  values  sulphides  of  iron,  copper,  and  nickel 
are  so  very  small  that  a  direct  de-  seems  at  first  glance  a  commercial 
termination  in  the  ores  gives  quite  and  technical  Inyposslbillty.  Never-  j 
unreliable  results.  This  Is  not  sur-  theless,  science  has  found  a  way  to  / 
prising  if  one  considers  that  some  conquer  all  the  difficulties  ,and  quite  H 
of  the  ores  contain  only  one  unit  of  substantia  quanttles  of  the  pre-*  Ijj 
total  previous  metals  in  about  two  cious  metals  contained  in  the  Sud-  "u 
million  units  of  ore.  and  that  this  bury  nickel-copper  ores  have  been 
one  unit  will  conelat  of  seven  dlf-  regularly  recovered  for  many  years 
ferent  metals,  each  ^  different  by  the  Mond  Nickel  Company.  J4 


Investors! 
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«I  MINING  RANKS  THIRD  IN  CANADA’S  INDUSTRIES. 

H  WITH  COMPETENT  ADVICE  AND  SOUND  JUDGMENT^ 

MINING  STOCKS  of  Producing  Companies  in  Northern 
Ontario  and  Developing  Companies  in  Northwestern  Quebec 
offer  attractive  opportunities  for  Judicious  Investment  as  well 
as  Profitable  Speculation. 

q  INTIMATE  KNOWLEDGE  OF  THE  MINING  DISTRICTS, 

TOGETHER  WITH  MY  EXPERIENCE,  covering  25  years’ 
direct  association  with  Mining  Operations  and  Finance  in 
Northern  Ontario,  Quebec,  South  Africa  and  Rhodesia,  is  at 
your  service. 

YOUR  INQUIRIES  ARE  INVITED 

MINING  STOCKS  BOUGHT  AND  SOLD  ON  COMMISSION 

E.  S.  GORDON 

Consultant  on  Mines  and  Mining  Stocks,  Elgin  3614 
907  Reford  Building,  217  Bay  Street,  Toronto 
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Mining  Coal  Under  the  Sea  ^ 
as  Carried  on  in  Nova  Scotia  Is- 

Seventy-Five  Per  Cent,  of  Canadian  Coal  Output  and  Iron  Ore  ! 

Used  in  Steel  Plants  in  Maritime  Provinces  Arc  Taken  From  ; 

Under  the  Bed  of  the  Ocean — Long  Distance  Transmission  j  ^ 
of  Ventilating  Air  Currents  and  of  Motive  Power  Are  Pccu-  / 
liar  Problems  to  Be  Solved.  |  ' 

lly  K.  \\.  lillAV. 

ProMldnit  .'^lininK  of  \ovji  srolla,  Moinhor  Institution  of  3llnfnj{ 

fOnuinoc'rs  of  tirciit  llrltnln. 

'■puro  !iul)jt'ct  of  mining  under  the  [sea  is  about  lotiO  feet.  A  depth  of 

1  s('a  is  of  cxeeptional  intcrt.st  to  !  2300  feet  below  the  sea-floor  has - 

'  anadian  investors  seeing  that  not  j  been  attained  in  undersea  workings 
only  is  twenty-five  jier  cent,  of  the;at  the  Inverness  (  olliery  off  the  west 
•  'anadian  coal  output,  with  an  an-jshore  of  ('ape  Breton  Island,  and 
nual  value  of  .$14.(tOO,(iOO.  now  coin- Minder  the  waters  of  Sydney  Harbor, 
ing  from  under  the  bed  of  the  ocean,  jNew  South  Wales,  a  depth  of  over 
but  that  also  the  iron-ore  used  in  ;  2800  feet  has  been  attained  below  thf  i 

the  steel-plants  in  Nova  Scotia  is  |  sea-floor.  .Much  greater  depths  have 
mined  from  under  the  sea.  A  Cana-  of  course  been  reached  in  coal-min-  > 

dial!  company,  the  British  Empire  j  ing  under  land  areas.  At  the  Spring-  J  ^ 
Steel  Corporation,  without  doubt,, hill  .Mines  on  the  mainland  of  Nova 
directs  tlie  most  imimrtant  concen- I  Scotia,  coal  is  being  mined  at  a  I 

ti  .ition  of  undersea  mining  opera-  depth  of  3,000  feet,  and  in  Great  L.  ’ 

lions  in  the  world.  ‘  Britain  and  Europe,  coal-mining  i.*- 

In  a  paper  to  be  presented  to  the  I’P'nK  carried  on  at  depths  exceed- 
Empire  .Mining  &  .Metallurgical  Con-|iti"  3. .500  feet.  It  is  clear,  therefore.  j 
gross  in  Sydney,  Nova  Scotia,  the  ; tl'at  the  present  maximum  depth 
writer  has  described  in  full  detail  ;  ('f  *(">^10  led  below  the  sea  in  the 
the  mining  of  coal  from  under  the  |  Held  is  not  anywhere  near 

•s.  a  in  Nova  Scotia,  from  which  ithfi  >>niif  of  mining  occasioned  by  ^ 
source  .53  per  cent,  of  the  coal  pro-j^fiKht  nf  overhead  strata.  In  this 
diietion  of  that  province  comes,  con-  f<tnneetlon  the  occurrence  of  coal  m 

tribuling  over  Sluo.ilnu  iier  annum  i 'indci'  Hie  sea  as  compared  with  its 
in  coal  ro\ allies  to  the  provincial  occurrence  under  land  occasions  no  I 

treasury.  .difference,  and  there  i.s  no  reason  j 

l  liere  is  no  c;  sent iai  differeiicc  be- ;  "  coal-mining  under  the  sea  in  j 

tween  the  winning  of  coal  from  be- |  Hie  Sydney  field  should  not  proceed  j 

ncalh  the  sea  and  winiiiiig  from  he-l'meler  very  greater  depths  than  arc  , 

iii  ith  dry  land,  except  that  under-  now  in  .«ight.  f 

.sea  milling  must  be  so  ccmducled  as  Sydney  field  is  a  continuous 

to  avoid  Iftling  in  the  water  of  the  sheet  of  coal-seams  extending  inde- 
:-c,i  In  regard  to  the  actual  wet-  Hnitcly  seawards,  the  seams  being 
ne.ss  of  colliery  workings  it  may  ' inclined  at  about  six  per  cent,  with 
suvpri.se  many  people  to  learn  that  ihe  sea-bottom  falling  aliout  •"'n 
.  ubmarine  workings,  especially  at  P‘’r  cent.,  .so  that,  roiighl.v  speaking.  ~ 
tiointr,  distant  from  the  .shoreline  and  ■’i"'  depth  of  rock  over  the  coal- 
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COAL  FIELDS  OF 

MOVA  SCOT  IA  AND  NEW  BRUNSWICK 


p  below  the  sea-bottom. 


.scams  inijrease  some  2.30  feet  per 


u  iially  dry.  There  is  little  nniler-  «f  advance  .seawards  from  Hie 

ground  water  in  rdrala  under  the  shore. 

r,ra.  j  III  Of  her  Coiinf  ries. 

■ftie  terhnieal  difficulties  of  min-  ;  Hi  other  undersea  coalfirlds  the 


iiig  ronl  under  the  sea  arise  from  the  conditions  are  uiiieh  less  f.ivoi  able  i  seaward  (  xtension  of  .mibinarine  collierv  is  in  truth  the 

fart  that  thi'  shoreline  jirovides  tho  Hn  seaward  w  oi  king  of  im.il  I n  I  w  o  |  ^pnes  is  limited  by  this  fact  neek  of  Hie  bottle  which  '  overn.-- 

l.mi  pos.Mhle  point  for  the  ^''H '  rna' it  of  i  '  colliery  of  the  Houiinioii  poth  the  admission  of  air  a ud  power 


of  fresh  air  and  motive-power,  and  "j'd  'he  other  on  the  East  (  oast  of  company,  ,No.  1B  Colliery,  is  and  the  outputting  of  coa I  and  what 

the  extension  of  mine  workings  iiii-  t'mgland.  the  coal-seams  rusp  iiiulnr  fip,;joop,|  fo,-  uiider.sea  winning,  and  jj;  mo.st  important  of  all,  tlie  ingress 

der  Ihr.  sea  (where  the  is.  at  thi;;  dale,  probably  the  most  and  exit  of  workmen,  it 'is  neco.ssarv 

eonliniie  iiinnterniptedly  sea w a rds)  'n>n.  Iheiebj  limitin..^  the  (li.sl.inec  ;,fjvoneed  example  of  mining  engi-  (hat  the  shafts  or  other  oiienings 


shore  shall  he  very  large,  ami  lliat 
the  transport-ways  opening  off  thi  .'O 
openings  and  penetrating  into  the 
undersea  areas  —  which  may  con 
ccivahly  extend  right  to  ten  mile.- 
from  shore  —  shall  also  he  large  and 


i.s  limited  by  the  po.s.sihirities  of  long-  Hint'  f-oal  can  he  mined  .seawards,  neriing  having  this  ohjeet  in  view.  shore  shall' he  verv  lave  ana''',,,-, t  having  extended  to  a  distance 

distance  transmission  of  ventilating  i  i”  other  instaneis.  such  as  in  .lapan.  „  ,  11,p  fr-insnnrt-w-ivs  onenr?v  nff  thi 'e  miles  from  shore, 

ail-currents  and  of  motive  power.  "t*'  coal-seams  deseend  so  .steeply  P  or  Half  a  ( Piif  urj.  onenin'^Y  and  neneti  atm'  into  the  An  inlf  resting  r.vample  of  winning 

,.  ,  ,  4,  f  under  the  sea  that  they  f|uirkly  he  The  length  of  life  of  mines  of  this  ®  „  i.'i..i  .  .  undersea  eoal  under  difficult,  condi- 

fiMir  Miles  nder  Hie  Sea.  icome  too  deep  for  mining.  kind  is  very  great.  The  Princess  ‘  f,..|e'nrt  ci'-ht  in*  irn"' non!  nn'cd  on  tlie.  Island  of 

The  fiirthere:!  distance  from  the'  In  the  Sydney  field,  however,  the  Colliery  of  the  Nova  Scotia  Steel  Ai,  ‘  ..Kp-p  _  cii-|ii''aIso  iii-  iir"e  -in^  Hashima  in  'Takashiina  Bay  on  Ihe 

.shore-line  at  which  coal  has  .so  far, seaward  inclination  of  the  seams  is  Coal  Co.  entered  stihniarine  terri-  ‘......'.j  n-iHi  f-i'st  h-iuli-es"nr  l-n"e  -soiilhcrii  tip  of  .lapan.  Here  shafts 

liceii  worked  under  the  sea  is  at;Su  gentle,  and  the  strata  is  so  regu-  lory  50  years  ago,  and  has  an  inde-  pi.p  An  entire'lv  luuei  >iet  nf  hcen  sunk  on  a  small  rocky 

Whitehaven  Collieries  on  the  West  Har  and  free  from  dislocations,  the  finite  life  before  it  yet.  The  Calc-  ...jii  ept*  u,,  in  the  fn'  ‘^H'nfl  '»  mine  coal-seams  which  dip 

(  oast  of  England,  where  workings  1  coal-seams  .so  spaced  in  the  strata,  donia  Collirry  of  the  Dominion  Coal  f,,,.p  .'niniiv'  of  imdersoi  coil  iml  it  under  the  sea.  The  work- 

extcnil  four  miles  from  shore  under  i  and  the  seaward  character  of  the  Co.  entered  the  undersea  area  23  .  pYiocpr-ition  of  fact  to'  nifiei  '•'’'••Pd-  There  heing 

the  sea.  With  this  c.xeeptioii,  the  A-oal  so  well  understood  because  of  years  ago.  but  the  mine  itself  is  over  ‘  ,  .  '  T"  ‘ov.inp,.  (.n.iifiel'd  the  'H'inkins  water,  it  is  provided  by 

sulmiarinc  collieries  in  Ihe  Sydney  extensive  land  workings,  that  Ihe  60  yeans  old.  It  also  has  an  inde-  !;i'.,„..ip  pxamnlV  of'  the  "or  ictiee  of  fHsHllation  of  sea-water,  and  owing 
coalfield  are  more  extended  under  Held  gives  every  promise  of  heing  finite  life  in  submarine  w'orkings.  emi  from  nniler  the  ocean  the  smallness  of  the  island  and 

the  waters  of  the  ocean  than  any  the  most  protitahle  and  longest-  The  newer  colliery  referred  fo  No.  i,pp.,,,„p  ,i,p  apnosit  uresents  iveen’  'ochy  nalure,  the  workers  live  in 

coal-mines  elsewhere.  This  coal-  lived  undersea  coal-winning  in  any  IB.  is  really  a  new  opening  prolong-  tinnai' onnnri iinitica  for ‘,i,.ccinn.v.cni  H'ii-s'oi'p.v  concrete  hoarding-Iioe.ses. 

field,  dpfinitc.lv  proven  liv  working  part  of  the  world.  ing  the  life  of  a  colliery  .sunk  in  ,  A  .  ,.i,  The  island  itself  is  artificialU  but- 


field.  definitely  proven  by  working 
collieries  over  a  shore  frontage  of 
thirtv  iiiilc.s.  has  been  followed  sea- 


tional  opportunities  for  development  j!. 


tit.  {111^  luv;  IIJV  t/i  Cl.  niiiirv  f  h  i  c  Knrmin!  l*r‘inf*S  nf  nnoinrvnf  i  ct  i  1 1 1  itiia  I  i  v  DHL- 

Iireseiit  dale  eleven  collier-  1830.  and  there  is  reason  to  believe  ‘  i  u  •  ‘  i  e  tressed  by  concrete  and  brickwork 


thirty  iiiilc.s.  has  been  follow  ed  sea- ies  are  extended  tinder  the  sea  in  the  that  this  new  shore  mine  will  be  min-  against  the  encroachments  of  the 

wards  for  varying  distances  up  to  Sydney  field  with  ag.gregate  daily  ing  coal  1.30  years  from  this  date.  Other  Canadian  examples  of  coal-  sea,  as  was  the  Island  of  Heligoland 

2'i  miles  froin  shore,  and  the  pro-  output  of  16.000  tons,  and  the  future  and  possibly  very  much  longer.  raining  under  the  sea  include  the  In-  when  it  was  a  German  fortress, 

.ieotfd  extension  of  existing  collieries  |  w'ill  see  not  only  large  exten.=ion  The  collieries  of  the  futtire.  de-  verness  coast  of  Cape  Breton  Island,  There  are  tw  o  instances,  one  in 

contemplates  working  to  distances  of  the  collieries,  tint  the  devel-  signed  to  mine  remote  submarine  where  a  seam  of  coal  seven  feet  Japan  and  another  in  .Scotland,  of 

of  four  miles  or  more.  The  greatest  opment  of  a  number  of  new  collieries  areas  of  eoal,  will  doubtless  be  as  thick,  dipping  55  degree.s  seawards  jshaft.s  sunk  by  caisson  method  actu- 

drpili  Ilf  strata  betw  een  coal-seams  i  having  an  entirely  submarine  devel-  great  an  advance  upon  .No.  IB  Col-  is  being  mined  at  a  depth  of  2300  ally  in  the  sea  itself, 

now  being  mined  and  the  floor  of  The  opment.  liery  as  it  was  under  its  predeees-  feet  at  a  distance  of  a  niiU^  from*  I'ortiinately.  tlie  Nova  Scotia  iin- 


Idersea  seams  are  mineable  without  i the  sea.  and  in  Chile,  1,200,000  tons, 
jrecourse  to  such  ingenious  niethod.s,  or  virtually  the  entire  annual  oiil- 
lalthough  it  must  not  he  inferred  th.it  I  put  of  that  couij^ry,  comes  from  un- 
the  practice  of  undersea  niinin.g  as  der  the  sea. 
now  fleveloped  in  Nova  Scotia  and  I 

in  tancouxei  Island  has  n,i  (allid;  eoai-mining  was  first  attempted 
for  ingenu.  y  and  courage.  Ilea  re- |  j 

vcr.se  is  actually  the  case.  i„  ,hat  coal-girdled 

rrobleiiis.  i  island,  so  has  undersea  coal-mining 

The  submarine  miner  is  called  ;  (Hi  parts  of  the  world  been  origln- 

upon  to  interest  himself  not  only  in  attempted  atxl  developed  by 

all  the,  usual  problems  of  mining,  but  |  British  engineers.  lo  those  inter¬ 
in  such  matters  as  coast  erosion,  the  ested  in  tracing  such  developments 
nature  of  the  strata  along  the  sea-  ■'  significant  that  the  names  of 
bottom,  its  contour,  the  iiresence'  of  eoal  seams  and  collieries  in  Durham 
clays  and  sands,  of  IWi  possible  pres-  ;<ind  Northumberland  are  to  ho  found 
once  of  holes  in  the  sea-floor  filled  repeafed  in  (  anada  and  Australia, 
iwith  sand  or  other  pervious  matter;  and  that  the  nomenclature  of  the 
and  it  is  necessary,  for  safel.v,  toimiiier  in  those  overseas  collieries  Is 
carefully  survey  the  sc a-liottoui.  and  'even  to-da.v  reminiscent  of  the  North 
to  establish  the  depth  of  w  ater  by  |  Country  of  Britain, 
soundings  and  cognate  methods.  H  is  also  significant  that  the  min- 

Of  a  total  of  some  I.'I'l-  million  in?  of  coal  at  tidewater,  associated 
tons  of  coal  now  being  annually  !<'s  H  must  lie  with  a  maritime  situa- 
mined  from  honcath  Ihe  .sea  in  vari-  j  tion.  is  also  assoeiatfd  with  naval 
oils  parts  of  the  world.  6  liim.iino  tons  |eminenre,  and  that  the  names  of 
is  mined  in  Great  Hrilaiii.  ::,!i00,i)0ii  '  lirilaiii,  Japan,  and  Chile  are  not 
in  Canada,  and  2'iO.uOii  tons  in  Aus- i  merely  coiiicidenee  when  cited  In 
tralia,  making  H'.Tnn.iKiu  tons  for  the  both  eoniiections.  It  is  not  too  much 
British  Emiiire.  In  .lapan,  1  ..’ihu.uoii  to  ho))o  that  (  anada  also  may  share 
tons  is  mined  annually  from  under  in  this  association. 

Precious  Metals  Have  Won 

the  North  From  the  Wilderness 


M'ith  slight  exTcpIion,  the  rxi.sting  snrs,  and  .some  of  the  feature.^  of  shore.  This  rental  may  seem  bald 

under.sea  collieries  are  extensions  these  future  collieries  can  now  he  hut  i.s  ef|uiva!cnt  tn  .staling  that  coa! 

into  submarine  territory  of  collieries  forecasted.  is  heing  .sucres,  fully  won  in  this  lo 

originally  designed  to  work  land  ter-  opening  at  shore  ju  .g  eality  under  ciindiiioii;'-  of  unite  un 

ritnry,  and  Ihe  seaward  i  xtension  of  .submarine  colliery  is  in  truth  the  parallelnl  diffieiilly.  reflecting  nnirh 

siieli  mines  is  limited  by  this  fact  ueck  of  Hie  bottle  which  govern.-  'i edit  on  local  practice. 


•iu((  power 

1.  and.  what  ,,  ,  ,  ■ 

tlie  in-’ress  ^  ^ tow  n  of  .Nanaimo,  on  \aii 

s  neco.ssarv  ‘'ual  is  lieiiig  mined 

r  iieniii-s' •  t  H'*’  seams,  woik- 

e  iml^tli'-'t  having  extended  to  a  distance 

-I.  '  rr  IS  (H  two  miles  from  shore. 

11"  intii  thi.  iiHf  resting  r.vample  of  winning 

'  undersea  eo.al  under  difficult  I’ondi- 

,  '  •  ,,,jif.  '(•  '’('  noted  on  tlic.  Isiund  of 

Hashima  in  ■Takashiina  Bay  on  Ihe 
',es‘op  i-i'i.op  southern  tip  of  Japan.  Here  shafts 
iuci  set  'f  been  sunk  on  a  small  roeky 

ill  fiin  f  1  i^Icdfl  '»  mine  coal-seams  which  dip 
(111  mil  it  (’''('nily  under  the  sea.  The  work- 
t  pj’  .'lutiei  i.sland.  There  being 

■ilfielrl  iiiii  drinking  water,  it  is  provided  by 
‘  .j  .  distillation  of  sea-water,  and  owing 
It,",  H)  the  smallness  of  the  island  and 


The  island  itself  is  artificialU  but- 


(('nnlinued  from  Cage  21) 
I'ralixed  areas,  which  can  he  proven 
oy  diamond  drilling  or  by  Ireiieliiiig 
,ind  test  pilling. 

lulling  the  past  summer  the  Gn- 
larii)  Government  lias  had  an  clee- 
Tical  pi  (ipspeciing  parly  working  in 
:lie  Bed  l^akc  distriet  to  .-ee  whether 
or  not  it  was  suitable  for  this  type 
of  ore.  .At  the  iirescul  time  lialf  a 
dor.f  11  other  4'iehl  (larti'  s  are  work 
mg  in  northi  111  (intario  ami  Que 
hre  The  type  of  orehoily  in  the 
Boiiyn  district  of  north -we  'leni  (Jne 
lire  lends  il.self  particularly  lo  Ihe 
ipplieation  of  electrical  pio.spccting. 

Modi  I  II  proapectiirg  is  oii  a  very 
mill'll  more  .-ricnlifie  liasis  I  hail  he- 
t'ore  and  in  nortli- western  (>uehee, 
Ihe  best,  organized  ami  mo  t  inlen 
dve  scienlific  prospeetiiig  tlie  world 
lias  ev'  r  seen,  is  in  iiig  done.  In  this 
eelioii  the  hil.-Ti  is  very  tliicU  and 
in  the  'majority  of  eases  the  over- 
hiirilen  is  heavy  and  also  .is  a  gen¬ 
eral  rule  Ihe  ground  held  liy  I'om- 
icinies  nr  prospeitnrs  eonslilut's  ,i 
large  aeieage.  In  starting  lo  pros 
peel  these  .ire.is  base  Hues,  are  run 
•mil  then  the  ground  is  cut  up  into 
blocks  by  intcrnii  diaic  picki  I  lines, 
riiese  are  lan  fullv  gone  over,  first, 
ly  the  geidogisls,  and  then  by  engi¬ 
neers  with  dip  needles,  and  at  lliis 
stage,  if  not  earlier,  electrical  pros¬ 
pecting  iiia.v  also  he  utili/.ed. 

(  liiingiiig  ('iiiKliHiins. 

The  old  time  prospeefor  is  becom¬ 
ing  more  of  a  claims  stakcr  than 
anything  else  and  the  field  is  gradu¬ 
ally  being  usurped  by  the  young, 
active  and  intelligent  prospector  and 
by  the  seienlifically  trained  men. 
Tlierc  is  a  growing  field  for  the  en¬ 
gineer  and  the  geologist  and  the 
number  of  exploration  companies  are 
now  sending  this  type  of  men  into 
the  new  fields  not  only  to  do  the 
prospreting.  but  also  to  do  Ihe  stak¬ 
ing.  I'niversities  see  Hie  modern 
trend  of  affairs  and  will  train  voung 


I  engineers  especially  for  this  class  of 
I  work.  The  day  is  not  far  di.stanf 
iwhoii  companies  will  send  parties 
I  into  rimnte  di.stricts  by  aeroplane, 
|lo  make  a  reeimiiaisance  geological 
H-iurvey,  covering  large  areas.  The 
I  more  favoralde  sections  will  he  de- 
'  limited  and  llien  intensively  pros- 
peeled  It  is  altogether  probable 
lliat  i  li'Clrieal  prospecting  device.^ 
w  ill  he  used  extensively  in  this  worli. 
jas  tlie  men  ami  aiiparaliis  can  easily 
Ihe  t  raus|>orli'd  by  aeroplane.  I’ro.s- 
!  peclors  al.'-o  :  ee  this  new  develop- 
iiifiit  and  ;i  iiiimlier  of  them  are  al- 
I  ready  ;i rr.i n sing  In  go  into  remote 
j  di.-.l  ricH;  next  spring.  l  eeure  in  the 
I  know  ledge  tli.il  distance  i.s  no  longer 
the  h.iiidicap  it  once  was. 

I  W'e  liave  great  hopes  that  Hi'  use 
jiif  llii'se  new  aids  will  speed  up  Hi" 
j  development  of  this  nortlierii  coun¬ 
try.  w  ill  help  maiutain  mining  a  •- 
one  of  the  griat  ha. He  iiidustrie.s  of 
this  coiiiilr.v.  and  will  add  many  mil¬ 
lion.  of  dollars  annually  to  our  min 
leral  output.  We  mu- 1  nut,  however, 
joverlook  Hie  fact  that  while  the 
i  value  Ilf  our  proiliietion  as  expressed 
'in  dollar,-  1;;  Imlh  imiuessive  and  im- 
port'int.  lo  consider  Ihi.se  figures  as 
till'  measuring  stii  k  vv  ilh  which  to 
gaii.gc  Hie  iiiiporlauee  of  Hie  Indus 
try.  indicates  a  narrow  outlook.  It 
ignores  the  greatest  lesson  of  miii- 
jiug  lii.-lory.  that  mining  coni  riluiti  s 
jto  ualional  devcloimient  a  vital  anil 
indisp,  nsaldi'  service  which  rcache.s 
^far  luyoiid  Ihe  mining  industry  it- 
|Soir.  Our  northern  country  might 
'lie  dormant  for  generations  if  it 
j  were  not  for  the  exploitation  of  min- 
jeral  doposils.  which  causes  the  stir- 
'  rounding  regions  to  siu  ing  to  life 
land  ( nemiriiges  and  even  comiiels 
jthe  (Icvelojuueii't  of  agriculture  and 
'permanent  imliistrics.  Over  and 
alMive  the  actual  mineral  wealth 
produced,  mining  loaves  behind  it  a 
legacy  of  permanent  devclopnienl, 
sometime.-  vastly  siiriiassing  in  na¬ 
tional  imiMirtance  the  mining  devel¬ 
opment  itsidf. 
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Mining  to  be  Dominant  | 

Development  in  Canada 
in  the  Coming  Generation  i 

Future  is  Assured  by  Strong  Combination  of  CommercisJ  and  I 
Physical  Facts — Mineral  Resources  of  Other  Countries  Being  i 
Gradually  Exhausted  —  The  Canadian  !^hield  at  Present  | 
Holds  Premier  Attention  in  Canadian  Mining  Interest — It  is  i 
Producing  Many  Millions  in  Wealth.  : 


Range  of  Metal  Prices  in  Canada 


This  comhiiintlsi} 


J.  Crawford  &  Co 


MEMBERS 

STANDARD  STOCK  AND 
MINING  EXCHANGE 


ny  CHARI. F.S  CAMani.l,, 
nppntT'  MlnUlpp,  Deportment  of  Mlneo,  Clffnwn. 

N.')  ipha.*i«»  of  primary  Canadian  de-  [  In  this  pre-Cambrian  area  are 
velopmenf  appears  likely  to  out-  found  the  Rrcat  copiper-sulphide  de- 
strip  mininK  in  proportionate  j  posits  of  Flin-FIon  and  the  pold- 
Krowth  during  the  coming  genera 
tion.  A  strong  combinatJon  of  com 
mereial  and  physical  facts  lends  ex- 1  beds  of 
ce.pt.ional  promise  to  the  Dominion’s 
future  a.s  a  mining  country, 
extent  of  Canadian  territory  is  so  j  mine  river, 
broad  and  the  definite 
which  is  gained  only  through  close 
field  examination  so  incomplete,  that 
any  prc.sent  evaluation  of  Canada's 
mineral  resources  must  be  accepted 
as  a  very  elastic  estimate.  Rut  this 
much  is  known  —  that  from  Cape 
Breton  Island  on  the  Atlantic  coast 
to  Vancouver  Island  on  the  Pacific, 
a  distance  of  over 

the  International  boundary 


bearing  ores  of  Wekusko  lake  in 
•Northern  Manitoba,  the  extensive 
iron  ore  on  the  Belcher 
Islands  of  Hudson  Bay  and  the  na- 
'I'heltive  copper  outcrops  on  the  Copper- 
And,  apart  from  the 
knowledge  minerals  already  mentioned,  this  re¬ 
gion  includes  occurrences  of  sine, 
the  rare  metals  of  the  platinum 
group,  gr.aphlte,  arsenic,  feldspar, 
corundum,  apatite,  mica,  talc,  and 
molybdenite. 

Mineralized  raeifie  Belt. 

The  Canadian  Cordillera  or  Paci¬ 
fic  Highland,  an  area  exceeding  oOC.- 
hOO  square  miles  in  extent,  is  a  rec¬ 
ognized  mineral-bearing  field.  In¬ 
cluding  British  Columbia,  a  narrow 
strip  of  Alberta.  Uie  Yukon  Terri¬ 
tory  and  a  ivortion  of  the  Mackenzie 
district,  it  gives  the  Dominion  a 
large  and  rich  share  of  the  highly 
mineralized  "back-bone"  of  the  Am¬ 
erican  continents. 

Earliest  developments  in  this  area 
were  inaugurated  by  a  rush  of  pla¬ 
cer  miners  to  the  famous  ('arlboo 
fields  which  >ielded  over  Sb  million 
dollars  In  the  course  of  a  few  years. 
Other  placer  camps  that  held  the  at¬ 
tention  of  the  civilized  wcrrld  dur¬ 
ing  the  height  of  their  sway  were 
the  Omineca.  I'asslar  and  Klondyke. 
The  latter  has  produced  over  IT.'i 
million  dollars  in  placer  gold  since 
1807.  While  placer  mining  has 
waned,  the  production  of  .gold,  sli¬ 
ver.  copper,  lead  and  zinc  11*001  lode 
mining  has  rapidly  increased  The  ^ 
Premier  Mine  of  northern  British 
Columbia  has  made  a  remarkable 
record  in  this  respect,  and  the  Sul¬ 
livan  mine  Is  one  of  the  great  lead- 
zinc  deposits  of  the  world.  Ross-  ■ 
land  Slocan  have  been  enormous  ' 
I  producers  of  mineral  wealth  and  the 
I  copper  mines  of  Britannia  and  .Any- 
ox  have  occupied  outstanding  posl- 
I  tions  among  the  copper  mines  of  the  . 
I  British  Empire. 

.\n  Exceptional  Range. 

The  Canadian  <brdillera,  like  the 
I.aurentian  Plateau  or  pre-t.'ambrlan 
region,  exhibits  a  notable  variety  of 
mineral  resources,  widely  distribut- ! 
ed.  These  include  gold,  silver,  lead.  ! 
copper  and  zinc  as  tlie  chief  metal  i 
products,  with  smaller  amounts  of 
arsenic,  antimony  and  platinum.  ; 
j  The  chief  non-metallic  resource  is 
•  coal,  of  which  there  are  extensive 
I  reserves.  Other  products  include  a 
I  wide  range  of  the  more  common  non- 
j  metallic  and  structural  materials. 

I  By  virtue  of  this  diversity  of  min¬ 
eral  deposits  British  Columbia  has 
long  held  a  leading  position  in  '  an- 
adian  mining  activity,  and  to-day 
posse-sses  a  great  and  growing  chain 
of  mining  and  ■metallurgical  enter¬ 
prise.  Mining,  in  fact,  occupies  a 
rank  of  relatively  greater  Imporr- 
ance  in  British  r'oltimbla  than  in 
any  other  province  of  the  Domin¬ 
ion. 

The  Maritime  Recrlon. 

The  Maritime  or  Atlantic  provin¬ 
ces  of  Nova  .‘'COtia,  New  Brunswick 
and  Prince  fidward  Island,  and  the  . 
peninsula  of  Ga.spd  in  Que^bec.  fall  , 
within  what  is  known  as  the  Appa¬ 
lachian  division  of  Canada.  Within  . 
this  region  may  be  included,  for  | 
I  present  purposes,  those  areas  of 
southern  Quebec  and  Ontario  gen¬ 
erally  referred  to  as  the  St.  Law¬ 
rence  l/owlands.  The  Quebec  sec-  | 
tion  of  these  lowlands  contains  va¬ 
ried  deposits  of  non-metallic  ores,: 
notably  asbestos,  while  the  Ontario' 
portion  has  produced  petroleum,  na¬ 
tural  gas.  salt,  and  a  wealth  of  struc-  ^ 
tural  materials.  ' 

The  Atlantic  provinces  contain  a 
widely  diversified  list  of  mineral  re¬ 
sources.  Bifuminmis  coal  of  excel¬ 
lent  steam  and  coking  qualities  is 
the  principal  product  and  has  been 
mined  for  over  200  years.  The: 
known  coal  reserves  are  estimated 
at  over  2.188  million  metric  tons.  | 
It  is  worthy  of  note  that  the  only  | 
coal  deposits  found  immediately  on 
the  Atlantic  coast  of  North  America 
are  those  of  Cape  Breton  Island. 

Almost  inexhaustible  quantities; 
of  gypsum  occur  in  Nova  Scotia  and 
.New  Brunswick,  while  the  asbestos  : 
mines  of  Quebec  supply  80  per  cent, 
of  the  world's  requirements,  Enor-  i 
mous  bodies  of  rich  oil  shales  await  ■ 
development,  and  the  iron  ores  of 
this  region  are  disregarded  at  pres-  ; 
ent  only  because  of  the  proximity  of  j 
the  remarkable  Wabana  deposits  of ' 
Newfoundland.  k’luxing  material  j 
occurs  in  abundance.  Other  min-  ' 
eral  resources  of  these  regions  In-  j 
elude  gold,  arsenic,  antimony,  man- 1 
ganese,  tungsten,  lead,  zinc,  copper  | 
and  a  large  range  of  the  non-metal-  ' 
lies.  A  notable  de/posit  of  rock  salt  ! 
has  recently  been  developed,  while  j 
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from 

the  islands  of  the  Arctic  there  are 
few  extensive  regions  of  the  Domin¬ 
ion  that  do  not  show  evidence  of  be¬ 
ing  richly  endowed  with  some  form 
of  mineral  wealth. 

For  the  thirty-year  period,  from 
ISfto  to  1025,  the  curve  of  Canadian 
mineral  production  shows  an  aver¬ 
age  rise  of  about  $t'i.300.0PO  n  year. 
■Allowing  for  a  normal  growth  of 
po'pulation  and  a  corresponding 
grow'th  of  mineral  consumption,  and 
also  taking  into  account  the  fact 
that  possibly  Si)  per  cent,  of  Canada 
is  as  yet  wholly  unprospccted.  it 
may  be  expected  that  this  rate  of 
increase  will  continue  for  many 
years. 

Even  more  striking  has  been  the 
growth  of  mineral  output  per  ca¬ 
pita.  In  IS.PO  the  mineral  produc¬ 
tion  of  the  Dominion  was  $3.50  per 
capita.  By  1020  it  has  risen  to  $26.40, 
an  increase  of  well  over  6O11  per 
cent,  in  thirty  years.  Allowing  an 
ample  discount  to  cover  the  rise  In 
the  prices  of  mine  products  during 
this  period,  the  annual  increase  per 
capita  in  quantity  production  was 
still  impressive. 

Obviously  the  physical  field  that 
has  afforded  the  Canadian  mining 
industry  such  scope  for  expansion 
is  one  of  exceptional  interest.  To 
appreciate  th"  Dominion  at  all  clear¬ 
ly  and  fully  from  a  mining  stand- 
po'nt,  the  country  must  be  studied 
in  the  light  of  its  great  natural  re¬ 
gions.  rather  than  in  the  light  of  its 
more  familiarly  known  provincial 
and  other  political  divisions.  Can¬ 
ada  Is  naturally  divided  into  a  se¬ 
ries  of  five  major  physical  regions, 
each  of  which  exhibits  features  of 
singular  interest  in  relation  to  min¬ 
eral  resources  and  mining  develop¬ 
ment. 

The  “f.inadian  Shield." 

The  region  variously  known  as  the 
“f  anadian  Shield."  the  "Laurenttan 
Plateau."  or  the  "Pre-Cambrlan 
area"’  at  present  holds  premier  at¬ 
tention  in  Canadian  mining  interest. 
This  great  area  embraces  about  85 
per  cent,  of  Quebec.  SO  per  cent,  of 
Ontario,  three-quarters  of  Manitoba, 
one-half  of  Saskatchewan,  a  small 
portion  of  Alberta,  and  a  vast  share 
of  the  North-West  Territories,  Cov¬ 
ering  over  2.0(10.000  square  miles, 
it  comprises  more  than  half  of  the 
total  area  of  the  Dominion  and  has 
given  startling  evidence  in  com¬ 
paratively  recent  years  of  being  one 
of  the  world's  largest  storehouses 
of  precious  metnls  and  other  min- 
"eral  wealth.  In  similar  formations 
are  found  the  Rand  of  South  Africa, 
the  Mysore  mine  of  India,  and  most 
of  the  great  mines  of  Australia. 

This  region  has  several  achieve¬ 
ments  of  world-wide  fame  to  its 
credit  as  a  mineral-producing  area. 
The  Sudbury  nickel-copper  ramps 
have  produced  over  35)1  million  dol¬ 
lars  in  nickel  alone  and  are  tne 
source  of  85  per  cent,  of  the  world's 
nickel  supply.  The  Onta'rio  silver 
fields,  including  the  famous  c-obalt  [ 
camp,  have  yielded  over  36<1  million  i 
ounces  of  silver.  Other  notable  sil¬ 
ver  camps  in  this  vicinity  are  the  ; 
Gowganda  and  South  I/>rrain.  The  1 
development  of  gold  mining  in  On¬ 
tario  has  been  even  more  spectacu-  ] 
lar,  the  total  gold  production  to  the  i 
end  of  1025  exceeding  $  18(1, non, Ofin.  1 
The  Porcupine  camp  is  the  leading  j 
producer,  followed  by  the  Kirkland 
Lake,  which  has  likewise  made  re¬ 
markable  showings.  The  Porcupine 
camp  includes  the  famous  Hollinger 
mine,  the  seexind  largest  gold  pro¬ 
ducer  in  the  world.  This  property 
mines  and  treats  5.5<1<1  tons  of  ore 
daily  and  expects  eventually  to  in¬ 
crease  the  output  to  8, ('1(1(1  tons. 

A  new  camp  giving  active  evi¬ 
dence  of  rapid  development  is  the 
Rouiti,  -where  the  Noranda  mine  is 
alerady  said  to  have  over  oO  million 
dollars  -worth  of  copper-gold  block¬ 
ed  out.  Promising  (liscoveries  have 
also  been  made  at  Red  I.rfike  in 
Weste.rn  Ontario  and  in  the  Bulldog- 
Long  Lake  area  of  Manitoba. 


Greater  Investment  of 
British  Capital  Urged  by 
Ontario’s  Mines  Minister 


public.  Experience  shows  that  a 
mining  company  operating  in  t'anada 
can  be  handlcfl  to  the  host  advan- 
ta,gc  by  efficient  local  management 
entrusted  with  discretionary  powers 
to  decide  and  act.  Where  British 
capital  has  taken  hold  in  an  intelli¬ 
gent  and  energetic  manner  success 
has  attended  the  projects. 

Canadian  resources  must  be  de- ' 
vcloped,  and  they  will  be  developed.  ^ 
the  question  is.  who  sludl  have  the' 
controlling  interest?  Capital  is  iii-j 
vited  from  all  quarters,  and  on 
an  equal  basis,  we  are  Briti.-di 
and  Intend  to  remain  Brltish»  We 
want  to  develop  as  a  member  of  the 
British  commonwealth  of  nations.  An 
active  financial  policy  on  the  part  of 
English  capital  in  assisting  that  de¬ 
velopment  ■would  greatly  help  in  pre¬ 
venting  any  falling  away  from  this 
ideal.  [ 

If  the  inauguration  of  sucli  a  pol-' 
icy  results  from  this  assembling  ofj 
men  interested  in  mining  and  metal¬ 
lurgy  from  various  parts  of  the  Em- 1 
pile,  then  the  second  meeting  of  this  j 
Congress  may  mark  the  beginning; 
of  a  new  era  of  prosperity  and  pro- i 
gress  similar  to  that  which  followed 
the  discovery  of  gold  at  Sutter's 
Creek. 
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i  ((  ontinued  from  Page  IT) 
are  not  addressing  ourselves  merely  I 
to  the  speculator  who  is  ready  to  i 
risk  his  money  upon  the  throw  of  the ; 
dice  or  the  fluctuaUon.s  of  the  stock’ 
market,  but  rather  to  those  who  can  | 
command  the  services  of  efficient ! 
I  mining  engineers,  but  who  will  apply] 
their  capital  in  a  practical  and  busl- 1 
ness-iike  way.  It  calls  for  capital,] 
courage  .and  enterprise,  who  shall  j 
answer. 

When  we  are  told  that  Brlti.ah 
capitalists  have  lost  money  in  On- 
tailo  gold  mines,  it  is  not  impertin¬ 
ent  to  Inquire  just  how  much  money 
has  been  lost  in  this  way.  In  the 
earlier  part  of  this  article  I  quoted 
figures  for  the  year  1821,  showing 
that  the  stake  of  British  capital  in 
the  mines  of  the  whole  of  Canada 
was  13.4  per  cent.,  while  that  of  the 
United  States  was  30.6  per  cent.  I 
will  now  give  figures  for  the  Pro¬ 
vince  of  Ontario,  referring  solely  fo| 
gold  mines,  and  relating  to  the  year  I 


A.  E.  OSLER  &  COMPANY 


Specialists  in  Canadian  Mining 
investments 

Established  1886  ’Phone  ELgin  3461 
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GAS  IN  IXTH  STRT. 

One  large  (  hicago  company -which 
manufactures  steel  implements  is 
now  using  an  average  of  1,600,000 
cubic  feet  of  gas  a  day.  In  1926  it  took 


16,422.000  cubic  feet  in  one  month, 
e.stablishing  a  record  for  the  Chica¬ 
go  gas  company.  The  large  Increase 
in  consumption  is  dne  to  the  con¬ 
stantly  wider  use  of  gas  as  fuel  in 
heat-treating  processes. 


PercentnKc  nutrlhiitlnn  of  Shore*  to 
Ontnrlo  Goltl  Mining  (  ompanle*. 

fanada .  S(i  (*> 

Cnttod  State.*  .  3!1,T 

Great  Britain  .  3  .8 

Other  Countrle.a .  0.2 

These  figures  were  obtained  by  | 
the  statistical  branch  of  our  Depart.] 
ment  of  Mines  after  exhaustive  re- 1 
search.  One  glance  at  them  re- ! 
veals  the  position  of  Great  Britain  I 
regarding  the  development  of  On¬ 
tario  gold  mines.  It  can  scarcely  • 
be  said  that  a  3  per  cent,  interest  in  ] 
the  vast  gold  resources  of  our  Pro¬ 
vince  entails  a  dangerous  risk,  and 
■when  It  is  complained  that  English  j 
people  have  lost  money  in  our  mines  j 
one  is  Inclined  to  wonder  whether 
their  loss  could  have  been  very  ex-  '• 
tensive,  judging  from  the  above  fig- 1 
ures.  ] 

The  fact  that  Fnited  States’  capital  j 
has  an  Investment  of  nearly  40  per 


nas  neen  esMmafed  that  this  region 
contain.*  coal  reserves  amounting  to 
about  15  per  cent,  of  the  world's 
known  supply.  Within  the  last  two 
decades  Alberta  has  become  the 
.  scene  of  a  considerable  coal-mining 
industry. 

I  It  also  seems  rea.sonably  sure  that 
;  important  reservoir.*  of  crude  petro- 
j  leum  await  development.  Drilling 
has  been  carried  on  from  the  inter¬ 
national  boundary  to  within  a  few 
miles  of  the  Arctir  circle,  and  oil 
:  has  actually  been  found  at  several 
points.  The  results  in  the  Turner 
Valley,  southern  Alberta  have  been 
of  outstanding  interest  with  respect 
!  to  the  gasoline  content.  Quantities 
of  natural  gas  underlie  much  of  this 
area  and  vast  df(posits  of  bituminous 
I  sands  are  found  on  the  Athabaska 
i  river. 

1  Other  resonrcps  include  rock  salt, 
i  brine  spring.*,  gypsum,  refractory 
clays,  natural  sodium  sulphate,  vol- 
j  canic  ash  and  building  stone,  of 
'which  the  beautiful  mottled  Tj-ndall 
limestone  of  Manitoba  merits  spe¬ 
cial  mention. 

To  an  impressive  extent  mineral 
products  enter  into  f'anadian  indus¬ 
trial  life  as  raw  materials  of  manu¬ 
facture.  .An  analysis  of  various  fea¬ 
tures  of  Canadian  manufacturing  ac- : 
tivity  during  recent  years  reveals  the 
fact  that  the  mineral-manufacturing 
industries  account  for  slightly  over 
one-fourth  of  the  Dominion's  total 
of  capital  inve.stment,  of  number  of 
employees,  and  of  gross  valuo  of 
manufactured  products.  The  num¬ 
ber  of  mineral-manufacturing  plants 
exceed-s  ten  thousand,  and  the  gross 
value  of  manufactured  products  of 
mineral  origin  is  about  900  million 
dollars. 

One  competent  authority  points 
out  that  the  world’s  mineral  produc¬ 
tion  in  recent  times  has  doubled 
every  ten  years,  and  that  more  min- 1 
erals  were  produced  and  consumed  j 
in  the  first  qtiarter  of  the  present  1 
century  than  in  all  preceding  time.  I 
The  mineral  resources  of  the  older 
countries  are  gradually  being  ex- ! 
hausted  and  Canada  holds  a  position  I 
of  singular  strength  In  relation  to  | 
the  world’s  chief  mineral-consuming  : 
markets.  It  is  almost  Inevitable 
that  the  demands  from  abroad  for 
Canadian  mineral  products  will 
steadily  become  greater,  more  "va- j 
ried,  and  more  Insistent. 


For  Every  Electrical  Need 

of  the  Mining  and  Metallurgical  Industry 


complete  range  of  Canadian  General  Electric 
products  provides  for  every  possible  electrical 
requirement  of  the  Mining  and  Metallurgical  Industry. 

Whether  it  be  a  giant  installation  of  synchronous  con¬ 
verters,  a  mine  hoist  equipment  or  a  tiny  Mazda  lamp, 
there  is  a  C.G.E.  product  exactly  fitted  to  the  need. 

Manufacturing  facilities  of  vast  proportions,  engineers 
trained  in  the  design  of  electrical  equipment  and  the 
experience  of  half  a  century  stand  behind  every  propo¬ 
sition  that  is  made  by  Canadian  General  Electric  on 
new  projects  for  mining  and  metallurgical  development. 


Service 


Above  is  shown  the  installa¬ 
tion  of  eighteen  3600  k.w. 
C.  G.  E.  Synchronous  Con¬ 
verters  at  the  Aluminum 
Company  of  Canada,  Arvida, 
Quebec. 


in  Mining  Stocks, 
listed  and  unlisted 
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Alberta  is  Now  Dominant 

Factor  in  Oil  Production 

Ontario  Reached  the  Peak  of  Production  in  1901— —New  Bruns¬ 
wick  Entered  Field  in  1910,  and  Alberta  in  1914,  But  Did 
Not  Produce  in  Quality  Until  1925 — Total  Production  For 
Canada  is  Much  Smaller  Than  It  Was  Twenty  Yeane  Ago. 

n.v  S.  .1.  COOK,  Mcmhrr  f\  ln*f.  M.  *  M. 

At  llio  Kinpirr  tllnliiK  iin«l  MPttilliirKU'til  ('onKr^niii. 

PRIOR  to  irt2o.  and  ius  far  bark  as  f'oniplrtr  records  of  values  are  not! 

1S81.  the  earlic'.'l  year  for  which  ohtainablc,  owing  to  the  lack  of  data  | 
records  arc  a vailahlc,' Canadas  pro-  Punier  years,  when  only  j 

^  ,  quantities  worn  noted:  but  a  close  | 

tn/inAH  rsUmate  of  the  value  rcpresc-nted  by  | 

Bitii  f  a'  •  from  wells  Canada's  oiit.put  of  crude  perrolcuni  ' 

'fn, Oif«rio.  ^vould  be  about  $.'13,000,000. 

BeglnninK  m  1910.  and  continuing  to  -phe  rise  in  production  from  Onta- 
i  ^  Rrun-swirk  ml  wells  have  rio  wells  carried  the  annual  oulput  ! 
fifin  g  “  fPw  thousand  barrels  an- 1.,. hove  500.000  barrels  in  1881.  and  fori 
^  L'Oiilrihution  to  the  >  {]yp  j^p^t  twenty-five  years  production 

^troleum  omput  of  Canada  reaHy  on  this  scale,  the  record 

V'’  1  output  being  attained  in  1894  when  I 


.bca/e*  cf  Mi/cc 


,(_43//-e\s  r 

fc\ 


t)PcS CQ  P'f  VC ^ 


^nia'll  qiia^ntity  of  oil  taken  from  the  .  ^  single  year  when  pro-! 

e  s.  Then,  with  the  hringing-ln  of 

even  approached  half-.i-mil- i 
the  now  famous  Uoyalitc  No,  4  well,  1  jjon  barrels.  In  1926.  the  total  for  I 
the  output  of  the  Province  advanced  i  the  Province  was  estimated  at  138,000  | 
.sharply  in  1925,  and  production  in  i 

1926  reached  an  even  greater  volume.  Table  shows  the  quantity  and  v.alue  ; 

Available  records  show  a  grand  j  of  the  production  of  crude  petroleum 
total  of  22.600,000  barrels  (7919.000.- |  from  Canadian  wells  by  years  since.! 
OOO  Imp.  gallon.s)  of  oil  taken  from!  1881.  for  each  of  the  several  oil-pro-! 
Canadian  wells  from  1881  to  192tj.  j  durin.g  provinces. 


Brunswick  dr 

Barrels  Valuf  ($)  Barrels 
.  368,98 


Ontario  .MberLa 

Is  Value  ($)  Barrels  Va' 


Value  ($)  Barrf)' 
.  368,98 


IftOo 

634.09’) 

8.'»6,02H 

inc6 

. . . 

.M>9.7.‘j3 

761.760 

1  ^07 

789.872 

1 .0.77.08R 

1 

.">27.987 

717,102 

1  ... 

120,75.-. 

r$:>0.604 

1910  . . . 

1 .48.') 

1 .8'2i; 

3H.410 

386,724 

1011 

2.4bl 

.I.OIO 

288.631 

.3."4,0f)t 

1912 

2,6. 9 

3,799 

24n.6.*)7 

311.261 

1913 . 

2,111 

3.762 

225.969 

402.677 

1914 

1.72.) 

2.742 

212,603 

338.182 

.387 

2.200 

1919 

1 .020 

1.123 

2i;,441 

299,149 

» 

1916 

1 .34.-. 

2.663 

196,778 

3S0  62 1 

* 

1017 

2,841 

.*^460 

202.001 

473.477 

8.500 

63.502 

1918 

S.OOO 

T.402 

288.H02 

777.737 

13,040 

100.004 

1919 

4,225 

13.141 

219,801 

62>,342 

16.437 

97.841 

1  ?20 

.5,148 

19,96.3 

180,071 

726,286 

11.032 

75.986 

1921 

7,179 

33.022 

172.8.59 

659,198 

7,203 

49, .313 

7,778 

32.732 

164.731 

526.316 

6,5r9 

52.128 

1 923  .... 

8,826 

3.*). 642 

1.59,400 

478.149 

1.S43 

8.227 

1924 

21,313 

154,868 

441,952 

744 

4,135 

1925 

.5.376 

18.756 

143,184 

.386.555 

183,491 

845,394 

1926  It).  . 

fi.nnn 

19.000 

188,000 

899,000 

195,000 

917,0(0 

Total 

68,o69 

225,665 

22.087.759  629,556,809 

444.436  2 

215..590 

I — I - — ,  J  - -  I,  .  — — — - ^ - — — j  million  gallon.s  valued  at  7.7  million  , 

r  a?  /^  r  _ „ 

?  j  I  i  ^  pbnlt.  wax.  and  candles,  arc  other 

lOll  1  "  !  <^CA///^s  ‘  **iM>ortnnt  products  niadc  in  the  oil 

11  i  .so  V  '  ^ — '  refineries. 

—  11  :  ^  -  .s _ -(/j/  V  separation  and  piirificatlon 

oruns-  1 1  I  'Y  I  J  }  Vf  I{gh3''3f'<3  of  the  various  products  obtained  by 

ut  Did  I  V  I  refineries  in  the  treatment  #r 

in  Fnv  *  i  -o  C  VJ~'  ;  Crude  oil,  large  quantities  of  sul- 

i  ;  I  \  phurlc  acid,  eaustic  soda,  and  other 

B®*  I  .  I  Yi  /  1  chemical  products  are  used.  It  np- 

i  V  I  pears  that  consumption  of  66  deg. 

y  1  1  -  Be.  .sulphuric  acid  in  petroleum  rc- 

I  J  1  .>’■  ■  <  fining  is  approximately  one  pound 

arc  not'  j  \  I  '?'  •  *'*''*^  gallons  of  crude  oil; 

of  data  I  :  f  I  !is  j  <  caustic  soda,  the  average  seems 

J  only  j  i  /  ^  about  one  pound  (o  100  gal- 

a  close  i  i  \  O  consumption  of 

ntf.d  by  I  .  )’*  /  *  V  1  co'ntainers.  cooperage  stock,  etc., 

•rolcum'  oPesCQPiver'\}  \  )  •  VA  rc.achos  large  figures  annual  l.v,  even 

I  — - L  _ _J _ I _ _ — though  some  shipping  containers 

1  Onta-  '  **  V  '  J  J  'Wio  Lj'^\  returnable, 

ootii'it  I  •  I  *  \  t/  *  Canada’s  Imports  of  crude  pefro- 

anH  fnr!  .  1  )  /l  i  \  -/  i  '*'’1"’  f”'’  refining  have  almost  doti- 

riuetlon  i  —If  /  (  V  ’  •*-  hied  in  the  last  five  years.  In  1920, 

I  :  /  '  !  /  \  A)  ^  A  iP  ('anada  imported  291  mllUon  gallons 

1  when!  1  iL  S  r  W  Ut  /■.  crude  oil;  in  1926,  importations 

seni'itl  i  S  I  V  /U  O  ^  under  this  heading  reached  570  mli- 

,“pC  '  I  i  I  f  /  \  f  ^  gallons.  These  figures  alone 

.  ' ;  i,  _ ^  I _ ^  J  '  1 1  /  A/  C  ’•  K  ^  some  idea  of  the  tremendous  oc- 

i  k  V.  \  /  j  /  velopment  of  the  oil-rfining  industry 

'  j  X  'Vdo  lin  the  Dominion  during  recent  years. 

A  i  Gasoline  importations  also  are 

tai*"rlv!  ^  '  \yr‘  Y  the  quantity  imported  is 

iss.wil  /  /  V  el  I  growing  year  by  .vear.  in  spite  of  the 

1  I  ~tx  ^  j  fact  that  Canadian  refineries  are 

I  "V  T  1  /  'producing  gasoline  in  larger  quanti- 

:  j  /  J  \  /  s.  I  j  tie.’’  in  ca.ch  succeeding  year.  In 

rolrum  ^  _  Jy  ^  .  il920,  Canada  Imported  about  56  mll- 

s  since  j  Y/  ^  \  Rg<j  .1 _ — |dlino  gallons  of  gasoline.  Somewhat 

’11‘Pro- i  <-1 ''Z - rg  I  jless  than  this  amount  was  import- 

\  \  ’w\  V  Sl\  -  c  ^  i  'X  I  ed  in  each  of  the  next  three  year.s, 

J  j  \  r-v  v  I  hut  in  1924  the  total  ro.se  to  74  mil- 

aiuc  ;$i  1  '^1  ^  /  T'/  .'J  / i  CO  I 'ion  gallons  and  in  1925  and  1926  iho 

/  py  ''iV  V,  '  imports  averaged  about  84  million 

. j  %,/  ^  ;  gallons.  _ 

■  ■  if'  \  \  i  Fiiiancinl  StatisHcs. 

52r.«5s;  '•)  V  'X  iV  '  ^^'edicine  •  !  Canadas  petroleum  refining  and 

.">:.e!7;ts  I  /f  ^  ^  i  !  \  J  ‘  blending  plants  numbered  21  in  1925. 

K-'i’Ktm'  1/  I  1  '  \  land  represented  a  capital  invest- 

ni’tij!™  I  if  f\  I  \  [ment  in  lands,  buildings,  machinery, 

1.(110.211  '  4  «  Ae/so/?  \  (^tnnrioy-c  ;  J  and  general  equipment  amounting  to 

S7l’25?!  ^  ^  \^r(4rn,''5  *3  more  than  50  million  dollars.  The  I 

835!322  j  14  \  ’*•  ’v  ..JL...—  I  iudustry  affords  employment  to  ap- i 

,08fi.7.7s  I  —'"“T  proximatcly  4.000  persons,  and  the  | 

.’oiMifi  Geo  fo^,cef  Survey. Cenaf/^^  *£  pay-roll  approaches  six  million  dol- 1 

,o«i.7i7j  L _ o  I  .  q  _ _-l  I  lars  annually.  Purchased  fuel  and  j 

fiMiiloT  ALBKRT.VS  OIL  AM)  (iAS  FIEI-D.S  ;  electricity  cost  about  fiiur  nii"'oo  j 

.,008,275  _ _  I  dollars  a  year,  and  purchased  matc- 

’o.'iiiTno  I  rials  represent  an  outlay  of  approx-  j 

'935  895  Canada  has  not  yet  been  able  to  try  representing  an  investment  of|imaleIy  38  million  dollars  annually,  j 
«5s!o2s  i  produce  a  .sufficient  supply  of  crude  50  to  60  million  of  dollars  of  which  j  The  selling  value  of  refinery  prod- | 
761,700 1  petroleum  to  permit  the  export  of  oil  12  to  20  million  dollars  represents  ucts  is  approximately  equivalent  to 
'747'io"  i other  countries,  so  the  foreign  the  value  of  materials  on  hand  and  '  the  actual  investment  in  the  indus- I 
.5.59,’604  j  Irude  in  petroleum  is  largely  a  mat-  stocks  in  process,  the  variation  in  try.  namely,  about  50  miWion  dollars.  | 
i  ter  of  import  trade  into  Canada,  the  quantities  of  stocks  from  ycarlThe  value’ added  by  manufacturing.; 
3'i’.5;n.5n|"i®rc  arc,  however,  some  interna-  to  year  may  he  very  considrable.  representing  the  difference  between! 
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British  Columbia 
Minihg  Stocks 

We  publish  Market  Letters,  giving  reliable  in¬ 
formation  on  the  Mines  and  Oils,  and  shall  be 
glad  to  place  your  name  on  our  Mailing  List  to 
receive  these  regularly. 

Buying  and  selling  orders  executed  at  best 
Market  prices. 

Correspondence  solicited  on  any  British  Colum¬ 
bia  securities. 

NANSON,  ROTHWELL  &  CO.  LTD. 

Members  I'ancoutcr  Stock  Exchanfie 

322-325  Rogers  Building  -  -  Vancouver,  B.C. 
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Ceoio^icsf  Survey.  Cenac/a  _ 

ALBERTA’S  OIL  AM)  OAS  FIELD.S 


31.5,0.59  <  ucn-  nil’,  iiunt-vi-i.  suillt-  lllivilia- 

'406!i39  tional  dealings  between  the  western 


A  very  disturbing  factor  in  pct.ro- |  the  selling  value,  at  the  refinery  of  I 


;  United  States  and  (;anada’s  western  louni  refining  operations  in  recent  I  the  products  made  and  the  cost  of  i 
392i2s'i '  Pi'^ivincfs  tha.t  arc  of  interest.  (.Tude  .vears  has  been  the.  grc.atly  increased  jfhc  crude  oils  and  other  raw  mate-  | 
.542,239  oil  imported  from  the  .Montana  field  production  of  crude  oil  in  the  I’nited  rials  used,  is  much  less  now  than  it  , 
736’t’4  treated  in  Alberta’s  refin-  States.  Many  new  producers  there,  Uvas  a  few  years  ago,  but  it  .still  j 

S22!23.5  cries  for  the  recovery  of  gasoline  marketing  their  products  under  amounts  to  upwaids  of  12  million  j 
fill. .533  tliat  finds  a  ready  market  for  the  op-  highly  competitive  conditions,  were  dollar.®.  i' 

Rceols  eration  ixf  automobiles  and  tractors  compelled  to  sell  their  oil  at  a  very  I 

467!ioo  i  on  the  prairies.  There  is  less  mar-  low  price,  and  refineries  obtaining  j  — - — - """■'  ■  '  '■'■■■"■*  '  - 

1’3.35'noo  I  in  the  Canadian  west  for  the  this  cheap  oil  were  able  to  put  gaso- 
fuel-oil  fraction  and,  as  a  result,  it  line  on  the  market  at  such  reduced 
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(«i  Estimatr. 

b)  Total  valiip  from  1886  to  192fi. 
i-l  Small  production)  — no  record. 

Canada’s  production  of  crudclduccd  on  or  after  the  first  day  of 
petroleum  in  1925  and  1926  was  July,  one  thousand  nine  luindred 


quantities  of  this  oil  to  points  in  United  States,  unable  to  meet  this 
western  States,  where  it  finds  a  competition,  w'crc  compelled  fo  close 
ready  sale.  down.  Refiners  there  and  in  Uan- 

Uanada's  exports  of  gasoline  have  ada,  who  had  made  long-term  con- 
grown  in  the  past  six  j-ears  from  tracts  for  supplies  of  crude  oil. were  i 


drawn  chiefly  from  the  wells  of  ,A1-  and  twenty-five,  no  bounty  shall  ho  164.433  gallons  In  1920  to  3.867,536  forced  to  meet  the  prices  esfablish- 

horta  aiii]  Ontario,  with  relatively  p.iiri.’  gallons  in  1926.  The  United  Slates  and  cd  by  users  of  cheaper  crudes,  and. 

small  amounts  from  the  wells  of  New  Tahle  show.®  the  production  of  Newfoundland  arc  Canada’s  prin-  as  a  result,  unit  values  of  products 
Brunswick.  In  each  of  the.se  two  crude  petroleum  in  CaCnada  and  the  i  cipal  customers  in  this  respect,  but  gold  in  recent  years  do  not  bear  the 

year.®,  Alherla  was  the  principal  pro-  hounfy  paid,  in  each  year  1905-1925.  !  small  shipments  are  also'  made  to  a  same  relation  to  the  cost  of  raw  ma- 


diicer.  displacing  Ontario.  ,\s  noted  'o  this  connection  it  ma.v  l>2  noted  number  of  other  countroes.  terials  as  was  previously  the  case, 

above,  thi.s  situation  was  partly  ,|nc  tliat  practically  ail  the  boiiroy  paid  Rpfiiiine.  Increasing  use  of  gasoline  as  a 

fi.  . . .  uiinng  the  years  190o-192.)  lias  on  canofijan  refineries  situated  at  fuel  for  internal  conihustion  engines 

oil  produced  from  Ont.Trio  uH,-:.  pho  '  anariirtU  letineries.  situaieii  ar  nartieiilarlv  those  in  aiito- 

.Mberta  oil.  in  most  case,®,  wa®  loo  ^^trategic  points  across  the  Domin-  ^Xl^s-is  inmher  factor  That  ha® 

licht  in  win  hnimfv  anri  tlir  i.roii  in  ' *^<^^1  for  convcnjcncp  in  marketing  nioniies  k  anotnoi  «<|<ioi  inai  n* . 

igiH  to  «  n  Doiint.i.  and  the  j  i  od.ic- ,  nm.iiicts  treat  ■innualiv  about  '’'•f*  Pronounced  effect  on  the 

non  of  oil  in  .New  nrunswick  was  prooiKis.  ircai  .uinuaii\  anoui  t  •  e  vofinin^  Tho  ranidlv 

relativolv  -mall  !<>  million  gallons  of  criKie  oil  from  misincss  of  loMnin^.  jno  rapiniy 

Prodiietion  of  crude  nctioluim  m  ' ' '-'nadian  wells,  and  about  400  mil-  .arrowing  demand  for  motor  f'cl  has 

Canada  and  boimt.v  paid.  1905-1925:  i  "on  pllon.®  of  imported  oils  obtain-  lie  ^?u[  bcUer  still,  it 


above,  thi.s  situation  was  piwtly  ilnc  "i**!  practically  ail  the  boiirov  paid 
to  the  decreased  prndiirfion  in  Onta-  during  the  years  1905-1925  was  on 
rio  .nnd  partly  to  the  bringing-ln  of  oil  produced  from  Ont.irio  uH,-:.  The 
highly  productive  wells  in  .Mhcria.  Alberta  oil.  in  most  case...  wa®  loo 


Prtrolpiini  wclis  in  operation  in  ''8:h 
Canaria  numbered  2,885  in  1925.  dis-  "on 
trlhiitert  as  follows;  2,862  in  Ontario;  ''ein 
14  in  \c5v  Brunswick;  and  9  in  Al-  ,  ^ 
her! a.  *  on 

Table  .-hows  the  •prinripal  statis¬ 
tics  of  the  crude-oil  indii.stry  in  Can- 
ada  for  llie  vear  1921-1925. 

1911 

rriiicipal  Statistics  «f  the  Petroleimi  loi; 


Alberta  oil.  in  most  case.-.  \va®  too  ' '"'rategic  points  across  the  Domin- 
licht  to  win  lioiintv  .anri  flic  i.rnit.ir>- ! "Ion  for  conienieiice  in  marketing 


business  of  refining.  The  rapidly  | 
.growing  demand  for  motor  fuel  has  i 
stimulated  the  search  for  new  sup-  j 


Iiidiislry  in 

rnutidii  1! 

21.1!»‘.V.. 

1320  . 

. 196,251 

97,700 

.Numbei 

Selling 

1321  . 

.  187,541 

94.677 

Year 

of 

.Capital 

vail  lie  of 

1322  . 

.  179.068 

91.103 

wells 

cm  ployed 

products 

1323  . 

. 170.16'l 

86.990 

in:-!. 

.  .  .i.nnn 

$2,214,133 

$  641,3:!3 

1921  . 

.  160.773 

6.T.R57 

101’:’. 

.  .I’.SSO 

2.764.033 

61 1.176 

1925’'‘ 

. . .  33«.oo  1 

22,103 

UCJ. 

.  .2,634 

2.934.213 

522.018 

—  - - 

- -  „ 

1024. 

.  .2.473 

5.650.08(5 

167.4011 

Total 

(21  yrs)  .6,633,099 

3,277,490 

.  .2.885 

7.954.722 

1,250,705 

Imports, 

Bountv  od  chiefly  from  the  United  States.  of  crude  hut  better  still,  i  , 

o."a‘’  Mexico,  and  Peru.  Promoted  the  ontific  '^'tid.v  of 

V  -  900  '''ho'C  are  now  13  plants  in  Can-  motors  and  fuel.®,  with  a  view  fo  the 

165'?.45  engaged  in  the  refining  of  oils  conservation  of  piTsontl.v  ava  ah  e  | 

}?o's77  for  the  production  of  gasoline,  kero-  biipplies.  and  already  much  valuable  ; 
97 ’700 1  sene,  lubricating  oils,  waxes,  and  "ork  has  been  done.  .  .  ^  ; 

94'677  '  oetroleiim  coke.  Of  these.  3  arc  lo-  The  produelion  of  gasoline  in  Can- I 
fiT103  !<’uted  in  Ontario.  3  in  Alberta,  2  in  adian  refineries  ha.®  increased  in  re- 1 
86  990  "rit.ish  Coiiimbia.  2  in  Quebec,  and  cent  .vears  from  86  niillion  gallons  j 
6.’’  857  ‘  ouc  in  each  of  the  provinces  of  Nova  in  1919  to  165  million  gallon.®  ini 


.Scotia.  .Manitoba. 


The  value  of  the  oulput  did 


hricalin.g  oils  and  greases  as  their  not  show  as  great  an  increase — pro- 
wan.  Klght  other  plants  make  Ui-  duction  in  1919  wa.®  valued^  at  22.9  , 
prinripal  product.  Of  these.  5  are  million  dollars,  and  in  1925  at  27.5 


prinripal  product.  Of  these.  5  are  million  dollars 
located  in  Ontario,  and  one  in  each  niillion  riollar.* 


Thus,  while 


he  payment  of  a  bounty  of  ^ V:;  |  ™ ^  ‘  ^  bulk  and  marketing  them  in  the  1919  level  and  tended  to  retard 

nts  per  Imperial  gallon  on  all  containers.  Occasionally  the  growth  in  production  values, 

ude  petroleum  produced  from  well.®  f  ^  P'mmrnc  ^  neivoienm  I  •‘'cmc  of  these  do  a  little  blending  as  Kerosene  is  still  an  important  pro- 

canada  on  and  after  the  eighth  day  r.-n-.u-  ^nent  fori  well,  but  this  phase  of  their  work  is  duct;  P’l-oduclion  averages  about  59 

cn!:;^  oS  S  is  Firms  such  as  U^se  are  mniion  gallons 


M'lth  a  view  to  encouraging  ttm 
production  of  oil  from  Canadian 
well,®,  file  Dominion  Government 
passed  an  Act  in  1904  providing  for 
•‘the  payment  of  a  lioiinty  of  1’4 
cents  per  Imperial  gallon  on  all 
crude  petroleum  produeed  from  well.® 
in  Canada  on  and  after  the  eighth  day 
of  June.  1904 — said  bounty  to  lie  paid 
to  the  producer  of  the  petroleum”. 

In  1907.  the  Act  was  amended  by 
the  addition  of  the  words  "or  to  such 
other  persons  interested,  as  the  Gov- 
crnor-in-Coiincil  by  regulation  ap¬ 
proves". 

Tn  1908.  the  pa.vmeni  of  bounties 
was  limited  by  defining  the  oil  on 
w’hich  payment  of  bounty  miglit  he 
made  as  that  "having  a  specific  gra¬ 
vity  of  not  less  than  0.8325  at  tUU 


Very  large  quantities  of  crude  pe- j  m  ,”  .  ,1!  :  ' 

Uroleum  are  imported  into  Canada  I  ood  .Alberta 

every  year  for  various  purposes,  hut  i  .  addition  to  the 
I  chiefly  to  provide  the  necessary  raw  i  "tfo  9i|’  nil 

!  materials  for  the  several  petroleum  ■  impoiting  j 

I  refineries  throughout  the  Dominion  mark 

It  is  proliahlc  that  three-quarters  of  I 


of  the  provinces  of  .New  Brunswick,  volume  of  production  has  been  grow- 
C.)ueher.  and  Alberta.  ing  steadily,  the  decline  in  the  unit  I 


In  addition  to  the  plants  just  men-  price  of  the  refined  product,  so  no- 
tioned,  there  are  numerous  jobbing  ticeahle  in  1923.  kept  the  value  of  tlie 
conoerns  importing  oils  and  greases  total  output  for  that  year  close  to 


eet  of  E 


cd  in  Canada.  ! 

A  glance  at  the  statistics  of  pe- 1 


not  regarded  as  producers,  but  ra- 


oils  have  been  pro- 


ther  as  traders,  and  so  no  produc-  riuced  in  mucli  greater  quantities 


A  gianci  <11  ire  siaiisiiis  01  Pc  ,,  records  arc  obtained  regarding  during  the  past  three  or  four  years 
trolruni  importations  into  ^ '‘"‘I.'*''’ '  hX  onerations.  than  formerly.  In  1929.  the  output 

since  1880  reveals  a  wonderful  de- 1  Satj^tics  of  production,  imports,  of  fuel  and  gas  oils  from  Canadian 

^w  Hr”"^n''iKSn  t^vai  lnlf  of  pctroIcum  fora%in-  refineries  amounted  to  56.9  million 

ti.ide.  In  IS  th^i  111  ^  ®  1  glo  year  often  present  only  a  partial  gallons  valued  at  6.7  million  dollars; 

^  V|C5V  of  the  subject.  In  an  indus-  in  1925  the  oulput  amounied  to  133.9 

was  $221,143,  and  of  this  sum  $213,- _ _ _ _ _ _ _ _ — - - — - 


wnicn  pajnieni  01  ooumy  migiii  ne  far  United  States: 

made  as  that  hating  a  specific  sea-  Twent.v  years  later,  in  1900.. 

vity  ot  not  less  than  9.8326  at  (>0  yniue  of  oil-importations  for  the  ' 
Fahrenheit  produced  from  woMs  in  fji-st  time  rose  above  the  one  million 
C.anada  or  from  .shales  or  other  sub-  dollar  mark.  Five  rears  later,  in>i 
•tahcps  mined  in  Canada  on  or  after  ,<,05^  imports  were  valued  at  $2,481.-' 

the  d.itp  on  which  this  Art  goes  into  072,  and  still  nearly  all  the  oil 

force  -  tlie  said  bounty  to  he  jiaid  to  in-ought  into  fanuda  was  obtained  1 

th('  producer  of  the  petroleum  or  to  iinited  States.  In  1910.  Ini- ;  . 

.such  other  person  interested  as  the  ports  were  valued  at  almost  double  ' 


Petroleum  and  Natural  Gas 

in  the  Dominion  of  Canada 

n.v  JiniN  M*:ss,  nomlicr  C.  Ins(.  M.  A  M. 


iv.ii  wii.xr.  W.1S  .  V  .V..V ...s  pori»  wviv  \aiuuu  at  aiimi&i  uijuuiu  i  'iltbmipl)  nno  nf  thp 

Oovernor-in-Couneil  liy  regulation  ipe  sum  paid  out  in  1995.  and  in  <  oiiada,  .iltliun.gh  oni  of  the 
approves”.  that  year  for  the  first  time  rel<i.tivc- :  " odd  s  earliest  oil-pi oduciug  couii- 

In  1999.  a  further  modification  in  |y  .small  amounts  of  oil  ivere  oh- 'trios,  lias  suffered  an  almost  total 


the  tank  cars,  in  never-t iiding  proces- 
uii-  •‘'ioo-  convey  the  iirnduct  of  Montana 
,  and  Wyoming  to  the  wc.'tern  refin-  j 
ing  centres;  tlii’  waters  of  two  ; 


the  owner  or  occupier  of  the  soil  year,  endin.g  .Marcli  31st,  1926,  Can- ^  petroleum  industry  wa®  coincident  annually 

through  which  it  is  mined  or  won  or  ada’s  imports  of  pctroIcum  product-®  Canada  and  the  Republic  to  the  Petroleum  refining  is  one  of  Can- 

j^iousli-^'iff^  oj:  osJsli.'aiTin  Ihe  tweKe  months  j  but  while  development  in  the  in.porUnt  ; 

eration®  or  works  as  the  Governor-  ending  December.  1926.  the  aggre-  United  States  sptcad  with  the  rapid-  many  up-to-date  i 

In-Coimeil  by  regulation  approves."  ..ate  stood  at  $.52,508,042.  The  con-|lty  of  a  prairie  fire  and  resulted  in  onjy  some  2  "per  cent,  is  of  i 

A  further  limitation,  this  time  in  trast  lictween  this  value  and  $221,-;  ti,j,  hringing-in  of  pool  after  pool,  domestic  origin.  With  such  condi- ! 


The  bigger  the  job,  the  more  surely  will 
you  find  Goodyear  Hose  in  use 

For  instance,  in  mining — the  Britannia  Mining  and  Smelt¬ 
ing  Company — one  of  the  world's  mining  giants.  Mr.  C.  P. 

Browning,  the  general  manager,  writes: 

“I  am  pleased  to  state  that  the  Goodyear  E.S.  54  ’  four- 
ply  Air  Drill  Hose  has  given  a  very  satisfactory  account 
of  itself  in  our  mining  operations.  During  the  present 
year  we  have  purchased  1000  feet  and  used  three  times 
that  amount  in  1926.  'We  understand  that  E.S.  stands 
for  Extra  Service  and  believe  that  the  hose  lives  up  to 
,  its  slogan.” 

Go  through  the  catalogue  of  Canadian  Industry.  Railroads, 
road-building,  food  industry,  construction,  brewing — the  lead¬ 
ers  everywhere  are  Goodyear  users — because  Goodyear  Hose  is 
built  in  types  to  meet  specibc  needs. 

Therein  lies  your  reason  for  talking  to  a  Goodyear  man  about 
your  hose  problems — whether  they  are  large  or  small.  A  tele¬ 
phone  call  or  a  postcard  to  the  Goodyear  Industrial  Goods 
Dealer  or  to  the  nearest  Goodyear  Branch  will  do. 

The  Goodyear  Tire  &  Rubber  Co.  of  Canada,  Limited 

The  Greatest  Name  in  Rubber 


■‘The  said  hounty  --ha"  I'a'<l  While  Canada  still  buys  nio.®t  ot  reiativelv  small  fields  in  .south-  within  Ihe  Dominion.  I 

during  the  piu-iod  anr  at  the  rates  t  ie  imported  oil  "'oa'  l.ni  eJ  ;  stern  Ontario.  In  tho.se  researches,  the  western  I 

following.  Iliat  IS  to  s.i> .  States,  tliei  e  li.is  been  a  (  h.in.^e  in  the  As  the  production  of  petroleum  he-  jirovlnce®  have  held  the  centre  of  1 

"On  such  ^ tro  eum  pr^  foreign  trade,  due  to  the  develop-',.,,,,,,  in  other  roiintrios,  ap-  he  S  during  recent  years,  owing  : 

ed  on  or  ho  ore  Iho  thntieth  d.,>  o  nienl  of  imports  Iroui  .Mox  co  amU  lavishly  endowed  by  to  the  fact  that  Ihev  cover  regions 

.Tune,  one  thousand  nine  "9'‘9>’0'  Feni  VMierras  in  1910,  the  valuCI  ,j,aii  our  own.  .®o  did  Caii-  known  to  he  underlain  by  rocks  of! 

and  twcnt.v-foiir  a  T.!!"  T  •  nr.?  importance  as  a  factor  in  the  bituminous  antecedent,  and.  in  err-' 

and  one-haif  iifs  pi  1  Impiii.  .  ,.x  onl.i  **’^-’‘•.""1'"''^  ^ ,  problem  of  the  world  supply  diinln-  tain  defined  areas,  suitable  stme- , 

Ion  shall  he  i)..)d.  laliied  at  ,  1  ...(ai.i, 1 1 ,  ami  in  !.)-5and  j^j,  I'oncurrently.  throu,gh  the  ap-  ture  for  the  concentration  of  potro- 

"On  such  crude  petroleiini  l>ro-,i|)2;.  tlie  vanic  ol  petroleum  pro'l-  plication  of  petroleum  to  the  modern  leiini  reserves  is  apparent, 
duced  on  or  after  llie  lir..l  day  01  luct.®  obtained  from  .Mcxic.o  channels  of  light,  heat,  power  and  The  results  of  iliis  campaign  have 

July,  one  llioiisand  nine  liuiidrcd  ,|);,mtained  at  al.out^  the  same  sum  |  |„f,ric;,tion.  our  ronsiimption  of  pe-  lieen  sufficient  to  encourage  the  hope 
and  twenty-four,  and  not  later  than  as  in  1920.  (  anada  s  import®  from  ,  and  its  derivatives  increas-  that  production  on  a  commercial 

the  tliii  tieth  day  of  .liino.  on  .  uioii.^-  Peru,  first  noted  in  1915  w  hen  $86.- 1  ed  by  leaps  and  bounds,  and.  as  a  scale  is  not  without  the  realm  of  pos- 

Rl^d  nine  hundred  and  tw.-ni.v-iivo.  52I  represented  tlie  value  of  (lie  im- i  eonse qiicncr.  we  have  become  one  of  siliility,  and  operators,  whether  in- 

'Hj  bounty  of  Ihrco-quarter.®  ol  one  j  port.s  from  lli;s  source^  have,  grown  ,  )|,f,  large  otI-im|)ortin,g  countrir.®.  dividu’als  or  corporations,  arc  con- 


durlng  the  period  and  at  the  rates  |  dip  imported  oil  from  the  United 
following.  Iliat  is  to  say:  I  States,  tliere  lias  lieon  a  chan.ge  in  the  ' 


June,  one  thousand  nine  huiiurod 
and  twcnty-foiir.  a  bounty  o,'  one 
and  one-hair  ■nts  per  Imperial  .gal¬ 
lon  shall  he  paid;  , 


OOODy 


MADE 


IN  CANADA 


PIK*.  tw(Mity-foiir.  anti  not  tn.in  ns  in  l.t-O,  (  anada  s  imports  from  .  ^nd  its  derivatives  increas-  that  production  on  a  commercial 

•  the  tliiiTielh  day  of  .luno.  tin  .  ut'ur^-  Peru,  first  noted  in  1015  when  Viy  leaps  and  bounds,  and.  as  a  scale  is  not  without  the  realm  of  pos- 

Rl^d  nine  hundred  and  tw^^nty-nvo.  52I  reprCsSented  the  value  of  the  ini- <  consequence,  we  have  become  one  of  sihility,  and  operators,  whether  in- 

'Hj  bounty  of  Ihrco-quarter.®  ol  one  port.®  from  lli;s  source,  have,  grown  ,  die  large  oiI-im|)ortin,g  countrir.®.  dividu’als  or  corporations,  arc  con- 

rtert  per  Imperial  gallon  .-.hail  lie ,  apprecialil y  I'litU^  in  1920,  t^he  value  \vp  go  far  afield  for  our  supplies,  tinning  their  prospective  drilling 

Ip.'Id;  '  sio.od  at  $J.9S2.5,>0;  in  1925.  at  $2,-1  fiprlincs  connect  us  with  the  mid-  with  renewed  hope  in  consideration 

T  "On  such  crude  petroleum  pio- 532,828;  iind  in  1926,  at  $5,558  895.  coutluent  fields  In  the  United  Statca;  of  the  more  recent  developments. 
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New  Brunswick  Lets  Down 
Bars  to  Mine  Prospectors 


New  Act  Throws  the  Whole  Province  Open  to  Those  Who  Would 
Stake  Claims — Geological  Conditions  Favor  Coal,  Oil,  Gyp¬ 
sum  and  Salt  and  Encouragement  is  Now  Being  Offered  For  panada  comes  from  this  locality  cr  centres  of  population. 

ri  rx  I  M.  t  TL  D _  the  finishod  product  A00.‘^  to  liDwrvrr  tliic  title  • 

the  Proper  Development  of  These  Resources.  various  places  in  Canada  as  well  as 

—  - - ; -  overseas.  There  are  still  fields  of 

I„spcv"/r  ,W  ^n;.o\t'>>w'nru«  |  ’"h  V' 

T,,  ,  .  .  •  •  ithoimh  they  have  not  been  thoroimh- 

\V0  questions  quite  naturally  and  when  that  is  —  . . . . 

arise  in  the  mind  of 
tor  or  niinin?  man 


|thoiip:h  much  of  the  coal  is  still  taken  I  thickness  of  ap)iroximalcty  llfi  feet  ^  prospects  north  of  the  river  should 
lout  hy  hand  under  the  room  and  pil-  and  is  reached  in  wells  at  a  depth  ofj  he  eipially  as  Rood  a;  those  lo  the 

ilar  system.  This  coal  has  been  used  from  I  .SUO  fo  feet  accordin.c:  to ,  south,  u  here  all  the  v.ells  so  far 

iquite  satisfaetoril.v  for  induatrial  tlie  elevation  of  the  uell  :uid  its' drilled  are  located  pro\id''il.  of 
.purposes  and  in  loeotiiotivcs.  location  on  the  fold.  I'or  many  course,  the  oil  rands  d)  cwleud  to 

i  For  many  years  Ihrre  has  been  a  I  .'ears  jirior  to  the  developments  In  llie  north  of  the  rivi'r.  Tiie  clos  ure 

jvery  fine  .srypsum  mining  and  matni-  ’liirner  Xallo.v,  the  How  Island  I'icl'.!  (if  Hie  fold  i.-t  nnknowii.  Imt  is  not 
faetnrins  industry  at  Hillshorou.uh.  constituted  tiie  main  sni'ply  of  gas  i  thoiifiht  to  he  great  atid  me.\  not 

I  Probably  some  of  the  best  gypsum  foe  Calgary  and  a  nimilier  of  small-  i  .greaily  exceed  50  feci  ou  the  iioiih- 

In  irifll.  east  flank.  A  nolieeahie  physio- 

liowcvrr.  this  supply  was  au.gmeutrd  '  giaphie  feature  of  some  imp  irtanee 
l.y  gas  from  the  iMiremost  fiidd.  .  in  relation  to  the  Hawkins.  Caliyan, 
The  I'oremost  field  is  almo.-it  di- '  and  Wainwrighl-Hatlle  llivor  liolds  is 
rectly  soiitli  of  the  How  Island  field.  ,  tlie  fact  tliat.  on  each  ('f  these  folds. 

A  mimlier  of  wells  have  hoen  drilled  i  the  Haille  Kiver  makes  a  roiilhward 

and  these  have  sliow  n  an  initial  ea-!liow.  this  being  particularly  marked 

the  Hawkins  ami 


,  done  a  mining  i  aseortaiu- 

prospoc- '  |i(’<?nsc  wHl  issue  (>u  pa.\ ment  of  |,ng  their  t  xtent  and  the  quantity  of  jiaeity  of  from  Hi  to  Cu  million  euhie  |  in  ih('  l  ase  of 
•when  he  'oiaterial  yet  in  all  probability  there  teet.  'I'he  wells  are  from  H.OOi*  to  j  ^\  ainw  righi-Hattle  River  folds 


el  her  iiarts  of  the  a  rea, 
strneinri'  s(  ems  favorable. 

In  the  .Alhahask.i  Hixe-r  area,  near 
tlie  monlli  of  Pelican  River,  gas  in 
(iiiauHty  has  been  iiroved  to  lie  pres- 
(  Ill  ill  strata  jirernmed  to  lie  the 
'  sonihwestward  extension  of  the 
.Me.'liirray  'tar  sand”  formation, 
which  is  Hower  Cretaceous  in  age. 
tiwiii.g  to  the,  lack  of  demand  for  gas 
:  in  I  Ills  area,  no  recent  development 
lias  takeu“plaee. 

The  Pe.nee  Hirer  .Aron. 

'  In  the  lower  Peace  River  area. 

!  extending  from  the  town  of  Peace 
I  River  northward  for  15  miles,  a  nnni- 


ing  the  balance  of  the  current  year 
considers  entering  upon  a  luw  field  ,,ii  ^f  the  next  calendar  year, 

of  endeavor.  I-Irst  does  the  geolo-  or  to  the  extient  of  twentv-five 
gical  map  and  and  do  the  mineralo- '  f|.,pg  jg  required  during  lh(' 

gical  evidences  indicate  possihilitios  '  pC  ,,,6  license  and  if  necessary 


It 


..still  are  eonsideralilc 
i gypsum  in  the  province. 

I  The  city  of  Moncton  .and 
!  is  supplied  with  natural  g 


I  her  of  wells  have  been  drilled  and 
small  quantities  of  oil  and  gas  have 


in  the  great  game  of  searching  the 
earth's  crust  for  hidden  treasure'.’ 
Secondly,  provided  the  first  question 
is  satisfactorily  answered  and  there 
is  reason  to  believe  that  somethin.g 
of  economic  value  mav  lie  discover 


this  license  may  ho  renewed  from 
year  to  year  under  like  conditions. 
If  a  mine  is  opened  up  and  is  work¬ 
ed  eommcreially  tlien  the  holder  of 
the  license  may  apply  for  a  twenty 
year's  lea.^e  at  the  rate  of  $10.00 


wells  a  f(  w  miles  south  of  the  city 
in  the  eoimty  of  Albert.  A  romark- 
ahly  steady  supply  of  gas  has  been 
furnished  now  for  a  period  of  about 
fifteen  years  without  any  diminution 
in  the  supply.  Quite  a  fine  quality 


reserves  of  ”.-50  feet  in  depth.  i.s  known  tliat  certain  part  of  thi  ,  , 

■|’he  \  ikiiig  gfis  field  is  aliout  SO  Hattie  River  vallev  are  pre-.glaeial  in*  I’cen  lonnd.  Iho  oil  and  gas  oc¬ 
curs  in  the  Loon  River  formation  of 
Low  er  Crotaecou.s  ag(>.  .No  eoiniiier- 
eial  jirodnetion  has  been  seenred 


vicinity 
i.s  from 


\  ikiii.g  gas  field  is  aliout  SO  Hattie  River  valley  are  tire 
miles  southwest  of  Hdmonton.  The  origin,  and  it  is  snsiioeted  tliat  these 
amount  of  elosiiro  and  the  extent  of  hows  in  tlie  river  arc  due  to  the  in- 
tho  field  are  at  iiresent  unknown.  iH.i  nee  of  sfrneliiK'.  !:'  siieli  is  th  ' 
'I'vvclve  wells  have  ln'cn  drilled  by  case,  it  might  lie  eonelmh'd  the  low- 
the  .Northwestern  Liilities,  Ltd..  aniL  (  r  part  of  tlio  striielure  would  to 
those  have  yielded  an  initial  eapa-  tlie  south,  as  this  is  the  direcTion 
city  of  two  to  nine'  million  cubic  feet  which  the  river  followed  in  iiassiiig 


ed.  will  the  prospector  have  a  fair  ivear  and  this  lease  mav  he  renewed  is  also  obtained  insome  of  the 

field  free  from  unnecessary  re,gnla-|;,p  ppnod  of  eighty  years  pro-  '■•'i';*’  i’P*'"  bored  in  t.ho 

tions  or  restrictions  and  be  able  to  conditions  arc  heiim  fulfilled  '  locality  either  for  gas  or  for 

lay  hold  of  what,  he  has  found  with.  ‘  '  ■'  '  I  oil.  hut  this  oil  is  as  yet  not  found 

certainty  of  tenure?  i  Prospects  for  Coal.  *in  very  large  qiiantitie.s. 

Applving  these  questions  to  the|  j.-or  a  luimhcr  of  years  bituminous  In  addition  to  the  ordinary  min- 
province  of  .New  Rriinsvvick  it  inay|coal  has  been  successfully  mined  in  ing  industries  th:re  are  tlie  monii- 
be  said  in  the  first  place,  that  aljhp  vicinity  of  .Minto  and  while  tlu'  mental  granite  industry  of  Sr. 
glance  at  the  map  shows  the  greater  seams  arc  thin,  rnnnin.g  from  about  tleor.ge  and  Spoon  Island  as  well  a.s 


each,  with  one  well  slightly  under 
this  minimum  amount.  The  depth 
t(i  the  .gas  hori/.on  is  from  it.lOO  feet 
to  slightly  more  than  d.lO.i  feet  in 
two  wells.  Gas  from  this  field  sun-. 


over  the  striieturo.  On  such  iihv-.-Ho- 
graphie  ( v  idenee,  thcrrfnre.  it  might 
he  ar.gned  that  the  higher  part  o  '  tlie 
\\  ainw  right-Hallle  River  fold  wouiil 
be  to  tlie  north  of  the  river  and 


part  of  the  province  to  lie  of  ear- 
honiferous  formation  and  it  is  here 
that  are  found  the  coals,  oils,  oil 
shale,  gypsum  and  salt.  Rut  while 
the  carboniferous  predominates  it  is 
also  seen  that  there  are  confiderable 
areas  of  the  pre-eamhrian  and  other 
formations  along  the  coast  of  the 


IS  inches  to  .'10  inelics  in  tliiekurss.  the  imlpstone  and  grind  stone  indns- 
they  arc  iiFiially  not  far  from  the  try  located  at  Qnarryville  on  the 
surface  at  depths  varying  from  a  Mir.amii  hi  and  at  i^tonehaven  on  Hay 
verv  few  feet  toaboii'  sa  feet.  W  here  Chalcur. 


coal  is  found  close  to  the  surface 
it  is  won  hy  Ihe  stripping  process. 
Machines  operating  under  the  long 
wall  method  are  used  with  ronsider- 


Ray  of  l  iindy  and  for  some  distane"  l^pjp  suppps^  for  rutting  the  coal,  al 
hack,  also  in  the  northern  interior  j 
and  along  portions  of  the  northern  I 
honndary.  Here  are  found  a  variety  ! 
of  the  mefallics.  iron  near  Rathnrst.  1 
not  very  hieh  grade  hut  In  ahiind-  1 
anee  and  readily  mined,  lead-nine  on  i 
Elm  Tree  river  not  far  distant,  cop-  ^ 
per  in  several  loealifies  notably  in  , 
the  southern  part  of  tJi?  provinre,  \ 
tungsten  on  the  Miramirhl  river  i 
above  Roiestown,  antimonv  at  I.ake  I  ....  ...  , 

George  west  (tf  Fredericton,  lead  !  ^  '^'^he.st  productive  ga.s  hori 


There  are  evidentl.v  opjiortnnities 
for  the  prospector  and  ftie  govern¬ 
ment  of  .New  Rrnn'^vviek  prnpose.is  to 
do  all  that  is  in  reason  to  facilitate 
their  work. 


Prospects  for  Oil  and  Gas 

in  the  Prairie  Provinces 


nj-  n.  s.  m  'VJi;,  Vlmilirr  (  .  Inst,  ■VI.  iind  VI. 


nine  and  copper  near  Woodstock.  In 
most  cases  these  are  simply  neenr- 
rences  of  the  minerals,  no‘  mines 
and  are  only  referred  to  as  an  indfx 
of  what  may  be  found  in  eronnmie 
quantity  should  the  ennnfry  he  thor¬ 
oughly  prospected  something  not  yet 
done. 

>'ow  Mining  Art. 

For  many  years  a  mining  art  an- 
fiqnaVd  in  form  and  out  of  accord 
with  praetiee  in  other  parts  of  Can¬ 
ada  was  In  effect  hut  during  the 
last  session  of  the  \evv  Rriinswiek 
Legislatiire  all  this  wa.s  radically 
changed  and  the  mining  laws  made 
to  conform  as  nearly  as  local  eondi- 
tion.s  would  permit  with  modern 


was  about  SO'l  lii 

The  Fa.hyan  field  i:.  .about  15' 

m’les  soiiHieast  of  I'dmontoi'  and  ■' 
miles  west  of  tiie  Wainwriglil-Fab 
V  .ill  River  oil  field 
I'onstitutes  the  Fa 

lieen  well  defineil.  Imt  enough  is 
known  to  leave  little  .lonht  that  tin.- 
fold  is  separated  on  Hie  east  liy  a 
.-ynellne  from  thr'  Wainwright  Hattie 
Rivei-  fold,  and  "iv  the  west  Ivy  an 
otlier  syneline  from  Hie  Mawkiii.-' 

fold.  The  trend  of  the  fold  is 

ttionght  lo  he  northvvo!:!  and  f.oiith- 
I  i.sf  Hilly  two  well.-,  h.ave  been 

liiHled  on  Hiis  foM  Tlie  first  of 
ind  gas  horizon  of  Hie  ri.rns  area  is  Hiei.e  j.-;  the  Imneri.al  il  aliynn)  .No. 

/on  within  the  Western  I’lalns'lhe  sands  near  the  'na.-e  cf  the  col- '  i  well,  vvliieb  gave  .a  fbo.v  of  about 

area  is  found  in  the  Milk  River  sand-j  orado  shales  It  ks  from  the.se  that  million  enbie  feet  ot  gas  and  a 
stone,  which  i.s  t.he  basal  fcirmationj  the  gas  jirodnetlon  lia.s  iieen  seonr-'  small  .anionnt  oi  tie.avy  oil.  *1  lu' 
of  the  .Montana  in  the  .Medieine  Hal-  le  hi  the  Row  Island,  Foremo.st.  \  ik- '  "ther  is  the  M.'ple  l.r.if  No  I  well, 
Redcliff  area.  It  is  thouglit  the!  ing.  and  Fahyau  field-.,  and  they  vvhieh  gave  otilv  gas.  Tlie  gas  from 
Milk  River  sandstone  is  thickest  at  i  eniistiliite  one  of  the  oil  liori/ons  in  j  H’e  .Maple  Leaf  well  has  only  re- 
its  outcrop  on  .Milk  River  ridge,  on  the  Wainwright-FIalHe  Kiver  field  as  |  een'lv  been  iiii'ed  to  V.  ,'iin v.  rigbt .  .so 
the  Svveetgras.s  arch,  Inif  it  thins  to  well  as  .vieliiing  ga"  in  a  nninhi'r  of  Hmt  the  field  will  in  all  |iroh,HiiIitv 
the  northeast  to  about  Mfi  to  50  feeti  places  where,  on  aeeount  ot  the  lack  he  developed  as  the  demand  for  gas 
at  Medicine  Hat.  where  It  is  rearhed  of  demand  for  gas.  exten.sive  (level - 
hy  the  drill  at  a  depth  of  l.8oo  lojopmeiit  has  not  yet  lieen  undertaken 

liiformafion  regarding  tlie  How 
Isl.ind  field  lias  been  mainly  derived 
from  a  leiiort  by  W.  S,  liver.  The 
lold  has  a  elosure  of  aliout  5o  f(-et. 
hill  for  such  a  small  fold  the  gas 


lilies  Edmonton,  \  iking,  and  inter-  eoiisequently  t he  oil  prc>speets  on  the 
mediate  points.  I'hc  gi*4  i.s  a  dry  fold  north  of  the  river  mi;tit  be 
pas.  with  methane  as  Ihe  eliief  con-  more  favora.ble  than  lo  Hk'  .“onih, 
s'.itncnt.  and  no  snliihur.  .\eeorii-  whore  all  the  (Irillln.g  lias  so  far  been 
lag  to  Flworthy  llu'  suiiply  of  ,aas  in  done.  This  (inestion  of  struetnn’ 
the  immediate  field  i-  ealeulatcd  to  rlefii!  could  be  seilled  at  a  eompara- 
be  over  bO  billion  rulde  feet.  Tlie  lively  .small  cost  iiy  Ihe  drilling  of  a 
initial  pressnri'  of  wells  in  tills  fieM  nnniher  of  shallow  holes,  since  it  i.s 


known  that  i oeugnizaiile  lioi-izons 
would  be  rn-’otintered  at  no  great 
depth  from  Ihe  surface.  A  deter, 
mination  of  the  rbaraeter  of  the 
The  fold  which  stineinre  would  at  nnre  .show  whe- 
aii  field  has  not  'her  or  not  drillina  for  oil  was  jus¬ 
tified  north  of  HalHe  River. 


Siinflivve-lern  Allierlii. 


TIio  third  piodnetive  oil  .and  gas 
horiron  wilh.in  the  I’lnins  are.i  is  the 
Lo'.ver  (  retaeeoiis  sediments.  In 
."ontli  western  .Alliei  ta,  the  Lower 
■  fetaceous  i.s  i  opi'esented  by  the 
i'biii'more  and  Kootenay  formations, 
tint  the  evait  (qnivalent  of  these 
under  the  jiarts  of  Hie  |il  lins  are  nn 
known  In  a  deco  list  not  vet 


and  the  strnetnre,  as  far  as  known, 
is  a  broad,  gentle  fold  with  crest 
somewhere  in  the  vicinity  of  Tar 
Island  on  I’eaee  River.  In  the  | 
w(  .stern  I’eaeo  River  area,  al  Ponce 
Coupe,  the  Imiierial  Oil  Company 
drilled  a  well  vvhieh,  at  1,(175  feet 
a.iipareiitly  in  Hie  St.  .lohn  slmles. 
'-truck  a  flow  oi  10, 000. non  enhie  feet 
of  gas.  The  age  of  the  St.  .Tohn 
shales  is  not  definitely  known,  but 
the  lower  part  may  lie  Lower  Cre¬ 
taceous. 

In  tlie  foothills  and  mountains 
Hiero  is  a  great  thickness  of  .liiras- 
sle,  Trias.sie,  Permian,  and  C.arhoni- 
fi  roils  stiata  between  Hie  Cretaeeons 
and  the  Devonian.  As  lias  been 
sliovvn  in  this  paper,  these  forma¬ 
tions  vvedgo-niit  in  an  eastward  or 
north-eastward  direetion.  and  in  the 
.Me.MiirraV  area  of  Athaiiaska  River 
,  the  Lower  Crelnceoiis  rests  directly 
on  t'pper  Devonian  limestones.  In 
j  .Southern  .Alberta,  however,  there 
'  m.sy  he  iirospeets  for  oil  or  gas  in 
the  .Itirassie.  as  the  Ellis  sand  of 
I  .Iiirnssie  age  i.s  one  of  the  prndiie 
'  five  hori/on.s  in  the  Kevin-.Siinhnr.st 
j  field  of  Mont.sn.i,  .and  from  well  hor- 
infrs  the  .Itirassie  Is  known  to  be 
present  in  c.snada  ne,sr  the  Tnterna- 
lion.sl  Ronndary.  nn  the  Svveetgras.s 
I  aieh.  Fossils  of  Carhoniferoiis  age 
'  Imve  al.so  been  recognized  in  the 


vomjileled  (in  I’.ow  Island  si  i  iietiire, ' 


Dra/en  well  in  the  Manv  Island  Lake 


2.2i>b  feet,  depending  on  Ihe  elevation 
of  the  top  of  the  wells.  The  initial 
open  flow  of  the  wells  in  thi.s  area 
was  from  2  lo  5  million  enhie  teet. 
with  a  rock  pres.siire  of  550  dh.  in 
the  early  stages  of  prodnetion.  Th" 

.Medicine  Hat-Redcliff  field  has  been 
practice  I  P''f''i>'fl'Lg  since  1908,  and  the  gas  is 

Rriefly  stated  this  art  throws  the  |  Psed  for  local  dome.stie  and  Indus- 
whole  province  open  to  pro.specting  i  •''i‘'i  purposes.  j  .,,  ,  ....  ■  , 

and  for  ten  dollars  a  man  can  oh-]  'Vhile  other  horizons  ot  .Montana  feet  when  first  drilled,  me  origm.il 
tain  a  prospecting  license  good  any- |  Pse  , have  given  a  small  flow  of  gas  bre-s.suro  of  the  wells  "jcs  .  nO  Ih.  to 
where  in  the  province  until  tilie  close  in  a  number  of  places,  there  ha.s  S' i  lb.  per  sqnai o  inc'h.  nit  owing 
of  the  calendar  vear.  This  gives!  hern  no  sustained  production  ot  any  to  continued  use  ot  tlie  gas  for  a 


increases 

The  Wainwright  H-cHe  River  oil 
field  Is  (  to  5  inib'.s  ;Hm(i.=  t  direrCv  I  well,  ildmonfnn  Wainwright 
north  of  W'ainwri.glit.  .\  number  of  ind  W  estern  Coii.^olnk'led  N'n 


♦lie  Impel  iai  Oil  '  ompaii.v  fniind  an 
oil  sand,  believed  to  be  of  l.nwer 
'ietaceon.s  age.  wliieli  did  not.  ho'.v- 
'■'vcr.  give  ( (iiiiniereial  inorinetion. 
Ill  the  W  ainv,  l  ight  I'.atHe  River  fold, 
the  lower  jirodiiet  i\ e  oil  horizon  oe- 
( Ill's  lielow  a  coal  si'am  and  in  what 
i.".  nssniiieil  to  lie  Lower  (  i  i  laceoiis 
sand  ,.  .No,  21!  Hritl.'  ti  I’et  rolenni.s 
we  I  I.s, 

'  VV'II. 


,I  twe 


wells  have  been  drillei! 
bori/ons  are  ktniwii.  Hie  iiii|ier  one 
lieing  in  sands  at  the  ba.-'e  of  Hie 


yield  has  hoen  very  large.  In  Ihel  Colorado  shales  and  the  lower  in 
initial  stages  of  t'.ie  field,  the  wells  j  sands  iiresnmed  to  be  of  l.ower  Cre- 
had  an  open  flow  tiji  to  18  million  ■  taeemis  age.  Two  v.ells.  .No.  2  and 
cubic  feet  per  day.  with  one  wetliNo.  1  Rritish  Petroleum.^,  tiave  yield- 
having  a  capacit.v  of  2P  million  eiiliic  :  ed  oil  of  about  12  degrees  Haiime 


Irom  the  upper  horiz.oti  a!  a  dejith 


oil  I  eiieoiinlercil  prodiiel  ion  of  10  to  2n 
.i''.',r'  t  s  Hannn'  oil  .it  a  depHi  sliglit- 
Iv  in  excess  of  2,2nn  feet  from  Hii.'- 
Iioriz.oii,  Reeeiitl.v .  Ihe  Imiicrial 
Gil  ('ompaiiy,  drilling  on  Rilistone- 
Hlaekfo(,t.  anlii.'iiiie.  found  a  eonsiiL 
craiile  volmiie  of  gas  at  Linn  feet, 
and  an  oil  sand  at  l.Onn  feet.  Tliesc 
two  hnri.'.ons  have  not  been  definile- 


of  sli.ghtl.v  more  than  2  nun  feet,  anil 


him  the  privilege  of  staking  as  many 
as  ten  square  claims  of  10  aeres 
each,  the  claims  to  be  recorded  at 
I'reiiericton  within  ihirty  day.s  of  the 
staking.  Fpon  each  of  these  claims 
iwcntv-five  days  work  Is  required 


iragnitude:  and  although  it  may  be  number  of  .'ears  this  pressure  is 
said  tlie  prospects  have  lieen  some-lnovv  muqh  loss.  Edge  water  is  now 
what  iTsiricted  by  drilling  already  lieginning  to  encroach  on  some  of 
done,  they  have  by  no  mean.s  been  tlie  wells,  and  a  few  have  hern  aban- 
(■xhansted,  '  dnned.  but  the  field  is  by  no  mentis  I  southeast  direction 

Perhaps  the  most  persistent  oil' yet  exhatisted.  The  ga.s  sand  has  ai  cro.sse.s  Hk'  Haiti'’ 


.No.  2  well  ronlaiiis  a  ( on.-ideralile 
volume  of  dry  gas.  'I'he  Wain- 
wright-Rattlc  River  fold  is  Hioii.glit 
to  parallel  the  Fahvan  ft  Id  to  the 
west  of  it.  and  extends  foi-  nn  nn¬ 
knowii  distance  in  a  northwest  and 
Presnmaiil.v  it 


ly  correlated  with  Hie  two  iiroductivc 


liorizoiis  of  the  Wkiinwriglit  fi(  Id.  tml 
ii  is  assumed  Hie  iipjier  horizon  is  in 
Hie  Colorado  siiale:;  and  ilie  lower  in 
Hie  l.ower  Crelnceoiis.  The  lovvei 
iiori.'.oii  in  the  Imperial  well  ha.s  noi 
vet  belli  proved  lo  contain  a  coai- 
mrrei,'!  siitipiy  of  oil.  but  it  is  still 


River,  and  lin'i  liopcd  prodarLoii  may  lie  .secnrcil  on 


area  east  of  .Medirnne  Hat,  but  there 
is  some  rionht  as  to  whether  thi.s  is 
Hie  same  age  of  (  arhonlfernns  that 
in  prodiietive  in  the  Kevin -.‘^nnhnrst 
area.  The  )irosperts  for  oil  in  stratn 
of  .Iiirassie  and  ( 'arhnnifernns  ages 
in  central  and  eastern  southern  Al¬ 
berta,  are,  therefore,*  not  determin¬ 
able.  although  if  Is  understood 
'■shows  ’  of  oil  and  g.as  have  lieen 
enroiinlered  in  a  few  wells  in  both 
The  heYiiiiinii  l.iinesloiios. 

Since  it  i.s  assumed  that  Cretace 
oils  si'diiiK  Ills  rest  on  the  Devonian 
iimestones  over  Hie  area  of  central 
eastern  Allierlii  and  western  Sas. 
kalchewan,  extending  northwest¬ 
wards  to  Hie  .Mliatiaska  area.  Ihe 
only  possible  lower  iirodiicl i ve  hori¬ 
zon  ’’n  thi.s  area  within  reach  of  the 
drill  is  in  the  Devonian.  "'.Sliow.s” 
ol  oil  won'  reporled  fiom  the  I m- 
[lerial  (Fa.byaiD  .No.  I  well,  drilled 
on  the  Faliyan  fold  west  of  W'ain- 
wright,  from  near  ihe  top  of  the 
Devonian  limestone.  Imt  allhongh  the 
"fll  was  drilled  over  5.5(1  feet  into 
the  liinestniie  no  further  "shows'’ 
were  recorded.  The  horizon  of  the 


the  I  Devonian  penetrated  in  this  well  la 
nnknown.  In  Hie  Great  Slave  l.,ake 
area.  5tM)  miles  nortli  of  Edmonton. 
th('  .Middle  Devonian  is  in  part  a 
very  porous  dolomite  that  yields 
copious  seciiages  of  oil.  In  Ihe  .Mc- 
Mnrray-AHia.hanka  region,  core  wells 
drilled  for  salt  have  siiovvn  conelii- 
sively  that  this  characler  of  the. 
'I'ddle  Devonian  is  not  present,  and 
while  no  statement  can  be  made  re¬ 
garding  the  litholog.v  of  the  Devon*-' 
ian  other  than  in  very  local  areas 
where  it  ha.s  been  partially  penetrat¬ 
ed  by  Hie  drill,  Hiere  is  no  evidence 
at  hand  to  suggest  the  Devonian 
might  he  found  to  he  a  productive 
oil  horizon  under  the  Plains  area. 
On  the  other  hand,  however,  the  data 
on  the  Devonian  are  so  limited  in* 
this  area  that  any  predictions,  either 
negative  or  positive,  regarding  Its 
oil  iirospects  are  valueless. 

In  conclusion  it  may  lie  said  that, 
as  far  as  present  knowledge  regard¬ 
ing  the  Plains  is  availnhle,  the  best 
pros])('ets  so  far  developed  for  gas 
and  oil  are  the  sands  at  Ihe  base  of 
the  Colorado  sliales  and  sands  in  the 
Lower  Cretaceous  sediments.  The 
Iiiodnelion  in  the  Milk  River  sand 
of  -Medicine  Hat-Rcdeliff  area  is  an 
oxeeption  to  the  above  statement, 
and  various  other  parts  have  shown 
a  small  gas  production  from  rock.i! 
o!  .Montana  age.  so  that  there  are 
possiVile  undeveloped  prospects  of 
this  age.  In  sonttiern  Alberta  ther-' 
are  possible  prospects  from  horizons 
corresponding  in  age  to  the  prodne- 
live  sands  of  the  Kevin-Snnhurst 
field  of  Montana,  while  in  centra! 
eastern  .-Mberta  and  vvestern  Sasknt- 
ehewnn  prospeets  older  than  Creta 
(’pon.s  would  seem  to  be  confined  to 
possihilities  of  prodnetion  from  the 
Devonian. 

In  regard  to  a  great  portion  of 
the  area  of  .‘-askatehewan  and  Mani- 
loha,  the  nil  jiro.'speet.s  will  depend 
on  Ihe  amount  of  folding  that 
present  and  to  what  extent  these  j 
folds  can  be  located.  The  whole 
aiea  is  covered  hy  extensive  depos¬ 
its  of  glacial  origin,  and  nnteroiis 
are  almost  totally  concealed  exeept 
along  stream  and  river  valley,  so 
that,  even  though  folds  may  be 
present,  they  will  he  very  diffieiilt  to 
locate.  At  iircsent  none  are  known. 


l-arger  Production  of 

Coke  is  Beini?  Reported. 


Production  of  coke  in  Canada  dnr 
ing  May  amounted  to  IT.'?. 727  short 
tons,  nn  Increase  of  2  per  ppnf  over 
Hie  170.405  tons  of  April  and  0  prr 
cent,  more  fban  the  1.50.50(1  tops  re 
ported  for  .May  of  last  .vear.  This 
output  almost  eiinallcd  Hie  recoi-'l 
made  in  .l.'innar.v  of  Ihi.'-'  year  vvpen 
liroduction  totalled  17(;,445  tons,  the 
greatest  tonna.ge  reported  for  any 
monlli  since  eommeneemrnt  of 
monthly  coke  statistics  in  1025 
Comintrcd  with  .April,  higher  ntil- 
inits  were  reported  for  Ontario  .ami 
the  eastern  iirovinees  lint  prodiir 
Hon  in  Ihe  vvestern  provinces  v.  ■ 
lower.  Coke  oulimt  in  Ontijrio  r- 
lo  111.017  toms  from  tun, 722  toe 
the  ea.storn  jirovinees.  to 
Ions  from  -I:!, 712  Ions;  iirnd: 
the  vvestern  provinces  d 


r.”8  tons  from  10,071  i' 
previous  month. 


1  the 


Department  of  Agriculture  and  Mines 


MINERAL  RESOURCES 


Large  areas  in  Newfoundland  are  underlain  by  formations  of 
Pre-Cambrian  age  similar  in  character  to  the  Canadian  shield. 


the  interior  of  the  country  is  practically  unknown  and  offers 
a  field  of  great  possibilities  to  the  prospector. 


To  date,  the  mineral  locations  are  largely  confined  to  tide 
water  areas.  This  is  accounted  for  by  the  fact  that  exposures 
are  numerous  and  easily  accessible.  For  this  reason  prospecting 


has  been  confined  almost  entirely  to  the  sea  coast,  consequently 


Ore  deposits  of  importance  so  far  located  and  investigated 
include  Iron,  Copper,  Zino-lead,  Lead,  Chrome,  Molybdenite, 
Manganese,  Gold  and  others,  besides  a  great  variety  of  non- 
metallics,  such  as  Coal,  Gypsum,  Slate,  Talc,  Marble,  Lime¬ 
stone,  Cement-rock,  Asbestos  and  Feldspar. 


MINING  RIGHTS 


The  Crown  owns  the  mining  rights  over  approximately,  30,000  square  miles 
of  Newfoundland  and  110,000  square  miles  of  Labrador.  These  areas  are  all  open  for 
the  location  of  mining  claims.  The  Crown  gives  security  of  title  to  the  prospector. 


Copies  of  the  Mining  Law  and  Regulations  sent  free  on  application  to 

W.  J.  WALSH,  Esq. 

Minister  of  Agriculture  and  Mines,  St.  John’s,  Newfoundland. 


\ 
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Alberta’s  Coal  Reserves  Will 
Prove  Valuable  in  Future 


ral  .akill  havp  been  .aecurfrt.  ind  js 

Tnivprsity  of  Alberta,  under  the  di-  }|,2r’  is 

reetlon  of  this  Couneil  arc  now  con- 1  Tijg<.g  figuri 
ducting  exhaustive  researches  in  thej  1  ,  .. 


These  figures  are  indiertive  of  the 
important  effect  that  any  iii-reasa  in 


rrove  valuable  in 

-  Wo  ^  1^0^  of  industrialism  in  any  of  these 

Province  Claims  15  Per  Cent,  of  the  Coal  of  the  World  and  03;  f'ouncM  was  issued  in  February  of  ^.n  i*''’ demand. 

Per  Cent,  of  the  Coal  cf  Canada — Rcsccivch  Work  y«ar.  and  contains  a  mass  of  1 '  j  !,,  '  hqra%  v''-uaTi7l''th"' nT-'-fv, 

Carried  on  to  Test  Various  Methods  cf  Develppi ’5?  j  ing"lamrstoragp'^  oT'coaT  ren'o7i  ^oF  »!''■  pro.grpw‘'of 

Value*  to  the  Greatest  Economic  Advantage.  lannlv.^is  and  conihustion  '.  st-,  of  i '*n  1  industrialism  extends 

to  the  countless  nunihrrs  in  India  and 


n.v  Hou  Ann  >iTi  t«  iim  m>. 

Trnile  rommlK^loiior.  -\ll>crtn  <.o^opnnip«l. 


coal  already  carried  out.  ;is  wei! 


alters,  and  is  w  11  worth  the  1 '  h'tia,  where  at  present  the  annual 
of  everyone  intereste*!  in '  consumption  is  only  a  few  thou- 
“lopment  of  Western  Cpnada.  | ‘‘"'’''dths  of  a  p.ound  per  capita. 

Kosisarcli  Work.  I  '*'he  output  of  copp-r  i.s  absorbed 

2b,  the  Government  of  A1-'*’J  following  inrliistiiPs  in  order 


^OAL  mining  operations  have  per  cent,  of  the  p.ossihle  production  i  fjovelopment  of  Western Canada.  I  ^-and 
been  carried  on  continuously  in  present  plants  and  equipinen*.  i  KesisTrcli  Wdrk.  I 

the  Province  of  Alberta  .since  In  ir*2b,  the  Government  of  Al-!*’>' 

1881,  ™.  the  <11.1-  T,rn1t™rith4lJoL«n  inil' eeuwiehed  .  Trad.  Fah.e.i™  |  "Hh 

eery  of  coal  In  Alb.rU,  ,va.,  ‘rioTumJa,  r  ,4.^;“  j  tl^Hiio-Si-^in’d'  t? 

by  Sir  Alexander  MacKenziie.  in  iSiP.  the  United  States  StS.nSb  tons  of  bn  .C  market  .for  41’i>rta  Te 

when  he  reports  finding  a  coal  seam  thracite  and  2.020,86.=;  tons  of  bitu- 1  o  Ca  Cft  ir 


wu,?..  ue  Ii.iuiiig  a  eoai  seam  inraciie  ana  di.uzir.sh.a  Tons  oi  mr.u-  an  aggrersive  and  well  Automobiles 

on  the  Great  Bear  River,  and  refers  mlnoiis  coals  and  the  total  value  ,a„ned  campaign  of  education  ha.s!  Shipbuilding 
to  a  seam  of  coal  on  the  Red  DeeH  of  coal  importations  G-om  the  .same  carried  on,  particular  atten-  Bearings 

River,  at  the  mouth  of  Rosebud  source  for  the  whole  of  (  anada  being  paid  to  the  Province  of  Buildings 

Uner  ?  over  one  hundred  and  Manitoba,  and  in  addition,  a  fur!  Machin^y 

Tb^n=«n  ,  f  ?.  -  nn  Vf  demonstration  plant  was  opened  in  Railways 

Thompson  made  a  trip  from  Rocky  enormous  that  If  spent  by  -  am-  ^f,e  citv  of  Winnipeg,  in  rharg..  of  a  Militarv  and  naval 

fo’’  f'^^nadian  natural  products.  q„aiified  combustion  and  hentin;  en-  Golnage 

Saskatchewan  River,  and  records  the  would  go  far  in  bringing  about  the  ^npp,.  ^-poep  services  are  n'aced  a!  Micronanpmi^  mpniifprjni-in, 

finding  of  a  number  of  coal  seams  economic  independence  of  Gan.sda.  ,u„  HiVnosal  of  th-h  coal  co^P=-iimers  \vov,!i , 

there  In  1841  Sir  Genree  Rimn^on  t  a  .v  .  disposal  ot  tne  cog]  consumers  t\  ithm  t*?  past  few  years  great 

refits  to  the  oeVurreme  of  coaf  at  od- 1  forward  strides  have  been  made  in 

Fort ‘Edmonton  anrnotps  that  it  ^  supplied  with  .luthent  c  vising  them  as  to  the  proper  kind  of  ,hp  metalhirgical  proce.sses  treating 


Wire  and  rpds  I 

Telephones  and  feiegraph'- 

Automobiles 

Rhip  building 

Bearings 

Buildings 

Ma  chinny 

Railways 

Military  and  naval 
Coinage 

■Miscellaneous  manufacturing 
Within  the  past  few  years  great 


Port  ^monton  and  notes  that  it  information  as  to  the  various  coals  coal  best  suited  to  their  require- 

S  S*ro“u"d  bl“.,'ToS  “,s  °n;  “‘"'I  IK  tJ'S  Smbr  mTOttH  not  h.  “oni" 

Xr  bteSiL  coal  4  ISlfooal  ..I?"'''.'’.''."""  ™.  "’.t,.'’."*  '"...'Jt '  "'Icaliy  toooMd.  Tn  ta.l  many  MU- 


other  blacksmitih  coal.  In  18 la  coal  Government  of  Alberta  appointed  ini  Alberta  Government,  couplfd  with 
was  discovered  in  the  focithilis,  pear  January,  1920,  what  is  now  known  the  co-operation  of  the  coal  oper- 
Bankhead  and  Canmore,  m  the  Cas-  Us  The  Scientific  and  Industrial  Rc-  ators  and  the  buying  public,  wiill  it 
cade  coal  basin.  Sir  James  Hector, Gouncil  of  Alberta.  The  ser-  it  hoped,  do  much  toward  hringin.g 
during  the  Palliser  Expedition,  re- .  vices  of  a  number  of  experts  with  about  the  economic  Independence  to 
corded  coal  seams  on  the  Athabdska  i  specialized  knowledge  and  techni-  which  C  anada  is  entitled  ! 

and  Pembina  Rivers  in  1800.  near  - - - - - - 


the  site  of  the  mines  which  are  at 
present  In  operation.  } 

The  coal  resources  of  Alberta  have 
played  a  most  important  part  in  the! 
early  opening  up  and  settlement  of, 
the  prairies.  It  was  in  ISTa  that  j 
Dr.  George  M.  Dawson  went  west  to 
make  the  first  exploration  along  the 
International  boundary  line.  He  re¬ 
ports  that  there  ivere  large  seam.s  j 
in  the  treeless  areas:  and  his  ac- 


Canadian  Copper  and  its  Production 

By  C  P.  nnOWMXG 

Genera!  Mnnocer  Brlttnnia  Mining  &  Smeltiiia  To,,  Before  I'ancouver* 
MeettnK  of  the  I'^mpire  Mining  nn<]  Metal]ura;lcal  Consrrej^a, 

COPPER,  as  far  as  we  know,  was  approximately  double  pre-war.  It 
the  first  metal  used  by  man,  and  may  be  interesting  to  glance  over  the 


ings  piles  from  former  operations  are 
now  being  le-treated  at  a’ substantial 
profit.  Canada,  has  not  been  back¬ 
ward  in  this  advance  of  technique, 
one  plant  in  British  c'oiumbla  ha.ving 
been  among  the  first  to  instal  the 
now  well  known  anl  highly  success¬ 
ful  flotation  proces.=.  while  all  pro¬ 
ducers  have  shown  marked  operating 
improvements,  which  are  reflected  by 
the  low  unit  costs  and  by  the  low- 
grade  ore  which  They  arc*  able  to 
treat  successfully. 

In  order  to  further  increase  the 
many  uses  of  this  metal,  engineering  j 
societies,  research  councils  and  j 
various  institutes,  are  doing  much  to 


companying  map  had  much  to  do  to  the  fact  that  it  occurs  in  many  tabulation  showing  the  consumption  I  demand  bv  finding  new 

with  bringing  about  a  change  in  Peaces  m  the  ‘native’ 'state,  and  also  ot  copper  per  capita  in  four  chief  j  pja^^gs  for  copper  and"  its  alloys  in 


sentiment  toward  the  prairies. 


to  the  ease  with  which  it  may  be  consuming  countries: 


These  efforts  are  bound  to 


J.  B.  Tyrrell,  in  18S'5  and  1886.  ex- 1  shaped.  It  hai.  plaj-fd  an  important  per  capita  ronsumptlon  of  copper,  in  pounds  have  an  effect,  not  only  in  the  largest 
plored  what  was  then  called  North- 1  Part  in  the  evolution  of  civilization.  P"  annum.  producing  country  but  on  world  con- 

ern  Alberta,  including  the  Edmon-  i  ^^PP®*"  inscriptions  dating  United  sumption  as  at  whole,  and  it  Is  expect- 

ton  district.  His  report  greatly  as- 1  back  to  6,000  B.r.  are  known  in  Year  ed  that,  with  the  Industrial  re-habill- 1 

sisted  in  opening  up  flhe  country  by  Egypt,  v  here  the  metal  probably  get  jgjg  g  22  fi  72  s  .53  6  68  tation  of  Western  Europe,  and  I 

.'howing  the  settlers  where  coal  for  its  start  as  a  useful  material  in  hu-  1914  7  .ii  8  05  4.87  4  77  railwav  mlnlne  and  utilities’ ' 

fuel  could  be  obtained.  man  hands.  Just  how  far  back  the  10  85  5  60  0  89  3  u 

Seam  Opened  in  ISSl.  copper  in  Canada  dates  is  1921  6  04  3  17  4  57  3  82  there  will  be  an  enormous  demand 

t\Tien  the  first  trans-contJnental  V  'J®®  I923  13  ?i  4  98  340  til  for  copper  in  the  years  to  come. 

ime  reached  the  mountains,  the  coal  ®  ^  rt.  - ^ ^ - - 

used  was  being  hauled  froin  Ohio,  before  the  arrnal  of  the  . - -  ,  ,,  .  ,, 

but  about  1881  the  first  feam  was  genera-  _  _  J  *7 •  *  O  J  a* 

opened  at  Lethbridge,  and  the  first  ^lons  the  Eskimos  also  have  used  anCl  ZlllC  “ rOdUCtlOIl 

coal  used  was  hauled  from  Medicine  copper  derived  from  deposits  o^  the  _ 

Hat.  In  1882  and  1883,  mines  ivere  ^ative  metal  found  in  the  Coronation  By  T.  w.  bixgay  nnd  F.  J.  AiCOCK. 

opened  at  Anthracite  and  Caninore,  district.  Due  to  the  metal’s  Before  Empire  Minins  and  ^letollurgleal  Congrean  a<  Vancouver. 

'in  the  Cascade  and  Bow  Valieys,  the  unique  qualities,  imperishable - - ! - 

coal  produced  being  used  for  heavy  .®!®’  f 'The  production  of  both  lead  and  lores.  This  provides  a  much  needed 

construction  work  on  the  railway  in  utensils  are  apparentl>  as  good  today  _  Canada  has  steadilv  increas-  facility  to  the  smaller  operator  for 
the  mountains.  There  is  no  doubt  '' 1^®”  were  made,  having  .  .  ‘  ‘  .  i  tn  Hav  ‘li®PC’®i*'S  of  such  of  his  or^s  as  re- 

that  had  the  coal  proven  unsuitable  withstood  the  onslaught  of  time  pro-  ed  during  recent  years  until  to-da}  milling,  until  such  time  as 

for  locomotive  purposes,  much  of  the  bably  better  than  objects  of  any  of  Canada  ranks  among  the  world's  |  aufficient  reserves  are  accumulated 
railway  construction  work  within  the  other  base  metals.  Copper  alloj's  ifading  producers  of  both  of  these!  to  justifv  local  treatment  This 
the  mountains  would  have  had  to  so  well  with  other  metals  that  today  .  Thp  hieh  nrices  which  thev  !  Plant  operates  also  as  a  flotation 

be  postponed  until  a  much  later  it  is  second  only  to  iron  in  its  indus-  3^  en- !  testing  plant,  and  in  this  respect 

date.  %  trial  value.  ergetic  search  for  new  deposits  and  |  supplies  a  long  felt  want  in  the  min- 

.  Alberta  contains  fifteen  Per  cent,  3*  beginning  of  the  eigh-  also  to  an  investigation  of  abandon- 1  ine  development  of  the  province, 

of  the  coal  of  the  world,  and  eighty  feenth  century  the  world's  production  ed  properties  which,  under  the  pres-  Tadanac  lead,  produced  electro- 
nme  per  cent,  of  the  cnal  of  anada.  qj  copper  was  probably  not  more  ent  conditions  of  better  prices  and  !  lytically,  is  of  exceptional  purity  and 
every  variety  is  reprerented.  fban  seven  thousand  tons  a  year,  more  efficient  methods  of  treatment, '  finds  a  ready  sale  in  competition 

As  a  result  of  the  importanc.'  ot  Qrea.j.  Britain  producing  three-  offer  chanebs  of  commercial  success with  the  other  brands  in  the  mar- 

this  great  National  heritage,  a  cer-  fourths  of  this.  One  hundred  years  It  is  confidently  expected  that  dur- '  kets  of  the  world.  Thoughconsider- 

taiin  amount  of  detail  work  has  been  3^^  ^jjp  .jj^p  umited  State,s,  ins  the  next  few  years  success  in  able  tonnages  have  been  exported  to 

carried  on  to®  Federal  Geolo.gicai  Ghiii,  Mexico.  Canada,  Rnuth  Africa,  both  the.cp  lines  of  activity  will  fur-  practically  all  lead  consuming  coun- 

SiiTwey.  In  L)20,  the  GoyernmenT  01  Tasmania,  which  now  ther  increase  Canada's  lead  and  zinc, tries  of  Europe  and  South  America. 

Alberto,  realizing  that  this  w ora  was  about  nine-tenths  of  the  output,  giving  her  a  still  higher  the  chief  markets  are  in  China  and 


Year 

per  annum. 

United 

States  England  Germany  France 

1912  . 

8  66 

6  98 

7  65 

5  54 

1913. 

8  22 

6  72 

8  .53 

6  68 

1914 

7  41 

8  05 

4.87 

4.77 

1919 

10  85 

5  60 

0  89 

3  11 

1920 . 

12  54 

4.80 

2  69 

3  86 

1921 

6  04 

3  17 

4  57 

3  82 

1922 

10  06 

2  12 

6  37 

4  57 

1923 

13  11 

4  98 

3  40 

6  50 

sumption  as  ai  whole,  and  it  Is  expect¬ 
ed  that,  with  the  industrial  re-habill- 1 
tation  of  ‘Western  Europe,  and  i 


Lead  and  Zinc  Production 

By  T.  W.  BIXGAA'  nnd  F.  J.  AliCOCK. 

Before  Empire  Minins:  and  yietollurgleal  Congrenn  af  Anneouver. 


Alberto,  realizing  that  this  work  was  about  nine-tenths  of  the  output,  giving  her  a  still  higher  the  chief  markets  are  in  China  and 

not  b' tog  carried  on  as  exten  neD  ppppp.r  f>f  the  world,  were  totally  un-  ranking  among  the  world's  produc- 1  Japan,  and  Gre.it  Britain.  In  1036 

as  it  should  bP6n.  arrarii^ed  .0.  t..  *00/*  _ _ *  Ar-a  in  IQOR  nnnmvimatolv  140  0nn  'thp  ammint  nf  loaH  rofinnH  at  To/^- 


as  the  ’eighteen  twenties.'  Indians, 
and  Hudson's  Bay  Company's  trap- : 
pers  had  discovered  an  outcrop  of  ■ 


this  year.  The  grades  of  coal  found  tion.  so  that  the  stock  of  rough  cop-  Ion  tonG  of  w 

in  Alberta  vary  from  dome.stic  or  P®r  thronghrut  the  world  is  compa-  "  a.  Tadanac  < 

medium  grades,  to  the  highest  rath^l.v  small  Of  The  production  of  lead  in  Canada' 

grades  of  semi-anthracite  and  bitj-  of  the  metal.  Canada  produced  four 

minous.  So  far  as  at  present  known,  per  cent,  two-thirds  of  it  emanating  .  ,  .  uoe  alwave  been  the  in¬ 

here  are  no  very  large  depo.sits  of  from  British  Columbia,  nearly  one-  ^prior’of  British  Columbia,  As  early! 
anthracite  coal  although  compara-  third  from  the  Province  of  Ontario,  g^  jj^p  -pjgbteen  twenties  '  Indians 
lively  small  irregular  deposits  of  and  the  balance  from  Quebec,  Hudson's  Bay  Company's  trap- : 

this  quality  are  known  to  lie  in  the  Prior  to  the  World  War,  fourteen  pp^p  bad  discovered  an  outcrop  of 
mountains.  There  are  several  coal  cents  per  pound  wa.s  regarded  as  an  .[pg^  p^e  on  the  site  of  the  present  ; 
basins  in  Alberta,  widely  distribut-  average  market  price  for  copper,  it  gjpp  Bell  mine  on  the  east  shore  of 
ed.  The  grades  and  quality  in  these  costing  the  larger  producers  approxT-  Kootenay  lake,  but  it  w-a's  not  until 
individual  basins  vary,  but  gener-  ma.tely  ten  cents  to  place  it  on  the  ig65  that  active  prospecting  for  lode 
ally  speaking,  it  may  be  said  that  the  market.  Directly  due  to  war  condi-  deposits  began.  In  the  errly  nine- 
higher  grades  are  found  toward  the  tions.  the  price  soared  to  SS.G-i  cents  ties  the  activity  of  the  silver-lead-  i 
West.  There  are  other  coal  basins  by  the  middle  of  1916.  hut  early  in  zinc  region  of  the  Rlocan  reached  its  ■ 
in  Alberta  which  have  as  yet  not  tniy  tbe  increase  in  production,  sti-  culmination  and  a  steady  production 
been  developed  containing  coal  of  mujated  by  the  high  price  and  war  has  been  maintained  down  to  the 
the  highest  grades.  These  iindevel-  <jemanils,  began  to  be  reflected  in  the  present  time.  Up  to  the  end  of  192‘I 
oped  areas,  among  others,  include  p|-ipp_  and  toward*  the  close  of  that  the  Rlocan  area  produced  over  of  i 
those  at  the  head  of  the  High  wood  j,p,g^  United  States  Government  million  ounces  of  silver,  nearly  3*10^ 
and  Sheep  Rivers,  and  those  tc^-ard  jj^ed  a  price  in  that  country  at  231/^  million  pound.s  of  lead,  and  almost 
the  head  of  ^he  Smoky  and  Peace  pp^^g  ppp  pound.  This  had  a  stabil-  122  million  pounds  of  zinc. 

J  *1.  -nnn«nn  -r  c-ffcct.  and  the  United  States  For  the  early  production  in  Brit-, 

Iroductton  ions.  refineries  reached  a, n  annual  produc-  i-sh  rolumbia,  smelting  and  refining: 

When  mining  operations  com-  2  800.000  000  pound's.  Ter-  facilities  were  provided  by  the  lead! 

menced  in  Alberta  in  1881.  1, '.00  tons  ^^33^0^01  the  \Gr  found  large  sur-  smelters  in  the  United  States,  ex- i 

were  produced  in  that  jear,  while  In  sunnMes  in  the  hands  of  the  cept  for  some  small  and  short-lived  i 

tons^"'’Rrn^oe  th«  Allied"^ Governments,  both  as  new  and  smelting  oprrations  at  several  points  , 

grown  to  6,908.933  tons.  Since  the  c,.inr,.iv  thus  nroa.tin.e-  a  had  in  the  interior.  Then  followed  a  ' 


The  silver-lead  ores  from  the  I'u- 
(Continued  on  Page  311 


Following  the 
Prospiector’s  Trail 


CANADA  has  a  land  area  of 
.^,600,000  square  miles.  Of  this 
nearly  3,000,000  square  miles  is  known 
to  be  mineralized.  This  vast  area, 
still  in  the  early  stage  of  exploration 
and  development,  offers  the  greatest 
possibilities  of  any  mineral  field  in  the 
world. 

When  the  -annual  production  of 
Canadian  minerals  was  only  about 
^^20,000,000,  The 'Canadian  Bank  of 
Commerce  was  sending  its  representa¬ 
tives  over  prospectors’  trails  to  estab¬ 
lish  branches.  And  so,  almost  from 
the  infancy  of  Canadian  mining,  this 
Bank  has  pioneered  in,  and  gained 
first-hand  knowledge  of,  the  mineral 
regions.  Its  early  faith  in  the  future 
of  Canadian  mining  has  been  justified, 
for  to-day  over  60  branches  of  this  Bank 
serve  the  mining  industry  —  along  the 
Atlantic  and  Pacific  coasts,  in  Northern 
Ontario  and  in  Quebec,  in  the  Central 
West,  in  the  Kootenays,  and  the  far 
Yukon.  From  these  rich  mining  dis¬ 
tricts  there  were  produced  in  1926 
minerals  valued  at  3242,000,000. 

It  is  still  the  policy  of  The  Canadian 
Bank  of  Commerce  to  follow  the  pros¬ 
pector  into  every  new,  and  important, 
mining  camp  in  Canada. 


THE  CANADIAN  BANK 
OF  COMMERCE 

S.  H.  LOGAN,  General  Manager 


Capital  Paid  Up 
Reserve  Fund  - 


$20,000,000 

$20,000,000 


For  P’ermanency,  Fire-Resistance  and  Non-Almospheric 

Corrosive  Conditions,  use 


riv'ers. 

Production  7,000,000  Tons. 

When  mining  operations  com¬ 
menced  in  Alberta  in  1881.  I'lOO  tons 
were  produced  in  that  year,  while  In 
1920.  the  annual  production  had 


AND 


GALVANIZED  SHEETS 


grown  to  6,908.933  tons.  Since  ^ho  c,imnlv  'orea.tine  a  had  interior.  Then  followed  a; 

beginning  of  operations  in  the  Pro-  -UPPD.  tou.  ,  period  during  which  the  Hall  Mines' 

Vince,  the  total  output  has  been  al®®ono™l®®®"'d'tion.  which  caused  a  ,  ^“^no  Z 

HUI.  ov*r  .ixly  million  Ion.,  *1- 1  f o'!. .ilm/nVo  and  Xnadlan  14  1^^^^ 

toough  the  Steadily  increasing  popu- 1  to  toe  Whole  IndustT  .  e  works  at  Tadanac.  near  Trail, 

latlon  is  responsible  for  the  largely  situation  was  much  more  se^  divided  the  growing  tonnage,' 

Increasing  demand  for  coal,  the  mm- jit  has  l^en  ®”)®®  and  for  some  year.s  shipped  the  base 

Ing  Industry  of  the  Province  has  dc-  time.  'The  to®^®  bullion  for  refining  to  the.  United 

vcloped  to  such  an  extent  that  the  per  capita  in  Europe,  how  ever.  i.  but  t^gf^j.  |pg^  resuming  there- 

aimount  necessary  to  supply  all  the  little  more  than  the  pre-war  rate,  entered  ranada  free'of  dutv, ' 

present  demand  is  only  about  fifty  while  the  rate  on  this  continent  is  p,.ppp(  pj,  f},p  pj  refining.  In 

I——  1993  electrolytic  refining  was  under-  f 

~~  _ m  taken  by  the  plant  at  Tadanac.  a  ' , 

process  recommended  to  the  man-' 
agement  on  account  of  the  plentiful  , 
supply  of  electric  power  close  at, 
__  .  —  •  A  _ A  hand  on  Kootenay  river.  At  this 

CENTRAL  MANITOBA  ! 

nr-r-t^  T-  •  '  at  Moyie.  B.F .  which  finally  was 

\4TNTThC  T  T\/fTTFTY  worked  out  and  shut  down.  In  1906 

J-VHJLNJ— /O  X  J-zJ-ve  tjjp  Canadian  Smelting  Works  was. 

taken  over  with  the  Rt.  Eugene  mine 
and  other  properties  by  toe  present 

WE  WILL  BE  PLEASED  TO  FURNISH  1 1  Fonsolirtated  .Mining  and  Smelting  j 

,  LATEST  INFORMATION  ON  THIS  VERY  Company  of  ranada.  Limited.  This  i 

INTERESTING  MINING  COMPANY  mine™  kVS?.  whl?h  | 

is  now  the  greatest  source  Of  lead 

- -  supply  in  Canada.  j 

I  The  lead  refinin.g  capacity  at  Tad- 1 

departments  MAINTAINED  FOR  |  fn^r^e’^^sup^ro"  S^frm^  ' 

TRADING  IN  LISTED  AND  UNLISTED  I  van  mine  and  is  now  operating  at  I 

STOCKS  AND  BONDS  i  toe  rate  of  approximately  140,000 

I  short  tons  per  annum.  There  is  a  ; 

'  plentiful  supply  of  ore  to  continue  j 

-  operations  at  this  capacity  at  least ' 

I  for  many  years  to  come.  •  I 

R&  I  The  Tadanae  plant  draws  its  ores  i 

I  from  all  parts  of  British  Columbia 

CO.  : 

Members  ‘  tor  the  production 

_  ^  v  T7  7  _  _  from  its  own  mines,  the  operating ; 

Toronto  otocl^  Exchange  Company  purchases  the  ore  outright,  j 

_  after  sampling  in  the  usual  way.  A  ; 

91%  1V/l^1inr1n  St  ■  -  XoroniO  recent  development  has  been  the  in- i 

lYlClinua  A.H..  ^  ^  stallation  of  a  flotation  plant  with ; 

'  a  capacity  of  600  tons  per  day  ai ! 

- -  _ _  Tadanac  for  the  treatment  of  customs 


ZjTsTEfCS. 


WE  WILL  BE  PLEASED  TO  FURNISH 
LATEST  INFORMATION  ON  THIS  VERY 
INTERESTING  MINING  COMPANY 


departments  MAINTAINED  FOR 
TRADING  IN  LISTED  AND  UNLISTED 
STOCKS  AND  BONDS 


R.  M.  Harcourt  &  Co. 


The  quality  of  DASCON  Galvanized  Steel  Sheets  is  the 
result  of  careful  and  adequate  processing.  Special  attention 
has  been  paid  to  the  Steel  Base,  and  coating  of  zinc  is 
heavily  and  evenly  distributed,  giving  a  life  to  the  sheet 
second  to  none.  Every  detail  of  manufacture  is  carried  on 
with  the  single  thought  of  producing  a  galvanized  sheet  which 
will  excel  anything  like  it  on  the  market.  The  best  evidence 
of  the  success  of  this  policy  is  the  manifest  superiority  of 
DASCON  Sheets — preferred  by  an  ever-increasing  number  of 
the  Sheet  Metal  Trade  of  Canada. 

Mining  companies  will  find  these  flat  and  corrugated  sheets 
ideal  for  all  types  of  construction,  and  all  sizes  and  gauges 
can  be  shipped  immediately. 

SOLD  BY; 


THE  PEDLAR  PEOPLE,  UMITED, 

Oshawa  &  Prairie  Provinces. 

JAS.  W.  PYKE  &  CO.,  LIMITED, 

Montreal  and  Maritime  Provinces. 

LYONS  FUEL  &  SUPPLY  COMPANY, 

Sault  Ste.  Marie,  Ont. 

COCHRANE-DUNLOP  HARDWARE,  LIMITED, 
Pembroke,  Ont. 

EASTERN  STEEL  PRODUCTS, 

Preston,  Ont. 

E.  T.  WRIGHT  &  CO.,  LIMITED.  * 

Hamilton,  Ont. 

HOBBS  HARDWARE,  UMITED, 

London,  Ont. 


SAMUEL  &  BENJAMIN,  UMITED, 

Toronto,  Ont. 

CAN.  ROGERS  SHEET  METAL  &  ROOFING,  LTD. 
Toronto  and  Pradrie  Provinces. 

GEO.  TAYLOI^  HARDWARE,  LIMITED, 

New  Liskeard,  Ont. 

J.  T.  WING  &  CO.,  UMITED, 

Windsor,  Ont. 

GALT  ART  METALS, 

Galt,  Ont. 

McFARLANE-DOUGLAS  CO.,  UMITED, 

Ottawa,  Ont. 

SHEET  METAL  PRODUCTS  OF  CANADA,  LTD., 
Toronto,  Ont.  • 


Mentbers 

Toronto  Stock  Exchange 


25  Melinda  St. 


Toronto 


The  Dominion  Alloy  Steel  Corporation 

TORONTO,  Ont.  Limited  SARNIA,  Ont. 


1 
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Through  subsiciidries  serving  Canadas  principal  mining  fields,  the  Power  Corporation 
of  Canada  is  playing  a  leading  part  in  developing  the  country's 

•  great  Mineral  Resources. 

POWER  CORPORATION  OF  CANADA,  LIMITED 

cither  manages  or  co-operates  in  the  management  of 


PIWAWA  PLAM  .  v.mI_ 
WiNNifIG  ILCCTBIC  CO-  ~  ~~' 


The  services  of 
the  experienced 
Technical  Staff 
of  the 

POWER 

CORPORATION 

OF  CANADA,  Limited 

are  available  to 
public  utilities 
and  for  proposc<l 
power  developments 


Specializing 

in 

APPRAISALS 

FINANCING 

engineering 

INVESTIGATION 

Operation  and 
Management  of 

POWER 

COMPANIES 

^SK 


NORTHERN  CANADA  POWER,  Limited 
NORTHERN  ONTARIO  LIGHT  &  POWER  CO.,  Limited 
QUINZE  POWER  CO.',  LIMITED 
PORCUPINE  POWER  &  TELEPHONE  CO.,  Limited 
GREAT  NORTHERN  POWER  CORPORATION,  Limited 
OTTAWA  .AND  HULL  POWER  CO.,  Limited 
OTTAWA  RIVER  POWER  CO.,  LIMITED 
EAST  KOOTENAY  POWER  CO.,  Limited 
SOUTHERN  CANADA  POVv'ER  CO.,  LIMITED 
DOMINION  POWER  &  TRANSMISSION  CO.,  Limited 


POWER  CORPORATION  OF  CANADA 


330  Coristine  Building 


Montreal 


LIMITED 


Quebec  is  Now  Producing 
Minerals  in  Great  Variety 

Remai-Uable  Developments  H^ve  Taken  Place  In  Recent  Years — 
Rouyn  District  Is  Attracting  Attention  Throughout  The 
Mining  World — Noranda  Has  l.arge  Deposits  of  Copper  Ore 
Carrying  Considerable  Gold  Values — Other  Prospectus 
of  Value  Are  Soon  Proving  Real  Producers. 


ii.v  II.  II.  I  i.Ai  i>i:t. 

<  (»li»iil«afion  ami  Ilr%rl«pni<'nt,  CM*.n 

IN  rrvif'.vin;^  Ihc  niiniii:j  P">' nti.i! i- [  A  larso  varioty  of  niinrntl;  coc.- 
t.ie.s  of  the  larxc.^t  provinc  e  in  the  to  make  thi.i  prodiielion,  but  the 
Dominion,  one  must  lie  impressed  .  non-inetallic.s  and  .slruetural  maier- 
with  the  prourc's.s  made  durin.;;  thejials  eontrihiite  the  hulk,  an  i  a.sh.^'s- 
pn-t  iwenty-five  years  l)y  ih-.  Qu  -  tos,  with  its  total  prodiietiou  of  115 
bes  I.esi.sla 111 I'c'  in  c  st:ilpli..;hiuv  '  million  dollars  over  40  years'  oiier- 
necessary  dianse.s  and  amendm.  nts  j  ation.  ,  is  the  most  impor'aiii  and 
whereby  iirospectin!?  has  been  en-jsoi.s  a  Ions:  w;fy  towards  providing 
(  ouraaid.  an  laiuitable  ba  -is  of  laxa-jtlie  world's  refiuireinents  of  that  illa¬ 
tion  instituted,  and  a  sc  ueral  d' sire  terial.  A  im  rser  of  llin  asbestos 
.show  n  to  aid  legitimate  mining  c  n- ]  rompanies  w  as  effeeted  in  1!)2.' 
terprise.  ‘  w  hic'li  slioiild  .greacly  a.ssist  the  in- 

'I'he  addition  of  i'lmava  to  il.e  pro- :  dnstry.  Next  in  iinportaucii  to  as- 
viiiee  aliout  fiflfon  yiars  a".o,  gives  bestos  comes  eenuiit,  clay  piodnots. 
a  total  area  of  over  7'ia.doO  squar.' I  .stone,  etc.  Amoiig.st  the  non-met.il- 
m.iles,  tile  largest  iiart  of  w  liicli,  in-  '  lie.s  arc  tlie  feld.spar  deposit.s  of  the 
e  luding  tlie  nortlicrn  area,  is  lint  ^  I.ievre  River  district  centred  .around 
little  explored  and  iiio.st  of  this  is  linckingliam,  mica  of  the  high  grade 
underlain  liy  iircVambriaii  rocks  |  aiiitier  vari.  ty  betw  een  the  valley.s  of 
and  as  yet  praetically  nniirospeeivd.  j  the  Gatineau  and  Uievre  RiVers, 
A.s  tlie  impoitanee  of  ttie  jirovincc  inagnes'ite  in  Argenteuil  county, 
as  a  mining  cobntry  became  more  re- 'talc  114  the  Thetford,  liolton  and  Pot- 
cognized  tlie  incrca.se  in  production  i  ion  districts,  chromite  near  C'clcr- 
w  as  very  marked,  and  iinotnig  from  |  aine.  and  graphite  in  tlie  Uncking- 
a  jiroviiicial  report,  the  minerai  iiro-!harn  district.  All  tliese  mineral.s  are 
dnetion  in  iShO  wa.s  a  little  over  two  1  important  and  likely  to  increas;  in 
and  one  lialf  million  dollars,  in  Ih!  I  j  production  as  general  conditions  de- 
it  had  (xceetlcd  nine  million  dolla.' i. .  velop  and  more  efforts  are  made  to 
and  in  I'JZil  it  was  abovU  twenty  ,|^il-  meet  outside  competition,  in  fact  as 
lion  dollars.  \  I  the  Industry  of  the  Dominion  ex¬ 


pands  no  doubt  most  of  these  m'n- 
,  eral  (ler>osits  will  be  producing  iirn- 
I  fitably  including  some  of  uhose 
!  which  are  at  present  idle. 

'  Farly  lUstiiry  of  Uperutioiis. 

'I'hc  production  of  metallic  miiior- 
j  als  in  the  province  has  not  a.ssnmed 
:  any  large  figure  yet,  init  perhaps 
i  on^-  of  the  most  interesting  events 
I  in  tile  history  of  Qiiebee  mining  i.s 
1  the  activity  whicli  took  place  in  the 
j  Eastern  Tow  nships  around  18.5'>-60 
!  wiiicli  led  to  tilic  opening  of  a  large 
j  number  of  copper  deposits,  and  tlie 
discovery  of  the  Euslis  Min.;  ami 
later  tlie  Weedon  Mine.  Those  c.irly 
operations  disclosed  good  grad.;  cop¬ 
per  ore  causing  considcralile  excite- 
i  ment  and  were  stimulated  by  the 
'  oiittireak  of  the  Civil  War  in  the 
i’nited  SttiU  s  w  hich  led  to  a  s'.rong 
demand  for  ropper  with  lug'i  prie.  s. 
■I'lio  Emtis  Mine,  has  produced  over 
a  million  tons  of  pyrite  ore  contain¬ 
ing  copper  values  with  very'  small 
gold  and  silver  values,  it  is  one  of 
the  deepest  mints  in  Canada,  being 
about  5,700  feet  Iielow  the  siirfaei. 
This  mine  is  now  producing  liigh 
grade  ropper  concentrates  and  also 
liigh  grade  pyrito. 

Zinc,  Lead,  Gold,  Silver,  Iron,  Lie. 

Zinc  and  lead  tire  biing  proritieed 
at  Notre  Dames  des  Anges,  rortn.qif 
County,  and  there  are  extensive  de- 
po.sits  not  fully  developed  on  the 
Gaspe  peninsula  from  w  liieh  pro¬ 
duction  is  anlicipattd.  'The  present 
gold  and  silver  production  is  that  as¬ 
sociated  with  copper  and  loud  ziiicj 
ores.  'I'here  are  a  number  of  very 
promising  molybdenite  deiio.sit..  In 
Quebec  which,  wiien  developid  and 
equipped,  should  give  a  ste.idy  pro¬ 
duction.  Iron  ore.s  are  of  lii.storic 
interest,  like  copper,  as  iron  was 


smelted  in  Quebec  on  a  smali  scale 
two  centuries  ago.  In  many  parts  of 
the  province  Iron  deposits  occur 
which  will  lie  utilized  some  tlay. 
There  are  large  deposits  of  titani- 
ferous  iron  in  the  Chicoutimi  di.s- 
triet  iiandy  to  water  power,  mag¬ 
netic  sands  on  tlie  shore  of  tlie  Hi 
I.awrenec,  and  it  i.s  possible  iliat  tlir 
indications  of  very  large  dcj.o.-its  o' 
magnetite  and  lioniatilc  containin'-' 
manganese  along  the  Hamilton  .ind 
Kok.soak  Rivers  will  sometima  infer- 
e-st  parties  prepared  to  inves'*igal( 
them  and  w'ho  may  make  their  camp 
on  the  shores  r.f  Cngava  Bay  and 
wonder  wliy  llie  Rouyn  mining  di:s- 
triet  was  ever  referred  to  as  ‘North¬ 
ern  Quebec.' 

The  Roiiyn  BistriiT  Oullook. 

Ill  reality  tlie  Rouyn  district 
which  is  attracting  so  mucli  atten¬ 
tion  now,  do- s  not  look  far  away  on 
the  map.  It  aiMinars  quite  elo  e  in 
comparison  witli  Hamilton  River  or 
Cngava  Ray.  and  when  one  remem¬ 
bers  that  praetically  tlie  whole  of 
the  intervening  area  is  eoniiiosed  of 
the  great  pre-i  ambrian  siii.  id.  w  li'.cii 
is  considered  to  he  similar  geologi¬ 
cally  to  the  lietter  known  area  .1!- 
ready  examined,  and  when  one  ve- 
fleets  on  tlic  latest  discoveries  ;  ucli 
as  Noranda,  tlie  possiiiililies  of  Die 
province  seem  unlimited,  in  con¬ 
nection  witli  this  new  area  w  liicli 
lias  made,  a  plienoinenul  record  in 
the  rapid  tiloeking  out  of  ore  'e- 
HC-rves,  it  Is  interesting  to  note  “.hat 
as  far  back  as  twenty  or  twenty- 
five  years  ago  the  presence  of  min¬ 
eral  deiMisits  is  recorded  in  the 
townships  surrounding  the  Rou.mi 
mining  area;  that  free  gold  was 
found  on  the  shore  of  Lake  Koitiine 
and  other  places,  details  of  which 


were  eiuiiodied  in  reports  made  by 
members  of  tlie  Federal  and  Pro¬ 
vincial  Deparlnieiit  of  .Mines;  and 
.  tliat  the  Superintendent  of  .Mines,  m 
iiis  annual  report  for  1!)11,  made  the 
i  following  significant  statement  ,-01.1- 
;  tive  to  ttic  niinei-al  production  of 
jifni  as  compared  with  tliat  of  1  kill): 

'  Sigiihicant  rredicHoii  in  l!.‘il. 

"We  see  by  the  above  table  'tha! 
the  proiiortional  progress  of  ilie 
imin  ral  industry  of  tlie  Province  01 
1  Queliec  lias  only  lieen  exceeded  by 
iDntiirio.  'I'lie  production  of  tlie  10- 
ball  camp  is  responsible  for  tliis  re- 
]  markable  merease  in  our  sister  pro- 
Uinee.  There  are  in  Northern  Qii'-'- 
I  liec  and  more  parltleularly  in  .Nortli- 
I  we.-lern  Queliec.  large  tracts  of 
leoiiutry  which  have  tiecn  explored 
[only  in  the  mosl  suiierficial  manner. 
IThe  gfiological  conditions  in  these 
regions  appear  to  be  very  similar  to 
those  wliieh  accompany  the  metai'i- 
feroiis  deposits  of  t'olialt.  Porcupine, 
and  Siidliury.  Slioiild  similar  re¬ 
sources  lie  di:seovered  on  tlie  Queliec 
sid  •.  the  future  iirnportioual  in¬ 
crease  would  rise  considerably.  " 

So  the  posinbiliSy  of  tlie  miuer:iliz-i 
ed  belt  extendiag  to  tlie  '  (Jiiehee 
Side"  u.as  iieing  anticipated  15  years  | 
ago  and  hatl  the  war  and  its  ..Iter- 
math  not  intervened  it  is  likely  that 
the  province  would  liave  ticeii  eon- 1 
siderably  further  afivaiieed  ♦liaii  ill 
i  is.  lle.sides  t.'lie  interest  taiicn  tiy  | 
governnient  officials,  the  I'auadiiuj 
J’aeific  Railw  ay  becanin  inleri  strd  | 
in  the  possiliililies  of  tiie  dislrie'  to  j 
tlie  extent  of  sending  a  party  in  dur- j 
ing  Ibili  to  make  resources  iurvi.y.sj 
of  the  district  from  the  •  Quini'.ej 
northward  to  l.ake  Fortune.  Conse¬ 
quently,  with  so  much  attention  be¬ 
ing  given  to  the  district,  it  did  not 


take  long  after  Ed.  Horne  loc.ated  a 
rich  deposit  of  gold-copper  ore  in 
the  fall  of  i92Z,  for  a  considerable 
rush  to  start  which  resulted  in  a 
very  thorough  staking  over  some  E, 
to  50  contiguous  townships. 

District  Centres  liniiiKl  Nuranila. 

The  whole  liistory  of  this  district 
centres  around  .Noranda.  'ilio  '-001- 
pany  which  took  over  tlie  Horne  lo¬ 
cation,  and  the  exceptional  results 
found  on  tliis  propcHy  are  largely 
responsible  for  tlie  wonderful  pro¬ 
gress  made  in  the  development  of 
tills  new  mining  district.  I,arge  do- 
po.^lts  of  cnjiper  ore  r.-irrying  con- 
."iderable  gold  values  were  found  on 
the  property  liy  surfare  stripping 
and  drilling  wliieh  enahled  a  reliatile 
estinia'tie  of  many  milliops  of  dollar.'-' 
of  ore  in  sight.  Such  was  the  sound 
liuti  around  which  tlie  rest  of  the 
district  revolved  bringing  sufficient 
ronfidence  to  permit  of  the  develop¬ 
ment  of  a  number  of  other  proper¬ 
ties  to  tlie  point  where  tliey  may  lie 
considered  as  producing  minc.s.  mak- 
Ing'the  district  f.ar  enough  .advanced 
to  .justify  a  liraiicli  railroad  to  No¬ 
randa  and  also  an  eleetric  power 
transmiision  line,  and  the  construc¬ 
tion  of  a  custom  snielting  plant  tiy 
the  Noranda  eonipany  to  treat  tiie 
ores  of  tlie  district. 

0|ierii7ihig  Coiulitioiis  LxcelleiiL 

.No  mining  camp  enuld  liojio  to 
.start  under  imirh  lietler  conditions 
'I'lie  leading  companies  liave  rospon- 
sihlc  administration  witli  the  liesi 
terlinical  advice  and  ample  working 
I'apitifl.  Ihnspecting  '  and  explora¬ 
tion  are  Iieing  conducted  undtr 
scientific  lines  and  tlie  vast  extent 
of  the  area  of  mineralization  and 
the  nature  of  the  ore  occurrence  as 
proven  in  the  principal  mines,  gives 


I  the  necessary  inspiration  to  those 
1  wlioso  properties  have  not  yet  r  iacli- 
I  cd  the  stage  of  lueasuralile  ore  re- 
;  srrvcs,  hut  nevertlhciess  have  indi- 
i  cations  justifying  the  expending  of 
i  capital  to  prove  their  respective  pro¬ 
perties.  The  smaller  operators  are 
j  fortunate  in  being  able  to  rely  on  t.lic 
I  stability  of  the  iirineipal  mining 
j  companies  whicli  sliouid  ho  of  assist¬ 
ance  in  developing  I  ho  whol.;  di-i- 
tric“,  provided  a  general  effort  is 
made  to  follow'  a  moderate  anil  wiso 
course.  While  taking  an  optimistic 
;  view  as  to  the  possible  extent  of  fu- 
1  ture  operations  in  the  Itoiiyn  district 
j — wtiicli  seems  justified  liy  tlia  exist- 
I  iiig  favorable  conditioiu: — it  imi.s'; 

!  naturally  lie  expected  that  every 
I  jiroperty  will  not  become  a  mine  by 
any  means,  and  tliose  who  are  dis- 
I  appointed  might  i  f  member  what 
.Martin  T,uther  wrote  about  mining 
‘'The  devil  vexes  and  liarasso.s  the 
workmen  in  the  mines.  He  makes 
theni  think  They  have  found  fine  new 
veins  of  silir'er,  wliieh.  when  (hey 
have  labored  and  labored,  turn  out 
to  be  mere  illusions.” 

I  Favorable  Progress 

For  Salmo  Malartic 

Cliarles  IF.  Blackburn,  iircsident 
of  tlie  Salmo-.Malartic  .Mines,  Einilt- 
ed,  reports  tliat  he  has  just  receiv¬ 
ed  from  (he  mine  manager  at  Salnin. 
Il.e..  a  communication  in  wliicli,  lie, 
stales  that  work  on  the  .\spen  claims 
was  progTessing  favorably. 

The  work  we  are  now  doing  acros.s  i 
the  property  from  the  foot-wall  to  j 
llie  lianding-wall  lias  produced  some  ' 
very  fine  looking  ore,  said  Mi .  ' 
"Blackburn.  This  ore  was  -inspect¬ 
ed  by  the  Provincial  -Mining  Engi- 
eer  of  British  Golumbla. 
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Nickel  Industry  Has  Turned  Swords  Into 
Plow-Shares  to  Meet  Industrial  Situation 

Canada’s  Predominant  Position  in  Regard  to  This  Metal  Shown  by  Fact  That  Deposits  in  Ontario 
Alone  Would  Supply  the  World’s  Needs  At  the  Present  Rate  Well  Over  100  Years  i 

—A  History  of  Nickel  From  Earliest  Days,  Through  the  World  War  Upheaval 
and  Back  to  a  Basis  of  Industrial  Consumption. 
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Presldenti  The  International  Xtckel 

The  richness  snd  quantity  of  her 
nickel  ores  have  made  Canada 
the  world's  most  important  source 
of  supply  of  the  metal.  Its  history 
and  diversified  uses  are.  therefore, 
particularly  interesting  at  this  meet¬ 
ing. 

Probably  the  first  use  of  nickel 
by  man  was  In  the  fashioning  of  Im¬ 
plements,  and  later  swords,  from 
nickel-bearing  meteorites,  masses  of 
metal  that  hav’e  fallen  from  time  to 
time  at  many  points  on  the  earth's 
surface  and  which  consist  normally 
of  iron  carrying  substantial  amounts 
of  nickel. 

Meteorites  were  perhaps  the  first 
metal  known  to  man.  The  falling 
star,  sought  out  with  fear  overborne 
by  curiosity,  was  found  to  be  a  bet¬ 
ter  stone  than  the  earth-given,  truly 
a  boon  from  the  gods.  Archaeolo¬ 
gists  tell  us  there  is  good  evidene 
that  the  ancient  oriental  peoples 
learned  at  an  early  date  to  make 
these  stones  into  useful  Implements. 

The  invincible  blades  of  the  great 
warriors  of  old,  in  China,  Persia, 
and  in  northern  Europe,  were  Hea¬ 
ven-sent,  a  fable  which  sounds  sig¬ 
nificant  of  meteoric  iron  Probably 
some  of  the  ancient  swords  of  Kho- 
rassan  and  Damascus  were  of  me¬ 
teoric  nickel-bearing  iron. 

Fifty  centuries  were  to  pass  be¬ 
fore  man  learned  to  isolate  nickel 
and  add  it  to  Irou  to  produce  the 
same  alloy  for  much  the  same  pur¬ 
pose. 

.Meanwhile,  man  had  found  an¬ 
other  natural  alloy  of  nickel,  known 
first  to  the  Chinese  as  paktong  or 
“white-copper".  It  was  obtained 
from  complex  copper-nickel-sul- 
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phide  ores  of  'Vunnan  in  southern 
China.  This  metal  was  brought  by 
caravan  through  India  into  Bactria, 
a  country  north  of  the  Hindu-Kush 
mountains,  in  what  is  now  known 
as  Russian  Turkestan.  The  earliest 
specimen  extant  is  a  Bactrian  coin 
of  date  235  B.C. 

The  rough  reddish-white  metal 
was  also  sent  in  the  form  of  trian¬ 
gular  rings  to  Canton,  where  zinc 
ores  were  added  and  the  whole 
smelted  to  a  more  malleable  alloy, 
also  known  later  as  pakton.s.  This  al¬ 
loy  was  the  forerunner  of  Gennan- 
or  nickel-silver.  Specimens  of  this 
alloy,  wrought  into  ornamental  can¬ 
dlesticks  and  boxes,  were  brought 
from  Canton  to  Europe  by  the  East 
India  Company  in  the  early  days  of 
the  China  trade.  Paktong  was 
highly  prized  for  its  beauty  as  well 
as  iU  Eastern  origin  in  far-away 
China.  By  1760  the  unwrought 
metal  was  imported  into  England 
for  domestic  manufacture. 

While  English  craftsme  were  at¬ 
tempting  to  rival  delicate  Chinese 
workmanship  in  the  strange  new 
metal,  miners  in  Sweden  and  Ger¬ 
many  were  discarding  quantities  of 
its  mother  ore.  At  Schneeberg.  in 
Saxony,  where  from  times  immem¬ 
orial  silver  and  copper  qiines  had 
existed,  fresh  lodes  of  ore  were  laid 
open,  so  glittering  and  full  of  prom¬ 
ise  as  to  cause  the  greatest  ®cite- 
ment.  After  innumerable  trials,  and 
endless  labor,  instead  of  virgin- 
white  precious  metal,  ductile,  mal¬ 
leable,  and  indestructible  by  fire,  all 
that  could  be  obtained  from  the  ore 
was  a  worthless  metal,  brittle  and 
friable  under  the  hammer.  In 


I  disgust,  the  superstitious  miners 
I  named  the  ore  kupfer-nickel.  after 
"Old  Xick"  and  his  mischievous 
gnomes,  who  were  supposed  to  have 
plagued  the  miners  and  bewitched 
the  ores.  ! 

After  wrestling  for  five  years 
with  a  similar  ore  from  Hclsing- 
,  land,  Fronstedt  in  1751  succeeded  in, 
extracting  a  new  element  which  he 
named  nickel.  Wherever  the  news 
I  spread  the  epithet  tenaciously  clung 
I  to  the  new  element.  In  all  lan- 
;  guages,  its  name  remains  nickel, 

Cronstedt’s  results  were  chal- 
I  lenged  by  a  number  of  experiment¬ 
ers.  until,  in  1775,  .after  a  laborious 
serifja  rf  invescigations,,  Bergman 
confirmed  them.  Almost  thirty  .vears 
elapsed  before  Richter  produced  the 
first  pure  nickel.  Bearing  in  mind 
the  difficulties  under  which  work 
had  to  he  carried  out  in  those  days. 
Richter's  description  of  the  proper¬ 
ties  of  nickel,  in  ISOl,  is  a  marvel  of 
accuracy 

It  was  not  until  after  Cronstedt’s 
discovery  and  Bergman's  work  that 
von  En.eesrom,  in  1776,  discovered 
nickel  in  the  famous  paktong.  For 
a  time,  manufacturers  had  visions 
of  great  profits  from  a  domestic 
paktong.  .\n  arms  factory  at  Suhl. 
near  Erfurt,  in  Germany,  succeed¬ 
ed  in  recovering  eorptr-nickcl  from 
the  slag  dump  of  an  old  copper 
works  to  form  a  white  alloy  for  gun 
furniture.  The  struggle  with  the 
obstinate  ore  went  on  for  fifty  years 
before  ,a  sa.tisf,ictor.v  imitation  of 
paktong.  was  produced. 

In  1824,  the  brothers  Henningcr, 
of  Berlin,  placed  the  first  imitation 
paktong  on  the  market.  About  the 
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same  time.  Geitner.  of  Sirxony.  pro¬ 
duced  a  similar  white  met.il,  nhich 
he  named  argentan.  in  lS.3f>.  one 
Gi'iitlcke  hrou.ght  from  Berlin  to 
Sheffield.  England,  a  sample  of  th“ 
synthetic  silver-liko  met.il.  The 
generic  term  for  these  alloys  there¬ 
after  became  German-silver. 

X'ieliPl  in  Kiigl.anil. 

The  refining  of  nickel  in  England 
dates  from  the  .vear  of  Guiticke's 
visit.  The  first  efficient  substitute 
for  paktong  known  in  Er gland  was 
Merry’s  metal  blanc,  produced  at 
Birmingham  in  1832  by  Henry  Merry 
and  Charles  .4skin.  the  latter  one  of 
the  founders  of  the  present  firm  of 
Henry  Wiggiii  &  Company,  Ltd. 
Many  German-silver  paktengs  were 
soon  flourishing  under  a  variety  of 
trade  names,  including  electrum, 
produced  by  .Messrs  Toping  of  Lon¬ 
don,  about  1850.  As  production  in¬ 
creased  and  the  composition  of  the 
alloy  became  a  matter  of  common 
knowledge,  less  paktong  was  im¬ 
ported  from  the  East 

The  advent  of  electro-plating 
made  an  important  change  in  the 
uses  of  nickel.  One  of  the  first  i 
commercial  uses  .HS  ESnESnESnS  ' 
commercial  applications  of  Fara¬ 
day's  great  discovery  of  obtaining! 
electricity  from  macnetimi  was  in 
the  use  of  an  electro-plating  ma- ' 


chine  constructed  bv  .Messrs.  Prime 
Company,  of  Birmingham,  in 
1844.  Electro-plating  had  a  twofold 
effect  on  nickel:  one  in  introducing 
silver-plated  ware  with  a  German- 
silver  base,  in  competition  with  the 
more  expensive  .Sheffield  plate:  and 
the  other,  nickel-plating  itself.  Of 
the  two.  silver-plating  on  German- 
silver  was  the  more  important,  and 
the  practice  then  established  re¬ 
mains  to-day  one  of  the  prominent 

Although  Boettger.  a,.s  early  as 
1843.  discovered  that  a  bright  elec¬ 
tro-deposit  of  nickel  could  be  pro¬ 
duced  using  nirkel  ammonium  sul¬ 
phate.  the  difficulty  of  obtaining  the 
metal  for  anodes  in  a  sufficiently 
pure  state  effectively  prevented 
commerria!  development  of  nickel- 
plating  until  about  1870.  The  use 
of  nickel,  although  the  best  known, 
has  at  no  time  b“en  of  more  than 
seeiondary  impnctance.  A  small 
quantity  of  nickel,  if  spread  in  gos¬ 
samer  thinness,  will  make  a  Jarge 
display. 

During  the  first  fifty  years  of  ac¬ 
tive  work  with  nickel,  German-sil¬ 
ver.  la’er  known  as  nickel-silver. was 
almost  the  only  form  in  which  nickel 
was  tised  commereially.  In  ISS'i, 
the  Swiss  Government  decided  to  use 
German-silver  as  the  carrier  of  real 
silver  in  token-money  coinage. 
There  was  great  diffirulty  in  both 


smelting  and  rolling  the  alloy.  The 
I  coins  were  too  hard  to  fake  a  good 
!  impression,  and  lacked  lustre, 
j  In  1859,  a  Belgian  commission  on 
,  currency  reform  effectually  assailed 
I  the  theory,  then  prevailing,  that  the  | 
I  intrinsic  value  of  token  money  must! 
I  approximate  its  nominal  value.  Con- 1 
i  sequently.  after  a  thorough  investl- 
;  gation  of  various  compositions,  a 
I  seventy-five  —  twenty-five  copper- 
nickel  alloy  was  recommended  on  I 
the  basis  of  economy,  as  well  as  ap- 1 
i  pearancp  and  workability.  Belgium  ! 
adopted  this  composition  in  1860  I 
!  The  United  States,  which  in  1857 
I  Liad  .'substituted  an  cigli'ty-eight—  j 
j  twelve  copper-nickel  composition  for  | 

I  the  copper  penny,  adopted  a  seven-  j 
I  ty-five — twenty-five  composition  in 
,1865.  y  Germany  did  likewise  ini 
;  1873.  and  Switzerland  in  1879.  Pure  | 
'  nickel  coinage  did  not  appear  until  j 
1881,  largely  due  to  lack  of  know-  ; 
ledge  of  the  malleability  of  pure  j 
'nickel.  j 

I  The  great  contribution  of  .Joseph  j 
1  tVharton  to  the  metallurgy  of  nickel  | 
j  was  the  first  production,  in  1865.  of  j 
malleable  pure  nickel  Fp  to  that] 
time  nckel  had  been  employed  only 
in  alloys.  Wharton  carried  out  the 
earliest  experiments  which  were 
I  successful  in  producing  nickel 
i  in  a  pure  malleable  condition,  I 
!  susceptible  of  being  work<=d  under ' 


the  hammer.  In  1873.  h«  sent  to  llie 
Vienna  Exposition  samples  of  nickel 
forgings,  and  at  the  Exhibition  In 
Philadelphia,  in  1876.  he  displayed  a 
ramarkable  series  of  objects  of 
wrought  nickel.  Those  were  also  ex¬ 
hibited  in  Paris  in  1878, 

The  same  year.  Fleltmann  patent¬ 
ed  the  method  of  obtaining  malle¬ 
ability  by  adding  small  amounts  of 
magnesium  to  the  melt.  He  later 
patented  the  use  of  manganese  for 
the  same  purpose.  NTckel  so  treat¬ 
ed  was  rolled  into  sheets  and  drawn 
Info  wire.  Fleltmann  also  succeed¬ 
ed  in  rolling  sheet  nickel  upon  Iron, 
and  also  upon  steel  plates,  much  as 
silver  is  rolled  on  copper  in  making 
Sheffield  plate.  These  develop¬ 
ments  led  to  the  manufacture  of 
nickel  culinary  ware,  atfd  here 
again  Fleitma.nn,  at  Schwerte,  was 
the  pioneer  in  what  has  become  an 
active  and  extensive  Industrj’. 

Until  the  mining  of  nickel  ores  on 
the  Island  of  New  Caledonia  got 
well  under  way,  about  1877.  ores 
were  sought  all  over  the  world — in 
China,  South  Africa,  and  South  Am¬ 
erica.  The  supply  of  nickel  was  so 
scant  that  ores  containing  as  little 
as  one  per  cent,  of  nickel  were  pro¬ 
fitably  worked.  The  sources  of 
nickel  in  Europe  were  at  first  chief¬ 
ly  the  arsenical  and  silicate  ores  of 
mines  in  Saxony,  where,  as  already 
stated,  kupfer-nickel  had  been  dis¬ 
covered  and  named  before  the  isola¬ 
tion  of  the  metal  in  1751.  By  1873. 
these  mines  were  sufficiently  pros¬ 
perous  to  employ  1,200  men  In  the  ' 
mines  and  smelters..  Some  ores  were 
also  obtained  in  France  and  Swe¬ 
den. 

In  Great  Britain,  nickel-sulphide 
ores  were  mined  in  Cornwall  from 
1852  onward,  and  also  In  Scotland 
and  in  Wales.  In  the  Russian  Ural 
mountains,  nickel-serpentine  (gar- 
nierite)  deposits  were  worked  as 
early  as  1866.  with  a  small  produc¬ 
tion  at  various  times.  Mines  con¬ 
taining  similar  ares,  in  Italy,  Spain, 
and  Austria,  were  actively  produc¬ 
ing  in  the  'seventies. 

In  Norway,  mining  of  pyrrhotlte- 
chalcopyrite  ores,  similar  to  those  of 
Sudbury.  Canada,  began  in  the  'for¬ 
ties  and  reached  its  greatest  Impor- 
J'  ontinued  on  Page  51) 
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J,.  SKETCH  WAP 

GCOUP  N?  2 

✓o.oue  \  GCEAT  hope  gold  mimes 


GREAT  HOPE 
GOLD  MINES 


MAIN  GROUP 


r\  AAiKirc  •.4M.ToiA* 


i^r)  \\GOLD 


/.  //  GPCAT  HOPE  GOLD  MINES 

vixxirrii  -  I  ,>  rui 

CtNTBAL  MANITOBA  COLOARtA 


SKETCH  MAP  SHOWtwa 


GREAT  HOPE  GOLD  MINES  Limited. 

ADJOINING  the  famous 

CENTRAL  MANITOBA  MINES 


O-d 

(aoe*ot  'oca’-e**! 


E'dc'j  Jr  Go'd 
•»  cco  en, 

/ 


CENTR.\L  M.LMTOBA— 

CAN.iDA’S  NEXT  GOLD  PRODUCING  CAMP — The  region  around  Long  Lake,  where  the  Central  Manitoba  Mm-, 
the  Cryderman  property  of  Mining  Corporation  of  Canada,  Great  Hope  Gold  Mines,  the  Victoria  Syndicate  Group 
and  other  promising  properties  arc  located,  is  known  as  the  heart  of  the  Central  Manitoba  field. 

This  section  is  only  60  miles  due  west  of  the  Red  Lake  Gold  Area  of  Northern  Ontario.  It  is  only  100  miles  from  the 
City  of  Winnipeg.  It  will  be  seen,  therefore,  that  the  area  lies  at  a  relatively  short  distance  from  one  of  Canada’s  largest 
distributing  points.  Hence,  the  strategic  position  of  the  Central  Manitoba  Gold  Area  will  prove  a  highly  important 
economic  factor  in  the  rapid  development  of  the  district. 

WORLD’S  LARGEST  MINING  OPER.\TORS 
RESPONSIBLE  FOR  INITIAL  SUCCESS 

IN  CENTRAL  M.\NITOB.4  .4RE.4— To  John  Taylor  &  Sons,  Limited,  of  London,  England,  through  its  subsidiary, 
Anglo-Canadian  Explorers,  must  be  given  the  credit  for  establishing  this  new  gold  area  as  cne  of  the  most  premising 
among  the  big  mining  camps  of  Canada,  Their  faith  and  untiring  efforts  have  achieved  a  notable  success  in  developing 
the  Central  Manitoba  Mines  from  a  prospect  to  a  rich  mine,  which  will  socn  be  yielding  up  its  wealth  in  gold,  and  which 
as  time  goes  on,  is  confidently  expected  to  prove  cne  of  Canada’s  largest  geld  mines. 

Furthermore,  the  success  of  Central  Manitoba  Mines  and  extensive  cxplcraticn  being  carried  cn  by  Mining  Corperatien 
of  Canada  and  the  Victoria  Syndicate  on  their  holdings  about  seven  miles  west  of  the  Central  Manitoba  Mine,  together 
with  the  economic  advantage  of  cheap  electrical  energy,  are  factors  which  will  make  for  rapid  development  of  the  districr 
as  a  whole  and  will  greatly  encourage  the  investment  of  capital  in  mining  propositions  of  merit. 

MINING  PROPERTIES  -  Group  No.  1.— This  group  is  composed  of  properties  aggregating  approximately  500  acre 
and  formerly  known  under  the  following  titles 

“Lee  Fraction,"  “New  Hope”,  “New  Hope  No.  1,”  "New  Hope  No.  2."  “Good  Hope  Fraction,"  “Great  Hope  Fractic'n,  ' 
"Good  Hope,”  "Good  Hope  No.  1”.  "Good  Hope  No.  2”  “Great  Hope  No.  2”,  “Great  Hope,"  a  two-thirds  interest  in 
the  “Old  Al”  and  a  one-half  interest  in  “Elk  No.  2”  with  options  on  the  remaining  interest  in  these  two  latter  properties. 
These  properties  comprise  one  compact  group,  located  immediately  adjoining  the  well-known  “WAD”  propefty  of  Central 
Manitoba  Mines,  Limited,  which  has  been  developed  into  a  rich  mine,  under  the  direction  of  Anglo-Canadian  Explorers, 
a  subsidiary  of  John  'Taylor  &  Sons,  Limited,  of  London,  England,  generally  recegnized  as  the  largest  mining  operators 
in  the  world.  A  very  substantial  tonnage  of  ore  has  been  developed  to  the  comparatively  shallow  depth  of  around  400 
feet.  The  Kitchener  vein  has  been  opened  up  in  the  drift  for  a  distance  of  approximately  1,300  feet,  and  pilot  drilling 
ahead  of  actual  drifting  indicates  a  known  length  of  about  1.600  feet  still  in  ore.  This  ore  body  is  regarded  as  the  longest 
continuous  gold-bearing  ore  shoot  of  any  gold  mine  in  Canada.  Its  ultimate  length  may  prove, to  be' many  times  the 
length  already  disclosed,  as  the  break  shows  on  the  surface  for  a  distance  of  approximately  13,000  feet.  A  150  ten  mill 
and  300-ton  crusher  are  now  in  course  of  erection  on  the  property. 

It  is  anticipated»that  actual  production  will  begin  about  October  1st  cf  th.s  year  and  that  the  average  grade  of  ore  w  ill 
run  better  than  $15  to  the  ton.  300  men  are  employed  at  the  present  tim.c  and  c'ei/elopment  is  being  carried  to  greatei 
depth.  The  main  vein  on  the  Central  Manitoba  and  Great  Hope  has  a  striking  directness  and  continuity  and  can  be 
followed  for  a  distance  of  about  3  miles,  * 


GROUP  No.  2  OF  GREAT  HOPE  GOLD  MINES.  LIMITED- -Group  No.  2  of  Great  Hepe  Gold  Mines,  Limited, 
consists  of  approximately  300  acres,  located  adjoining  the  “Andersen,”  and  is  contiguous  to  the  properties  of  Mining 
Corporation  of  Canada,  and  Victoria  Syndicate.  This  Group  is  composed  of  the  following  properties,  knowm  as  the 
Metals  Group  :~ 

"Metals,”  “Metals  No.  1,”  “Metals  No.  2”  “Metals  No.  3,”  “Metals  No.  4,”  and  “Metals  No.  5.” 

These  properties  lie  directly  in  the  line  of  strike  of  the  main  ore  body  on  the  Cryderman  Group,  owned  by  the  Mining 
Corporation  of  Canada,  where  highly  favorable  developments  indicate  possibilities  of  making  a  very  large  and  important 
gold  mine. 

Several  promising  veins  have  been  discovered  on  the  Group  owned  by  the  Great  Hope  Gold  Mines,  Limited,  and  lend 
additional  attractive  possibilities  to  the  Company's  future  prospects. 

POWER. —Electric  power  supplies  the  means  for  economical  mining,  and  also  permits  of  more  rapid  development 
The  Great  Hope  Gold  Mines  is  very  fortunate  in  this  respect,  as  the  transmission  line  from  the  English  River  plant  oi 
the  Manitoba  Power  Company. is  nearing  completion.  This  transmission  line,  built  at  a  cost  of  approximately  $250,000, 
will  carry  60,000  volts.  The  terminal  of  the  transmission  line  will  be  located  on  the  Kitchener  claim  of  Central  Manitoba 
Mines,  only  2,000  feet— or  around  one-third  of  a  mile  from  the  boundary  line  of  No.  1  Group  of  Great  Hope  Gold  Mines. 
Hence  il  will  be  seen  that  the  Company  has  the  most  economical  source  of  power  obtainable  right  at  its  door.  This 
will  enaole  rapid  and  cheap  development  of  the  many  promising  veins  now  opened  up  on  the  surface. 

Fl’TURE  PL.4NS. — The  first  step  of  extreme  importance  in  connection  with  the  development  of  the  property,  has  been 
undertaken  already,  the  Company  having  secured  the  services  of  one  of  the  leading  geologists  and  consulting  engineers, 
who  ,  in  conjunction  with  the  Company’s  mine  manager,  will  lay  cut  a  working  programme  and  who  will  also  complete 
a  detailed  geological  survey  of  the  properties.  Follow'ing  this,  the  plan  formulated  will  be  carried  out  by  the  Company's 
eng  neer,  who  has  had  a  wide  opera  ing  experience  and  who  will  be  assisted  by  a  capable  staff,  thus  insuring  the  prosecu¬ 
tion  of  the  work  in  a  high.y  cfficien  and  e  onomical  manner. 

CONf'.I.l  SION  In  summarizing  ihe  s  tuation,  'I  may  be  pointed  on  that  the  p'-ope  ties  of  the  Company  are  of  great 
prospective  merit,  as  indicated  by  the  number  of  veins  cf  great  length  and  good  average  widths,  carrying  excellent  gold 
values.  Add  to  this  the  fact  that  the  Company's  largest  holdings  adjoin  the  Central  Manitoba  — already  a  proven  mine, 
on  the  verge  of  entering  the  production  stage  with  large  ore  rc.serves,  notwithstanding  that  developments  so  far  have  been 
carried  only  to  a  depth  of  approximately  400  feet.  It  is  also  indica  cd  that  the  rrain  cic  body  of  the  Central  Manitoba 
Mines  continues  into  the  “Elk  No.  2”  of  the  Great  Hope  Mines,  and  is  continuous  throughout  this  property.  This,  in 
itself,  offers  decidedly  attractive  possibilities,  not  to  .speak  cf  the  numerous  other  veins  of  great  length  and  good  average 
widths,  carrying  heavy  mineralization  and  gcr  d  crmrrercial  gold  values  It  is  also  to  be  noted  that  showings  of  chal- 
cepyrite  (rich  copper)  similar  to  that  of  the  Noranda  Mine  in  Quebec,  are  associated  with  ore  carrying  gold  values. 
These  showings  may  prove  the  outcrops  of  extensive  copper-gold  ore  bodies  w'hen  diamond-drilled  to  depth. 

The  Company  is  fortunate  in  having  a  strong  Board  of  Directors,  representing  expert  mining  experience  and  keen  bu¬ 
siness  brains.  The  future  development  of  the  property  is  being  looked  forward  to,  therefore,  with  higti  optimism. 


FOR  COMPLETE  DETAILS  OF  THIS  UNUSUAL  OFFERING 
APPLY  TO  YOUR  BROKER  OR  THE  HEAD  OFFICE  OF  THE  COMPANY 
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Coal  as  Means  to  Restore 
Prosperity  of  Great  Britain 

Sir  Robert  Home  EUbHgvcs  That  the  Indusi-trial  History  of  England  ] 
May  Be  Repeated  —  Efforts  of  Science  Are  Now  Being  I 
Directed  to  More  Efficient  Methods  in  the  Use  of  Coal — Im¬ 
portant  Progress  Being  Made  by  Germany.  | 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26,  1927.  ' _  ’ _ _ 


,  ,.r  TWCNTY-nVf  YEARS  OE  PROGRESS  Bunker  Hill-Sullivan  Has 

I.YCAMADA'S  MINIERAL  PRODljGTlON,  \7  1  1  1  't  1  r>\  * 

— - r~  n - ^ ^ ^  “  Valuable  Lead  Zinc  Llaims 


Coal  offers  the  means  by  which  apement.  I  am  plad  to  think  that. 
Great  Britain  can  achiea'p  a  pros-  eren  if  it  cannot  yet  be  said  that  | 
,  ,,,  ,  ..  ,  plants  exist  on  a  eommercial  s'ca.'e 

penty  that  will  release  :t  from  : 

draining  war  legacies  and  enable  it  pticcess.  we  are  in  a  position  to  in- 1 

to  shake  off  continuing  post-war  dulge  high  hopes  that  a  complete! 

depressions.  This,  was  a  .solution  solution  of  the  problem  cannot  long  : 

submatteid  by  Sir  Robert  Horne,  d'lde  us.  | 

eminent  scientist  and  .statesman  of  “Hydrogenation  proce.sses  with 
England,  and  honorary  president  of  which  the  name  of  Bergius  is  mainly  i 
the.  second  triennial  Kiupire  Mining  assO'Ciatrd  ha^ve  also  reached  a  stage 
and  MetaJhirgica.l  Congress.  which  instils  in  many  mind.s  assur- 

In  the  course  of  his  address,  Sir  anre  of  the  happy  prospects.  Their 
Robert  said;  main  result  is  that,  although  they 

‘Toal' is  a  prohlcm.  the  solution  ield  no  residual  solid  fuel,  they  con- 
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Properties  Cover  Big  Area  and  Rich  Mineralization  Has  Been 
Proven  to  Depth — $250,000  Spent  in  Initial  Dsvelcpment 
— Extent  of  Deposits  Give  Promise  of  Important  Potential 
Production. 


the  second  triennial  Kiupire  Mining  associated  huve  also  rearhrd  a  stage  I  r\  4-...  4 

and  MetaJlurgic.a.l  Congress.  "hich  instils  in  many  mind.s  assur-  ll0W  IxCCOrCl  HI  JL6clU  viUtpUt 

In  the  course  of  his  address,  Sir  anre  of  the  happy  prospects.  Their 
Robert  said'  main  result  is  that,  although  they 

‘Toal' is  'a  prohlcm  the  solution  i  ield  no  residual  solid  fuel,  they  con-  I-cad  production  in  l.'lCd  establish- ,  the  Trail  smelter  which  received  a 
of  which'  i's  of  importance  to  the  vert  a  much  larger  proportion  of  the  ('d  another  new  record  for  the  out-  large  proportion  of  it.s  lead  ores 
whole  KmpVrc  hut^  vital  si^lfi-  coal  into  oil-yielding  tar  than  is  oh- !  Pnt  of  this  mefal.  The  greater  part!  from  the  Sullivan  mine  at  Kimber- 
can'ce  to  the  Mother  Country.  At  trined  by  carbonization  at  low  tern-  of  (  anada  s  production  was  from  i  ley,  B.( 


the  end  of  an  exhausting  war,  pcratiirc.  I  am  told  that  large  plants ,  proii 

Great  Britain  finds  herself  burdened  air  now  hein.g  erected  in  German,'  ; 

with  enormous  obligations  and  con-  from  "hich  profitable  results  are  „  . 
fronted  by  conditions  of  unemploy-  confidently  expected.  It  would  ho  j  _j, 

mrnt  "hich  might  'veil  depress  n  va-h  to  predict  "hat  "ould  be  flic  t 

people  Jess  stouthearted  than  those  full  effect  of  the  success  of  these  nc"' j  J-JJ' 

who  live  "'ithin  her  shores.  methods,  but  T  feel  sure  that  the>  p,i 

“For  comfort  and  inspiration  we  "ould  involve  a  great  aeee.=sion  of  iui 

may  look  to  the  example  of  those  strength  to  a  country  like  Great 
who,  .after  the  Napoleonic  "ars,  had  Britain  "ith  its  extensive  deposits  of  ,  f.  , 

to  face  troubles  not  less  grievous  coal.  Nor  are  they  of  less  Impor- 1  <  ' 

than  tho.se  which  today  afflict  u.=.  tance  to  some  of  the  Imperial  dom-  '  q,„ 

Thev  'vent  through  dire  times  and  inions.  Australia,  for  example,  has  om 

they  emerged  from  the  struggle  in  enormous  measures  of  brown  coil 
a  position  of  almo.si  incomparable  "hich  haJ  been  found  in  Genn.any  to 
strength  in  relation  to  the  rest  of  he  specially  amenable  to  treatmen; 
the  world.  by  the  Bergius  process.  It  is  not.  in  — 

“The  main  source  of  their  success  these  circumstances,  rash  to  ronteni-  i-ad. 

and  of  tho  prosperity  which  charac-  plate  the  possibility  of  AUxMralia  find- 
terized  the  Victorian  era  was  the  irg  a  .source  of  supply  of  oi!  "hich  T 

discoverj'  of  steam  and  the  exploita-  had  not  pre'"iously  been  countel 
t-on  of  our  coal  fields.  This  "  as  a  upon".  - 

ne'"'  situation  of  "hich  our  fore-  - -  •  Kars^a 

fathers  t.(wk  advantage  and,  by  its  OI  EBLC  GOLB  RF.l.T,  I  TT>.  i.cha: 

means.  Britain  made  a  ne'v  start  in  '  '  - 

the  world  and  maintained  the  le.id  Incorporated  at  Quebec^  i  apital.  ■ 
which  she  then  obtained  down  to  the  .tis.non.nno :  $.3  par;  C.noo.n  .h  -h.-ces 
end  of  last  century.  issued.  Original  companies  "ere 
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C.O.M.lOO  I 

7.209.004  ti 

242.4o4.r,02  22.1 

1,8:?>.442  1 

2o3.o90.o78  23.1 


1  smelter 

which 

I'fceiverl  a 

0  portion 

of  it.s 

lead  ores 

■  Sullivan 

minr 

t  Kiniber- 

rOK  C  A>.4n.4.  in?4  .4.\D  192.$. 

1926 

\alup 

Pounds 

\  alup 

$ 

$ 

187,960 

9.729.6.56 

30.3,96.'  : 

6,57.510 

.107.830 

.'9.', .'83 

;2,ni.R:.n  2 

166.812,641 

21.745.216  : 

171.940 

6,180,0.54 

.503,674 

3,127,460  2 

84,029.981 

23,148.413  ! 

(b)  Calculated  at  average  l.rndon  price  for 
the  year  except  in  Ontario  vsee  text  *  — 
Quebec 

(•ntario  . 

British  Columbia  . 

Yukon  . . . 


2.0ol.irn 

7.2b8.193 

242,454.502 

1.875.442 


19.187.849  266.812.461 


251,788 

580.7.30 

18.012.509 

417.215 


l.^ad.  c'bnrainrd  in  ore . 
Tig  lead 


37,. >04. 500 
160.130.800 


20.103.960  284.120.946 


2,341.679  13.644,900 

11.809.30.5  202.510.300 


14,150.984  216.155.200 


Paralleling  the  nickel  deposits  of 
Budhury  district  and  only  about  .six 
miles  north  of  the  mines  of  the  In- 
tern.afional  Nickel  f'ompany,  a  lead- 
zinc  belt  has  been  discovered  that 
promises  the  development  of  mines 
of  major  importance.  These  de¬ 
posits  have  been  traced  for  a  total 
length  of  in  miles  and  several  or- 
ganization.s  have  s’cnred  large  hold¬ 
ings  in  the  indicated  mineralized 
zone. 

It  "as  in  1024  that  two  prospec¬ 
tors,  .loseph  Errington  and  M’illiam 
Bradley,  proved  the  great  possihili- 
tie.s  of  these  lead-zinc  depo.sits.  and 
'vhilr  they  explored  the  ground  and 
gathered  data  they  guarded  their 
secret  well.  When  they  were  ready 
to  present  a  well  defined  proposition 
they  "ciit  to  San  Francisco,  and 
placed  it  before  F.  W.  Bradley,  bro¬ 
ther  of  William  Bradley,  a  mining 
expert.  The  proposition  appealed 
so  strongly  to  the  latter  that  he  took 
the  matter  up  "ith  Ogden  I,.  Mills 
and  M'illiam  ('rocker,  both  wealthy 
mining  men.  As  a  result,  the 
block  of  claims,  comprising  fi.flO't 
acres,  passed  into  their  control  and 
became  identified  'vith  the  Bunker- 1 
Hill-SuIIivan  Mining  and  Concen¬ 
trating  Co. 

The  claims  extend  for  41,2  miles 


796,412 
12,983,907  I 


“In  the  position  m  which  we  find  Rouyn  Quebec.  Ottaw  a  Rou'ii  and 
ourselves  todav,  "here  can  "p  turn  Rouyn  Gold.  >harp  exch-ingf  pin- 
for  some  new  factor  which  "ill  lead  P^sed  to  take 

us  forth  from  the  midst  of  our  pre-  ,Z  u  ,,  n> 

sent  ^l«-ultl^and  r^^rc  ou^pi.-  u! 

'nous  prosper, t>’  "i  "t*  hff  "  "  Gie  form  of  group.s  of  claim,  bulk 

in^duvstry  IS  the  ne"  " of  which  "ere  staked  in  early  stages 
"•hich  will  fortify  our  foi  tune,-  and  camp's  development,  Fev.-iop- 

renew  our  comfort  I  myself  he-  .^Approximately  Jloo..i.n  h.,.w 

lifve  that,  ju.-t  ab  it  a  hund.ed  ?ppnt  in  pxplctration  and  devpl- 

years  ago.  so  again  toda>  hiu;-t  1  pj.p,ppr,ip5;  whi'-h  Que- 

look  in  The  main  to  coni  to  letiic'e  j^pp  Belt.  Ltd.  has  secured  min-  ! 

our  position.  ^  ■  jm-  rights.  The  plan  of  opcrntioni 

‘Toal  lies  about  us  in  our  mnd  in  outlined  hy  company's  .neeloLis', 

greater  amounts  and  in  po.-itmn.-  niinin:  engineer,  involve  a  ihor- 


Imre'ts- 

Old  and  fcrap,  pig  .ind  block  . 

Harp  and  sheafs  . 

Litharge  . 

.Acrtdtp  and  ni^ratp  of  Ipad  . 

fithrr  rr anufarfurrs  . 

Pipp  Irad  . 

Shot?  and  bullets  ,  . 

Tra  lead  . 

Izcad  pigments  - 

Pry  tvhite  load.  . 

AVbite  l«ad.  ground  in  oil 
I>ry  red  lead  and  ''•rangr  minora! 


i.'i',.:oo 

159.57  6 

2.229. 1*00 

222.555 

20,516 

14»».046 

49.599 

4.0!:O 

116.344 

6.040 

928 

12.316 

131.402 

16.260 

s;,.'3i 

47.519 

4,749 

60,606 

127,016 

14.795 

73.4-8 

6:8.848 

68. .=  09 

1.1'8,ST3 

,'88,304 

The  Trend  of  Lead  Prices 


Montreal 

V'aluo  in  cenir-  per  pound* 


Npw  York 

I  Value  in  cents  p«r  pound! 


greater  amounts  and  in  pooinnn.-  niininz  engineer,  involve  a  Thor- 
more  accessible  to  our  industrial  oii:h  examination,  including  an  ex- 
centres  than  in  most  other  coun-  (p|^..j,.p  ^poloiical  .-itiidy  of  ccim- 
tries.  and  if  only  the  efforts  of  pony's  holdings  and  then  coiirenrrnf- 
scient.lfic  investigators  'vere  at  la.-iijp;  development  operations  on  pro¬ 
to  become  completely  fruitful  'niperties  on  "hich  condition.-  appear 
getting  rid  of  "  a,'te  in  the  employ- ,  niost  favorable.  Offirer.s  .and  direit- 
ment  of  coal  and  in  ad.iptiiie  all  itsjnrs:  tV.  K  Baldwin,  M  F..  pre.^i- 
clements  to  proper  tise.  it  w'ould  dent:  H  .Todotiin.  KT.,  vice-nresi- 
appear  to  he  obvious  that  a  v.i.st  dtnt,  with  i',  McD.  T.ogan.  .T.  Me- 
ne'v  source  of  saving  w'ou'.d  he  open-  yiiirren.  .Tr..  F  H,  Norm.iii,  F.  B 
ci  up  to  us  and  that  che.aper  pow  er  *  stur;!;-:.  K  Walshaw.  dirertor,-. 
might  make  an  appreeiable  differ- ;W-  H  Weed.  E..M..  conrulf.ng  ;  >:olo- 
ence  in  the  cost  at  w'hich  w'c  could 'gist. 

sell  our  manufactures.  j  — —  -  - 

"When  you  eom.^  to  look  -it  the  1  HFREC  MINING  f  O.  I, TP. 
way  in  which  we  ii.-e  the  coal  winch 

we  retain  at  home  you  find  that  ;  This  company  was  incorporaterf  m 
out  of  a  round  figure  of  ISO  million  Quebec  on  February  26,  1,927.  with  a 
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8  07 
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8  151 

8  499 

.'tji:u.=f  . 

.  7  64 

9  40 

8  30 

7  8-^7 

9  192 

8  908 

. 

.  7  74 

9  .'  3 

8  23 

8  000 

9  .508 

8  786 

nrt<^bpr  . 

.  8  23 

9  .5.5 

9  00 

8  235 

9  .51.3 

a  402 

Nrtvrmbf'r  . 

.  9  20 

9  40 

7  82 

8  689 

9  7.39 

8  00.5 

Dccrrrbrr  ...  . 

.  9  86 

9  02 

7  77 

9  207 

9  510 

7  8.5.5  : 

Avrrac^ 

8  10 

9  12 

a  1.' 

8  097 

9  020 

8  417  1 

The  Trend  of  Copper  Prices 


Np^’  Y(**rk 

'In  (’pntj;  p^r  p«und) 
192t  1925 

2  401  14  709 

J  708  14  463 

3  .Sl.5  H  004 


L^nd^'n 

<£  StPrling  ppr  long  toni 


Tons  only  ono-fifth  is  employed  In  a  capitalisation  of  par 

fashion  whirh  cives  to  us  the  adde-d  Talup.  all  shares  bein^  issued,  fully  , -lunp  ... 
benefit  of  such  important  by-pro- ,  non-assesaable  fn  T. 

ducts  .as  tar,  benzol,  and  ammonia.  ^*(’'’ey,  in  payment  of  hi.s  undivided  .srr'embrr. 
The  remainder  is  consumed  in  a  raw per  rent,  interest  in  the  rlaiins. 
condition.  "Uth.  as  i.s  umversally  ad- ,  Gne  million  shares  were  then  donat-  f,pp,.^hrr 
mutted.  a  deplorable  waste  of  valu.a-l^'^  hark  to  the  treasury  for  develop- j 
hie,  material — as  much  a.s  three  mil- ,  ptirpo.ses. 

lion  tons  of  potential  fuel  r.scaping  ‘  .  ”ue  company  own  S  claims,  ad- 

into  the  atmosphere  in  the  fonr  of  twining  thr  W.aite-Montznmery  prop-, 

sooL  The  attempt  to  solve  this  vital  ^rty.  D-ifresnoy  Town-hip.  Ahitih.  Ag 


problem  en  practical  and  commercial 
lines  has,  as  you  know-,  been  engas- 
Ing  the  attention  of  some  of  the  be.st 


•  'oiinty.  .'a  miles  from  mileage  fo,  , 
N  R  .  Rouyn.  Qiie,  Preliminary  sur 
fare  work  was  eommeneed  on  1.9 


Asbestos  Industry  1925  and  1926 


brains  in  this  d-partmeat  of  science  Pr^rty  in  March  1927. 

for  several  year.^.  '  ,  ''fGeer.s  are  a.s  fo 


"There  are  two  chief  lines  of  in-  I?"'";  '  R 

ve-iigation  whieh  are  being  follow  'tee-p.e  ..  en  ,  ^ , 

,  ,  .  t-mitn.-erretarv-tvra.s,|rrr;  i  ;-,nea>- 

ei  at  the  pres-^nt  tim“  m  lonnection  •  j 

.  ,  T.  .  ..  man.  manager  ^nd  '  h.  .viilton,  gen- 

with  thus  matter.  There  is  the  pro-  ,  , 

,  ,  .  ,  ernl  -iipermtendent, 

ces.s  of  low-  temperature  earnoniza-  '  _ 

tion  and  there  the  method  of  tre.a*-  _  _ 

ing  roal  with  hydrogen  at  high  pre^-  -^GRTII  M.MTK  MININf.  (0.,  fTH.^ 
surer.  Tnrorporated  ,at  Qiieher.  1927  '  ap- ' 

Snliifinn  nf  rrnhiem.  '‘‘■'’E  '-2.9an.,-M'in ;  '.1  p.-,:-;  i, 

"With  re -ird  to  the  first.  ,t  rrop^rty.  Approvmatnv  Y"' 

obvious  that  the  I  ueee..sfiil  treat-  |  v  .e  ',VT  ' ' 

ment  of  eoal  hv  rarhonization  at  low-  ,  A  7  ‘j., 

,  ^  V  J  *  I'^T^y.  N  .  Quph^r.  n^vplnpn>f*ni  •  .'n 

femperarure.e,  if  ,t  can  be  done  a-  a  explor,at,on  eampai'.n  -- 

profit  on  a  rommercnl  .scale,  has  |  p-rpruo’-s:  r  H  .'el  r,-. 

very  attractive  benefits  It  wouM  connell.  ,I  H  <  V  - 

take  away  the  canopy  of  smoke  "  hirh  i  ,  j  'rnntgomerv 


NORTH  M  MTK  MIMN(.  fO .  I  TH. 


1925 

S'^ld  «r  shipped 

Quantify  aale'«  Avr-ag® 

valuf' at  mil)  vabi#>  output 
pfr  ton 


. 

t  N>  2 
Oih' r  fudf - 
Spinnirg  rf^rk^ 
?r,ingl‘'  ttoi'k' 

Vtil*  b'^a^’d  and  pap' 
I  1*1®’'=.  and  r 


Total 

Sand  and  g'-avol* 


Tf^n.^  T'^n? 

1.046  381.926  36.,  13  638  1.004  406.438  371  51 

2.701  3.777  778.895  206  22  2. '^52  3.494  802.304  220  62 

2t0  348  49.0,10  1  iO  !40  328  446  92,394  207  16 

M.  509  16.070  1.710.370  106  43  13.830  15,t8‘>  1,885.835  124  21 

25.3':t  .30.010  1.523.980  50  78  39.678  3»>.l07  2.139,780  .58  62 

:-M.-i5n  9.1,937  2.915.046  31  03  101,29.3  86,746  2,940.67.5  3389 


Tons  Tnna 
638  1.004 


1926 

SfNld  ‘ibipprd 
Total  Total  «alr3  Av^r. 
valunatmill  value 

prr  ton  ■ 

Tons  $  .3  rt«: 

1.094  406.438  371  51 

.3.494  802.304  220  62 

446  92.394  207  16 


1.618,290  12  61  141.270  135,930  1.828.061  13  11, 

32  82  300.188  279,389  10,095.487  .36  13' 

0  64  15.672  15.672  10,267  0  65 


26,5.309  4  8.977.546 

16.409  16,86.5  10.814 


ferand  Total 

•In  1^26,  Thi.si  pri^du 


281.718  290..389  8.988.360  30  95  31  5.860  295.061  10.105,744 

tinn  ha*;  b^fn  inrlud^d  und^r  “T'and  and  Gravpl  Industry. ” 


i.s  steadily  being  poured  nut  from  our  offire;  Rouvn.  Que . 

domestic  and  industrial  chimneys.  _ _  _  ‘ _  _  < 

net  only  polluting  th"  atmo.^phere  rOIVKII,  ROITN  GOl.H  MIMi.S  (  0.' 
and  adversely  affertinc  the  health.  e.,i _  .u;-  _  u  — .  I 


British  Columbia’s  Mineral  Production 

gi  .A.>TITII,s.  AM,  V4I.I  K.OF  .MINKKAL  rROIJI  t  T.S  K,H  13"4,  192.iamJ  1HZ6. 


DKsrpjrTiriN 


UII.  UI,'  nedun.  stakin'-  of  this  gro„n  hv  T'lOS  '""'H.pli.r.rxe:.. 

hut  adding  very  considerably  to  the  p^x'-ell' led  to  big  ru.sh  into  Quebec. 

cost  of  existence.  A  proce.<,.  from  optioned  it  and  Nipi.^-ing  . 

whirb  we  could  obtain  liquid  fuels  took  up  and  spent  con.sirterabl.: 

■and  ons  as  "'ell  as  gas  and  a  re:-,dua,  „„  p,  Noraud.-  and  I 

50i.d  fup.l  5\iTh  a  niFaS'iiiP  i  Nipi.sjrinz  hold  an  interest.  i  <'Gk®tonR2.240ib 

heat,  while  at  the  r,ame  time  ridding 'offiee;  .Exccl.dor  I.ife  Bulld'ng.  To- ' 

us  of  smoke,  deserves  every  encou:'- j  ronto  2. 


Quan* 

it'- 

Vabif 

Quantitv 

VeIu#* 

21. 

,o;7 1 

420, 750 

xl  6.4:6 

280.092 

247  . 

716 

7. 120. 5.5  3 

209.719 

4.335,269 

g.GU. 

768 

•5.292.181 

7.654.844 

.5,286,818 

64.845. 

39; 

8.442.8(0 

72.306.1.V2 

1‘M.53!269 

i70.38i. 

481 

12.415.917 

237.899. 1!i9 

18.670  ..129 

79.130. 

OTO 

4.26(^.^4l 

98.257.009 

7. 7.54. 4.50 

1.9.30. 

A26 

9,697.6.30 

2, .32  A.  522 

li.642.610 

Quantjtv 
X 20.912 
X301.42; 
in, 748. .536 
89. .339. 768 
263.023.937 


Structural  materials 
and  mifcf-llanc-ouj 
minfrals  . 


2,833.672 

348.704,604 


xriacer  ( 

Clay  Products  Show  Good 
_ Gain  in  Output  Last  Year  i  Minera 

The  total  value  of  clay  products  and  Nova  Beotia  .show  a  falling  off,  1 
in  Canada  from  domestir  raw  mater-  the  former  slightly  and  the  latter  ' 
iais  during  1'‘26  w-as  >]('.4fi4.4ti2.  an  entirely.  '  eintano 

lnrreas°  of  d.g  per  rent  over  the  The 'total  value  of  rlay  products  Knva 
1924  total  of  ?T,529.fi91  Bales  in  the  imported  into  Canada  w'a.s  .tS.196,0dl  Aibnta 
province  of  Ontario  rearhed  a  value  eompared  with  $7.47S,og4  for  the 
of  $.1,419. 7.3''i.  as  acain.M  .$,'.19.i.ns4  previous  year  More  than  half  of  ;  Manifobi"'""''''' 
in  the  prereding  year.  these  amounts  e.ome  under  the  elas-  Nuteen 

New  Brunswick.  Quebec  .'lanitoba.  sifiration  of  earthenw  are  and  rhina- '  ' 

.Caskatrhew-an.  Alberta  and  Briti.--h  w'are.  F.vports  last  year  howed  ai  Tetai 
f  olumhia,  all  reporter!  increased  slight  inerease  from  'l925,  being  up 
production.  Prince  Edward  Island  $220,818  to  $224,916.  ^  |  - - 


2,63.110 
$01, 192  .'it  2 


Valu=  I 
$.30.', .59.3  i 
4,1b3,«'? 
6.675  60<; 
12.324.421 
17,757.535 
10.586,610 
11,650. 180  , 
A  ^ 


3.67.5,1:8 

.767,188.842 


xPUcer  gold  in  1925  and  1926  valued  at  $17  an  ounr«‘»;  in  fetrmor  yrars  .it  $20. 

not  included  in  prinnar.v  minpral  production;  coal  uspd  in  making  enk®  included 


Mineral  Production  of  Canada  by  Provinces  1923-’26 


- Va!u^  of  Produftior 

1923  1924  192., 

.  $80,825,851  $86,398,656  $87,722,491 
.  43. 757, -'.8^  .52.298.633  64.481.869 

.  29.648.893  23.8^0,3.62  17  66'.,237 

in.287..5.-56  22,341.040  25.Of5.718 
20.398.703  19,1.36..501  23,17.3,643 
2,462.4.37  1.969,260  1.743.742 

1.768,0.37  1.534.249  2.178.21! 

2.972,823  9.52,812  l,7«6.t67 

1 ,017.58.3  1.128.100  1,08'. .829 

214.079.331  209.583.406  224.846,237  ‘ 
$  $  .$ 


1926 

1923 

1924 

1925 

1926 

$84,386,781 

37  7  6 

41  29 

.3;#  02 

.34  95 

66,18.5,780 

20  14 

21  91 

28  68 

27  .'.6 

28.792.898 

1.3  8.5 

11  G8 

7  8.5 

12  O.i 

26.962!84.3 

14  60 

10  61 

11.^2 

12  20 

25. .570, 760 

9  49 

9  12 

10  :n 

10  3." 

1  1.784.791  11 

1  3,127.r,‘il  0  S 

’  2,310..390  1  .9 

'  1.146,214  0  4 

241.245.898  100 


Production  (Sale?) — 

Brick;  Soft  mud  process  fFar<»  M 

iTommon  . 

Stiff  mud  process  'Fao«  . .  “ 

fwirccut)  TTommon . .  .  .  ** 

Dry  press  ;  Faro  . . " 

(Common . 

Fancy  nr  ornamental  brick  (inoludingHpo- 
.  rial  shapos,  ombnssrd  and  onamollcd  lirick) .  “ 

Sewer  brick .  ,  “ 

Paving  brick  “ 

Kireb.'-ick  from  domestic  clay . 

Fireclay .  Ton 

Fireclay  blocks  and  shapes  . 

tjtructural  title:  Holiow  blork.s  (including  fire- 

proofingand  load-bt‘Hiing  tile  Ton 
Hoofing  tile .  .  No. 

Floor  tile  (quarries) ,  .  Sq.ft. 
Ceramic  or  g!a2ird  floor  and  wall  tile 
f  irain  tile  M 

Sewer  pipe  (including  copings,  flue  linings elc»  Ton 
Pottery,  glazed  or  unglazed  .  . . 


1925 

Total  selling 
Quantity  5’alue 


1926 

Total  soiling 
ty  Value 


DiVIDrr\!f).3  PAID  py 
OMIARIO  rTLf3  £,  .511  VfR  MIME,"' 


1 1  r,,r,7ii  1 


Along  the  ore  zone,  which  occurs  In 
massive  formation  Strict,  secrecy 
was  still  maintained,  while  the  new 
Interests,  with  ample  financial  re¬ 
sources^  hack  of  them  explored  the 
area  closely  by  diamond  drilling. and 
$250,000  had  been  expended  in  ex¬ 
ploration  before  they  were  in  a  po¬ 
sition  to  make  their  findings  known 
Ore  value  have  been  proven  to  a 
depth  of  750  feet.  A  shaft  was  sunk 
I  to  300  feet  depth  and  the  first  ore 
body  encountered  in  lateral  work 
I  was  23  fioet  w-lde,  a'-eraging  $20  per 
I  ton.  Values  have  been  maintained 
in  drifting  operations. 

Sensational  estimates  have  been 
made  regarding  probable  ore  values, 
hut  it  is  definitely  established  that 
the  property  contains  enormous  de¬ 
posits  of  average  high  grade  ore. 

Actual  ore  resources  included  In 
the  extensive  area  that  has  been  dia¬ 
mond  drilled  cannot  he  estimated 
until  considerable  underground  work 
is  completed.  Some  90  drill  holes 
established  uniform  widths  an^ 
values,  as  stated  above,  at  frequen'u 
intervals  along  the  extensive  strike, 
but  it  has  yet  to  be  proven  whether 
the  deposits  are  uniform  or  in  the 
form  of  lenses.  Assays  indicate  that 
the  zinc  content  averages  better  than 
60;..  with  2.66''$  copper.  1.35'% 


PROSPECTUS 


lead.,  3.16  ounces  of  silver  to  the 
ton  and  about  50  cents  In  gold.  The 
Indicated  high  average  values  of  23 
feet  widths  for  great  lengths  appear 
fo  eliminate  all  douhf  that  the  hold¬ 
ings  'v(ll  develop  into  an  Important 
producer. 

TnOMP.SOX  rAPTGLAr  inX'RS, 
LIMITED. 

The  company  'w-as  incorporated 
under  an  Ontario  charter  in  1926, 
with  a  capitalization  of  $2,000,000,  J1 
par  value,  314. SOO  shares  being  is 
sued. 

The  property  comprises  550  acres 
in  Malartlc  Township,  600  acres  In 
Fadlllac  Township,  both  groups  sit 
uated  33  miles  ^.'om  Amos.  C.N.R., 
and  440  acres  in  Rouyn  Township. 
6  miles  from  Rouyn,  ('.N  R.,  all  land 
being  .situated  in  north've.-.tern  Que 
her. 

Latest  developments  show  the 
Thompson  Cadillac  shaft  down  to  7 
feet,  'vlth  free  gold  still  showing  in 
the  vein.  The  company  officials  are 
pleased  with  the  yay  the  rich  mate 
rial  is  holding,  and  when  the  100 
foot  level  is  reached  drifting  'vill  b 
done  on  the  vein. 

The  officers  of  the  company  are 
as  foHo'vs:  .1.  A.  McAndrew,  Kf 
president:  E.  J.  Thompson,  vice-pre 
sident  and  managing  director;  E.  !?. 
Gordon.  F.I.S.A..  A.E.A.A..  secre 

tary-treasurer.  "ith  .1.  A.  I'erguson 
and  A.  .1.  .Manley,  directors. 

NORTH  .4ME  RICAN  MINING  VO. 

Incorporated  at  Quebec.  Property 
550  acres,  patented,  with  minin' 
right  adjacent  to  Federal  Lead  and 
Zinc  Co.,  l/Cmieux  Township,  Garpe 
County.  Officers;  Hon.  ,1.  H.  Kelly, 
presiden';.  .Np'v  Carlisle,  Bonaveu 
ture  County.  P.Q. 


The  Scarab  Mines  Limited 

Incoi'porateii  under  the  lav's  of  The  Dominion  of  Canada 

CAPITAL — 200,000  Shares  of  no  par  value 

ALL  COMMON  STOCK  NON-PERSONAL  LIABILITY 
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J.  D.  MOULDEN 

FIXAXriAL  AGEXTP: 

CA.MPBELL  &  MERBILL 
3O0  Me.\rthur  F.tiilding,  Winnipeg 

rOXRVLTlXG  nxniXFF.R : 

.  J.  MERRILL.  B.Sc.A.,  M.C.I..M.M  .  M  A.P.E..  >Tar 
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Thif.  Company  har.  been  incorporated  for  the  purpo.'-p  of  acquiring  fi'-e  full  mining  <  laim.>  and  two 
fractions  .situated  on  the  north  .shore  of  Big  Rue  Lake  in  the  Central  Manitoba  mining  field  .md  nimel 
ns  follows;  — 

West  Scarab . 37.00  Aere.s 

.\nnex  .  43.30 

De  Luxe .  43.9,''  “ 

.'.Cite  Fraction .  20.24  .  “ 

Scarab  .  .51  63  “ 

Emma  . . .  .31. 6.3  " 

Noidherly  200  feet  of  the  Ro.s.s  Fraction .  .3.00  “ 

The  whole  aggregating .  260.79  “ 

The  Pios.s  Fraction  adjoins  San  Antonio  property  on  the  north-west  and  the  remaining  rla.imr  running 
in  a  line  cast  and  "e.,t  bound  The  San  .\ntonio  on  the  north  and  cast. 

The  "'hole  of  the.'C  claims  have  been  purchased  from  the  parent  company.  The  Scarab  Developments 
Ltr]..  the  purchi.se,  price  being  too, non  !-:hares  of  .slock  of  The  Scarab  Mines  Ltd. 

The  Vendor  Company  has  sho'vn  its  confidence  in  the  prop-rt.v  by  accepting  shares  in  .lati.sfaetion  of 
the  purchase  price,  and  no  c'/.s/i  paymrut  of  n.iy  kind  i,s  wide.  Xo  prontof  on  profit  i,s  ino.dr,  either  riircrlhj 
nr  indirrclty. 

The  Scarab  Developments  Ltd.,  "as  incorporated  in  1912  and  received  a  Urown  grant  for  it-  proper¬ 
ties.  Tho.se  no'v  acquired  by  the  Scarab  Mines  Ltd.,  are  ther'sfore  held  in  psip  tiuty  anl  "cre  originally 
•taked  on  actounl  of  the  important  discoveries  made  in  thus  locality. 

PAST  DLVFLOPMENT 

The  Kearab  Developments  Ltd.,  wa.s  formed  merely  for  the  purpose  of  a  holding  company  and  therefore 
did  only  .sufficient  'vork  on  the  propei-tie.s  to  .satisfy  fhem;ei\cs  as  fo  the  probable  \alue  an  l  to  aequire  a 
Crown  grant  by  hiving  the  nece.s.-ar.v  asses.sment  w.jrk  and  surveying  done. 

The  conrlusion:  a.s  to  their  value  is  contained  in  t  he  following  extract;,  from  the  report  on  the  property 
by  the  Compan.v's  engineer: — 

THE  EMM  A  CLAIM 

Three  veins  have  been  di.scovered.  only  one  of  "  nich.  No.  1  vein,  ha.s  been  opened  up  to  any  extent. 
Thi.s  was  traced  for  a  distance  of  164  fe-et.  and  "a.s  uncovered  for  64  feet  showing  an  average  width  of  ap¬ 
proximately  9$^  feet. 

MITE  FR  VI  TION 

One  vein  oeeur.s  upon  'vhieh  a  test  pit  was  .sunk  to  a  depth  of  12  feet.  At  the  surface  the  vein  ha4  a 
'vidth  of  3.9'.  wrlcmng  to  four  feet  at  th"  bottom  of  the  pit. 

THE  SI  ARAB  (LAIM 

A  number  of  vein.s  occur  on  thus  plaim  but  attention  "a.s  directed  on  one  only.  A  test  pit  wa.s  sunk  on 
thi;.  ve.in  to  a  depth  of  nine,  feet  sho'ving  the  vein  to  have  .a  'vidlh  of  eight  feet. 

THE  DE  LI  NE  PLAIM 

T'vo  veins  were  uncovered  on  this  claim.  The  No.  1  vein  his  been  traced  for  a  width  qf  approximately 
20  feet  by  a  te.u  )>i'  sunk  at  right  angles  to  the  ''em.  A  te.st  pit  'va.-.  also  sunk  on  No.  2  vein  fora  'vidth 
of  7..i  fret.  Free  gold  was  found  in  a  number  of  stringers  and  it  is  expected  that  the.  vein  proper  "'ill  bo 
found  some  distance  to  the  north  of  the  pit. 

I 

THE  .VNNEXE  (  LAIM 

Two  te.st  pits  were  sunk  on  this  claam.  Pit  No.,  I  having  a  length  of  16. 4  feet  and  a  width  of  nine  feet 
exposing  a  vein  12  feet  wide.  Traces  of  copper  and  molybdenite  were  found  in  this  vein. 

Pit  No.  2  "as  sunk  30  feet  to  the  cast  of  Pit  No.  1  uncovering  the  same  vein  which  at  this  point  appears 
to  widen  out  to  23  feet. 

THE  ROSS  FKAPTION 

A  vein  was  uncovered  on  this  claim  and  traced  for  a  distance,  of  about  150  feet  leading  into  the  Gabricdle 
property  to  the  'vest  and  the  tian  Antonio  to  the  cast. 

THE  IVEST  RPARAB  PLAIM 

In.sutficient  -"-ork  has  been  done  on  thi.s  claim  to  record  but  surfacx?  indications  are  ve.ry  promusing. 

Channel  assays  were  taken  on  all  the  above  claims  returning  from  a  few  cents  to  as  high  a.-,  $30.32  per 

ton. 

FITEBE  FROGEAMME 

In  vie"'  of  the  very  satisfactory  showings  on  the  above  claims  the.  Director.^  were  originally  of  the 
opinion  that  the  best  course  to  follo'v  was  to  await  a  revival  of  mining  interest  in  Manitoba,  having  regard 
lo  the  fact  that  their  capitalization  'vas  in.sufficient  to  carry  out  the  de'-elopment  programme  outlined  by 
'.heir  engineer. 

O'ving,  ho'vevqj',  to  the  active  interest  now  being  taken  hy  outside  capital  in  mining  in  Manitoh,a  and 
also  by  the  large  mining  interests  of  London.  England,  America  and  Eastern  Canada  in  actu.-al  operations 
and  further  to  the  very  important  development  no'v  taking  rdace  on  the  neighboring  property,  the  San 
.\ntonio,  the  Directors  of  this  Company  consider  themselves  Justified  in  making  the  pre.sent  issue  of  Twenty- 
five  'rhomand  Shares  at  the  price  of  unc  Dollar  each  in  order  lo  finance  the  thorough  prospecting  of  their 

pioperty. 

For  fhi.s  purpose  "'ork  will  be  commenced  on  a  programme  of  trenching  and  .stripping  and  thoroughly 
exploring  the  claims.  It  i.s  confidently  expected  that  this  further  iirelimmar.v  development  "ill  prove  up 
the  property  in  such  a  manner  as  to  justify  mining  operation.s  on  a  complele  scale. 

‘I'he  balance  of  73.onn  Shares  "  ill  remain  in  the  q’iciusui'y  of  the  (.‘ompany  to  bo  i.ssiied  for  I  he  further 
development  of  the  property  if.  as  and  "hen  required.  Should,  ho'vevei-,  the  present  proposed  expenditure 
lie  .sufficient  to  prove  up  the  pro|ierly  to  the  stage  'vhei-eby  it  "ould  be  taken  over  by  large  mining 
inlere.sis  no  flirt  her  issue  would  be  made  and  the  i.ssiiod  capital  "ould  remain  at  123,000  Share.s. 

I 'heqiies  shouUl  lie  rmide  .payabb'  to 'I'he  Scarab  .M  incs.  Limited,  paj'able  at  isir  in  Wiiiniiieg  and  for- 
'varded  to  the  l''inaiicial  .\genls  of  the  Company:  — 

CAMPBELL  &  MERRILL 

.71).')  McArthur  building,  Winnipeg,  man.  phone:  27  733 

from  whom  prospec-tuses  and  application  forms  can  be  obtained. 
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1  ¥  J  *.  C.  IVT  O  ■  Thf!  dip  of  the  spams  is  so  gentle  and] 

\^Od.l  11\01JISlI*V  or  INOVA  I  regular  (fioni  10  deg  to  20  deg,  uaii- 

jr  VI  IIWC*  ks.rWt.lGl  ■  aly)  and  the  strata  so  little  disturb- 

•  C*1  *  L.  *  I  *''*  ***^  limit  of  tindersea  mining  I 

IS  in  rlourisnins  Condition  "in  prohal.ly  be  determined  by  roor; 

O  t)rpsstirr  rather  than  by  other  fae-| 

Has  First  Coal  Deposits  Developed  on  Continent  of  N.  America  Most  of  the  seams  that  are  now 
— New  Uses  and  Improved  Methods  of  Preparation  and  Fir-  being  worked  run  from  four  to  eight  I 
ing  Point  to  a  Urger  Demand— Oil  Supplies  May  be  Secured  thickness,  although  one  .seam 

c  tl*  c  •  c  .  II  J  •  .L  Hit  .  ,i(l-ord)  In  Piclou  (  oiinty  runs  from  I 

From  This  Source  in  Future — Used  in  the  Manufacture  of  ,2,-,  t„  ^5  feet  thick.  Workings  havej 

Steel.  j  been  carried  out  to  a  depth  of  overi 

- —  —  ^  i  3.000  feet  vertically,  hut  the  dlffl-1 

By  K.  H.  SKXTOiti,  ^  _  I  c'llties  Of  recovering  the  coal  from  I 

Prrsicirnt,  \ovn  Seotin  Terhnirai  roiic-gr.  ^  this  depth  have  usually  proved  to  Tie! 

The  coal  seams  of  Nova  Scotia  t  were  not  high  enough  to  return  a  very  1  uneconomical  under  present  market  j 

were  the  first  di.scovered  on  the  '  high  profit  in  the  local  market,  conditions.  1 

continent  of  .North  America.  The  gar- 1  Then  came  a  slump  at  the  end  of;  loiwitiinn  I 

rison  in  Halifax  warmed  itself  wltii  the  war  in  the  United  States,  to-  *  niniin>  <  oiinuinii.  , 

coal  from  Cape  Breton  Island  ‘  gether  with  the  abrogation  of  the  At  the  pre.sent  time  the  roal  min- j 

through  tlie  long  winters,  long  he- ’  Reciprocity  Treaty  and  the  impo.sl- ;  ing  industry  in  Nova  Seotia  Is  in  a^ 
fore  the  coal  deposits  of  Pennsyl-  tion  of  a  duty  on  iimported  coal. '  healthy  and  flourisliing  condition.! 

!  vania  were  known  to  exist.  Beds  However,  the  production  continued  >  The  future  also  looks  very  promls-| 

‘  of  coal  were  easily  visible  in  the  to  increase  steadily  with  larger  con- !  ing.  New  uses  for  coal  and  improv- 1 
I  cliffs  on  the  eastern  shores  of  .Nova  sumption  in  the  Maritime  Provinces  j  ed  methods  of  preparation  and  fir-j 
Scotia,  but  were  not  mentioned  by  and  the  opening  of  the  market  in '  ing  seem  to  point  to  a  larger  de-i 
•'hamplain  in  the  report  of  his  sur- :  Quebec.  ;  mand.  even  in  view  of  the  greater  j 

,  very  of  this  section  vi  IfiO".  They  The  competition  among  the  many  economies  of  utilization.  Nova  Sco- j 
'must  have  been  known  at  about  this  small  collieries  was  of  the  keenest  itian  coals  have  proved  to  be  espc- 1 
time  because  Nicolas  Denys,  who  at  order  and  few  of  them  were  making  cially  well  adapted  to  fine  pnlver- j 
one  time  had  a  concession  of  this  much  money.  The  coal  was  being  ilzation.  The  Province  should  never  | 
whole  area,  mentions  them  in  1672.  "lined  in  a  carele.ss  and  wasteful  <  lack  for  oil  supplies  with  it.s  great  1 
in  a  very  matter-of-faci  way.  He  fashion  and  the  economical  advan- |  resources  of  high  grade  oil  shale  and  j 
evidently  prepared  to  mine  the  coaljiagvs  u!  a  iiierger  W'ere  evident.  In  |  tlie  successful  application  of  tliej 
because  he  rcQUOstod  and  was  giv'en  1  18!(2.  .Mr.  B.  K.  Pearson  effected  aiBergius  process  to  bituminous  coals.  | 
the  right  to  exact  a  duty  of  twenty  combination  of  most  of  the  collier- 1  The  new  era  that  is  now  developing 


From  This  Source  in  Future 
Steel. 


-Used  in  the  Manufacture  of . 


By  K.  H.  SKXTON, 

Prrsicirnt,  \ovii  Seotin  Terhnlral  C'olirgr. 


In  Honllhr  CoiKUtioii.  ! 

I 

.\t  the  pre.sent  time  the  coal  min- 1 
ing  indu.stry  in  Nova  Scotia  Is  in  a  ^ 


Pioneer  Mining  Corporation 

LIMITED 

(No  Peraonal  Liability) 

Incorporated  under  the  Laws  of  the  Province  of  Ontario. 

Authorized  Capital . $5,000,000.00 

<5,000,000  shares  of  the  par  value  of  $1,00  each) 


Issued  Capital 
In  Treasury 


$1,925,000.00 

$3,075,000.00 


evidently  prepared  to  mine  the  coal|iagt  s  u!  a  iiierger  were  evident.  In  j  tlie  successful  application  of  tliej 

because  he  rcQUOsted  and  was  giv'en  18!12.  .Mr.  B.  K.  Pearson  effected  a  Bergius  process  to  bituminous  coals.  | 

the  right  to  exact  a  duty  of  twenty  combination  of  most  of  the  collier-  The  new  era  that  is  now  developing  | 

sous  per  ton  in  1677.  At  the  begin-  les  in  the  Sydney  district  outside  of  in  the  better  and  wider  uses  of  coal 

ning  of  the  seventeenth  century  It  those  of  the  General  Mining  Asso-  should  give  Nova  Scotia  a  greater 
was  well  recognized  in  both  England 
and  France,  that  there  were  vain-  '  ; 

able  coil  deposits  in  Nova  Scotia  or  i  I  1 

■■Acadia,”  as  it  was  then  called.  |  toal  .Production- 

After  the  establishment  of  the'  Canada 

military  garrison  by  the  English,  at  ■  I 

Halifax,  In  1741),  about  3,000  tons  a'  . _ _ _ ^ _ 

year  were  mined  and  distributed  to  ” 

this  post  and  to  the  French  fort  at  j  _ 

liOUlsburg  as  well  as  selling  a  small  i  5'  ^ - 

amount  in  New  England.  At  this '  £ 

lime  Cape  Breton  Island  belonged  to  |  4  |' '  -  - - 

the  French  and  did  not  come  Into  j 

English  possession  again  until  after,  3  £> _ : _ 

the  Treaty  of  Paris  in  1763.  The  H  ■■■i 

first  thing  which  Great  Britain  did  § _ ^ 

on  assuming  ownership  was  to  make  |  ^ 

complete  of  the  Island.  Nu- 

meroiis  applications  were  made  at'  ^  >  — — — — - ^ ^ 

this  for  in  the  coal  area, 

hut  they  were  refused  for  nearly!  , - ■■■■i* - ^ — - 

twenty  years.  It  was  necessary  to  '  Province _ N.  B. , _ B.  C. _ Aha.  H-S.j 

station  a  detachment  of  troops  there!. _ _ _ 

10  prevent  pilfering  from  the  out- 1  , 

crops.  !  elation.  United  Slates  capital  fi- 1  prosperity  based  on  its  large  depos- 

After  the  American  Revolution,  i venture,  and  thus  the ;  its  of  coal  with  their  unique  loca- 
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<  apo  Breton  was  administered  as  a  Coal  Company  was  form- i  tion-  ■ 

separate  colony  for  a  time  and  Uie  secured  nearly  eighty  square  —  • 

Governor  was  allowed  a  royalty  of  miles  of  coal  area.s  and  a  special  SSJEAn  P_  yiMf  POnniirTIAN 
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The  pioneer  Mining  Corporation  is  a  prospecting  and  mine  development  company,  which 
is  closely  associated  with  The  Huronian  Belt  Company  of  London,  England,  in  the  develop¬ 
ment  of  several  promising  mining  properties  in  the  Provinces  of  Quebec  and  Ontario. 
These  include  the  Cooper  Gold  Mines-Michipicoten,  several  properties  in  the  Clearwater  Lake 
area  and  a  large  lead-zinc  deposit  in  Gaspe  Peninsula,  Quebec. 


SECRETARY  AND  HEAD  OFFICE:  R.  S.  DENING, 

Suite  52,  Trusts  and  Guarantee  Buildi..g,  302  Bay  Street,  Toronto  2,  Ontario 


three  shillings  and  ^sixpence  a"  ton  J'®®*'  on  consideration  that  ;MEAD&  ZINC  PRODUCTION  A  copy  of  the  first  annual  report  of  the  Company,  which  contains  full  information  regard- 

as  a  perquisite  of  this  office.  The  »  royalty  of  twelve  and  one-half  -  ing  these  properties,  can  be  obtained  from  the  Secretary  of  the  Company. 

mines  wt^re  worked  in  a  desultory  (Continued  from  Page  27> 

pftvornmont  nnH  at  nthcir  iiinJc  l\x-  development  Of  thC  COHI  dePOSltS  at  <  nHnitt  d  OOO  tnvie  H  SECRETARY  AND  HEAD  OFFICE:  R.  S.  DENING. 

government,  and  at  other  limes  by ;  n®''®‘opment  ot  me  coai  aeposiis  at  about  4,000  tons  of  lead  in  ores,  are 

private  operators.  There  could  have ;  o"®®  an'l  <rf®d  to  stabilize  the  pro- 1  treated  in  the  United  States.  In  Suite  52,  TrUStS  and  Guarantee  Buildi..g,  302  Bav  Street,  Toronto  2,  Ontario 

been  but  a  small  profit  for  private  auction.  The  market  along  the  St. 'eastern  Canada,  the  Kingdon  lead 
enterprise  when  it  is  considered  !  river  to  Montreal  was 'mine  at  Galetta,  Ontario,  has  main- 

fhat  the  selling  price  in  Halifax  was  ; 'isorously  attacked  and  large  tained  a  steady  production  since 

fixed  liy  law  at  from  ten  to  thirteen  amounts  of  coal  were  hanked  in  1914.  It  produces  from  four  to  five  _  > 

shillings  a  ton.  The  conditions  un- .'  Nova  Scotia  during  the  winter  so  thousand  tons  of  lead  per  annum, 

der  which  the  miners  lived  and  employment  would  be  Its  ores  are  concentrated  and  smelt- 

worked  were  the  worst  imaglna- .  furnished  for  the  miners.  The  ton-  ed  on  the  property.  u — 'k  .' . —  — .  ..  '  .  -  .  -  ..-.l.T— 

bic.  nage  from  the  mines  kept  on  ex-  The  zinc  industry  in  Canada  has  -  .  _  _ _ _  _  — . . — - — - - - - -  - 

\  New  .\rea  Discovered.  |  panding,  higher  wages  were  paid,  been  developed  nnich  more  recently  1 

In  1798  anew  coal  area  was  413.  housing  conditions  improved,  and  than  the  lead  industry.  There  are  zinc  was  a  liability,  'not  an  asset,  i  short  tons  per  day.  in  the  summer  of  the  zinc  sulphide  from  the  lead  turned  their  zinc  into  an  asset  by 

covered  on  the  mainland  of  the  Pro-  '"'hole  industry  took  on  new  life  almost  no  mines  in  Canada  even  at  An  attempt  was  made  about  1907  to  of  1927.  Though,  as  in  the  case  of  sulphide  was  made  economically  selective  flotation. 

Vince  in  Pictou  Countv  and  thus  the!®”**  importance.  this  date  producing  zinc  ore  exclii-  establish  a  zinc  installation  plant  at  i lead,  other  mines  contribute  to  the  possible,  and  after  flret  operating  Of  the  62.000  tons  ot  refined  zinc 

value  of  the  mineral  deposits  of  No-  need  for  a  larger  and  stead-  sively.  All  of  the  silver-lead  ores  Frank,  Alberta,  but  nothing  came 'supply  of  ore  for  this  plant,  the  op-  on  selected  zinc  ores  of  a  low'  grade,  proifiuced  at  Tadanac  In  1926.  13,000 

va  Scotia  was  much  enhanced  *  i  ®™isumption  of  coal  was  appar-  carry  a  certain  amount  of  zinc.  As  of  it.  .eratlon  is  primarily  based  upon  the  which  required  exceptional  prices  tons  were  sold  in  Canada  and  the 

The  struggle  between  roval  nre- ,  consequently  a  corporation  the  ore  was  formerly  smelted  for  The  real  inception  of  Ihe  zinc  in- j  large  production  of  the  Sullivan  for  economical  production,  the  op-  balance  in  European.  South  Ameri- 

■  five  and  the  democratic  rights  formed  for  the  manufacture  of  silver  and  lead  alone  and  zinc  was  dustry  in  Canada  wa.s  in  1916,  when  j  group  of  mines  at  Kimberley,  B.C.  eration  was  afterwards  based  upon  can.  and  Asiatic  markets.  The 
of  fh  nennle  in  resnect  "to  the  ox- * ‘’’P®  Breton.  There  were  delrimental  to  high  recoveries  in  the  Consolidated  Mining  and  Smelt- i The  Sullivan  mine,  though  purchas-  high-grade  zinc  concentrates.  While  jmetal  produced  is  practically  all 
ni  -t- r  n  of  minerals  was  foii°^ht  deposits  of  iron  ore  at, blast  furnacei.  the  zinc  contents  of  ing  Company  of  I'anada,  Himited,  as,ed  originally  for  the  supply  of  lead,  a  great  deal  of  successful  work  had|Sold  as  ‘High  Grade'  metal,  and  on 

pioitauon  01  1  <  -  ’  ‘  f.  ;  Tidewater,  a  few  miles  away  mjsuch  ores  were  necc.ssarily  heavily  a  result  of  the  scarcity  of  zinc  dnr- ;  contained  largo  quantities  of  zinc  been  done  in  the  control  of  a  hi.ali- 1  account  of  it.s  exceptional  purity  it 

t  11  ^  ‘  o  -I/ !  .Newfoundland,  and  all  the  factors  I P^’mlizcd  by  the  lead  smelter.s.  Some  ing  the  war.  embarked  upon  the  pro-  j  sulphide  mixed  in  varying  propo-  zinc  charge  to  lead  blast  furnaces,  'commands  a  premium  in  the  world's 

nincteenui  rentur.N  n  .  "-Iforihe  cheap  production  of  iron  and  !  ®«mi'a''ativply  small  shipments  of  duction  of  electrolytic  zinc  at  Tad- 1  rtlon  with  the  galena.  When  the  with  consequent  amelioration  of  the  .  markets. 

J  lie  title  10  ail  naiuia  .--  steel  seemed  present.  The  Doniln-  zinc  concentrates  were  exported  anac.  This  process  has  been  devel-'zinc  plant  was  constructed  the  mine  heavy  zinc  penalties,  the  establish-.  - 1 - — - 

such  as  '”“'*®'  ‘ i  ion  Iron  and  Steel  Gompany  pm-'f'"”"’  tb"®  tn  hinie.  in  periods  of  oped  and  plants  expanded  .  so  that,  produced  the  zinc  ore  for  this  plant  ment  of  a  market  for  zinc  ores  and  The  I'iiiancial  Times  reaches  a 

reserved  to  tne  rowii.  n  ;  (.(.pjed  t(,  pj-ect  a  large  modern  steel  i  bish  prici  s.  from  the  concentrators  with  tlie  extension  now  in  process  by  selective  mining.  With  the  sue- 1  concentrates  was  of  inestlmalile  |  class  «f  people  who  are  inlerestcd 

King  George  1\.  granted  to  nis  1  _  ,1,0  _ n,.  _ _ _ _ <i<„  „<■  ti,,.  ,,,wi  ..i.i,.  1....  . . 


•trnggle  between  roval  nre-  ®‘'*'  consequently  a  coiporauon  ine  oie  was  loriiiei  iy  smeiiea  lor  me  real  inception  nt  me  zinc  in- |  large  prouuciioii  oi  me  oiiiiivau  i  lur  eeouoinicai  prooiiciion.  me  op-  uaiaiiee  in  i!,iiroiieaii.  noiim  amen 

'  and  the  democratic  rights  formed  for  the  manufacture  of  silver  and  lead  alone  and  zinc  was  dustry  in  Canada  was  in  1916,  whenjgroup  of  mines  at  Kimberley,  B.G.  leration  was  afterwards  based  upon  can.  and  Asiatic  markets.  Tin 
Unnle  in  resnect  "to  the  ox- i  ®^®®*  * ‘’’P®  Breton.  There  were  I  delrimental  to  high  recoveries  in  the  Consolidated  Mining  and  Smelt- i  The  Sullivan  mine,  though  purchas- j  high-grade  zinc  concentrates.  While  jmetal  produced  is  practically  al 

n  of  minerals  was  fou°^ht  deposits  of  iron  ore  at, blast  furnacei.  the  zinc  contents  of  ing  Company  of  Canada,  Himited,  as,ed  originally  for  the  supply  of  lead.ja  great  deal  of  successful  work  had|Sold  as  ‘High  Grade'  metal,  and  01 

'Idle  *  ni’iartcr  of  mip  i  Tidewater,  a  few  miles  away  injsuch  ores  were  necc.ssarily  heavily  a  result  of  the  scarcity  of  zinc  dnr- ;  contained  large  quantities  of  zinc  been  done  in  the  control  of  a  hi.ah- 1  account  of  it.s  exceptional  purity  i 
me  iiiKinm  ^  o  j  .Newfoundland,  and  all  the  factors  I P^’mlized  by  the  lead  smelters.  Some  ing  the  war.  embarked  upon  the  pro- j  sulphide  mixed  in  varying  propo-  zinc  charge  to  lead  blast  furnaces. 'commands  a  premium  in  the  world'; 

itii  eentiir.N  n  .  "  jforihe  cheap  production  of  iron  and  !  ®«mi'a''ativcly  small  shipments  of  duction  of  electrolytic  zinc  at  Tad- 1  rtion  with  the  galena.  When  the  w  ith  consequent  amelioration  of  the  .  markets. 

le  10  an  „.''isteel  seemed  present.  The  Doniin-  zinc  concentrates  were  exported  anac.  This  process  has  been  devel-'zinc  plant  was  constructed  the  mine  heavy  zinc  penalties,  the  establish- ,  - 1 - — - - 


King  George  IV. 


lYiiis  .  ..........  ...  I  pliant  j;v(inev,  w'hich  has  consiim- <b®  t^'oean  distriet.  Generally  of  construction.  Ihe  Tadanac  zincjcessful  development  or  selective  1  nenent  to  tne  promicing  mines  of  the  aii» 

brother,  the  Duke  or  lOfa-  ‘|*®  enormous  quantities  of  coal  from  f^P®"k''ig.  however,  the  presence  of  plant  will  have  a  capacity  of  275  '  flotation  concentration,  separation  province,  some  others  of  which  also  fic' 


selective  benefit  to  the  producing  mines  of  the  and  able  In  buy  iiivestinent  siuuiri- 


mines  and  minerals  in  Nova  Scotia. 
This  gentleman,  heavily  involved  In 


ed  enormous  quantities  of  coal  from 
the  adjacent  mines  continuously  I 


debt,  was  forced  to  transfer  these  ”bat  time. 

rights  to  his  jewellers,  Rundell,  j  The  Steel  Iiidiisfry.  I 

Bridge  and  Rundcl.  It  was  belief- j  process  of  combining  tJia  ’ 

cdthat  there  were  valuable  deposits  3,,^  industrial  plants  into  lar- . 

of  copper  to  be  worked,  so  the  Gen-  jm-gp,.  corporations  has- 


eral  Mining  Association 


gone  on  from  time  to  time. 


ed  in  l^ondon  for  this  purpose.  The  !  Doniinion  Coal  Companv  and  the  Do-: 
mining  expert  who  was  sent  out  to\n,inion  Iron  and  Sttiel  Company, 
report  on  the  prospects  ,  were  merged  into  the  Dominion  Steel  I 

and  advised  against  any  copper  min-  |  Corporation.  This  concern  then  ac- ' 
ing.  but  recommended  that  the  coal .  q„jj.p4  large  coal  mines  of  fuel 


deposits  be  opened  up. 


!  Cumberland  <'oal  and  Railwav  Coiii- 


This  was  accordingly  done  accord-  i  p^ny  in  Springliill.  The  Nova  Sco- 
ing  to  the  best  English  practice  at  gipp]  and  Coal  Company,  a  rival 
tliat  time.  .Mines  were  opened  near  ,  concern  which  had  been  built  up  bv 
Sydney  on  the  easteni  shore,  and  In  .jj,  enterprising  group  of  Nova  Sco- 
the  neighborhood  of  Pictou  on  tPe  |  .secured  the  rights  of  the  Gen- 

niaiuland  of  the  Provtn.ee.  TTie  I  yijpipg  Association  and  grew  TO 
company  built  and  operated  the  first  jgjgg  proportions.  It  absorbed  also 
steam  railroad  in  Canada  in  1839.  ,  jjjp  Acadia  Coal  Companv  in  Pictou 
It  was  enterprising  and  progressive  j  po„nty,  but  after  the  Gfeat  War  It 
and  strove  to  supply  a  high  ^•‘^de  ;  ^.gj,  jojpp^  j],p  i>omlnion  Steel 

picked  coal  to  Nova  Scotia  and  the  i  corporation  in  the  British  Bni.pire 
eastern  portion  of  the  United  States.  1  Corporation. 


.Monopoly  is  fhatged. 


This  company  now  operates  nearly 


The  people  of  the  Province  were  I  all  the  important  coat  mines  in  the 
rielighU'd  at  first,  w'ith  the  entrance  Province.  It  has  a  steamship  line, 
of  a  powerful  group  of  financiers  to  limestone  and  dolomite  quarries  tu 
develop  the  mineral  resources,  hut  Nova  Scotia  and  Newfoundland,  the 
soon  afterward  began  to  grumble  enormous  deposits  at  Belle  Island  tn 
and  complain  about  the  concern  as  Newfoundland,  and  is  one  of  the 
an  undesirable  monopoly.  The  Pro-  largest  industrial  concerns  in  Can- 
vincial  A.ssembly  acted  on  the  nu-  ada.  Over  14.000  employees  find  a 
merous  plaints  and  in  1845  sought  place  on  Its  payrolls  and  one-fourth 
the  advice  of  eminent  counsel  in  of  the  people  of  Nova  Scotia  are  de- 1 
England  regarding  the  legality  of  pendent  on  its  activities.  The  com- 1 
the  title  of  the  General  Mining  As-  pany  has  passed  through  a  tr.vlng  | 
sociation.  It  was  told  that  there  time  during  tlie  last  five  or  six  years  ' 
was  no  doubt  about  the  regularity  and  the  immediate  future  of  the  in-  1 
of  the  lease.s.  In  1849  the  Crown  dustrlal  organization  as  a  going  con-  ! 
released  all  its  reservations  to  the  cern,  is  not  clear  at  present.  How- 1 
Provincial  Government,  which  en-  ever,  the  great  coal  deposits  of  the  I 
acted  legislation  to  the  effect  that  Province  constitute  a  wonderful  as-  j 
the  Association  must  give  up  its  title  set  and  the  need  of  roal  and  steel  , 
to  a  mineral  deposit  that  was  not  guarantee  a  continuance  of  activity  ! 
worked  witliin  a  year  after  some  under  some  satisfactory  manage-  j 
other  person  had  applied  for  it.  Af-  ment.  The  growing  consciousness  j 
ter  much  wrangling  and  discns.sTon,  throughout  Canada  that  some  na-  1 
two  leading  membeis  of  the  House  tional  fuel  policy  should  be  formu-  , 
of  Assembly  were  delegated  to  ne-  latcd  and  carried  out  promises  much  1 
gotiate  with  the  officials  of  the  As-  ;  for  the  future  of  coal  mining  in  j 
sociation  for  a  oompromjse  of  their  Nova  Scotia.  i 

title.  A  salisl'actory  agreement  was  |  Tiie  coal  seams  occur  on  the  cast  ■ 
reached  whereby  the  Association  was  and  west  shores  of  Cape  Breton  Isl-  j 
given  the  incontestable  right  to  mine  and  together  with  large  inland  areas  J 
coal  in  over  forty  square  miles  in  in  Cninberland  and  Pictou  counties.  | 
different  parts  of  the  Province  on  The  largest  and  most  productive  dis-  | 
condition  that  they  surrender  the  trlct  is  that  in  the  vicinity  of  Syd- 
rest  of  their  mineral  rights  to  Nova  ney  where  the  outcrops  parallel  the! 
Scotia.  Tims  the  principle  was  es-  shore  from  Capo  Dorien  to  Cape 
tablislied  in  1858  in  Canada,  that  Dauphin.  Their  location  is  of  great] 
mineral  wealth  belongs  to  the  pen-  strategic  importance  beeanso  they 
pie  as  a  whole  and  can  be  licensed  are  the  only  coal  deposits  on  the  At- 
by  them,  through  the  legislature  for  j  lantlc  seaboard  of  North  America. 

pro.specting  or  leased  for  O'peratton  j  They  are  virtualy  in  the  sea.  be¬ 
gs  they  deem  fit  and  proper.  I  cause,  the  crops  are  only  a  short  dis- 

Civll  IVar  Demand,  :  tance  from  tide  level  and  the  seams 

There  ensued  a  period  of  unre-:dip  gently  out  under  the  sea  hot- 
strlcted  competition  in  output  and  :  tom.  For  many  years  coal  has  been 
sales  There  was  no  dtity  on  coal  j  won  from  suhmarinc  workings  am: 
going  into  the  United  States  and  a  jin- the  future  the  greatest  part  of 
considerable  trade  was  developed  '  the  production  will  come  from  iin- 
wlth  that  country.  The  Civil  M'ar  ,  derneath  Ihe  waves  Some  collier-  j 
produced  a  brisk  demand  and  the  ie.s  are  now  over  two  miles  out  from 
output  w-as  move  than  doubled  In  the  shore  line  and  over  half  of  the  1 
four  years  There  w-erc  many  small  toal  raised  comes  from  suhmarliie 
operators  mining  easy  coal  from  the  ]  areas.  This  introduces  difficult  and 
oWrops  and  the  prices  .secured  .interesting  problems  for  the  future. 
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BR  T  8H  COLUMBU 


UNLIMITED  OPPORTUNITIES 

offered  to  the  investor  in  a  province  whose  high  credit  is  firmly 
based  upon  abounding  natural  resources  wisely  administered, 

fair  taxation  and  sound  financing. 


~  A  striking  feature  of  the  development  of  British  Columbia’s 
resources  in  the  past  few  years  has  been  the  tremendous  expansion  of 
its  mining  industry.  From  a  production  valued  at  $41,304,320  in 
1923  the  figures  advanced  yearly  to  $67,188,842  in  1926,  an  increase 
of  63 '"r  in  three  years.  In  the  output  of  silver,  lead,  copper  and  zinc 
the  province  leads  all  others,  showing  a  production  in  the  latter  three 
minerals  which  has  trebled  since  1923.  Practically  all  the  precious 
and  base  metals  are  found  in  the  province,  greater  part  of  the  probable 
mineralized  area  of  which  has  yet  to  be  prospected,  so  that  no  bounds 
can  be  set  to  the  possible  development.  The  immense  coal  measures 
are  estimated  to  contain  eighty-three  billion  tons.  Everything  neces¬ 
sary  to  the  establishment  of  the  steel  industry  is  to  be  found  on  the 
coast.  The  mining  laws  of  the  province  are  the  most  liberal  and  the 
fees  the  lowest  in  any  part  of  the  British  Empire.  Full  information, 
reports  and  maps  may  be  had  free  from  the  Department  of  Mines. 

British  Columbia’s  forests  cover  an  extent  of  182.750,000  acres, 
with  an  estimated  stand  of  360  billion  feet,  the  greatest  compact  area 
of  merchantable  timber  on  the  North  American  continent.  The  pro¬ 
vince  leads  the  Dominion  in  the  output  of  lumber  and  is  third  in  the 
output  of  pulp  and  paper.  The  total  value  of  all  forest  production 
in  1926  was  $84,802,000,  included  in  which  was  lumber  to  a  value 
of  $42,516,000,  shingles  $10,500,000,  auid  pulp  and  paper  $16,315.- 
000.  The  logs  cut  during  the  year  totalled  2,918.119.202  feet  board 
measure.  Water-borne  exports  of  lumber  have  been  increasing  stead¬ 
ily  year  by  year,  and  are  carried  to  all  corners  of  the  world.  The 
1920  exports  amounted  to  146,624,269  feet;  the  exports  of  1926  to 
712,743,256  feet. 

The  province  has  always  occupied  the  premier  place  in  the  value 
of  its  fisheries,  which  have  been  showing  the  same  yearly  growth  as 
other  natural  resources.  The  yalue  of  the  catch  of  all  species  in  1926 
was  $27,367,109,  constituting  a  record.  The  salmon  pack  of  the 
year  also  set  a  new  record,  being  2,065,190  cases  (about  100,000,000 
pounds).  The  halibut  banks  produce  annually  over  60,000,000 
pounds  of  fish.  A  branch  of  this  industry  which  has  made  rapid 


advance  during  the  past  couple  of  years  is  that  of  the  utilization  of 
non-cdible  fish  and  fish  waste  in  fish  reduction  plants,  in  which  con¬ 
siderable  capital  is  now  invested. 

The  agricultural  lands  of  the  province,  which  are  extensive,  are 
filling  up  steadily  with  a  producing  farming  population.  All  branches 
of  the  industry  are  followed  in  British  Columbia,  and  in  the  aggregate 
these  were  responsible  for  production  to  a  value  of  $71,362,209  in 
1926,  including  livestock  $19,450,000,  dairy  products  $11,627,300, 
poultry  $5,245,000,  and  fruit  $7,585,516. 

British  Columbia  is  richly  endowed  with  water-powers,  the  estim¬ 
ate  of  engineers  being  that  80%  efficiency  24-hour  power  at  the 
ordinary  minimum  flow  is  equal  to  practically  2,000,000  h.p.,  while  at 
maximum  development  dependable  for  six  months  there  is  available 
over  5,000,000  h.p.  The  hydraulic  development  at  the  beginning  of 
1927  was  475,000  h.p.  and  large  developments  are  under  way. 

The  financial  policy  of  the  Government  of  British  Columbia, 
strictly  adhered  to,  is  to  keep  current  expenditures  within  the  revenue 
and  borrow  only  for  capital  outlays.  Sinking  funds  are  provided  for 
all  long-term  debenture  issues  and  these  are  fully  maintained  and 
soundly  invested.  A  sinking  fund  has  also  been  established  against 
the  bonds  of  the  Pacific  Great  Eastern  Railway  guaranteed  by  the  pro¬ 
vince.  A  considerable  portion  of  the  debt  has  been  incurred  for  pro¬ 
ductive  purposes  and  earns  more  than  the  annual  carrying  charges. 
The  net  funded  debt  of  the  province  at  November  1st,  1926,  was 
$40,881,149,  as  compared  with  $41,922,772  at  March  31st,  1926. 
The  total  revenue  for  the  fiscal  year  ended  March  31st,  1926,  was 
$21,775,869,  while  all  expenditures,  current  and  capital,  chargeable 
to  income  were  $21,675,076.  The  accounts  for  the  year  ended 
March  31st,  1927,  not  yet  available  for  publication,  also  show  a  sur¬ 
plus.  The  assets  of  the  province  at  March  31st,  1926,  exceeded  its 
liabilities  by  $64,051,127. 


For  further  information,  address: — 

Secretary,  Bureau  of  Provincial  Information,  Victoria,  B,C. 
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Finances  and  Progress  of  Leading  Mines  Reviewed 


ECORD  TRADING  ! 
MINE  SHARES  TO 
DATE  THIS  YEAR^ 

'ransactions  on  Toronto  Stand- 1 
ard  Equal  to  the  Whole 
cf  1926 

_  I 

GROWTH  OF  CLEARINGS 

rogresa  in  All  Fields  Brings 
Steady  Growth  of  Public  In- 1 
terest  in  Mining  Securities — 
Bright  Future  Outlook  | 

-  I 

ny  F,  *1.  ORAWFOnn,  j 

rcAtflont  of  Iho  I^tnntlnrtl  ^tork  nnd  I 
'^IlninK  Fxchnnfi^c. 

The  vohiine  of  trading  on  the  ; 
andard  Stock  and  MininK  Ex-  i 
laiiRC  during  the  first  7  months  , 

'  the  current  year  has  exceeded  > 
at  of  any  previous  period  in  the,’ 
story  of  the  Exchanfre.  Activity  i 
IS  persisted  almost  throughout  the  , 
'rlod,  even  during  the  usually  quiet  j 
onths  of  July  and  Aiigust.  i 

The  total  number  of  shares  traded  j 
during  the  seven  months  ended  | 
ily  31st  was  114.105.204,  with  a  to- 1 
1  value  of  $128,113,660.  This  wa.s  | 
most  equal  to  the  record  for  the  i 
tire  year  1026.  with  respect  to  the  j 
imber  of  shares  and  was  actually  | 
excess  of  1926  with  respect  to  j 
dues.  The  number  of  shares  trad-  j 
I  in  in  1026  was  129,:53,966.  with  a  i  _ 
luo  of  $125,175,876.  j 

Huge  Growth  In  Clearings.  i  1 
The  enormous  scope  of  trading  is  * 
rther  indicated  by  the  clearings 
'Use  figures,  which  totalled  $214.- 
.137  In  the  first  five  months  of 
year,  as  compared  with  $304,- 
3  826  for  the  entire  year  1026  ano  j 


Distribution  of  Canada  *s  Mineral  Resources 


■Sjl  CHIEF  MINERAL  PRODUCTS  1326 
^  I  Coal  }S9.797  000MBnaBMiiMMW 

si  Gold  S  36  142.000 

Lead  I  19.262.000 

I  Copper  i  17.387.000 

I  Nickel  $  14.374  000 

j  Silver  )  13.934.000  ^mmm 

V  :  Zinc  t  11.997.000  ■■  ■■ 

Asbestos  J  10095000  m^m 

CANADA'S  GROWTH  IN  MINERAL  PRODUCTION 
Value  in  I900  S  94.420000  tmatmtm 
Value  in  1926  t24l.246  000 


^07  Str 


■  :.xribsPFv^.r>,’qnh.*.'t;Pp^.;tt3i 

DISTRIBUTION  OF 
MINERAL  RESOURCES 
Scnlo  of  MiIpr 


,  /  >4£2(^l„loon  ^  \  /<  ''-p-cf 


Mtnerals 

Iron  .  -  Ip  i»ne 

Geld  .  A  Asbcftes  A 

Silver  .  •f  Natural  6a$  G 

lead  L  Petroleum  P 

Copper  Sail  .  5 

Nickel  N  Wypsum  ...  O 

Coal  ^  .•  Cobalt 

foal  Areas^^  . 

Mam  Physiographic  Divisions  .  ^  fSXaSj  ~ 


I  Coa'ftry  north  of  thts  hne 
j  vtrtuafy  unfjrospected 
l|  Except  Qfoogsome  ^nffirtvoi/s 


Period  of  Progress  for 

Manitoba  Mining  Region 


year,  as  compared  with  $304,-1  i»popnrcil  foe  The  Flnonclal  Tlmea  by  The  Mimltobu  Chamber  of  .uine.^.  |  been  undertaken  by  tile  Crcm  jifficiiiti^e.s”  and  surface  cxploriviron 

3  826  for  the  entire  year  1926  ano  j  Mining  in  Manitoba  during  1927  tumn  will  see  the  plant  in  operation.  Gold  Mimin.g  Company,  Pioneer  -Min- '  jj.  under  competent  man- 

02,311,3.184  for  the  whole  of  1925.  has  surpassed  all  previous  records.  On  the  Eldorado  all  the  buildings  j  in.g  Company.  Clan,  G.  X.  and  a-cment  while  arran"Tment.s  have 
Records  of  transactions  on  the  j  not  only  for  the  number  of  claims  have  been  erected  and  machinery  I  Whitehall  Syndlcato.s.  completed  for  diamond  drilling 

andard  Stock  and  Mining  Ex- 1  .staked,  but  actual  development  op-  installed  in  preparation  for  drivin.gj  q^be  Amazon  Syndicate  ,aml  the  in  the  early  autumn  liy  which  it  is 

i.inge.  and  clearing  house  figure.s  j  orations  have  been  on  a  much  larger  their  shaft  to  the  500  foot  level,  with;  stormy  Eake  Syndicate  in  Sformv'hop  d  to  prove  up  an  immense  hodv 

r  a  number  of  years  are  given  as  'and  more  successful  scale  than  any-  stations  at  125,  250,  375  and  500  feet.'i^ulie  have  lioth  employed  erows  on  of  copper  ore,  ranking  in  value  with 

■Hows:  itliing  heretiotore  attempted.  I'''urther  west  in  Rice  Ixike  the  San  surface  work  with  very  promising  j  anything  yet  discovered  in  the  di.-i- 

„  ..  .  ■  I  Possibly  one  of  the  most  impor- j  Antonia  have  dri\-en  their  first  shaft  i  ,.psults,  while  in  Moore  Ivake  tlie  .snr-  iri'ct  In  discussing  thi^  district  it 

Trnnsartlon!.  in  Siocka.  „,wi,  holr„v  thA  900  fnnt  Ipvel  nrid  Ihedr :  _ _ _ i-  .i.  .  .  C'wi.  ju  iia.^  lu..-,  i  il 


la ’s  Mineral  Resources _ ■  Bright  PrOSPBCtS  foP 

i  Mining  Expansion  in 

5  y  °  I  j  British  Columbia  Field 

|!  \  Scnlo  cf  Milos  _  _ _ _ 

'  >*.  ,-4  h  '00  900  Jl>o _ *oe  500  ;  I  - - - - 

_  \  ^  'J^cfscn  <:rr  Gain  in  Gold  Output  During  1926  —  Silver  Production  at 

r^'^Tc^iON  ^  Record  Level  During  Year — Important  Exploration  and  De- 

I  ]  '' ''  velopment  Work  Adding  to  Resources  of  Province— Port- 

\\  land  Canad  District  Gives  Promise  of  Being  Important  Source 

n  .  I  /  /  \  "'''  4  !  of  Minerals — Capital  Seeking  Outlet  in  Mines  of  Province. 

11 ‘"7  /y-v  \\  79ey  - - — 

N.  /  J  ^  3Xnna»;rr  n,  C.  Stock  nrpnrtmciit  R.  P.  Cralk  A  Co,# 

It""  a  7  7  Iso  ,  (Vancouver)  I.lmItcJ, 

yJ-Cb  ■  '•  HM  4^  '  fiit^rest  in  British  Columbia  mining  Another  immense  property  wWcli 

,8e\507  o  ^  '  V-VLv.  I  ,  is  rnpid'ly  extending  beyond  the  i.s  being  developed  in  the  Portlaud 

6*  \»05k  ^  ^  i  I  i  boundaries  of  the  province.  There  C.anal  district  is  the  Big  MIssoutI 

♦“O'  /  / - r.  inre  .'■Tvera.l  nuisons  for  this  increased  mine.  This  property  has  been  bond- 

77"’  \  •  J  y  4  3-1  interest.  ed  by  .several  different  pooplo  but 

,  \  ^_y/'  ijf  \  I  -Mineral  prodiicton  for  1926  .again  has  reverted  to  the  original  owners 

f/  - - b7  7-^T77n^t7yv' (  '  6“'' !  established  a  now  record.  Notwlth-  on  .account  of  the  largo  amount  of 

andiiig  the  slightly  lower  aver.a,ge  I  o.a.sh  necessary  to  purchase  the  pro- 
y  \  \  I  inetal  iiriees.  the  output  is  v.alurd  at  perty.  Some  little  time  ago,  how- 

/  ■  „  y'  v'-Tg^//  i  I  I  apiiroximately  .$68,000,000.  'I’liis  is  an  ever,  a  group  of  men  from  Tacoma, 

'’cj.  /:\  .tjoi'7' ^ 5s I' 7  i  i  increase  of  alioiit  IIG-  over  llie  pro-  W'asli.  bought  the  property  and  have 

-  -  Ljl'  'I  :  vious  record  iiroduclion  of  $6M!i2.- i  spent  a  large  sum  of  money  in  de- 

-  7fi  I  *"  ’•  I'P  silver  production  i  velopment.  At  tie  present  time, 

7  ^'7  •  7  ^7/  i  ■  for  the  N  ear  anioiiiitin.g  to  about  10,- j  ne,got Rations  are  proceeding,  it  Is  un- 

TY  1  tioo.ooo  <)/..  i.s  a  large  inerea.so  over  !  der.stood,  with  the  Consolidated  Min- 

rc  I  former  high  output  of  7,65  l.OOO  I  ing  &  Smelting  Company,  who  may 

y  f  I  oz.  and  constitutes  a  record  for  .silver  take  over  control  of  thi.s  Immense 

f  ^  L  .  1  f  *'  if  '  !  mining  in  the  provinee.  'J'lie  state-  pro.spect.  It  i.s  ve.ry  interesUng  to 

r  y  \  \  ''“y  ,.63  -  \'.  ^  ment  baa  lieen  made  that  this  silver  note  that  this  great  company  is  be- 

l/jVr  J  -d'^.  I  i  produetion  is  greater  than  that  of  the  coming  keenly  interested  in  tie 

/Jl  ^  y  *  '  piovlnec  of  Ontario,  which  for  Portland  Canal  district  having 

IttV  ''7  twenty  years  lia.s  led  in  this  metal,  already  eommcncod  operations  on  the 

\  I  For  many  ycar.s  tlio  ])rinripal  min-  George  Gopper  property  which  is  un- 

- . - 1. .~7  Jy.- - '  •• . . — _ _ -  ,  ...3 _ _ i  ing  activity  of  the  province  was  ;  dnrstood  to  liav'e  largo  possibilities. 

_  ;  located  in  the  Kootenay  di.“'trict  in  !  Speaking  of  ConsoMdaited.  it  .should 

the  nUciior  of  British  Columbia,  but  I  bo  mentioned  that  this  company  is 
^kground,  the  above  map  indicates  a  limited  number  of  ff”"  fl'o  f^"'  years,  tremendous ;  he.avily  interested  on  Vancouver 

acurrences  in  the  little  prospected  northern  hinterland—  7*  .7'’ Columbia  dcvelop- 

r  I  pw  .  .  ,  .  .  I’acific  ( oast.  •  onimencing  with  the  mg  during  the  past  eight  to  ten  years 

iversity  ot  the  Uominion  s  mineralized  areas.  ,  iicveiopment  of  tlie  Britannia  Mines  I  the  mine  known  as  Coast  Copper, 

—  - - - - -  - . .  -  -  j  located  close  to  Vancouver  now  own- i  also  Sunloch  .Minos.  It  is  difficult  to 

I  which  they  will  start  under  .ground  '  rrached  under  the  option  agreement,  ''-V  the  Howe  Sound  i  ompany,  |  sooure  aocuraito  Infoirmation  regard- 
i  development.  ■  and  Manitoba  looks  forward  to  a  tre- '  in  the  tremendous  de- ;  ing  the  amount  of  ore  found  in  the 

^  Slate  I.ake,  wlhich  is  the  youngest  niendous  development  in  this  nortli- ; f*'  copper  of  the  Granbj  toast  topper  property,  but,  in  any 
territory  to  come  into  prominence,  I  ern  i)ortion  of  hor  mineral  field.  oinpany  and  further  north  to  the  j  event,  the  annual  report  of  the  coni- 
Ibas  been  a  hive  of  activity  during!  -riurtv- rw-n  n,iies  to  the  nn-ti,west  ’ Portland  Canal  dis- 1  pany  for  1925  states  that  development 
the  vear  with  staking  of  over  10  ,  u  7u  U'icts.  j  had  been  satisfactory  and  since  that 

claims,  surface  development  has  ^  • '”i' ^  unmensaty  of  the  northern  time  a  large  .sum  of  money  has  been 

been  undertaken  bv  the  Gem  1/iko  emei .ged  fi oin  t  leir  7?''  pnrtioti  of  the  Pacific  coast  mineail  ^expended  in  further  work  and  a  lar- 

'S  .STcompany  Iboneer  7'”,  '»•  fact  that  gcr  number  of  men  are  now  being 

jr.j  iZwny  aan.'  C.  X  and  t.  i’.j'l'n  Kn-icrn  ionB.d  halt  wh.nh  l.ns  an„lo,-ad.  Tin,  nonld  rather  r.rm- 

Whitehall  SvndIcatCF.  frxi.  7a-. on ri  ^inuiino  i>PtwecTi  tlio  (Joas>t  granite  ami  the  I)on:i.t-o  unofficial  »tatomeiTts  which 


b  '■  ■ 

:i0"  . 


„  rJ  \r  ^ 


y 

'  <=>»'■ 


With  the  great  natural  divisions  of  the  country  as  a  background,  the  above  map  indicates  a  lin.ited  number  of 
important  Canadian  mining  centres,  and  of  mineral  occurrences  in  the  little  prospected  northern  hinterland — 
selected  merely  to  illustrate  the  breadth  and  diversity  of  the  Dominion  s  mineralized  areas. 


the  year,  with  staking  of  over  10 
claims,  surface  development  has 
been  undertaken  by  the  Gem  1/iko 


Thirty-five  miles  to  the  northwest 
of  tlie  Fiin  Flon  the  Sherritt-Gordon  ' 


un  lako  7'‘”^®  emer.ged  from  their  legal 
\-  and  eornpetent  man-,,, 


:  Possibly  one  of  the  most  impor-j  Antonia  have  driwn  their  first  shaft  i  results,  while  in  Moore  Igike  the  .snr-  trict  In  ‘discussing  thi^  district  it!  «t>ong  its  strike  only  about  40  to  50  |  in  the  Marmot  River  section,  and  the 
irtiofiH  in  Siocks.  ,  factors  in  conn.-ction  with  mine  j  below  the  200  foot  level  and  their  ;f, jpg  exploration  work  of  the  Moori  j  is  well  to  bear  in  mind  that  ample  i  "‘''es  1ms  been  opened  up.  This  im- 1  new  di.seovericis  being  in.a.de  by  Con- 

"i;  on'i^s!'  $  s  sm'433  7.3  blevclopment  in  the  province,  is  the;  second  to  164  feet,  and  while  opera-jj^l^e  Syndicate  has  justified  the  in-!  water  power  is  available  to  suppl  v  '  »iciise  territory  is  likely  to  bo  the  j  .solid.ated,  and  the  .splendid  results 
n.aaiirilb  l7.0S8!r.42.37  1  recognition  by  mining  and  financial!  tions  to  date  have  been  conducted'  creasing  of  their  holding.s  to  some ;  electrical  power  at  a  ica.‘=onahle  cost  ;  scene  of  mining  operations  for  gene- j  shown  during  the  hast  year  or  so  on 
2n,’Rt;.s.'.'i  n  fi  .[i7.s.i)3s.."i  I  inte.rests.  of  the  potentialities  of  the!  with  steam  power  equipment,  it  is ;  40  claims,  and  the  incorpor.ition  fif  a  to  any  portion  of  the  field.  .\s  for  rations.  Immense  portions  of  this  |  .Marmot  .Metals  and  otlier  propcirties, 
H’ji  5Ianitoba  field,  and  1927  has  .seen  a  '  anticipated  that  present  progress ;  company  under  Dominion  eh.irier.  i  transportation,  tlie  Manitoba  govern-  miiieraiizcii  area  liave  hardly  been  ;  this  portion  of  the  Portland  Canal 

i7!':’'n'.3r!:i  'bi.iT.  127.74  :  stcud.v  influx  of  repre.sentatives  of  ‘  will  shortly  demand  the  extension  of;  Northern  Manitoba,  Pilot  I  ment  is  fully  alive  to  the  importance  visited  and  only  superficially  e.xplor- 1  district  l.s  being  brought  into  the 

:i,i2i’.fi2t  2'9!n7i'.ii>.s.8l  Mbe  great  mining  companies  of  ('an-,  the  power  line  from  the  Eldorado  in  ,  ^,,,,1  ,,,  the  mineral  ituliistrv,  and  there  cd.  limelight.  It  would  not  be  surprising 

Tfi  .|91..M:fi  ------  -  -  --  ...  .  ,  ...  .  ... 

fi9.2.-,7,91S 
S7  S  '  7.fiT« 

1  29.T.‘>3.9fifi 


niiiieraiizcii  area  li.ave  hardly  been ;  this  portion  of  the  Portland  Ctmal 
visited  and  only  superficially  explor- 1  district  l.s  being  brought  into  the 


3!  !!  7fi!i9i.'.M:fi  3fi!nii;.S!)3,;r.  ada,  together  with  ample  financhil  j  this  proiierty.  In  Hay  l>ake  the  Sel- 

. I‘''*^mtance  from  tlie  Investing  public!  kirk  Gold  .Mine  have  been  carrjdng 

. ,  '  77i7-,’.87finn't«  fi'nable  our  local  enterprises  to ;  out  an  extensive  diamond  drilling 

(  7  11104)  1  TV i  nr, "‘’91  128  ir3;cco!no  '  carrv  on  their  development  work  in  programme  on  both  the  .Selkirk  pro- 

<  loaring*.  ;  iiH  imrts  of  tlic  field.  ,  perty  nnd  the  new  territory  acquir- 

. 8  3!'..?fii.47n.fi2 ;  In  the  t'entral  M.anJtoba  district !  4n  the  autumn  of  1926. 

.  'o  7ft  CR  ^  power  line  has  been  completed!  In  the  En.glish  Brook  seefion.  •the 

.  7;'i7,'ifin  fi'om  t'le  Gpeat  I'alls  plant  of  the  |  English  Brook  Gold  Mining  ('oinpany 

••  •  ■  ;  •  ■;  ■  ;  ■ft;)iiii;3.';s!7!)  .Manitoba  Power  Company  to  the  j  have  completed  their  surface  work 
’. !  !!  !.  fi!nr.'..nni. i<i  •  Fcntral  Manitoba  and  Eldorado  Gold !  operations,  and  purchased  machin- 


Flotation  mill  at  the  Flin  Flon  mine;  of  the  mineral  ituliistry,  and  there  cd.  limelight.  It  would  not  be  surprising 

was  eoinpleted  and  came  into  opera- ' 's'  no  doubt  that  transporiation  faeil-l  In  mentioning  tbo  wonderful  to  find  some  of  the  great'cst  and 

tion  on  the  first  of  March,  since  ities  will  be  increased  as  the  pro- '  strides  in  British  Columbia  mining,  richestorebodlesintheprovinoede- 
wliich  time  steady  pro.gre.ss  has  lieen  !  grss  of  the  field  warrants  the  jit  is  not  neoe-ssary  to  refer  to  the  veloped  in  the  Marmot  River  district, 

made  in  .solving  the  diffieulti:  s  of  ncce.ssary  expenditure.  i  operations  of  sucli  wC'll  known  com-  The  silver  lead  zinc  mines  of  the 

dealing  with  the  complex  ore  found  i  In  eonelusion  it  may  well  be  s.aid  as  Consolidated  -Mining  &  Kootenay  dl.strlct  have  also  become 

on  this  property.  Several  delays;  that  Manitoba  h.as  definitely  passed !  i^nielting,  Howe  Sound  Company,  very  important  shippers  during  the 
ha\-e  been  encountered,  due  lo  had  the  prospective  stage  in  mining  andiDranby  Comsolidato-d,  and  Premier  past  year.  The  .success  of  these  pro- 

water  in  the  early  season  of  the ;  embarked  on  a  camp.aign  of  jiro-iGold  -Mining  Company,  oiit.standing  perties  depends  to  a  largo  extent  on 

year,  and  a  breakdown  in  tlie  lur-  gross  that  will  eventually  place  hor  1  cx-ompLes  of  the  immense  re.sonrees  the  metal  market  Authorities  seem 

bine  in  the  first  part  of  .tiily.  It  is  nii  a  jiarity  with  those  mining  dis-  of  the  province.  They  <io  not  how-  to  agree  that  higher  prices  are  likely 

not  expected,  that  the.  e  delays  will  i  triets  now  firmly  establishwl  in !  ever,  represent  by  any  means  all  tlio  to  prevail  this  fail  and,  if  so,  a  great 

interfere  with  the  decision  to  be 'other  parts  of  the  Dominion.  !  future  pos.s'ibilitics  of  British  Coium-  deal  more  .activity  may  be  cxp.ectcd 

- - - -  .  - - _  _  ,  —  - —  ,  ,,j,|  than  li.as  been  in  evldenioe  during  the 

— |  As  1.9  Well  know'n,  tlic  Prcmicr  GoUl  j  po.^'it  ycur. 

_  -Mining  Co.,  has  jiaid  over  $10,500.000 1  Important  work  Is  now  being 

■3  M  «  ^  A  M  1  O  O  O  7  !  <^‘''i''^n'is  and  are  represented  to  {  umlertaken  by  the  Kootenay  Florence 

X  nCCS  i  1/  M  /  !  be  in  a  position  to  oontlnue  the  j  .Mining  Company.  This  property 

:  present  sulis'taiitial  d.ividends  for  |  situate<l  near  Ainsworth  on  the  west 

1^— M»-i— J  many  years  to  come.  Ijate  last  year, !  side  of  Kootenay  I-ake  was  oi>erated 

22  1323  1921  1925  1926  1927  this  Company  purcli.ascd  under  bond  i  by  the  old  company  who  shipped 

*01  *01  u  **'  *”  'o')  '(it  *ofi''  *(ii>'  **15’'  'o'’  number  of  claims  in  the  .Marmot  i  about  $1,000,000  worth  of  ore  during 

'.01  '.05*  !ii2  ’  Ibfivj  ;o2i*  »'>M  !o2  !ofi  *  ioi  *  ;().')i3  'oT  River  section  of  the  I'ortland  Caimlilho  period  of  low  metal  prices  and 

•jji  1  fi'j  (fi  ,  fi;4  .20  IS  .10,’i  .02  .19^  vj  .25  district  adjoiiiiii.g  the  I’orler  Idalio  j  one  or  two  dhdden'd.s  were  paid.  The 

;  !  ;  ^  "■  *  ^  *  y  J  [I,!  i  Ji7‘  !m  ‘  4  47  mines,  .\ctnc  dcveloinnent  was  com- ]  comjiany  gO't  into  debt  through  the 

V.  !  V  1  iti  !2i'j  1  9.5  Vi  mcnccd  early  this  year  and  it  is  re- !  burden  of  its  unwieldy  power  plant. 

'lyd  ,  ’f  1  oi'i  ■*  "5  j  liably  .stated  that  they  are  iineovering  I  The  present  company  is  driving  a 

.21  ('5'f  .06'$  !oi7,'  !nis;  .ntof  .  ’  tlie  most  siH’ctaeular  high  grade  ore  j  lake  level  tunnel  to  girt  underneath 

lO’i  oi'i  i('(  OP,  U'  j  overy  tinnid  in  Brili.sh  Columbia.  It  Mlie  ore  hodiies.  Property  i.s  known 

07  19  "  IIS  .07  ftiii.;  op;  o7'4  02’j  !  'fi  •slated  that  tliis  ore  assays  from  to  eontain  a  large  amount  of  silver 

to'i  .ao'j  ^  oT'i  !o2'.i'  oV'^'  ■M•2l4  ,09'.;  !o2  .no'  j  !o3  $000  to  $1600  ])( T  ton.  Values  are  in  I  Ift-id  zinc  ore  and  it  is  fully  expected 


v>-, . 102.302.1.'!,-,  no 

V’O  '  ’  '  ’  ' . ,30  1.803  8-'fi,no  I 

MT  ir,  i'loiithr)  ..  21  l.!'33. 1 37.00  ; 
In  its  listed  .and  unlisted  depart- j 
■  nts.  tbo  ST.andnrd  Mining  Ex-; 
lange  tr.9d'’s  in  112  different  | 

neks.  While  the  list  includes, 
orks  of  seasoned  mining  compan-  j 
s.  and  those  of  enteriirises  in  vari-  I 
IS  stages  of  development,  the  Board  • 
IS  exercised  every  care  in  regard  . 
the  listing  of  ;  tocks.  with  a  \new  ! 
safeguarding  the  interests  of  the  ! 


8s  ^I'r^s'-n  •  former  the  mill  Is  j  cry  whie.h  is  now  on  the  way  to  tilicinot  expected,  that  the.  e  delays  will  ;  triets  now  firral, 

-,V;;r,;oVo.T8  ufiuring  completion,  and  early  an- '  property,  on  the  installation  of  |  interfere  with  the  df  cusion  to  be!  other  parts  of  the  Dominion. 

oT;8n3  8-’fi.no  |  _ _ _ _ 

1  1.033.137.00  ; 

Range  of  Mining  Stock  Prices  1920-27 


;  KirkInnri  I-^ake  .  . , 
;  Ki>'k!und  l4ak<‘  Pro. 


Kit.  t’nr*  hy-laws  nf  the  orirariization  |  ’  y 

ivcrninff  Tiirmhcr.s  arc  oboyod.  i  fiiilcood  ('ons . 

,  ■  JUwton  (>#*(  k . 

Olir  lllllllli;  Iliaiistrr.  Buckingham  . 

'  ,  ,  ,  ‘  (’hanul-Hughos . 

F’nco  niovenionfs  in  our  mininpj .  . 

nrlu  t  liavo,  generally  speakiu;:.  :  . 

•en  upward.  This  is  attributed  In  clliuaurum  ; 

jie  main  to  developments  of  a  con-  Cnns.  \v.  i).  Lake .  .. 
ruetivo  nature  in  the  industry  narilirn  (Us 
If.  Stocks  nf  leading  mines  'n  '  Don,,.  Min,,,  , , 

le  Kirkland  Lake  Camp  have  oecn- j  Do  (t.idi.  . 

ed  a  prominent  place  in  tradin.g.  i  ; ; 

hi-)  is  iiecausp  exploration  and  de-|Gnidali' . 

’lopment  at  various  mines  . 

|ided  Fiihstantially  to  physical  re- ,  JVTd  UwV. 

mi'ccs  and  mill  additions  have  add-  |  {{“(t.b  . 

1  materially  to  the  output  ot  mines,  j  {.liiitop'"^; ;;;;;; ;; ;; ; 

Noteworthy  developments  in  H'- !  9]”" . 

nreupinu  Camp  have  been  connect- “"aUon 

1  w  ith  preparati-on  for  greater  pro- j  Keora . 

iction.  in  this  relation  McIntyre- 1 

'rrnpinc  and  l-Iolhn.s’or  (  onasolidat-  :  Kirkiatui  Hunton . 

1  luive  born  outstanding.  ii.aBHirOro . 

Results  of  e.xploration  and  devel- i  i,avai . 

uncut  in  the  copper-gold  area  i^IXtyr.' (New)  ! 
u  thwestorn  Qiiehee  during  tlii-s  j  '  do.  (old). 

ar  to  d.nte  have  been  impressive.  !  Mataohowan  (joid . 

ho  ronsolidation  of  .Aldcrniac  otid  7'omrolLo"nL*". 
aite-Aekerman-Montgomery  mines  i  .McKnano’y  . . .’. 

ith  Noranda  and  the  approach  o’ j  . . 

le  latter  to  a  j)ioduction  stage  have  I  f,.,,7an,)„ 
tracted  a  good  deal  of  attention.  '  IVro.  Davidson  (ions. . 
bile  tin  dlseiivciy  and  development  ^  p„r.'.J;pi„^.  Crown 

'  massive,  high  .grade  deposits  at  ;  I’oro.  Tisdalo . 

veral  otb.er  primerlies  in  the  area,  ‘  v.N.T . 

1  some  rases  down  to  great  depth,  ,  pp-mDr . 

,ive  proved  to  he  additional  eon- ,  llouyn . 

met  i ve  factors  f rom  a  market  ■  ‘ ' ' ; ' ' ; ; ' ; ; 

Mndpoint.  I  Ttek  Hughes  . 

mdouhtedl.v,  interest  in  mining  ' 

(  urlties  has  broadened  very  sul)- i  T|‘9kI>  Dako-s  liurnsido . 
antially.  Many  thousands  of  pco- 
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.'‘ilver  and  lead  and  the  vein  i.s  strong. 
It  is  understood  that  tlie  I’roinier 
!  nnuiagcment  ;in.'  very  enlhusia.stie 
lover  the  discoveries  being  made  and 


tlie  I’roinier  ,  meiiee  inillin 
enlhusia.stie  ;  time. 


that  they  will  l>e  in  a  ivosition  to  com¬ 
mence  milling  withi*  a  reasonable 


An  amalgamation  is 


that  a  eompri’lieiiisive  plan  of  actual  I  ‘also  botwoen  the  Silversnillh  and  the 
oj)eratiori.s  will  lie  umlertaken  iinnie- ;  SlocaJi  King  properties  located  near 
diately.  .Another  interesting  situa- ;  Sandon,  B.C.  They  expect  with  a 
i  tion  in  reg-ird  to  I’remier  exists  in  I  Khort  time  to  be  milling  .about  206 
the  negoiialions  with  B.  ('.  Silver,  I  tons  per  day  and  be  in  a  position  to 
i\\li(>se  jiroperty  adjoins  tlic  I’remier  j  renew  the  substantial  dividends 


and  in  wliicli  the.  I’l'cmier  is 


wliich  were  paid  for  over  a  consider- 


:  e.sit’d  to  about  ilSi;  of  the  capital  i  aide  time. 

stock  issiiiii.  It  is  stated  that  the'  It  would  .appear  Ih, at  there  is  much 
j  survey,  of  this  mine  shows  about  minin,g  capital  seeking  suitable  mine- 
I  $2’n,(inu,0oo  of  ore  in  sight.  .‘Should  ‘  ral  properties  throughout  British 
!h(>'3  negotiations  lie  eomrileted.  it  j  Coliimbia.  lingineers  for  many  dif- 
Monld  iintncdiately  place  rremier  in  |  ferent  financial  groups  have  been 
possession  of  large  ore  reserves  in  :  scouting  and  gre.at  progress  is  cx- 
.•Miditinn  to  what  they  alroiiiiy  h.avo.  :  pocted  during  the  coming  year. 


Gold  Production  of  Canada 


ith  Noranda  and  the  approach  or  | 
le  latter  to  a  jnoduction  stage  have 
tracted  :i  good  deal  of  attention. 


:e  have  (luring  the  past  year  he- I  Wiikimia . 

une  jiersonally  jnterested  in  the  in-  4'“ D[)j^“ C„„,’ '  " 
istry  as  investors.  Tlie  fiteady  '  44-,.,, 'tJ’p,.  ' 

owtli  in  the  imtjnit  of  onr  mines  !  Wrighi  liargrcavis 
18  bringing  in  of  new  prodnerrs,  ■  sii.VKK 
le  widening  of  the  scope  of  mining  ' 

pi  rations,  including  Ontario.  Due- ;  Ailanr.c . 

■e,  .Manitoba  and  British  folumlila  ' 

11(1  iuercasln.g  financial  interest  In  liiiuriamaiiut’ . 

10  industry  taken  liy  United  State.s  f, . 

nd  liritisli  corporations  have  all  :  Tniiiowcy . 


Bioneer  enterpri.si's  in  new  min-  . ; . !.". !!! . 

ig  ramps  are  developing  favorabij-. ;  ; 

here  is  r\ery  indication  that  new  iLrcrcavts  . 

lines  will  be  added  to  the  list  of  | 

rnducers  from  time  to  lime.  Fore- |  i,h  Kesp.  . 

.ISIS  that  tlie  country's  gold  and  i  ■’“kcsiiip  l-"rain . 

opper  prodnet-ion  will  show  eon- 1  i,,,rrain  Tmut  i.ak# . 

Istent  growth  from  now  forward  ;  MpKinloy-Darrugh . 

ir  a  number  of  ycar.s  appears  to  be  | 

OUr.d.  I  Nipi.Ksing . 

While  Hie  shares  of  some  of  our  |  I! 

lini’S  appear  to  have  discounted  a  silver  i.ead  . 

pod  deal  of  favorable  news,  tbo  bi- 

tistry  as  a  whole  is  developing  so  I  x  idory . '. . 

ivorably  that  continued  activity  in  ;  Weitiaiifer . 

op|  Canadian  mining  market  ap- 1  »  xo  .\ug.  12th,  1927. 

c.irs  inevitable.  *  ♦ 
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.10 

,12’:  .o3'j 

.03'  a 

.  0  P  i 

1905 . 

. .  91.000 

.5,902,402 

7,876,000 

14,159,19.5 

.  05 1  i 

.00',  ,02 

.02 

OP ; 

.61  .62 

.*►2 

1906 . 

.  66.193 

!i,.'i79,OS‘J 

6,fi00,000 

11,502,120 

.  OJ '  V 

.(H  .(H'S 

.1)0’,' 

.(M  'i 

■  Ol’i  .01 'a' 

AnU 

.00^4' 

.bo'a 

■  OO'f 

.OP4 

01 

190  7 . 

.  66.39‘J 

4,88;(,020 

8.150.000 

8,382,780 

.0.,  , 

,or‘t  .02 

.01 

.03 

.01  .01 

.01 

1908 . 

.  6*».389 

5,929,880 

3.600,000 

9,842,105 

.0l''4 

.01  .Ol'i 

.00 'a 

.01 

.00'*  .01 'i 

.01 

.00  •’4 

00 1  j 

1909 . 

.  32.425 

5.174,579 

3.960,000 

9,382,230 

3.05 

1  60 

2  66 

\  73 

2  32 

1  .40 

P98  1.39 

1  66 

.91 

11*10 . 

.  63.8451 

5.403,318 

4. ,570,362 

10.205,835 

5  0-. 

3  0.5  3  .50 

3  10 

3 . 50 

3.00  3 . 60 

2  90 

2  00 

1  80 

1.55 

15*1 1 . 

.  42.625 

4,930,115 

4,6.34,574 

9,781,077 

.  .54  '  J 

.21  .38 

.16’4 

.67 

.20  .11 

.19 

.29'  j 

.Ot 

.53 

.39  .Ot 

.12 

15*12. .  . . 

.  I.788.5!lfi 

5,205,485 

5,549,296 

12,648,794 

.26 

.05 

.  1.5^4' 

.('2 'a 

.0.8  .ttPa 

l‘U3 . 

.  4.513.690 

G.ll'J.OZT 

6.846,780 

16,.598,923 

.0; 

.02 

.09 

.05  ..39 

,05 

.3*» 

.  1  p ; 

.24 

.07 

.1,  .'12 

oi'i 

,01 

1914 . 

.  5.i'j4o.:)09 

5,224,393 

5,12.),37  4 

15,98,3,007 

CIS 

1  O.'I 

I  i,i 

J  .08 

1.31 

,85 

1  10  .30 

.86 

1915 . 

.  8.404.693 

5,651.184 

4.758,098 

18,977,901 

.7;i 

.20  :ii>j 

.14 

.  38 

.I4'i  25' j 

.09 

42 

.1  Pj 

26  OH*  ; 

1.8 

15*16.  .  . 

.  10.18U.4S5 

4,540,216 

4,396,900 

19.234.976 

2.35 

.8.>  1  26 

.hO 

1 .  ir. 

.80  3  55 

.85 

3  98 

2,33 

3.40 

4  45  2  60 

3_  65 

1917 . 

K. 749.581 

2,76t,t)9;l 

8,672,703 

15,272,992 

.  22  . 03 '  ^ 

.  06 ' 4 

15118 . 

.  8.516.299 

3.G2l,47« 

2,118,323 

14,463,689 

13  60 

8  10  9.25 

4  50 

7  10 

5  50  6.75 

5  00 

6  65 

5  85 

6  80 

4  60 

9  25  4.}»0 

10  i’>0 

19151 . 

.  10.451.ra53 

3,457,406 

1.875,039 

15,850,423 

.05 

.01 '4'  .02 

:01 

.06 

.01  .0:^4* 

,01  'a 

A)\U 

.OlJi 

.07’4 

.0,1 

.0P4  .00'; 

.04  'i 

15*2<* . 

.  U.fi7'J.48:l 

2.580,010 

1,504 ,455 

15,814,098 

.2P4 

.OS's  .12 

.01'* 

.20 

.05  .15 

.08 

,11 

.07 

.11*4 

.02U' 

.10'*  .01'* 

1921 . 

.  14.640.062 

3,117,147 

1,364,217 

19,148,920 

.(M'a 

.01  .021* 

.OO'i 

.01 'i 

.00 >2  .03 

.oou 

.00^1 

.  00 '  J 

1922 . 

. .  20.678.862 

4.286.718 

1,125,705 

26.116,0,50 

.53 

.23  .28 

.47 

.25  ..50 

.194 

.32)  a 

.17 

.  :u'> 

.1  P  j 

•.1.5'4  .06 

.07 

.05 

1923 . 

. .  20,086.904 

4.137.261 

1,243.287 

25,495,421 

..5.1 

.12'a  .21 

.05*4 

.09 

.03  .09’* 

.01 

.1.8 

.07 

(>•> 

hi 

20  16 '4 

1925 . 

4,624,14.5 

988,465 

35,976,970 

.  .  .26 

25 

.31 

.05 

101  j  03 

1 921 . 

6,079.462 

729,897 

31,532,443 

.01 

.01,*4  .01 

.01 

•  •• 

•  ••  .29Jj 

.03 

.30 

.li 

.17 

.03,' a 

.10  .02 

.01,* 

02 

1923 . 

.  ;to,‘j.so.i8t 

4.552,021 

525,437 

36,141,891 

Q(i(  lipeand  Nova  Se  ilia  showed  increased  production  ot  gold  durinRl926  while  Manitoba  dropped 
•  (lupPec  at  :t(IKl  or  vtilued  at  $7.5,'iRO  up  from  1602  valued  at  33,1 16;  Nova  Scotia  up  at  1678  oi  va  ued 
{ |j)(  $3t,6B7  from  1926  oz  valued  at  $33,612:  and  Manitoba  down  at  188  oz.  valued  at  $3,886  from 
i  1421  oz  valued  at  $91,162. 
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Porcupine  Gold  Mining  Field 

liif*  ¥•  1  I  sedimentarles.  the  company  has  fail- 1  par  \ 

|^Q|y|0  iVlinCS  JLllinilCCl  H  "“y  important  3.6OO, 


sedimentarles.  the  company  has  fall-  par  value  before.  Of  the  new  Issue 
ed  so  far  to  encounter  any  important  3,600,000  shares  go  to  shareholders 
bodies  of  ore.  of  the  old  company,  on  the  basis  of 


'acres  adjoining  Dome  Mines. 

I  Officers:  J.  Y.  Murdock,  presi¬ 
dent;  R.  V.  LeSucur,  \-lce-presldent; 

I  A.  H.  Britton,  sec. -treasurer.  Direc¬ 
tors:  J.  B.  Tyrell,  W.  H.  Kenny  and 
T.  H.  Rea. 

rORClPUfE  MIDWAY  SIINE.S. 

Porcupine  Midway  Mines,  which  la 


Gold  and  Silver  Production 

Porcupine  Area,  1910-1926 


tor*  Forced  to  Cut  Dividend  in  Half  During  Current  Year — 
Strong  Woridng  Capital  Is  Maintained — Management  Still  ' 
Hopeful  on  Future.  man’r 


Holliuger  and  McIntyre,  where  good  shares  of  the  remaining  treasury  property  formerly  held  by  Porcupine 
grade  ore  is  found  at  deepest  work-  j  stock  at  15  cents  per  s.hare.  and  2,-  Imperial  Mines,  which  was  sold  by 


Hopeful  on  ruture.  management  entertain  s.an.gulne  shareholders  at  10  cents  per  share,  ‘oo  property  is  laie,  noiners  aw 

_  hopes  that  enrichmtnts  will  be  From  such  disposition  $3.60,000  will  developments  In  the  district. 

Dome  Mines,  which  for  years  has  1  Intyre  sones,  and  the  formation  from  found  in  the  igneous  fonnation  of  be  provided  for  development  pur-  ^ 

ranked  ns  the  second  greatest  pro-  which  It  has  secured  its  ore  is  quite  that  mine,  and  a  winze  i.s  being  sunk  poses.  }Vest  Shining  TfCC 

ducer  and  dividend  payer  among  On-  different  from  the  other  big  mines  of  to  3000  feet  for  exiiloration  pur-  The  main  diffieully  of  the  com-  _ 


The  main  diffieully  of  the  com¬ 
pany  in  the  past  tliree  years  has 
been  lack  of  working  capital.  The 


fa rlo  gold  producers,  is  on  the  wane.  '  the  c.amp.  Whereas  the  Igneous  |  POses.  I  pany  in  the  past  three  yea; 

T’nlike  other  big  mines  of  the  camp,  I  rocks  are  exposed  on  the  surface  at  Officers  and  directors  of  the  com- .  been  lack  of  working  capital 

Dome  drew  its  ore  resources  from  |  Holllnger  and  McIntyre.  Dome  area  pany  are  composed  of  the  following:  ,  mill  has  been  running  steadily  at  a  Knox*  pre'umina'ry  wVrt 
the  sedimentary  rocks  and  the  bot-iis  overlain  with  a  sedimentary  for-  -T-  S.  Bache,  president  and  treasurer:  i  small  profit,  enabling  flie  company  Ab’-onquin  Minin"  pro- 

tom  of  these  has  been  approached,  mation  down  to  d.  pths  varj-ing  from  H.  P.  DcPencier.  1st  vice-president  ,  to  spemi^  some  $1,000  monthly  on  west  Shining  Tree”  The 

During  the  current  fiscal  year  the  leO'O  to  below  2tH)0  feet.  and  general  manager;  ^.M.  F.  Stern.  |  new  exploration  and  development  eompany  recently  acquired  four  ad- 

company  has  been  paying  dividends  During  exploration  in  recent  years.  3rd  vice-president:  A.  Fasken,  secre- |  work.  ditional  claims  Seevral  veins  have 

at  the  rate  of  $1  per  share  per  an-  j  Dome  Mines  met  with  two  dlsnp-  ii^ry.  and  O.  C.  Miller,  D.  B.  lyoe,  R.  j  Officers  and  directors  ar- 


AI,(JO.\(}ri^  MIMNCJ  (’()..  1/m. 

ruder  the  tnanagement  of  \V'.  1 


at  the  rate  of  $1  per  share  per  an-  1  Dome  Mines  met  with  two  iilsnp-  tary.  and  O.  C.  Miller,  D.  B.  Ia)e,  R.  j  Officers  and  directors  are  com-  uncovered  .and  trenching  done 

num,  as  compared  with  $2  per  sh.are  polntmenfs.  1.  In  exploring  the  Pomeroy.  \V.  Nesbitt  and  I.  P.  ;  posed  of  Sir  Henry  M.  Pellatt.  Pro- 1  Pcfl-mancnt  camps  have  been  estab-  Poreup^np'CrV 


in  the  years  between  1922  and  1926.  I  eastern  section,  known  as  Dome  Ex-  directors. 


sident;  W.  A.  Kinch,  1st  vice-pre- 


In  the  post  five  years  gross  re- 


were  tound  to  supplant  the  ore-bear-  .ance  sheet,  and  production  ngures  |  suieni,  r.  iiutcmnson,  seciei.irj-  to  prove  the  property.  The  company 
ing  sediments.  2.  In  drilling  into  i  of  the  company  fe>r  the  past  9  years,  |  treasurer;  with  F.  L.  Babst,  A.  A.  jj,  capitalized  at  $2,000,000,  of  which 


venues  have  ranged  from  $4,100,000  the  igneous  formation  underlying  the  herewith: 
to  $4,542,000  anld  between  1923  and 

1925  inclusive,  profits  ranged  be- )  Gross  inc.  •' 


tween  $1,924,000  and  $2,426,000.  Its  | 

total  capitalization  is  1,000,000  1924 . 4.’,'ii2,’702 

shares,  but  46,666  shares  are  held  in  (9 . 

trust  for  the  company  to  dispose  of  1921/ 2!948ri20 

for  the  benefit  of  sh.areholders,  i920 . . i  2ii9.1i7.i9 

Over  a  year  ago.  however,  the  1318 .  i6ii9G 

management  .announced  that  while  : 

the  mine  had  several  years  ore  .  SuTphw 

ahead,  millheads  would  have  to  be  !  192s .  ji.iii.cos 

reduced.  The  result  w.aa  that  pro-  i  j92.J .  2. 019. 66, i 

ductlon  in  1926  fell  to  $4,191,600  and  . 

profits  to  $1,784,834.  This  was  be- ;  1922 . iiiii  liizoies; 

fore  depreciation.  After  allowance  J92i . 

for  depreciation  and  $2  in  dividends,  •  mio  iiiii  sosioi: 

the  deficit  tor  the  year  was  $564,631.  ■  1918 . iiiii  seisoi 

compared  with  $293,263  in  1925  and  :  „  , 

$186,611  in  1924.  |  ^  Assks 

In  1922  and  1923  recovery  aver- 1  .  Iio’iis’sas 

aged  $11.78  and  $10.43  per  ton  re- ;  iscii i  ii  ii  ii  ii  ii  ii  ii  ii  ii  iii i  loirbiiii; 

.^pectivelv,  while  recovery  was  $8.73  ■  }92i .  10,707.812 

in  1924. ’$8.55  in  1925,  and  $7.09  in  '  ; ; ;  ii  ii  ii  ii ii ii  ii ii  iii i  s’olomT 

1926.  Thus,  while  mill  tonnage  in- >  i&2oi i  ii  ii  ii  ii  ii  ii  ii  ii  ii  iii i  '7i229i977 

creased,  profits  in  1926  were  re- ;  . 

diiced.  . . 

.At  the  annutil  meeting  of  the  com- 
pany  last  February,  the  president  j  ton,*’ 

stated  that  the  company  had  ore  that  ifce . 

would  keep  the  mill  operating  fully  1  . 

for  about  two  years.  Reserves  had  1921  (9mn's.'>.'i.‘iiiiiiiiiiiii  362ii77 

been  reduced  and  no  new  ore  bodies  ;  J'i^^ .  ^n-’nir 

of  importance  had  been  found  re- :  igjoi  i  i,  ii  ii  ii  ii  ii  ii  ii  ii  iiii  289i789 

cently.  I  1919, .  . .  ii  ii  ii  ii  ii  ii  ii  ii  iiii  279,665 


Not  Inc. 
11,342,036 
1,613,405 
1,720.058 
],55;L269 
1.877,369 
659.038 
302.480 
3.51,814 
*455,456 

Gash  & 
Invest. 
$1,449,332 
1,719,462 
1.563,158 
1.702,014 


$1,406,668  d$  564,632 
1,906,668  334.239 


Mine  A 
Mill  Exp. 
$1.298..543 


McKclv'ie,  R.  L.  Baker.  Major  J.  -A.  than  1.000,000  shares  are  out- 

Murray,  and  F.  G-  Stevens.  (  oni-  ;  standing. 


Murray,  and  F.  G-  Stevens.  ('oni- 
pari.son  of  milling  and  production 


i  rnnuTiii.L  MIXING  and  miij,- 

'•9T8i892  Milling,  Ton.,  IXGl'O. 


Hesprv’ps 

$1,189,314 

3,111,166 

2.601,129 

2,140,064 


Property 

$6,415,440 

6,135,781 

6,413,187 

6,282,647 


Capital 

$7,000,000 

7,000,000 

7,000,000 


Tons  milled .  35.27S  field  i 

.Vvpr.  dally  tonnage  96.6  ’ 

(iros.s  value  ore..  .. .$2.52, .559  $230,149  ®brne  . 

I,.).s.s  in  t.Tiling.s  17.467  1.8,590  under 

■Wt  value  recovered  235.091  --''•."■'•il  Knox, 

.Aver,  value  per  ton  7.15  I  tir.no  « 

Aver.  Roc.  per  ton  6.65  5.975  |  p'.. 

Ore  I’roUiietlon.  Ton*.  r  *'01‘C 


1926  Ixicated  in  the  West  Shining  Tree 
'^ilfi^S  field,  Churchill  Mines  was  idle  for 


management  of  W.  R. 


1,126.691 

2.311.574 

4.274.204 

.5,508,338 

4.290.003 

24.5.1.''..'. 

2.183,899 

2,695.845 

5,363.024 

4.290,003 

71,260 

1,411,355 

2,111,195 

5,314.102 

4,766,670 

S0S,61.-> 

995,487 

1,487,051 

4,509,702 

4.000.000 

56,801 

275,043 

931,574 

4,430,995 

4,000,000 

Total 

Current 

Current 

Working 

Not  Tang. 

.\sSPt9 

Assets 

Liabilities 

Capital 

.^ssot^ 

$10,491,014 

$1,805,441 

$790,692 

$1,014,749 

$8,317, r>31 

SIO.739.838 

$2,116,091 

$800,835 

$1,315,256 

$9,019,665 

10,721,415 

2,190,728 

767,001 

1.423,727 

9.419,278 

10,707,812 

2,322,547 

918.245 

1,101,302 

9.671.557 

9,116,742 

2.677.822 

652.691 

2,025,131 

5.416,697 

8, 0:0.217 

2.567,349 

809.181 

1.7,58.165 

4,5.3,5,188 

7,229,977 

1,817,991 

278,833 

1.539.161 

4.8.19.9.)0 

5,909,318 

1.312.327 

113,651 

1,198,676 

4.308.615 

6,002,626 

495.454 

14,251 

481.203 

4,056.801 

Or? 

Ore  Pre 

>•  Value 

Oper. 

Cost  Mill. 

1025 

1026 

.pvrla — 

600  . 

.300 

3.000 

750  . 

14.574 

6. .500 

800 . 

10.732 

3.000 

1050  . 

0.G72 

■’2.446 

1200  and  winze  .  . 

2.000 

Total  production 

3.),27S 

36.916 

'tions  were  resumed.  Night  Hawk  Peninsular . 

Following  the  discovery  of  gold  in  Vipond  (  onsoiidatcd . 

the  camp,  numerous  companies  were  Total . 

formed.  Some  rich  ore  came  from 

the  field  and  geological  conditions  Anknrite . ' . 

were  such  us  to  warrant  vigorous  West  Dome  l.ake . 

exploration.  Lack  of  adequate  capl-  . 

tal  in  face  of  high  operating  costa  Marcff.*'.'^. !!!!  ii .'!!! ! 
forced  companies  to  cease  work.  It  McIntyre . 

n.nir  hn  cnirl  tkot  nn  r.er.r.,.et„  In  tWn  Night  Hawk  PenlnSUlaf . 


* 

<  Ve, 

Gold  production 

Total  value 

YEAR  AND  MINE 

milled. 

Fine 

gold  and 

tons 

ounces 

Value 

silver 

1919 

I)onie . 

214 

$  4,845 

$  4,365 

Hollinger . 

1.733 

31,1944 

31,194 

Total . 

1,917 

$35,639 

$36,649 

1911 

• 

Dome . 

61,026 

$1,0,54,801 

$1,069,238 

-Acino . 

1,489 

30,783 

31,000 

-Hollinger . 

129,.164 

2,673,943 

2,688,855 

2r»,:i98 

.546,280 

549,166 

Mines  IjeasingOi.  (Rea> . . 

6.032 

125,000 

125,2,55 

1  Porcupine  Crown . 

03.020 

683, .560 

685,135 

Porcupine  Pet . . 

.  409 

2.50 

6.000 

5,000 

1  Porcupine  Vipond  . 

3,. -.52 

73,427 

73,628 

J  Prestun  (lOL'iund  1911} . 

7.16 

15,212 

15,212 

Total . 

251,876 

$5,206,006 

$5,231,980 

1918  « 

Davidson . 

.  2.537 

752 

$  16,64.5 

$  1.5,579 

Dome . . . 

1,018 

81,618 

82.127 

Dome  Lake . 

4,894 

100,799 

101,283 

Hollinger . 

276,045 

5,706,214 

6.7.52.371 

McIntyre . 

75,5,56 

1,. 561. 735 

1,578,444 

Newray . 

73 

1..508 

1,516 

Porcupine  Crown . 

5,979 

123,563 

124,474 

Porcupine  V.  N.  T . 

3,977 

82,203 

82.868 

Schumacher . 

4.46:t 

92,260 

92.842 

West  Dome . 

119 

2,462 

2,462 

Total . 

375,806 

$7,767,907 

$7,833,966 

19‘4-5 

Clifton  Porcupine . 

80 

$  1,6,51 

1,664 

Dome . 

201,124 

4,1.57,243 

4,178,936 

Hollinger  Consolidated . 

590,186 

12,203,271 

12,274.114 

McIntyre . 

.  217,208 

97,229 

2,009,901 

2,021.811 

Paymaster . . . 

134 

2,786 

2,800 

Total . 

888,953 

$18,374,852 

$18,479,325 

1925 

Cons.  West  Dome  Ixakc . 

.  35,278 

13,. 582 

286,835 

287,768 

Dome. . . 

210,051 

4,342,145 

4,365,921 

Hollinger  Consolidated . 

767,306 

15,664,900 

15,749,110 

Meintvre . 

178,556 

3,690,491 

3,722,10?' 

NiRht  Hawk  Peninsular . 

.  39,778 

9,460 

195,563 

196,947 

Vipond  ('onsoiidated . 

27,244 

663,174 

665,660 

Total . 

1,196,199 

24,733,111 

24,887,607 

GOLDALE  MIXES.  LTD. 


may  bo  said  that  no  property  In  the 
jcaiiip  has  yet  received  a  thorough  Vipond. .  , 


Milled  duction 
tons 

a5.55,700  $3,910,090 


5x10.200 

4,366,026 

8,o,M 

4  47 

0  985 

49:1,400 

4,307,721 

H,73l 

4  .  r.H 

0  999 

320.000 

3,345,478 

10.4:12 

4 . 66 

0.992 

363.000 

4,278,936 

11,78,8 

5  25 

1  164 

360,000 

2.809.452 

7,804 

4.. 59 

1 .23,8 

273.700 

1,946,403 

7.111 

4  63 

1 . 563 

270.080 

1,773.374 

6,566 

3.45 

1.153 

The  main  asset  of  Goklale  Mines  I  Mr.  Knox,  who  is  one  of  the  pio- 
is  its  holdln,g.s  of  228,090  shares  of ,  nccr-S  of  the  camp,  is  in  the  field  now 
(’oniaiirum  Alines.  Ltd.  This  amount  i  doing  exploration  wo^rk  on  numer- 
of  stock  was  given  for  its  central  jOiis  surface  showings.  On  the  most 
group  of  claims  in  Tisdale,  which  be-  'promising  of  these  a  shaft  has  been 
came  part  of  the  merger,  known  as  jsunk  to  shallow  depth,  Alore  is  like- 
( 'oniaiirum  .Alines.  The  market  price  ,  to  be  heard  of  West  Shining  Tree, 
of  Conlaiirum  shares  at  the  time  of: provided  adequate  funds  can  be 
writing  gives  Goldale’s  holdings  a  i  found. 

book  value  of  approximately  $1,000.- |  Officers:  W.  R.  Knox,  president; 
OOO.  The  success  that  h.Ts  attended  j  G.  J.  Alerrick,  sec.-treasurer;  direc- 
developments  on  roniaiirum,  appar-jtors:  AI.  P.  AIcDonald.  A.  N.  Broad- 


P.  dp  Santi.*  and  Hughes  Gold  Mlnea. 
Miacpilancous . 


14,260 

219,662 

3,920,0.31 

14,747,727 

11,024 

3,838,441 

110,481 

63,363 

629,439 


140,588 

220,7.58, 

3.940,0.5: 

14,829,65.- 

11,05- 

3,862,07 

111,16< 

63,651 

631,66: 


Dividends  and  Bonuses  Paid  by  Gold  Mining 
Companies  at  Porcupine  to  December  31, 1926 


ently  assures  profitable  production,  head  and  I.  Singer, 

This  asset  of  Goldale  promises  to  - - 

grow  in  i-alue.  AXTIMOXT  EV  X’EW  RRirvswiriT 

Goldale  holds  other  properties  in  ‘  uni  a  a  m  H. a.  nome  Mines,  Ltd.  (l) .  $8,354,171  $1,906,668$2  a  sh.c  10,260,81 

Tiofl  ilq  VVhltTiov  Bplg -General  C  A  Smart  is  in  Holllnger  Cons.  Gold  Mines.  Ltd.  (2) .  30,630,800  4,821,000  26  0  35,361,80 

the  townships  of  1  isdale,  W  hltney  “rig.-yenerax  a..  ^  in  Mclnt^’orcupine  Mines,  Ltd .  5,207,408  798,000  20.0  6,00.5:40 

and  Deloro,  comprising?  about  1<00  Brunswick  witb  H.  S.  Wildman,  Porcupine  Crown-Mines,  Ltd .  840,ooo .  840,oo 

acres.  One  group,  located  north  of  Mlneralologist  of  the  Department  of  Rea  Consolidated  Gold  Mines,  Ltd .  i3,ooo .  i2,oo 

Beaumont  Alines  was  -sold  some  time  Natural  Resources  of  the  Canadian  Total  .  $41,944,379  7,525  668  ~S~4To~04 

ago  to  Harris  Consolidated  Alines  at  National  Railwaj-s,  investigating  anti-  - ^ — -- 

n"  nripn  tn  bp  $50  000  It  is  mony  properties  at  Lake  Georcp  TT  (D  Divldendes  include  $4,079  paid  to  former  Dome  Extension  shareholders  in  1921.  Dom 

a  price  statea  to  be  »Jll,WO.  it  is  yi  upui  ties  George  it  „pUal  was  reduced  on  April  22.  1922,  from  S, 5,000.000  to  $4,500,000,  and  $476,667  capital  was  return 

probable  that  other  properties,  some  seems  probable  that  active  develop-  ed  to  shareholders  in  addition  to  dividends  above  noted.  The  Dome  Mines  Company,  Ltd.,  we 
of  which  are  well  located  will  be  dis-  ment  will  follow  this  visit.  incorporated  March  27,  1911,  but  since  October  1,  1923,  the  company  has  been  known  as  the  Dom 


Name  of  Company 


Amounts  of  Dividens  and  bonu-  Total  of 
dividends  scs  paid  during  1926.  dividends 

and  bonuses- - — - and  bonuses 

paid  to  end  of  Amount  Rate  porpaid  to  Dee 
1925 


Dome  Mines,  Ltd.  (1) .  $8,354,171 

i_  Holllnger  Cons.  Gold  Mines,  Ltd.  (2) .  30,630,800 

Mclntyrc-Porcuplno  Mines,  Ltd .  5,207,408 

in,  Porcupine  Crown-Mines,  Ltd .  840,000  . 

nf  Rea  Consolidated  Gold  Mines,  Ltd .  12,000  . 


$1,906,668$2  a  sh.; 
4,821,000  26  0 

798,000  20.0 


01  iiiipuiiuauv  uuu  ueeu  luuuu  lu-.u-jo .  289.789  273,700  1,946,403  7,111  4  63  1..563  developments  on  Coniaiirum,  appar-jtu‘s.  AI.  1'.  ^ucironaia,  a.  iV.  uroaa-  dividends  ses  paid  during  1926.  div 

cently.  I  1919 .  279,665  270.080  1,773,374  6,566  3.45  1.153  ently  aSSUres  profitable  production,  head  and  I.  Singer.  Name  of  Company  and  bonuses- - — - and  I 

The  liquid  position  of  the  com-  !  stock  Rook  R.stio  Curr.  to  Work.  Inv.  This  asset  of  Goldale  promises  to - -  paidto^endof  Amount  Ram^porpaid 

pany  remains  very  strong.  Currrent  High  Low  Dv.  Earn.  Value  Net  to  Tot.  Cap.  to  ros.  &  grow  in  value.  AXTIMOXT  IX  XFW  RRT'X'SIVirii' 

as.sets  exceeded  current  liabilities  P'1-  titosa  Assets  Assets  Surplus  Goldale  holds  other  properties  in  ‘  *  »  .  .  Mi^.  Ltd.  (l) . . .  $8,354,171  $1,906,668$2  a  Sh.f  1( 

tooo.-i-n  i  toCap.  u'ioa.,l«  vvvilt-nov  Bria -General  C  A  Smart  la  in  Holllnger  Cons.  Gold  Mines,  Ltd.  (2) .  30,630,800  4,821,000  26  0  3.- 

b.\  $3.2.'?4,li0.  '^'o  the  townships  of  1  isdale,  W  hltney  is  in  Mdntyrc-Porcuplne  Mines,  Ltd..  . .  5:207,408  798,000  20.0  t 

Production  and  net  earnings  have  1926  ,  20  8  $2.00  $1.41  $8  72  32  2  17.2  9.6  52.5  and  Deloro,  comprising  about  liOO  New  Brunswick  with  H.  S.  Wildman,  Porcupine  Crown-Mines.  Ltd .  840,ono . 

iieen  well  maintained  this  year  to  I  |  HI  5  acres.  One  group,  located  north  of  Mlneralologist  of  the  Department  of  Rea  Consolidated  Gold  Mines,  Ltd .  ^2,000 . . 

date.  For  the  first  six  months  of  !  .gL/a/  20'u  i7tj  2  50  i:63  lOAi  411  ciT  ib/i  '93  05  Beaumont  Alines  w-as -sold  some  time  Natural  Resources  of  the  Canadian  Total .  $41,944,379  7,525,668  $52 

1927  production  and  revenue  from  ^  ,,  ,  „  ago  to  Harris  Consolidated  Alines  at  National  Railwaj-s,  investigating  anti-  - - 

other  sources  amounted  to  $1  943,686  ft  9  "l  a  a^ price  stated  to  be  $50,^0.  It  Is  mony  properties  at  Lake  George  If 

and  SltO.iaS  rtspectivcly,  and  after  1  li.20  .  .  .  13  91*  1.25  0  68  10.15  11.7  25.1  21.3  75.4  probable  that  other  properties,  some  seems  probable  that  active  develop-  cd  to  shareholders  in  addition  to  dividends  above  noted.  The  Dome  Mines  Company,  1 

allowing  for  expenses  and  taxes,  pro-  '  J919  .  ■  16,G  lOi  j  0  25  0  88  1*  ’  22.2  20:1  69.8  of  which  are  well  located  will  be  dis-  ment  will  follow  this  visit.  incorporated  March  27,  1911,  but  since  October  1,  1923,  the  company  has  been  known  as  tl 

fits  btiiOre  depreciation  were  $891,-  ‘  ta1  New  stock,  tb)  old  stock.  posed  of  for  the  benefit  of  share-  —  •  (’2)  Hollinger  Consolidated  Gold  Mines,  Limited,  is  a  consolidation  of  the  Acme  GoU 

111,  compared  with  $8<2,0i8.  In  the  ■  ■  .■  ■■■.  — , .  holders,  TIXFXfTV^  AKTI  RPTI  T  iirv  Limited;  Millcrton  Gold  Minesg  Limited;  and  Hollinger  Gold  Mines,  Limited-  Dividendea 

corresponding  period  a  year  ago.,  ^  a  1  117  1.  II  The  balance  sheet  as  of  December  -w-xxxxis  ahi,  i,Au.r,.  $i60.ooo  paid  in  1915  by  Acme,  also  $1,170,000  paid  by  Hollinger  to  .May  25, 1916.  the  dat, 

.Utcr  charging  the  usual  deprecla- '  C^OnSOllClSltOCl  WOSt  i^OIIlC  LadKO  shows  current  assets  of  N.  A.  Timmins  Interests  are  still  (3™Thc  .Schumtaeher  mine  was  sold  to  the'  Hollinger  in  1922,  and  a  total  of  $1,.591 

lion  and  the  50  cents  dividend  for  |  $635,101;  mining  properties,  $1,-  engaged  in  exploring  the  surface  of  86  per  cent,  of  the  assets  was  distbriuted  to  shareholders,  the  final  payment  being  made  J-uly 

Hie  half  year,  a  substantial  surplus  !  257,896;  expense  account,  $21,331;  the  Tivy-Hlll-Slocan  group  of  op-  _ 

was  left  to  add  to  profit  and  loss  ac-  i  The  company  has  the  unique  ex-  and  recently  the  reorganization  plan  total  assets,  $1,914,329.  Accounts  tions  in  the  hkist  Clearwater  Lake 

count.  perlence  of  hat-ing  more  stock  out-  was  announced.  A  new  company  payable  w-ere  $405;  stock,  $1,913,923;  section  of  the  Red  Lake  Alining  Di-  some  of  the  option  payments.  The  an  extension  to  October  15  1 

AVhlle  Dome  Alines  is  located  in  ,  standing  than  it  had  authorized,  was  formed  with  a  capitalization  of  total  liabilities.  $1,914,329.  vision,  although  It  is  understood  that  Canadian  Alining  Journal  under-  been  sought.  From  the  attiti 

the  Porcupine  field,  it  lies  .some  'This  forced  the  hands  of  the  man-  7,000,000  shares  of  no  par  value,  as  Next  in  importance  to  the  property  an  extension  has  been  sought  for  the  stands  that  the  pajment  which  fell  the  claim  holders,  it  is  likel; 

miU'S  aw-ay  from  the  Hollinger- Ale-  '  agement  to  readjust  capital  stock  compared  w-lth  5,000,000  shares  of  $l  sold  to  Conlaurum,  is  a  group  of  160  time  in  which  they  have  to  make  due  on  July  15,  was  not  forthcoming  the  extension  w-ill  be  granted." 


10,260,81! 
35,351, 80< 
6,005,40> 
840,001 
12,001 


Consolidated  West  Dome  Lake 


posed  of  for  the  benefit  of  share¬ 
holders. 

The  balance  sheet  as  of  December 
31st,  1926,  show-s  current  assets  of 


TEM3IIXS  AXD  RED  LAKE. 

N.  A.  Timmins  Interests  are  still 


Mine??,  Limited. 

(2)  Hollinger  Consolidated  Gold  Mines,  Limited,  is  a  consolidation  of  the  Acme  Gold  Mine-i 
Limited;  Millerton  Gold  Mines,  Limited;  and  Hollinger  Gold  Mines,  Limited.  Divldendes  includ  > 
$160,000  paid  in  1915  by  Acme,  also  $1,170,000  paid  by  Hollinger  to  May  25,  1916,  the  date  of  con  j 
solidation. 

(3)  The  Schumtaeher  mine  was  sold  to  the  Hollinger  In  1922,  and  a  total  of  $1,591,000  or 


$635,101;  mining  properties,  $1,-  engaged  in  exploring  the  surface  of  SSpercent,  of  the  assets  was  distbriuted  to  shareholders,  the  final  payment  being  made  July  30, 192; 

”  257,896;  expense  account,  $21,331;  the  Tivy-Hlll-Slocan  group  of  op-  _ _ _ 

The  company  has  the  unique  ex-  and  recently  the  reorganization  plan  total  assets,  $1,914,329.  Accounts  tions  in  the  hkist  Clearwater  Lake 

perlence  of  hai-ing  more  stock  out-  was  announced.  A  new  company  payable  w-ere  $405;  stock,  $1,913,923;  section  of  the  Red  Lake  Alining  Di-  some  of  the  option  payments.  The  an  extension  to  October  15  having 

standing  than  it  had  authorized,  was  formed  with  a  capitalization  of  total  liabilities.  $1,914,329.  vision,  although  it  is  understood  that  Canadian  Alining  Journal  under-  been  sought.  From  the  attitude  o' 

This  forced  the  hands  of  the  man-  7,000,000  shares  of  no  par  value,  as  Next  in  importance  to  the  property  an  extension  has  been  sought  for  the  stands  that  the  pajment  which  fell  the  claim  holders.  It  is  likely  thai 


SMS'* 


MOND  NICKEL  AND  CANADA 

In  the  history  of  the  development  of  the  mineral  resources  of  Canada,  the 
discovery  of  the  Sudbury  nickel  belt  and  the  establishment  of  the  industry 
which  furnishes  the  world  of  to-day  with  more  than  nine  tenths  of  its  nickel 
supplies  forms  one  of  the  most  romantic  pages.  The  Mond  Nickel  Company 
was  one  of  the  pioneers  in  that  field.  They  are  now  the  owners  of  several  of 
the  most  productive  mines,  giving  employment  in  Ontario  to  some  1,500 
people.  Nickel  has  taken  its  place  in  the  metallurgical  world  as  one  of  the 
most  important  constituents  of  modern  alloys,  and  as  the  proved  supplies 
on  the  Sudbury  field  are  almost  unlimited,  the  future  progressive  prosperity 
of  that  district  is  assured. 


'’’’f-'  A  A  d'  '  - 


C'l\  i4iacb',nedr::S^eiisea^SddtR|i^ 


_ 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26,  1927. 


Porcupine  Gold  Mining  Camp 


1_  I  rteffir  <1«c1s1on  pppa.rding  the  con- 

Ityi  F'truT.Uon  of  a  new  mill. 

ConserTuliTC  Capital. 

_ In  view  of  the  general  tendeney  of 

the  one  system  in  Porcupine  camp,  to 

mine  would  possess  down  to  30(101  3Iake  Ore  Qnirkly,  rake  eastward  at  depth,  the  Platt- 

feet  or  5000  feet.  In  this  connection,  Veteran  claims  of  the  McIntyre  may 

it  is  noteworthy  that  the  St.  .lohn  del  approximately  $2,000,-  expected  to  share  at  depth  many 

Key  Gold  Mine,  in  Ilra.zil,  which  has  "O''  the  new  shaft  hos  been  completed  i  of  the  ore  bodies  which  ocput  in  Hol- 
similar  formation  is  drawing  $10.75  to  a  depth  of  41.5(1  ft  ,and  the  in- (linger  Consolidated  ground.  This 
per  ton  in  value  from  a  depth  of  stallation  of  the  bjg  hoist,  with  all ;  group,  therefore,  is  regarded  as  hold- 


fill*  I  1  01  mine  would  possc.ss  down  to  3000]  .Make  Ore  Quickly,  rake  eastward  at  de 

iiOHlUffd*  V-lOld  feet  or  5000  feet.  In  this  connectiou,  Veteran  claims  of  the 

it  is  noteworthy  that  the  St.  .lohn  del  ''t  a  cost  of  approximately  $2,000,-  ,,n  expected  to  share 

•  m  m  O  J  £  Key  Gold  Mine,  in  nrazil,  which  has  ^he  new  shaft  hos  been  completed  i  of  the  ore  bodies  whic 

^OI1SlSL0ri1i  Jtv0CO]rCt  or  similar  formation  is  drawing  $10.75  ^  in- i  linger  Consolidated 

per  ton  in  value  from  a  depth  of  sio,llation  of  the  bjg  hoist,  with  all ;  group,  therefore  is  rei 
and  is  operating  Hs  accoiitrements-,  is  .nimo.st  com- !  ing  oiit  great  promise 
CjXPSmSlOll  111  VylllPUL  profitably.  pleted.  The  last  two  .vears,  there-  Stock  outstanding  o 

flomna.nv  is  comna 


perties  in  New  Fields 


1  K  iiip  la.-,!.  1  ';‘‘r.s,  mere-  Stock  outstanding  of  the  McIntyre 

fore,  ha,s  a  peri^  of»“Mine”  de- 1  f,ompa.ny  is  comparaGvely  small, 
velopment,  rather  than  ‘'ore  ’  devcl- 1  amoimti'ng  to  $3,91)0.0(10.  It  has  not 


_ _ However  rich,  however  extensive  .  .v,  *  ,,  „  ,  i  • -nmpa.ny  is  comparaHvely  small. 

-  B  1  .  "  .  its  phj’sical  assets  may  be,  a  prodme-  ”'‘e  dcvcl- 1  amoiinttng  to  $3,990.0(10.  It  has  not 

A^^egate  Production  to  Dale  From  Big  Canadian  Mine  About  |  ing  mine  e-aeh  year  short.ens  Its  pro-  "PmRni.  ,  increased  for  years,  the  expen- 

$61  000  000  _  Ore  Reserves  Atrarecrate  Mnre  Than  Tnfar  ^"ntive  career.  This  need  not.  he  The  new  shaft  and  the  three  main  '  '’f  $2,000,000..  in  sinking  and 

JO  1, uuu, UUU  —  UreKeserves  Aggregate  More  than  total  t,,„p,.p].,,Mvoly  .speaking,  of  mining  haulage  ways  that  have  connected  H  !  ^^ulpping  the  new  shaft  having  been 

Output— Values  Persisting  at  Lower  Depths — Acquiring  Pro-  companies.  Dy  acquiring  and  proving  with  the  old  workings  .at  |S75.,  2350.,  j  made  out  of  surplus  eamangs.  In 
parties  in  New  Fields — Formidable  Balance  Sheet  Position.  f'>mr  properties  its  existence  may  be  and  at  3,ooo.  ft.  depth,  were  Waced  ^Pif;®,  ^his.  the  Company's  liquid 

prolonged  indefinitely.  Hollinger  away  from  the  known  ore  zone.<;,  hut  |  Position  has  been  well  maintained. 

-  (holds  promising  properties  in  various  in  spite  of  this  in  .sinking  tlie  shaft  ■ March  31st  last,  current  assets 

Hollinger  Consolidated  Gold  Mines  ^^hy  HolWngor’s  millheads  have  de-  'P^e  most  noteworthy  of  these  a  high  grade  ore  body  was  cut  (^ifiod  at  $2,031,899  as  against  current 

IS  by  a  wide  margin  the  greatest  gold  creased  graduiallv  as  tonnage  increas-  P*  **''’  moment  is  its  extensive  Ka-  through  at  between  2000..  ,aud  2500,  1‘fthilities  of  only  $291,000.  Plant  and 

mines  in  the  world.  As  compared  ed.  How  well  Hollinger  management  niiskotia  holdings.  ft.  depth,  while  in  the  haulage  ways  ^fl'iipment  appear  in  the  hooks  at 

with  .some  of  the  big  Rand  mines,  the  is 's'afegua.rding  its  fiitiire'  with  res-  The  Kamlskotia  Camp,  a  copper-  numerous  veins  were  rncountered.  •$-'?.1R7.398..  and  against  this  the 

property  is  a  small  one,  comprising  ppct  to  longevity  is  Indicated  by  the  gold  field,  lies  to  the  northwest  of  A  cro.sscut  driven  east  from  the  new  I'omp.any  has  built  up  reserves  for 

ono  acres.  In  this  area,  however,  is  fact  that  while  the  average  value  of  Porcupine  and  until  two  years  ago  shaft  into  Plenaunim  ground  has  (if'preciation  of  plant,  equipment  and 

a  concentration  of  vein  systems  (70  estimated  ore  reserves  at  the  end  of  was  practically  unknown.  Here  Hoi-  h^nn  developed  for  more  than  700  ft.,  development  expenditures  __  on_  the 

n  numbpr),  pi'V’iiipr  each  vertical  1926  was  placed  at  $S.4D,  no  less  than  Irinprer  has  srciired  what  appear  to  he  ore  averaffins  $8.10  over  a  width  properties  of  $2,876.651.,  in 

estimated  value  $52,000,000  of  the  total  of  $06,000,000  the  most  important  groups  of  claims,  of  8V2  ft.  This  vein  is  part  of  t.he  •I'l^Htion  to  $148,987.,  for  general  re- 
of  $G  000,000.  •  was  made  up  of  ore  averaging  $10.45  Intensive  exploration  and  diamond  •luplter  vein  .system  and  its  develop-  servo. 


*  i  been  increased  for  years,  the  expen- 

The  new  shaft  and  the  three  main  •  $2,000,000.,  in  sinking  and 

haulage  waj’s  that  have  connected  it  !  conipping  the  new  shaft  having  been 


Woman  Lake  Centre 
Gold  Syndicate 


Active  work  now  going  on. 

Adjoins  outstanding  developments  at  Woman  Lake 
—  the  coming  Gold  Camp. 

Important  finds  already  made  running  high  in  gold. 

A  MINE  IN  THE  MAKING 

H.  L.  M.  WELLER  &  CO. 

rSTAnLISHED  1S99 

18  Toronto  Street  -  -  Toronto  2,  Ont. 

\\>  bnv  rtnd  fell  all  Stocl^f  and  Bond., 


Of  $17,000,000. 


Up  to  the  end  of  1926  Hollinger  had  I  nor  ton  It  may  be  expected  that  drilling  indicated  the  presence  of  ment  is  considered  very  Important.  addition  to  half  ownership  of 

produced  some  $64,000,000  In  Kold]  with  a  daily  tonnage  of  7000  tons,  massive  ore  of  snich  grade  that  a  stations  have  been  built  in  the  new  diamond  Goal  Co  Ltd.  and  Can- 

,  officially  oosts  can  be  brought  down  to  $3.75  shaft  is  being  sunk.  There  is  every  provide  fT  later,!  deveron  a'' 

estimated  at  $66  0(  0,000.  Thus  the  and  rec.overy  down  to  $7.50.  This  indication  that  in  this  property  Hoi-  at  tw^tv-one  lovS  and  as 

t  'vould  make  operating  profits  507.  of  linger  will  develop  a  very  large  mine  as  the  new'hobst  is  in  oneration  t 

production  and  from  an  annual  out-  which  will  >deld  In  several  metals,  y^.^ich  should  be  within  a  month  ore  1*^  the  TIow e>  Gold  Mines,  and  a 
Of  the  1.347  152  tons  of  ore  broken  p„,t  of  between  $21,000,000  and  $22.-  principally  copper,  an  average  of  be-  rtevelo.p.ment  will  be  started  on  an  ^  K.amlskotia 

m  the  mine  during  1926,  only  180,-  ‘oo.noo.  would  jield  an  operating ,  tween  $11  aad  $12  per  ton.  npreceden^^^^^^  i  the  expecta  ^  ^ 

000  tons  came  from  below  the  1550  profit  of  $10,500,000  to  $1 1,000.000.  |  Officers  and  directors  of  the  Com-  the  manSemcn  are  realizS  ° 

ft.  leve  .  In  view  of  the  fact  that  dose  to  45%  on  the  stock,  before  pany  are:  N.  A.  Timmins,  president;  new  ore i  1 

depreciation.  L.  H.  Timmins,  vice-president:  .1.  B.  rate  and  the  phj^lLl  re=mmcef  of  P®®*  a®"}  =  'ar 


Officcirs  and  directors  of  the  Com¬ 
pany  are  as  follow's: — .1.  P.  Bicke’,1, 


to  ,)_00  foot  and  values  have  been  calclation  of  probable  ore  It 
pmaen  to  persist  unimpaired  to  that  formation  like  Hollinger  posses 
depth.  It  will  be  seen 


before  I  pany  are:  a.  a.  i  immins,  pi  esnu  hi,  new  ore  will  he  made  at  a  verv  rapid  '  nneafdpait  •  \v  T  'gbfvnnar.t 

L.  H.  Timmins,  vice-president:  .1.  B.  rate  and  the  physical  re=iOiirces  of  '^1  Sheppard,  'ice- 

re  in  a  Holden,  secretary  treasurer:  and  Dr.  the  Company  witWra  ci^parativeH 
sses'-sesiW.  L.  Mc.Dougald.  .1.  R.  Timmins.  W  .  _  neriJ’ should  L  ' 


I  A  ^  \  lu  '“'ll-  fonnation  like  Honins:er  pos-ses-ses  i  \v .  !>.  Mcumigaia.  .1.  iv.  iinniiiu^,  neriod  should  be  siiffirionit  fn  t  r»  rr  '  *  xr  t  \r4tl  j  V 

depth,  it  will  be  seen  that  with  he  made  with  reserve,  until  it !  Bell,  directors,  A.  I.  Brigham  is  warrant  siibstanUal  furt'£  mnf  ex-  v  ^ 

il®  ^^®  "^'"®  P  proven  by  actual  development,  j  general-manager,  and  . I.  Knox  assis-  tension.  Until  the  ground  between 


till  in  it.s  youth. 

Growth  of  Ore  Reserves. 


Allowing  $17,000,900  .as  an  authorita-  tant  general-manager.  (he  old  and  new  shafts  ha.s  been  ex- 

live  estimate  for  each  100  feet  ver-  Analysis  of  the  production,  profit  p]ored  extensively  on  various  levels. 


lension.  until  me  grounu  between  general  manager. 

the  old  and  new  shafts  ha.s  been  ex-  Analysts  of  production,  earnings. 


Underground  developments  in  1926,  tlcal  dept  over  the  600  acres,  it  would  and  loss,  and  balance  sheet  figures  management  of  the  CompLrwIli  <  fod'^o*f'*'ve^s  foB^ws^'"^^ 
('hiding  sinking,  raising,  drifting  be  easy  to  figure  what  values  the  1  over  a  period  of  years  follows; —  ^  loa  oi  years  loiiows. 

id  cro.ss  cutting  totalled  83,326  feet,  HOLLINGER  GOLD  MINES  McINTTRE,  pobcitine  mines,  limited 


;nd  cro.ss  cutting  totalled  83,326  feet, 
or  16  miles,  while  aggregate  under¬ 
round  workings  as  at  December 
(1st  last  amounted  to  approximately 

inis:;;::;:;:; 

In  I'aicc  of  heavy  production  in  re-  >924 . 

ent  years,  ere  reserves  have  grown  1922'’;';;;;.'.’ 
More  rapidly,  having  increased  more  1921;;;;;;;;’.’. 

ban  50'"/.  in  five  years,  as  the  fol-  [ofU . 

owing  table  indicates:  liiis . 

1922  .  $43,269,996  laH.: . 

1923  .  56,861,000 

1924  .  59,304,000 

1925  .  65,086,000 

1926  .  66,081,733  liiSs.. 

Production  in  1926  totalled  $15.-  >924 . 

iod.Snu,  as  compared  with  $16,129,255  1922:::;:::;:: 

n  the  preceoding  jear.  The  record  i92i . 

'or  four  years  is  as  follows:  J®!® . 

Averago  1918;!  .’i !;  ii 


IIOLLINfiER  GOLD  MINES 
in  Tear  Analysis 


Production.  Total  Rev. 
$14,780,636  $15,656,800 


1 .5,786,40.5 
13,429,226 
10,446,412 
12,274,115 
10,031,0.50 
6,939,628 
6,722,267 
5,752,371 
4,261,939 


16,129,255 

13,991,113 

11,014,202 

12,824,608 

10,314,515 

7,162,611 

7,063,099 

5,908,328 

4,271,260 


Oper.  Exp. 

$7,630,879 

7,829,028 

7,104,898 

6,639,716 

6.346.004 

5,222,85.5 

3,114,329 

3,222,617 

2,857,510 

2.261,711 


Net  Inc.  Dividends 
$6,199,679  $5,805,600 

6,538,712  4,378,800  J;;*:; . 

5.105,087  3.198,000  . 

2,9.56,890  3,198,000  . 

5,225,340  3,198,000  . 

4.134,026  3,198,000  J"'; . 

3.346,356  2,214,000  \i%\ . 

2,954,109  1,722,000  . 

2.593.414  1,230,000  iY-’i'j'M, 

1.725.415  738,000  Includes  $8' 


8  Tear  Analysis 


1925  . 

1926  . 

♦Includes  $800,000 from  premium 


$1,661, ,526 
2,087,06.5 
1,904,326 
1.9.37,10.5 
2,249,742 
3,291.178 
3.546,638 
3,804,775 


Oper.  Exp. 

Net  avwll. 
for  Dive. 

Dividends 

Surplus 
for  year 

$  906,401 

$  683,150 

$  364,028 

$  319,322 

1,035,661 

1,047,448 

546,042 

501,40r. 

1,088,764 

816,661 

646,042 

270,619 

1,242, ,536 

6.52.746 

546,042 

6,704 

1,334,617 

739.,508 

646.042 

1 93,466 

1,788,332 

1,192,840 

559,639 

633,201 

1.927,500 

1,263,766 

798,000 

455,766 

«  2,121,322 

1,153,132 

798.000 

355,132 

Stock  and  adjustment  on  Plonaurium. 

Surp.  for  year  Tot.  surp. 


tons 

Gross 

Per 

milled 

Revenue 

ton 

923.  . 

.  .  3764 

$11,014,202 

$7.93 

924.  , 

.  .  4559 

13,991,113 

8.09 

025. 

.  .  5317 

16,129,255 

8.18 

926.  . 

.  .  5295 

15,656,800 

7.99 

.  $  394,079 

.  2,1.59,912 

.  1,907,037 

. (d)  241,110 

.  ,2,027,340 

.  926,026 

.  1,132,3,56 

.  1,282,109 

.  1,363,414 

.  987,415 


Cash  and  Property. 
In  vestments 


1919  . 

1920  . 


$10,170,842  $11,502,651  $22,777,388  $24,600,000  jggl'  .  1 

9,676,763  4,9.32,284  29,024,043  24.600.000  .  .  .  I'fiut’jo.? 

7,676,851  4,720,626  28,657,609  24,600,000  I’-q-'kT^ 

8,663.,50.5  4, 886, .582  24,395,249  24,600,000  . ! .  V 

5,909,469  6,6.54,719  24,178,249  26,600,000  ,  .  x'l?!’-?? 

.3,960,779  5,421,210  22,550,469  24,600,000  . 

3  131  852  4,646,894  22,690,246  24,600,000  ■  o,Ii6,80o 

2;670;570  3,086,520  23,491,7  0  2  24,600,000 

2,671,285  1,813,148  28,992,031  24,600.000  j  ilwu,'- 

712,824  300,400  24,243,246  24,600,000  jgjg .  ^  $  ^2^*377 

Net.  Net  Tang.  .  MUSri 

Ciir.  As.sets.  Cur.  Liabs.  Work  Cap.  Assets.  ,naa . . .  T.. 


Total 
Surplus 
$1,163,732 
1,381,684 
1.646,208 
l,6:t(i,422 
I ,795,61 5 
3,137,488 
3,311,543 
3,176.805 


Operating  profit,  before  deprccia-  1921; 
ion  and  taxes  in  1926  amounted  to  >020. 


S, 025, 921,  as  compared  with  8,300,227  Iflia;; 
a  1923  and  $7,404,898  in  1925.  This  1917.;. 
vas  equal  to  33Sr  on  the  $24,600,000 
lock  outstanding.  After  heavy  de- 
ireckition  ($1,192,535)  and  taxes  in 
1926,  25.2%  was  left  for  the  stock,  192,5;: 
s  again.'^t  dividends  of  26%.  1924.. 

1923 

Reduction  In  Costs.  1922:.’ 

f'o.sts  per  ton  have  been  reduced 
'tea.dily,  from  .$4.46  in  1924  and  $4.05  1919I; 


Total  Assets  Cur.  Assets.  Cur.  Liabs.  Work  Cap. 
$35,780,863  $11,986,457  $1,010,020  $10,976,437 


n  1925  to  $3.93  in  1926,  and  as  mill  ijus . 

onnage  is  further  increased  costs  . 

nay  be  expected  to  drop  still  lower. 

vlining  in  a  new  country,  espcially  ^A'sTctsTo' 

\  hen  the  ore  Is  comparatively  rich,  Total  Assets 

s  often  attended  by  a  good  deal  ot  >926 .  3:t  5 

vastp.  The  Hollinger  niaiiagcnient,  iijii'  ... is  2 

lowcvcr.  has  in  recent  years  bent  1923;::::.:::...’  21  3 


35,161,257 

6,394,762 

2.944,405 

8,450,357 

30,984,491 

6„=i89,242 

720,986 

5.868,256 

32,114,229 

7,935,980 

716,009 

7.219,971 

29,146,529 

6,596,060 

585,750 

6.010,310 

28,179,635 

6,489,389 

441,733 

5,041,606 

27,644.392 

4,152,689 

373,816 

3,778,873 

26,821,751 

2,5.53, .531 

150,464 

2,408.070 

25,556,600 

1,037,169 

243,877 

798,292 

Ore  Milled. 
Tons 

Aver.  Val. 
per  Ton. 

Gross  Value 

Ratio 

Oper.  Exp. 
to  Produc. 

1,932.559 

$7  99 

$15,449,437 

61 .6 

1,929,988 

8.61 

16,422,507 

49  6 

1,659.476 

9.39 

13,925,812 

55  1 

1,366,352 

7.93 

10,841,106 

63.6 

1,471,381 

8  53 

12,726,650 

51  .7 

1,072,493 

9  67 

10,367,901 

50  6 

650.205 

9  93 

6.456,623 

45.3 

48.0 

711,882 

9  73 

6,924,214 

578,755 

10  21 

5.924, .599 

49.7 

508,139 

8.67 

4,373,636 

63.1 

32.216.851  JaSt . 

80,263,505  . 

80,509,470  . 

28,560,779 

27.731.852 

21.2^0,577  ,9jg . 


Ratio  Net 
to  Gross 
39.6 


Curr. 

Work. 

Mabilitips 

Capital 

$  122,377 

$595,428 

644,577 

1,061,162 

303.829 

649,165 

154.496 

660,001 

146.206 

807,763 

189,236 

1,823,045 

227.254 

2,000,162 

234  ,.323 

1,839,983 

Tons 

Value 

Milled 

per  Ton 

179,874 

$9.78 

Ratio  Curr. 
Assets  to 

Ratio 

Work.  Cap. 
to  Total 

Ratio 
Cash  and 
Invest  to 

Book  Val. 

Earn .  on 
C'apital 

Paid  on 
('apital 

Total  Assets 

Asspts 

Assets 

Capital 

of  Stork 

Slock 

33  5 

30  7 

46.8 

$7.07 

$1  26 

$  1 . 1 8 

1 5  7 

12  6 

20  0 

6  99 

1  . 33 

.89 

,  18  2 

U  8 

1  92 

6 .  .55 

,  1.04 

.65 

1919 . 

1920.. .  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 


460:909 

8.72 

Ratio 

Ratio 

Net 

Surplus 
to  Net 

to  Gross 

Total 

Assets 

41  2 

46.7 

12  8 

39  2 

83  3 

24  6 

42.8 

83.0 

113 

28  5 

1.2 

10  5 

31  2 

22  4 

13.3 

64  8 

69  0 

22  2 

27  4 

10  8 

23  2 

.  30  3 

30.7 

20.6 

Capital 

$3,640,283 

3.640.283 

8.640.283 

3.640.283 

8.690.283 
3,990,000 
8,990,000 
3,990,000 

Property 

Account 

$4,688,682 

4,888,485 

6,066,003 

5,413,836 

6,605,702 

6,705,300 

6,582,326 

7,053,073 

Gross 

value 

$1,759,627 

2,175,891 

2,005,672 

2,074,088 

2,397,303 

3,488,863 

3,774,068 

4,020,326 


Total 

Assets 

$5,614,837 

6,625,375 

6,668,340 

6,804.379 

7,190.304 

9,048,067 

9,619,630 

10,049,505 


Curr. 

Assets 

$  717,805 
1,605,7.39 
8,52,994 
714,497 
953,969 
2,012,281 
2,227,416 
2,074,306 

Net  Tang. 
Assets 

$4,803,015 

6,021,967 

6,286,491 

6,278,705 

6.485,898 

7,127,488 

7,301,543 

7,315,792 

Total 

Value 

$1,671,646 
2,080,178 
1 .904,326 
1,937,105 
2,249,742 
3,291,178 
3,546,638 
3,804,774 


Inquiries  Invited 

Hector  M.Chisholm&  Co. 

Members 

Standard  Stock  and  Mining  Exchange 

Dominion  Bank  Building  -  Toronto 


Enquiries 
Solicited  on 

Mining  Securities 

G.  W.  Nicholson  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANGE 

302  Bay  Street  Elgin:  3437 ' 8930  Toronto 


STOCK 
Div. 
..  Earn. 


2.17H  1.64 
2.16  1.71 


21.25  15.60 
18.60  14.60 


British  Columbia  Mines 

Our  service  on  the  leading  mining  securities  of  British 
Columbia  is  always  up  to  date  and  reliable. 

PREMIER 

SELKIRKS 

DUNWELL 

INDIAN 

COAST  COPPER 

We  wiU  be  pleased  to  send  our  regular  market  review 
on  request. 

McDonald,  Jukes  &  Graves 

Members  VancouTcr  Stack  Exchange 
Bank  of  Nova  Scotia  Bldg.  Vancouver,  B.C. 

Telephone  Seymour  SC. 


ho  scientific  minimum.  The  latest  1920;:::::::::::  19  5  is  o  is. 9  6  6i  .68  4.5 

ippliancos  to  replace  man-power  by  >919 .  is  (»  is  7  12.5  6  54  .60  - 

nachinical  devices  have  been  in-  1917;;;:;:::::::  i;!  b;!  1.8  6.14  .35  15 

railed,  with  the  result  that  while 
perations  have  increased  greatly, 
he  number  of  men  employed  has 

lern  reduced.  In  the  past  two  years  •  _  IV/V  Y  1.  R, 

Expansions  at  McIntyre  to 

Reflected  in  Earnings 

daily  men  employed 

9:l.  ....  .4, '>.5!)  2751  - 

rjn.  .  .  .  .  .5317  2568  Production  Has  Been  Sacrificed  Recently  to  Concentrate  on  Big 

^  Strong  Balance  ShcoL  Development  Plans  —  Despite  Expenditures,  Balance  Sheet 

riollinger's  financial  position  is  do-  Remains  Strong — Interest  in  Other  Properties. 

idedly  strong.  (Current  assets  as  of  _ _ 

irmnber  31st  last  amounted  to  $12,- 

(06,5311,  of  which  $11,986,458  xvas  re-  McIntyre  Porcupine  Mines,  which  15%  per  annum  and  having  paid  20% 
re.srntrd  by  cash  and  high  grade  for  some  Ume  has  occupied  a  posi-  since  1924.  It  has  earned  a  good  deal 

eeuritie.s.  Against  this  were  current  Canada  as  a  producer  of  gold  .Tr®  the  result  that 

abililies  of  only  $570,804,  making  .  ,  ^  ^  it  has  been  able  to  accumulate  a  sur- 

lie  net  working  capital  $12,335,726.  second  only  to  Hollinger  (on  sol  id  at-  pj^g  $3,200,000  and  ait  the  same 

Interest  from  investments,  etc.,  od.  Is  about  to  enter  on  a  new  pha.se.  time  carry  on  very  extensive  extra- 

orms  an  impo'rtant  part  of  revenues.  The  enterprise  has  been  for  many  ordinary  deamlopment  work.  Produc- 
ho  amount  in  1926  being  $876.16 1!  years  one  of  the  most  profitable  in  tioii  and  earnilng-power  during  the 
'olltnger  entered  Into  an  agreement  the  cmintry.  It  has  been  paying  dlvi-  past  four  j'ears  is  indicated  in  the 
1  advance  $3,000,000  to  Horne  Cop-  (lends  for  tcin  years,  starting  with  '  following  table: 

er  ( 'orporation,  a  subsidiary  of  *1927  1926  1925  1924  1923 

.oranda  .Mines  Ltd,  taking  bonds  llarning*. .  $2,957,7l6n  $3,864,775  $3,546‘:637  $3,291,178  $2.249‘:741 

raring  interest  at  the  rate  of  7%.  Lxp.etc .  1,598,685  2,121,322  i,927,600  1,788,332  1,334,517 

or  this  accommodation,  the  com-  oppr.  prof .  $1,358,375  $1,683,463  $1.619.1S7  $1,502,846  $915,224 

any  recciv'ed  a  bonus  of  30,000  Other  inc .  77,470  104,443  95,833  77,637  56,6X9 

lares  of  Noranda  stock,  which  at  Totalino .  $1,435,846  $1,787,896  $1,714,970  $.1680.SR3  971,843 

1C  present  market  price  have  a  book  Taxes .  68,673  66.514  96,084  91,914  62,677 

ahio  of  $675  000  Res.  (or  dep,  etc .  758,987  668,251  865,120  295,628  179,658 

As  compared  with  a  dally  av'cragc  Notinc .  $618,185  $i,i53,i3i  $1,253,766  $i,i92.84t  $7.39,508 

innage  milled  in  1926  of  5295  tons.  Dividends .  598, 600  798,000  798,000  659,639  546,042 

rodiietion  to  day  is  at  the  rate  of  .surplus .  19,685  $356, i3i  $4  65,766  $6.33,202  $198,566 

00  tons,  while  mill  capacity  is  7000  P&Lsur .  $3,200,896  8,176.800  8.311.513  3,137,489  1,795,616 

ms.  The  objective  of  the  company  months. 

a  tonnage  of  8000  tons,  but  it  may  Mine  development  and  supplies  of  It  was  found  that  the  major  ore 
e  some  time  before  this  Is  reached,  ore  have  in  the  past  been  confined  bodies  opened  up  in  the  west  end  of 
TV'  of  Hollinger  s  nicch.anlcal  pro-  almost  entirely  to  the  two  westerly  the  property  persisted  eastwmrd.  It 
lems  is  the  filling  in  of  exhausted  properties,  known  as  McIntyre  and  was  also  demonstrated  that  the  rake 
topes.  I''(ir  a  time  this  task  may  McIntyre  Extension  claims,  from  of  the  ore  bodies  was  eastward  and 
fer  stepping  up  the  mill  to  full  ca-  vx'hich  $30,000,000  in  gold  has  been  that  at  great  depth  the  geological 
3city-  .  drawn,  and  from  which  $6,600,000  has  centre  of  the  ore  system  would  be  in 

(  As  in  the  case  of  most  mines,  i>ee.n  distributed  in  dividends.  the  geographical  centre  of  the  pro- 

hero  depo.sits  occur  in  numerous  jjj  (j^p  workings  McIntyre  has  perty. 

reaks  in  the  earth's  crii.st  near  the  carried  its  sliaft  doxvn  to  3.019  feet  -piip  fiyp  nroperties  which  comorise 
ertieai.  enrichments  are  in  the  cell-  depth.  At  levels  125  feet  apart  (he  McInriT  proSr 

of  the  breaks,  with  the  wails  oar-  lateral  workings  have  been  carried  xY  t  4  .'T  Mcintjre. 

■  J  ,„n„  nnnnti  woiKuifcb  o  uet II  I drrje u  McIntyre  l^xtension,  .liipiter,  Plenau- 

ving  gradually  diminishing  qiiantl-  „„  an  extensive  scale  down  to  the  Plalt-Ve.teran  contain- 

fsof  gold.  The  ideal  objective  Is  to  0,500  Cpp,  depth,  but  below  that  hori-  j,^  ail  626  acres  in  a  ’  compact 
ke  in  as  iniirh  of  the  ore  in  the  zon  comparatively  little  ore  has  been  While" the  Platt-Veteran  groun 

ails  that  support  the  veins  as  is  removed  from  stones  so  far  The  i  iati-v  eieran  group 

4  II.. ^4. ,.0,1 44  mviio  4»vnioin=  iioiii  Slopes  so  i.ti .  '  ext'^ndis  to  the  south-east  and  borders 

COnOmlcall.V  possible.  I  his  explains  workings  down  to  the  lowest  level  (Up  pnaterlv  nnrtion  of  HoWinmer  Pen. 


*1927 

liarnitiRS  . .  $2,957,1169 

Exp.  etc .  1,598,685 


1926 

$3,804,775 

2,121,822 


1925  1924 

$3,546,637  $3,291,178 

1,927,600  1,788,332 


1923 

$2,249,741 

1,334,517 


Taxes . 

Res.  (or  dep,  etc . 


Not  inc. . . . 
Dividends  . 


- — — - ^ 

The  Circuhtim  of' 

Sljf  financial 


in purchasing pouter 


Surplus . 

PitLsur . 

* — D  months. 


Mine  development  and  supplies  of 
ore  have  in  the  past  been  confined 
almost  entirely  to  tlic  two  westerly 
properties,  knowm  as  McIntyre  and 
McIntyre  Extension  claims,  from 
which  $30,000,000  in  gold  has  been 
drawn,  and  from  which  $6,600,000  ha-s 
been  distributed  In  dividends. 

In  the  old  workings  McIntyre  has 
carried  its  sliaft  doovn  to  3.019  feet 
depth.  At  levels  125  feet  apart 
lateral  workings  have  been  carried 
on  on  an  extensive  scale  down  to 
2600  feet  depth,  but  below  that  hori¬ 
zon  comparatively  little  ore  has  been 
removed  from  slopes  so  f.ar.  The 
workings  dowm  to  the  lowest  level 
attained,  however,  demonstrate  that 
values  and  dimensions  persist.  Ore 
reaerv'es  as  at  .March  31st  1927  totall¬ 
ed  $14,130,220,  an  increase  of  more 
than  $1,000,000.  Ore  reserves  have 
been  increased  at  a  moderate  rate  in 
recent  ye.ars,  because  liolsting  capa¬ 
city  lias  been  taxed  to  the  limit  in 
supplying  the  mill  wltli  ore,  and 
mine  development  lias.^  therefore, 
been  retarded. 

Expuusiuii  At  rroperty. 

It  was  more  than  two  years  ago 
that  the  management  determined 
that  a  big  shaft  should  be  sunk  2.500 
ft.  east  of  the  main  workings.  This 
decision  was  reached  only  after  cf>n- 
ditions  had  been  carefully  studied. 


$1,358,375 

$1,683,463 

$1,619,137 

$1,502,846 

$915,224 

77,470 

104,443 

95,833 

77,637 

56,619 

$1,435,845 

$1,787,896 

$1,714,970 

$.1680.383 

971.843 

58,673 

66,514 

96,084 

91,914 

62.677 

758,987 

668,251 

865,120 

295,628 

179.668 

$618,185 

$1,153,131 

$1,253,766 

$1,192,841 

$7.39,508 

598,500 

798,000 

798,000 

659,639 

546,042 

19,685 

$356,131 

$4  55.766 

$  633,202 

$198,566 

$3,200,896 

8,176.800 

8.311.613 

3,137,489 

1,795,616 

It  w'as  found  that  the  major  ore 
bodies  opened  up  in  the  west  end  of 
the  property  persisted  eastwTird.  It 
w'as  also  demonstrated  that  the  rake 
of  the  ore  bodies  was  eastward  and 
that  at  great  depth  the  geological 
centre  of  the  ore  system  would  be  in 
the  geographical  centre  of  the  pro¬ 
perty. 

The  fh'c  properties  which  comprise 
the  McIntyre  proper  are  McIntyre. 
■McIntyre  Extension,  .liipiter,  Plenau- 
iTim  and  the  Pl.att-Veteran,  contain¬ 
ing  in  all  626  acres  in  a  compact 
block.  While  the  PI cott- Veteran  group 
exti^nds  to  the  south-east  and  borders 
the  easterly  portion  of  Hollinger  Con¬ 
solidated.  the  four  other  groups  ex¬ 
tend  along  the  main  break  for  a 
length  of  a  mile  and  a  half. 

Some  years  ago  shaft-sinking  and 
diamond  drilling  on  the  tw’o  eastern 
claims  proved  the  existence  of  large 
ore  bodies  at  depth,  it  was,  there¬ 
fore,  with  reasonable  assurance  of 
success  that  the  McIntyre  manage¬ 
ment  decided  to  sink  a  six-compart¬ 
ment  shaft  to  a  depth  of  4150  ft,  on 
the  Jupiter  group. 

It  is  noteworthy  that  the  new  de¬ 
velopments  were  undertaken,  not  be¬ 
cause  the  old  workings  were  nearing 
exhaustion,  but  because  facilities 
were  needed  to  increase  the  scale  of 
development  in  old  and  new  ground. 


A  Good  Opportunity  in  the  Quebec  Field 

The  Company  is  operating  in  five  of  the  best  known  townships 
of  Northern  Quebec: 

Rouyn,  Boischatel,  Montbray,  Duprat 
and  Dcsmeloizes 

After  providing  for  all  expenses  to  date  including  the  purchase  of  al] 
properties,  Laval-Quebcc  finances  are  in  the  best  of  condition  with 
$250,000  in  cash  and  1,160,000  shares  in  the  Treasuiy. 

With  properties  well  mineralized  and  favorably  located  under  development, 
and  with  adequate  financing  support,  Laval-Queboc  iSIines,  Limited,  can 
look  to  the  future  with  confidence. 
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Kirkland  Lake  Gold  Field 

1  Y  1  1  1  1  1Y  iV  *  Arsonault  Company  held  in  its  I 

Teck-Hughes  Gold  Mines  j-TooT  i 


Red  Lake  District 


no>VET  3rrvES,  ltd. 

Development  on  an  aspresslvc 
scale  is  In  full  swing  at  Howey  Gold 


Argonault  Company  held  in  its  forward  into  1927  (representing  de-  ‘  ,  _ _ .  „ 

treasury  as  at  December  Slst,  1926.  velopment.  less  production),  stood  at  Ltd.,  propeitj,  pioneer  mm, 

1,400,000  shares  of  I.aval-Qucbec  $972,656,  while  buildings,  plant  and  of  the  Red  Uake  Camp.  The  shaft 


Mines  and  82,0(30  shares  of  La  Mine  equipment,  less  $101,792  deprecia-  has  reached  a  depth  of  over  200  feet 


Spectacular  Record  Shown  During  Past  Few  Years'— From  Ob-  d’Or  Huronia.  A  limited  amount  of  tion  were  booked  at  $23.3.158. 

«n.ri,y  PK*.bl.  Runnej^-up  Among.  Ci™di.„  Gold  Pro-  nroci'A.rui.'^.o 

ducers — Property  Has  Richest  Mineraluation  Among  Lead-  retire,  at  advantageous  prices,  $166,-  noteworthy  that  cyanide  process  was  eighteen  drill  ho  es  had  been  pi  t 
: _ lui; _ _ I..  V _ : _ Ryini:...  non  down  all  of  which  indicated  a  well 


on  its  way  down  to  500  feet. 

Previous  to  shaft-sinking,  some 


ing  Mines — Steady  Expansion  in  Milling  Capacity.  [OOO  of  the  company’s  boi 

_  $292,400  still  outstandin 

Teck-Hughes  Gold  Mines  provides  for  the  year  1926-27,  and  the  pros-  to^l  Issued  of  $458,100. 
one  good  exnl.anation  whv  nearly  that  1927-28  will  witness  ‘’"r'"? 

l  I  *  nefna  !  v^fy  substantial  further  increases.  ’926,  were  $.339,721,  inch 


0<K)  of  the  company’s  bonds,  leaving  tried  but  abandoned. 
$292,400  still  outstanding  out  of  a  Officers  and  direct 


:92,400  still  outstanding  out  of  a  Officers  and  directors  of  the  com- 
tal  Issued  of  $458,400.  pany  are:  J.  II.  Rainville,  president; 

Total  expenses  during  the  year  P.  A.  Isabelle,  1st  vice-pre.sident;  .1. 


one  gooa  expianauon  way  nearly  -  ^^bstantiar further  increases.  1926,  were  $339,721,  including  $109,-  A.  Naud,  2nd  vice-president;  L.  A.  i  rVl  .L  mUc  not  n 

everyone  in  Ontario  la  Interested  in  the  company’s  014  development  account.  As  pro-  Majoh.and,  treasurer,  with  D.  H  I-.  Cached  yet  The  w  dtli 

some  mine  in  the  north.  Little  was  mill  had  a  capacity  of  250  tons,  Ruction  totalled  $1.8L0bl  the  deficit  Reddy,  Lt.-t^ol.  R.  Starke.  A.  Ray-  nUi  9  o  50  feet  and  assays 

thought  of  this  enterprise  five  or  six  tuned  to  treat  $12  to  $15  ore.  The  for  fhe  period  was  $lo8.660.  mond,  L.  Gratton,  L.  II.  Dupre.  IV.  '  hnnorfant  shoots  show  $10 ‘50 

years  ago.  Shallow  development  had  new  mill  had  to  be  designed  to  treat  Currrent  assets  amounted  to  $78.-  Archambault  and  W.  Duquette  "nd  .jO  ^rresSet  vely  The  ^man- 

proven  disappointing,  the  company  ,25  to  $30  ore.  and  the  first  unit  of  flL  against  currrent  labilities  of  Comparative  figures  of  balance  sheet  ""ement  regard  the  pronertv  ns  h  iv- 

was  in  debt,  the  stock  was  going  ^oo  tons  is  scheduled  to  be  in  oper- j  ?'2.244.  The  total  deficit  brought  for  the  past  6  years  follow:  been  p7c«y  deflnitctv  pU-en  In^ 


thp  rnm-  defined  vein  .system,  to  a  vertical 
sresident"  O'f  50  feot.  The  main  ore  | 

. .  t’  body  has  been  explored  thoroughly  i 
n»-  T  ’  A  f’l®  surface  for  a  length 

.T  t"  of  1,000  feet,  the  limits  not  hav- ! 
\  Rav-  been  reached  yet.  The  width  | 
iiinre  \V  varies  from  9  to  50  feet  and  assays 

n.Lii.’ofto  of  f"'o  important  shoots  show  $10.50 
liuqueiie.  .  .  ha  oc  ...o..- 


W’as  in  debt,  the  stock  was  going  300  tons  is  scheduled  to  be  in  oper- 
begglng  at  around  25  cents  per  ation  this  month.  Foundations  have 
share.  At  present  the  company  is  ^een  laid  for  the  second  unit  of  the 
producing  at  the  rate  of  over  $3,000.-  new  mill  and  installation  of  equip- 


$72,244.  The  total  deficit  brought  I  for  the  past  6  years  follow: 

COMP.ARATIVK  (a.NKR.ll,  BAI,.4XCK  .SIIKET,  YEAR8  NOW  KNDINd  DEC.  31,  193A 

ASSETS 


per  annum.  Incident.' 
is  selling  at  above  $8. 


are  opened  up.  With  a  250  ton  mill 


Before  the  close  of  the  current  treating  $15  ore  and  a  300  ton  mill 

yo.ar  Teck-Hughes  is  expected  to  treating  $25  ore.  production  is  close 

step  up  into  second  pl.ace  among  the  $4,000,000  per  annum,  and  w'lth 
mines  of  Canada  as  a  gold  producer,  new  mill  treating  600  tons  of  $25  1 1!)24  ( 
This  is  due  to  a  substantial  increase  production  in  1928  should  at- 1 

in  mill  capacity,  which  is  now  at  550  (^jn  $7,000,000,  from  which  profits  |  {gat; 
tons  dally  and  will  be  increased  to  should  be  close  to  75*3^  on  the  stock.  | 

850  tons,  when  the  second  unit  of  Kstlmates  considerably  above  this  j 

the  new  mill  is  completed.  This  is  j,nve  been  made. 

now  under  costruction.  Teck-  Teck-Hughes  in  the  year  ended 


Property 

Equip. 

$2:t:i,ir.8 

Current 

Deferred 

Investments 

1926 . 

.  $2,407,147 

$798,517 

$.16,176 

$972.6.56 

1925(a).. 

2.V2,076 

765,614 

44,440 

720,000 

1924  (a).. 

.  3.212,978 

.'l'22.665 

988, .'93 

.3.237 

20,000 

1923 . 

.  2.387.S24 

27ri,690 

678,175 

10,930 

854,444 

1922 

.  2,011.145 

129„571 

669,174 

631,368 

1921. . 

2,041,145 

62.132 

261,190 

519,997 

ta) 

1926 . 

9  months  tb)  15  id 

lontha, 

LIAHILITIES 
('ap.  Stock  Int.&Honds 
$3,500,000  $458,400 

Current 

$72,215 

Work  Cap. 
$103,787 

1925  in).. 

3.000.(500 

471,240 

61,136 

150,781 

1924  !b).., 

4. 0(H). 000 

151,586 

405,807 

.  20.170 

.  4.(X)0,000  (C)3 

.  3,000,000  (C)IO 

.  3.000.000 

(b)  15  months  (c)  loan 


(c)30.432 
(c)  100,000 


Crown  Reserve  Mines 


II,  193A  drills,  and  when  the  compnn.v  made 
an  offering  of  stock  at  50  cents  per 
Total  share  it  was  quickly  taken  up,  yleld- 
$4,446,«,v«  ing  $500,000.  This  should  be  suffi- 
cient  to  develop  the  mins  to  a  pro- 
4!io7|,wii  duction  stage. 

3,271,458  The  company  is  capitalized  at  $5,- 
-.884,464  OPP  P0O.  par  $1.  of  which  3,500,000 
shares  have  been  issued,  and  the 
S4  lui'i'is  Pi'iiPPi’ty  comprises  23  claims.  Free 
3|(j8j.’i57  j  gold  occurs  in  minute  specks  in 
4’,.v.  7,56,4  I  quartz  and  sulphides.  The  main  ore 
3  27i’458  '  trenched  every  hundred 

sioos.'ooo  :  feet  and  free  gold  was  displayed  in 
!  every  trench. 

The  company  has  a  strong  board 
of  directors,  including  J.  E.  Ham- 
,mell,  president;  W.  S.  Cherry,  vice- 
I  president;  R.  T.  Birks,  secretary- 


Hughes  has  several  rivals  tor  second  produced  $1,461.-  _ _ _  I  president;  R.  T.  Birks,  secretary- 

sho7e  and' wA^ht  'tSd  compared ’  with  $924,581  In  This  old  Cobalt  producer,  follow- I  to  Rochester  Interests,  who  are  PUt- dirnetor'T'' 

progre.'^s  of  the  four  companie.*. 


avera.gcd  $18.37  compared 
$18.98  and  gross  revenue,  in 


Evidently,  the  gold-bearing  ?oUi-  r  mcome. ‘amounted 


tions  as  they  rose  through  tlie  cleav- 


irea  wiin  niine.  developed  a  gold  property  in  1  ing  campaign,  to  prove  the  ground  1  ' 

,  including  I  i.ake  field.  .Much  money  has  |  underlying  present  Avorkings,  and  *  ’  ^ 

to  ?l.aiO,-  sn^nf  hrrp.  hnt  rpsiilta  sn  fnr  i  :»lso  tn  woct  tho  ahof*  Tn  _ _ _ _  _ 


compared  with  $050,970. 


'  hceii  spent  here,  but  results  so  far  [  also  to  the  west  of  the  shaft.  To  f’ApKpi? iw  RPn  AiitV 

aerpe;  Terk-Hiinhei  irroiind  could  not  I . VaT.  .  'mve  been  disappointing.  Workings  ■  the  west  favorable  conditions  for  oro 

break  throu°li  to  the  surface  but  fa- I ..  (01.6,1.3  compare!  were  carried  to  a  depth  of  800  feet,  prevail,  while  results  on  the  Asso-  * 

vorible  brecclation  between  500  feet  *377,69.  in  the  previous  year.  iso^oOO  tons  of  ore  aver- i  dated  Gold  Fields  .Mine  adjacent  in-'  Early  this  year  Cockeram  Red 

and  ”  500  feet'  which  is  the  'lowe.st  balance  sheet  showed  current  aging  $6  to  .$7  per  ton  were  opened  I  dicate  that  better  grade  ore  may  be  Lake  Mines,  Limited,  was  formed 

depth  explored,  resulted  in  an  un-  of  $L.542.890.  of  which  $121.-  up  values  disappeared  at  the  low-  c.xpccted  below  the  shaft  at  around  an  authorized  capital  of  $2,- 

Iis  nllv  wide  and  intensive  deno;.!-  321  comprised  cash  and  $],2o2,..o.  ost  horizon,  due  to  faulting  in  the  ,  l.iiOO  feet.  aaa  aaa  ^  t  v.  . 

tiou',  with  the  consequence  that  the  ■ Against  this_  were  current  formation.  ,  k  besides  an  interest  000^000,  divided  into  shares  of  $1 

v  iluo  and  widths  of  ore  are  probably  ■  Labilities  of  only  .$llo.bt.9.  The  siir-  Lngiiieers  have  reasons  for  be- ,  in  Porcupine  Crown  Mines,  owns  each,  to  take  over  the  property  and 
the  best  vet  found  in  the  countrv  '  P'li.s  stood  at  $1,626,069,  an  increase  lieving  that  pay  ore  will  be  found  '  properties  in  Cobalt  and  one  in  '  assets  of  Cockeram  Red  Lake  Syn- 

Over  widths  up  to  40  feet,  below  the  <1/  *392.000  over  Hie  year  before,  at  depth,  and  a  new  company  was  j  Lake  Fortune  district,  Quebec.  jicate.  For  their  interest  the  Syndi- 

1 180-fT.  level,  values  are  estiniateil  *  stock  outstanding  is  .  formed  called  the  (  rown  Kcser\e  :  Officers  and  directors  of  the  com-  secured  1,080,000  shares,  which  I 

to  average  $25  to  $3'1.  The  shaft ;  L14.  par  value  vl.  i  onsoliiiiited.  anil  l.OuS.0 19  .shares  of  pany  are:  Col.  W .  I.  Gear,  presl-  were  distributed  pro  rata  among  the 

has  been  sunk  to  2.300  fnct  and  six  Officers  and  directors  of  the  com-  Liis  compaiiv.  which  is  capitalized  at  dent:  Brlg.-Gen.  G.  Ross,  1st  vice-  holders  of  Syndicate  units  on  the 

new  levels  will  be  opened  up  this  >  pany  are  i'.  L.  Denison,  president;  o.OOO.OOO  shares,  go  to  (  rown  Re-  president;  A.  G.  Gardener,  2nd  vice-  basis  of  200  shares  of  the  company’s 

f.all  in  the  ore,  which  persists  in  and  .A.  W.  .Tohnston.  vice-president:  G.  serve  .''harcholdcrs,  on  a  basis  of  1  president;  J.  Cooper,  secretary-trea- igjQph  for  each  unit  held, 

dose  to  the  shaft  all  the  way  down.  C.  Miller,  secretary:  with  R.  W.  share  ot  new  for  each  3  shares  held,  j  surer;  w’ith  R.  W.  Reford,  J.  W.  ,  The  property  which  comprises 

Drills  have  iniiicated  similar  condl-  Pomeroy,  J.  F.  Thompson,  (^.  E.  By  this  means,  treasury  shares  were  Ross.  Z.  Gallagher,  C.  A.  Smart,  F.S.  i  about  500  acres,  is  located  on  the 

tions  down  to  2,500  feet,  which  is  as  Wettiaufer.  and  W.  W.  Riley,  direc-  provided,  a  block  of  which  was  sold  Meighen  and  J.  H.  Thom.  !maln  break  of  the  Red  Lake  camp, 

far  as  they  have  penetrated.  The  tors.  W.  C.  Himrod  is  treasurer.  I  - - -  '  two  groups  away  from  the  Howey 

company,  which  trebled  Its  ore  re-  Revenue,  balance  sheet  and  pro-  rnvTivPNTli  Arivrsj  fTn  rni  i-xrnf'o  irinirv  * vt»  Lake.  Preliminary  exploration 

serves  in  the  y^ar  1925-26,  is  expect-  duction  figures  compare  as  follows  ^  a  |  tULLJLULS  lUKKLAAD.  j  gave  favorable  indications,  but  fur- 

ed  to  show  them  trebled  once  more  over  a  period  of  years:  Continental  Mines,  Limited,  which  Shareholders  of  Columbus  Kirk-  ther  development  is  being  postponed. 


The  balance  sheet  showed  current  aging  $6  to  .$7  per  ton  were  opened  I  dicate  that  better  grade  ore  may  be  Lake  Mines,  Limited,  was  formed  : 
n.«sets  of  $1,542,890,  of  which  $121.-  up.  values  disappeared  at  the  low-  c.xpccted  below  the  shaft  at  around  „„  n.ithnriTAU  e-iAiiii  nf  to  ' 

321  comprised  cash  and  $1,252,332  est  horizon,  due  to  faulting  in  llie  ,  I.OOO  feet.  aaaaa  capital  ot  $.,- 

bonds.  .Against  this  were  current  formation.  I  'J’he  company,  besides  an  interest  000.000,  divided  into  shares  of  $1  | 


The  Locomotive  Line 


Skips 

Buckets 

Cages 

Air  Receivers 
Crushers 
Rolls 
Ball  Mills 
Tube  Mills 
Classifiers 
Impact  Screens 
Dryers 
Roasters 

Canadian  Locomotive 

Co.  Limited 

KINGSTON,  ONTARIO 


fall  in  the  ore,  which  persists  in  and  .A.  vv .  .lonnsion.  vie 
close  to  the  shaft  all  the  way  down.  ,1’.  Miller,  secretary: 
Drills  have  indicated  similar  condl-  Pomeroy,  J.  F.  Th 


ry:  with  R.  W. 

■Thompson,  C.  E 


tions  down  to  2,590  feet,  which  is  as  Wettiaufer.  and  W.  W'.  Riley,  direc- 
far  as  thev  have  penetrated.  The  tors.  W.  C.  Himrod  is  treasurer, 
compaiiv,  vvhlch  trebled  Its  ore  re-  Revenue,  balance  sheet  and  pro- 


company,  wmen  ireoiea  us  ore  re-  ivt-iruuc,  ^  I’nVTIVFNTlI  AnVFSl  fTn  TAT  I-xrnf'a  irilJirY  *vn  r-ieuumidiy  expiorauou 

serves  in  the  v\ar  1925-26,  is  expect-  duction  figures  compare  as  follows  tULLJLULS  lUKKLAAD.  gave  favorable  indications,  but  fur- 

ed  to  show  them  trebled  once  more  I  over  a  period  of  years:  Continental  Mines,  Limited,  which  Shareholders  of  Columbus  Kirk-  ther  development  is  being  postponed, 

4  0MP.AR.VTIVE  GENFJt.AE  BALANCE  SHEET  YE.AR  NOW  ENDING.  .AiGf’ST  31.  ,929^ Is  capuan  par  land  Gold  Mining  Company,  at  a 

Proporty  lluipemnt  Current  Hist  to  .Adv.  Total  Value  $0,  Of  which  50o.8o9  shares  are  meeting  last  March,  ratified  the  pro-  property, 

ipog  .  $4,888,144  53.2!W  1.547,444  .  Issued.  owns  eighteen  claims  com-  posal  to  increase  the  capital  from  _ _ 

tco'  4  810  *’8  riTl  741  .....  .  5,821,69i  .  * 

,<,.24  .  4''.no;5!'2  ■42;524  ‘777.60.5  .  5,510,721  prising  716  acres  in  KlrUand  Lake  $2,590,000  to  $5,000,000.  Sales  of  GOLD  IX  CANADA. 

.  iiV’ox  1985.093  .M??.’”?:,  i  'Tous^h-Oakes-Bumside.  treasury  stock  fumished  In  this  way  - 

{mi  ;  Cosb.'em  ssISiu  201.421  523.092  2,32.4.802  on  thi^s  property  two  shafts  wei^  company  to  do  some  Gold  has  been  found  in  every  pro- 

_LiABiLmES^  _  lacSss  tJe  pi-opW  ar  800  feet  vince  of  Canada  except  Prince  Ed- 


Pmperty 
$4,888,144 
4.810.285 
4.'.  no,. 592 
4,676,058 
1,. 593.721 
1,530,670 


ASSETS 

Equipemnt  Current 
53.29!>  1.547.444 

28,671  982.741 

32,524  777.60.7 

41.687  329.347 

44.208  254,994 

68.619  201,421 


Canital  Bonds  Current  Reserves  bi 

4.747.144  82,476  33,193  1,6 

4.520.144  44,472  22,288  1,2 

4,520,144  61,470  49,39.  8 

4. .501. 144  175,929  35,5.52  30,000  3 

3,503,748  343.066  23,6.50  6,551 

1,671,926  629.298  600,000  . 

PRODUCTION  AND  COSTS,  Year  ending  Dec.  Slat. 

Milled  Value  Recovery  Mining  Milling 
154.392  14  02  2,160,843  2.933  1  20 

147,939  12  93  1,913,401  2.710  1.159 

84  487  12  89  1,088,725  3  054  1  5.55 

79,242  9  52  754,978  8  251  1  436 

66,181  11.52  762,752  3  180  1  611 

36.081  13.00  468,665  3.527  1.862 


6,488,882  depth.  M'hile  some  rich  ore  was  en- 


iU  enable  the  company  to  do  some  Gold  has  been  found  in  every  pro- 
:ploration  work.  vince  of  Canada  except  Prince  Ed- 

Charles  Stewart,  president  of  the  ward  Island.  The  first  recorded  1 


44,472  22,288  1,234,793  L|2i.697 '  countered,  the  Company  so  far  has  company,  in  reviewing  the  progress  [discovery  was  made  in  1824  on  the 

1515.52  sl’ooo  3ol’457  5,’05o;o82  bailed  to  develop  any  appreciable  of  the  company  since  May,  1926,  Gilbert  river,  50  miles  south  of  Que- 

,23’650  6,551  3,8i  i.ois  '  voIume.  Three  quarters  of  a  mil-  stated  that  an  additional  claim,  lying  bee  city.  Placer  mining  operations 

.  have  been  spent  on  ^ese  claims,  next  to  the  original  holding’s,  had  commenced  here  in  1.847  and  inter¬ 
's,  Year  ending  Dec.  3i«t.  j  It  is  understood  that  financial  ar-  i>oon  secured.  On  this  claim  favor-  mittent  operations  have  been  carried 

^1*20?'  being  made  vvhlch  able  mineralization  is  reported.  Fur-  on  ever  since.  Placer  discoveries 

’401  Z^TiO  1.159  1  139  5  008  Y’  _cn;'. .lie  the  company  to  continue  thermore,  the  company  acquired  were  made  in  Ontario,  in  British 

[725  3  054  1  555  1  322  5  931  deyoionuiont  on  a  large  scale,  and  njne  claims  in  the  Sudbury  Mining  Columbia,  and  in  Yukon  Territory  at 

*7^5*  3  180  1  611  1  .526  |  it  IS  expected  that  ground  will  Division,  six  in  Cabot  Township,  and  much  later  dates.  Lode  mining  for 


(a) — 8  Montha 

PRODUCTION  AND  COSTS  (par  ton  of  ore  milled) 

Tons  Value  Recovery  Mining  Milling  Develc 
79,564  18.37  1,461,367  2.68  1.77  2  9! 

48,718  18.98  924.581  4  47  1.69  3.2! 

42,381  26.23  1,111,673  3.21  2.36  3  8( 

34,690  28  30  981,528  2  95  2.86  8  51 

43,300  11  11  481,144  2.16  2.18  1  8( 

32,634  9.34  304,792  2.51  2.04  1.34 


6:428  :  plowed  at  much  greater  depth.  There  three  in  Connaught, 
is  every  indication  that  the  enrich-  -ptie  Kirkland 


Directors!  —  K.  G.  NAIRN,  C.A..  R.  C.  UcGUGAN.  O.  H.  FAIR- 
WEATHER. 


NAIRN  &  CO.,  LTD. 


Real  Estate  '•  Collections  •  Insurance  •  Business  Investments 
Estates  Managed  •  Mortgage  Loans  •  Bonds. 

Insurance  Companies 

GENERAL  OF  CANADA,  OCEAN  ACCIDENT,  ANGLO-SCOTTISH, 
NORTH  EMPIRE,  MOUNT  ROYAL. 

714  Standard  Bank  Building, 

VANCOUVER,  B.C. 


gold  began  at  Tangier  river.  Nova 
property,  Scotia,  in  1858.  Last  year  the  total 


Kirkland  which  has  an  acreage  of  two  hun-  production  of  gold  in  ('^’n;ida  was 
Develop.  General  Toul  j  Lake  Camp  apexes  at  great  depth.  dred  and  sixty  acres,  is  located  in  1,729,000  ounces,  valued  u*.  $35,749,- 
I  2  11  77  Through  the  Menago  Mining  f’om-  Teck  To^mship.  While  several  en-  000.  Approximately  85  per  cent,  of 

tio  8^23  12  60  j  controls,  Continental  couraging  outcrops  have  been  ex-  this  production  was  obtained  from 


Trirphonei 
SEYMOUR  82. 


11  63  .Mines 


extensive  development  piored,  ore  of  commercial  value  mines  in  northern  Ontario,  and  14 


Ala«  at 

1  LONDON  YPALL 
BLDGS. 

LONDON,  E.C.  2. 


Cable  Addreaai 
“Naira”  VaacouTer 


7.38  work  at  the  Colonial  Mine  in  Co-  j  found  has  been  limited  eo  far. 
halt  A  shaft  was  carried  down  to  I 


per  cent,  from  British  Columbia. 


'  960  feet  depth,  but  the  volume  of  ore  I 

n-i  1  f  a  J  m/|a  'encountered  was  limited.  On  this 

1  OUfifh-OakCS  DUrnSldC  iVlineS  investment  continental  Mines  suf- 

'  O  fered  a  loss  of  $255,515.  Last  year 

r:  l  Z  Z  .  J  *1..  -o*  the  Menago  Company  was  dissolved 

The  pioneer  mine  of  the  Kirkland  ore  has  been  found  to  the  east  of  tte  Colonial  and 

Lake  Camp,  its  first  producer,  once  dyke,  where  most  of  Tough-Oakes-  adjacent  Silver  Cliff  property 


a  dividend  payer,  located  on  the  east  ground  is  located.  :were  dropped 

end  of  the  main  break,  with  favor-  For  the  last  two  years  manage¬ 
able  geological  conditions  (although  ment  was  in  the  hands  of  a  Canadian  rwinT-rr  iJT’r'iiT'o 

broken  in  two  by  a  strong  dyke),  directorate  made  up  of  prominent  UtAii  ui-ULUHLS. 

Tough-Oakes-Burnslde  Mines  has  men,  under  the  presidency  of  Judge  ^  Interest  attaches  to  Chaput- 
been  at  once  the  lure  and  despair  of  Phippen,  but  operating  results  were  '\rjTie3  Limited  hecancio  nt 

mining  men.  Management  has  pass-  disappointing.  In  the  statement  for  :  «^es  Mines,  Limited,  because  of 

cd  .successively  from  Canada  to  Eng  15  months  ended  March  Slst,  1927,  location  immediately  south  of 
land  once  more.  revenues  were  $353,885,  and  the  op-  Kirkland  Lake  Gold  Mines  and  the 

Some  of  the  richest  ore  ever  taken  '  controlling  interest  in  the  property 

out  of  Kirkland  Lake  came  from  this  this  to  previous  deficits  accumulated  ^eld  by  Kirkland  Lake  Gold  Mines, 
mine  in  its  early  days.  This  was  on  f’haput-Hughes  is  capitalized  at 

the  original  Tough-bakes  property.  |''clopment  account.  ,  $3,000, 0'W,  one  dollar  par,  of  which 

In  191.5  and  1916  dividends  of  $265,-  The  company’s  acreage  Is  343  1.365,000  shares- are  issued.  While 

750  were  paid,  but  none  since.  After  acres  and  mill  capacity  is  210-220  Chaput-Hughes  comprlse.s  only  one 


many  vlcissitudt  s,  it  came  under  pgr 

control  of  Kirkland  Lake  Proprle-  j  ^he  compknv  is  capitalize^ 
tary.  Ltd.  and  was  linked  with  the  ««« non  Hhare^  nar  value  $1  . 

Burnside  Mines  and  Sylvanite  Mines.  ^hj’Jh^  have  been  issued.'  *  Current  ;  pu®  ’mo '‘V’h 

Pylvanite  Mines  IS  now  a  separate  Lj,sgtg  of  jiarch  last  stood  at  '  Chaput-Hughes 

company,  hut  the  Burnside  and  5-y39(;_  ^nd  current  liabilities  at 

iough-Oakes  are  one.  !$3fi.207.  Properties  were  booked  at  .  /'‘fm 

A  new  shaft  was  sunk  on  the  j  $3,062,892;  buildings  and  plant,  less  V-k  ®  V  w 

jinside  nronertv  in  the ’centre  of  ;  rianraciatinn  .A129  80S  .  .9.  *  hapiit-Hughes  ground,  and 


ns  per  dav  claim.  It  is  of  Importance  to  Klrk- 

The  compkny  is  capitalized  at  5.- Gold,  because  of  th  dip 
0.000  shares,  par  value  $1,  all  of  9,^  ® 


Burnside  property  in  the ’centre  of 
tlie  relatively  narrow  area  west  of 


Cmilie 
sendee 
.  SS 


■0^ 


depredation,  .$132,808.  ’whVi,>  T  Krouim.  ann 

English  interest  in  the  company  strueture  was  re- 

carW  tMo  wonr  nfforr.H  tn  aHvpnro  "0  Cre  Of  ^'alue  WaS  CDCOun- 


.  the  dyke  which  dirides  the  property,  early  this  year  offered  to  advance  ^  '‘‘‘uc  -was  e 

Whereas,  mints  to  the  west  have  re-  n/i/i  4^r•  leren  on  limltea  work  done. 


Whereas,  mints  to  the  west  have  re-  sums  up  to  $250.0^0  to  carry  on  de-  is 

gular  vein  occurrences  throughout  velopment,  as  result  of  which  Cana-  another  cross  cut  will 


their  length  and  to  great  depth,  the  dian  directors  resigned,  to  be  sue-  i 
rock  is  badly  broken  on  the  Tough-  ceeded  by  English  representativr.s  I 
Oakes-Burnside,  as  far  as  de^-elop-  as  follow.s;  W.  H.  AVrlght,  presl-  r 
ments  have  been  carried,  and  it  has  dent;  M.  P.  Vandervoort,  secretary- 
been  difficult  and  expensive  to  main-  treasurer.  Directors:  J.  .T.  Gray,  A.  , 

tain  ore  resources,  aht^ad  of  mill  re-  Burt.  A.  Stuart,  G.  A.  Young  and  A. 

qulrement.5.  More  favorable  results  H.  Gwyn-Willlams. 
have  been  attained  between  1200  and  The  new  management  have  re- 1 

s  1400  feet,  to  ivhich  depth  the  work-  duced  ore  treatment  to  100  tons 

Ings  have  been  carried,  and  the  man-  dally,  have  cut  operations  in  mine  to 
agement  give  reasons  for  the  belief  one  shift  a  day  and  let  out  40  men, 

.  that  much  more  favorable  conditions  leaving  80  men  employed.  This 
will  be  found  at  greater  depth,  as  ser^-ed  to  reduce  expenses.  '  - 

-  ^  j» 

Argonaut  Consolidated  Mines 

Argonault  Consolidated  Mines  is[  While  the  ore  bodies  opened  up  at 
located  in  the  Larder  Lake  area,  |  several  levels  above  1000  feet  depth 
some  20  miles  CAst  of  Kirkland  I.2ike  i lacked  regularity,  improved  condi- 
proper.  In  some  respects  it  is  a  tions  are  shown  at  lOOO  feet  where 
pioneer  enterprise,  and  its  succes..  ]  four  veins  of  good  average  grade 
will  have  a  bearing  on  the  future  of  |  have  been  developed.  Shaft  sinking 
a  wide  field  lying  between  the  gold  j  has  proceeded  to  1260  feet’  and  ^ 
camp  to  the  west  and  the  copper-  downward  extensions  of  orre  bodies  — 
gold  camps  of  Quebec.  So  far  as  de-  found  at  lOOO  feet  have  been  entered.  — 


be  dri5-en  at  great  depth. 


c  ^ 


P.  R.  WHYTOCK,  E.M. 

CON.SIJTING  ENGINEER 
Examination— Reports — Management 
DRYDEN,  ONTARIO 


J.  ELLIS  THOMSON 

Mineralogist  &  Petrographer 

Sprrinitjr  —  Mlrroxcoplo  I'lxamlna- 
lion  iinil  Iilrntiricatlnn  of  Itix-k 
SertloiiK,  pollxlicil  Orp  Sprtinnx, 
anil  .Mill  Froduptn.  Spctions  for 
the  nbovp  prppiirpd. 

MiniiiK  Illdg..  I'nlvPTKlty  of  Toronto 
TtmO.VTt). 


Mining' 


veloped.  Argonaut  takes  on  charac- 


management  are 


terlstics  of  both  camps.  While  gold  that  Improved  results  will  be  obtaln- 
predomlnates,  copper  is  present  In  ed  at  lower  depth.  As  all  stock  was 
the  ore,  and  both  could  be  mined  to  Issued,  shareholders  ratified  the  pro-  ’ 
pay,  under  favorable  operating  and  posal  of  directors  to  increase  stock  , 
shipping  conditions.  The  company  from  3.500,000  to  5,000,000  shares. 


faced  problems  presented  by  com- 


Of  the  1,500,000  shares  made 


picjf  ores,  but  these,  apparently  have  available.  1,333,333  shares  have  been 
bo^n  solved.  Company  owns  1,210  offered  to  shareholders  at  30  cents 


acres  In  the  area. 


per  share.  The  company 


The  average  value  of  ore  bodies  means  will  have  $400,000  for  the  ' 
treated  in  1925  was  $8.88  per  ton,  treasury  and  have  366,667  shares  un-  i 
when  a  total  of  28,514  tons  were  issued. 


treated,  yielding  $253,353. 


IVith  the  proceeds  of  this  sale  of 


Douglas  A.  Mutch 

CONSULTING 
MINING  ENGINEER 
Examinations  -  Reports 
HAILEYBURY  -  ONTARIO 


1926,  the  company  treated  35,081  stock,  the  company  current  debts  InvoatoF*  r’ea.d 
tons  in  the  mill  and  produced  $181.-  will  be  paid.  Including  $51,700  ad-  i  JFI.  TT*  •  I  JJT* 

061,  in  gold,  silver  and  copper,  or  an  vanced  by  directors,  to  carry  the  |  vLltF  lltltUnCtfll  (LtlttfS 
average  of  $5.27  per  ton.  Itecently  shaft  down  to  2000  feet  and  continue  j  Montra^  Canada  Toronto 

the  mill  was  enlarged  to  a  capacity  lateral  work  at  the  1125  and  125uJ  _ 

of  150  tons  daily.  feet  horizons. 


Se4lcsV4lves.EagiDef 
I\inip(.M<i<oa£OenBate* 
[Vatt  £.  Cady’V^lTC* 
Reading  Steel  Valm 
Durabb  Ricking 
Pdbnetto  Packing 
Steam  SMcialtiei 
Pipe  &.  Fittings 
Allen  Mine  Pumpf 
Machine  Tool* 

ForMi  Fue  Pumps 
TiansmissionEouiinncaf 
Oiaton  &.  Kni^t 
Leather  Belting 
Dicks  BaUta  B^ing 
Strong  Trm 
R>ster  Kegubton 
Aline  Cm  Electric 
locomotivM.YUe  Hoists 
Shop  Supplies 
Automotira  Equipment 
Industrial  Railmad 
Equiptaent 


Aliy  true  service  rendered  to  industt^senust  be  of  such  a  nature 
as  to  create  genuine  and  lasting  satisfaction.  The  two  following 
examples  will  illustrate  the  satisfactory  service  we  are  able  to 
render  from  time  to  time , to  Canadian  mines. 

About  seven  years  ago,  the  Premier  OoH  Mine,  situated  some 
600  miles  by  waterway  from  Vancouver,  installed  two  150 
h.p.  Fairbanhs^orse  Oil  Engines.  The  fact  that  to.day  this 
mine  has  2160  h.p.  of  these  engines  in  operation  Is  proof 
positive  of  the  reliability  and  economy  of  the  product  supplied, 
by  this  Company. 

Last  year  we  installed  a  Kennedy  Gearless  Gyratory  Crusher 
in  the  Porcupine  Paymaster  Mine,  which  owing  to  its  ability 
to  take  ore  from  the  primary  crush  ir  and  deliver  it  direct  to 
the  ball  mill,  has  eliminated  a  set  of  rolls,  a  tribute  to  the 
efiiciency  of  the  equipment  supplied  by  us. 

To  select  for  Canadian  Industry  the  machinery  and  supplies' 
that  will  give  the  greatest  satisfaction,  is  a  part  of  the  service 
rendered  by  this  Company. 

yjie  CANADIAN 

Faii:Mis.lKS  *Moxse 

COMPANY-jOimUed 

^hn-QaibK-MonbM.‘Qtam-Tx:’ii)-yMsor-lMnnixi'li^-0^ 

THE  MAKERS  OF  FAIRBANKS  SCAl£$  AND  VA1VE8 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  26,  1927. 


Consolidated  Smelters  I  j  *  I  Z'HC  Production  ^  | 

Presents  Outstanding 

^  I - 1 - -  I  — — I - 1 . I - 1 —  B I  j 

Record  of  Expansion  ^ - 

Achievements  of  Big  Canadian  Mining  Company  Have  Few  Par-  ^  - |  —  M  -jP 

allels  —  Production  and  Earnings  Have  Increased  Many  lOO  - ee|- - P - ^  j 

Times  Over  in  Past  4  Years — Impregnable  Balance  Sheet  -o - ® - Bl  j 

Position  Built  Up — Almost  100  Per  Cent.  Earned  on  Stock  |  | - 1  ^  i 

Last  Year  After  Generous  Appropriations.  ■  60  ^  ZZIZZ  uuJ  1  ^ ' 

The  record  of  progress  revealed  tons  in  1026.  This  represents  an  ex- •  40  _  |B  — j^--  « _ 

by  Consolidated  Mining  &  Smelting  pansion  of  over  200%  during  the  past  ^  _ _ H| 

Company  of  Canada  during  the  past  4  years.  Gold  output,  which  had _ HB  BH  '  Ipa  Bh  ^ 

4  years  is  probably  without  prece-  dropped  from  60,704  ounces  in  1017  Yeart  .  1920  1.521  1922  1923  1924  1925  1926 1 

dent  in  the  history  of  Canadian  in-  to  11,113  ounces  in  1023,  rose,  again  - ^ — - — - ' 

fliustry — a  hl.story  replete  with  Innu-  to  50,075  ounces  during  1926;  silver  _ _ ; _ _ 

merahle  Instances  of  rapid  rever-  production  has  increased  from  j 

sals  of  fortune.  The  solving  of  the  2,116,351  ounces  in  1922  to  7,178,817  higher  for  the  1027  half  yenr  period.  The  chief  .smelter  and  refinerv  of  the  I 

problem  with  regard  to  the  treat-  ounces  in  1926;  lead  production  has  This  heas-y  plant  expansion  will,  it  company  is  operated  at  Trail.  H.  c,  : 

ment  of  the  complex  ores  contained  expanded  steadily  from  a  low  figure  niay  be  presumed,  be  reflected  in  the  while  concentrators  are  .also  operal- 
in  the  huge  Sullivan  mine,  and  the  of  26,474,652  pounds  in  1020  to  362,- 'future  cammgs.  while  an  evident  rd  at  Kimberley,  Tad.inac,  and  St.  i 
upward  swing  from  post-war  low  10.5,431  pounds,  a  gain  of  000%  in '  .sitlffcning  in  metal  prices  during  the  Kugrnic. 
levels  of  load  and  zinc  prices  have  1026;  ropper  output,  which  bad  boon  j  pa.'-t  month  or  .so  seems  to  forecast  ,,  i  •  .r  r 

combined  to  bring  about  the  cnor-  practically  discontinued  —  amount- j  a  sub.stantlally  improved  .showing  for  ' '’"•'solidatro  .Mining  .sme.ting 
nious  expansion  in  production  and  ing  to  only  366,430  pounds  for  1025 !  the  latter  half  of  the  year.  (  ompany  of  •  anada.  Lt  l.  is  eon-| 

earnings  of  the  company  since  the  —  amounted  to  21.263,088  pounds  in  j  In  addition  to  the  acquisition  dur-  (  anad.an  I’acific  Kail- 

beginning  of  1023.  1026;  while  production  of  zinc  has  j  Ing  the  p<ust  year  of  several  proper-  "’‘"“S'’  owncr.slup  of  over  50%  j 

Production  statistics  for  the  past  sliown  consistent  and  wide  ycarlyitics  in  nritis'h  Columbia  with  bright  "  ^  outstanding  .stock.  ,'\s  a  re-! 

10  years  .show  that  ore  smelted  by  increases  during  the  10  year  pcrlo.1 1  future  prospects,  the  chief  of  which  ‘be  coin- 

the  company,  which  amounted  to  from  10.068,707  pounds  in  1917  to  were  (.loast  Copper  and  George  Cop-  I”’”'’  's  composed  of  in, any  of  the  | 
350.404  tons  in  1017,  and  407,260  135,002,654  pounds  in  1026.  Com- !  per.  the  company  has  also  hern  pur-  "“‘'•'i^oi'bng  figures  in  C..anadian  j 

lnn=  in  IP-'P  in.Tn.sserl  In  .'-.IPfiia  n.ni-.-.tivn  fimiros  nf  nrnHnrfinn  for  i  c.l  ; _ '  hUS'inesS  and  finance.  Officers  and 


Consolidated  Mining  itmelting 
Company  of  Canada.  Lti.  is  con-| 
troMcrl  by  the  Canadian  I’acifir  Rail¬ 
way  tliiougli  owncr.sliip  of  over  50%  i 
of  the  outstanding  stork.  ,'\s  a  re-! 


tons  in 

1922,  inerpnsed  to 

519.61;; 

para  live  figurc.8 

of  production  for 

tons  in 

1923,  1,133.523  ton.s 

In  1924. 

Hip  period  from 

1917  to  19 

26  arc  as 

1,210,698 

tons  in  1925,  and 

1,354,821 

follows:  — 

PRODI’CTION  .STATISTICS  1917.192$ 

r.ni<t 

Silver 

T^ead 

C oaaer 

y.inc 

Smolted 

rrotl. 

Prod. 

Prod. 

rro<l. 

Prod. 

ton.«$ 

ORS. 

07,R. 

lbs. 

Iba. 

1917 . 

69,704 

2,471,887 

44,260,989 

7,401,352 

19,968.797 

1918  .  . 

.  .374. 8H9 

52.917 

1,708,692 

38,841,946 

7.982.903 

21.800.932 

1919  (15  mos.'). . .  398,118 

59,605 

1.782.025 

41,711.117 

6.9.33.962 

.30,743,461 

1920 . 

.  592.7fi3 

42.636 

1 .097,930 

26.474,6.52 

4, .501. ,594 

36.99.', 394 

1921 . 

.  432.078 

66,834 

1.198,114 

.57,683,328 

3.0.56.910 

62.988,1.59 

1922 . 

.  407,200 

18.864 

2,n6..35l 

84,3.52.017 

1.243,952 

5.5,664,950 

192-1 . 

.  519,613 

11,1 13 

■2,960,714 

O.t.Ot  1,200 

60,061,9.51 

1 924  . 

.  1,133..V23 

26,976 

4,074,044 

161.400,769 

1.382.7  50 

92.197.824 

1925..  ..  .. 

.  1,210,698 

20,516 

4.704,635 

2,36,075,266 

366,439 

97.910,147 

1926 . 

.  I,3.i4,821 

60,075 

7,178,817 

262.105,431 

21,263,988 

135,092,654 

have  secured  options  on  claims  in  'Varren.  president;  Chas.  R  Hosm«>r. 
most  of  the  new  fic'l'ds  of  Eastern  viec-prcsdd,ent;  S.  G.  Illaylork  gen- 
.  rral-nianager;  E,  M .  Reatty.  K.C.,  .1. 

The  chief  mining  property  of  the  V' 


Ti.n  .n,inin<r  11,0  I Hodg.son.  Sir  Herbert  Holt.  Henry 

mnnni^  il  ^  tho  hnl^h  '  W.  E.  Matthews.  Sir  Vincent 

mpanv  l.s,  of  course,  the  biigh  i  ......  p  .  j.-  rtnT-ann  ricw  on,i  ! 


.ain.is.bm  szibssj.bfi  |  rived.  Cons'id'e cable  development  has  The  foillowing  table  presents  an  ■ 
i,2j3,n,i2  959  i  recently  he  an  done  on  the  Ros.sland  atifi'ly.s'i.s  of  earnings  and  hal.anre 


RpTonne  Anil  Ilalance  Sheet.  [300,109  at  the  end  of  last  year,  while,  I 

during  the  past  2  years,  reserves  of 
Analysis  of  the  earnings  record  i  $8,633,514  have  been  built  up.  .Mines 


CON.SULIDATED  SMELTEBS 


Awaits  Industiies 
at  VANCOUVER 
and  VICTORIA 


10  Tears’  Analysis 

CroBS  Rev. 

Net  Income 

Net  Avail. 

I)1<T..  raid 

SurpluB 
for  5'ear 

$1,7.53,417 

$1,076,829 

$  995.013 

$  81,816 

1,;371,018 

835,593 

1,047.745 

<1212.152 

'  (15  mos.) . 

1,273,214 

825,673 

1,31.5.462 

d489,789 

411,296 

<1  59,292 

790,028 

<1849,320 

» . 

701,436 

270,7'2.3 

270,723 

2.466,859 

976,448 

975,448 

3,755.013 

1,681,162 

632,022 

1.049,140 

6.173,327 

.3,353,055 

641,043 

2.637,861 

16,002,662 

11,215,316 

3,238,0.53 

2.981,789 

12,114,658 

12,321,069 

5,078,492 

3,674,1.35 

subsequent  years,  increa.se.d  almost  hflig  to  $11,305,450  at  the  end  of  last 


Total  Aaaeta  Cuir.  Assets 


available  for  divldendis  showed  a  strength  shown  in  the  balance  sheet  isioi la’see.TSS  Bd87!592 

similar  trend,  dropping  from_  $1,076.-  cif  the  company  ks  the  fact  that,  at  }9;? . 

S20  in  19107  to  a  deficit  O'f  $59,292  in  the  end  of  1926,  current  assets  were  1922  '  2i,’34r,8'79  3’786’,570 

1020,  and  rising  again  to  the  treaiien-  at  a  ratio  of  52  2%  to  total  assets'  ’923 .  22,890,198  3,388.028 

doiks  figure  of  $12,321,069  In  1926.  aet  working  capital  at  a  ratio  of  ,I:S 

After  showing  increasing  deficits  34.070  of  total  assets;  while  re.scrves  1926..., .  43,921,989  22,784,360 

after  payment  of  dividends  during  and  surplus  were  at  a  ratio  of  161.5%  win..  a.. 

the  yeai-s  1918,  1919,  and  1920,  sur-  Qf  outstanding  capitalization.  CUims, ete. 

phi.-es  of  .$260,723  and  $975,448  were 

shown  during  the  two  subsiequent  Expansion  In  Enrniiig.s.  }9ri .  *4’?89’608 


6,246,421  <12,091,987 

4,431,702  d2, 273,332 


0966,424 

<1864,145 

1,623.611 

8,024,705 

14,894,040 


$  20.278  S2, 360,276  i 

16,999  2.148,123  ! 

14,424  1,658,334 

.  809,014  I 

.  1,079.737  I 

.  2.055,185 

.  3,104,325  ; 

5,742,187  : 
5,067.123  8,723,974  i 

8,633,611  12,398,109  ' 


Mines,  Plant  Aec.  Ore,  ete..  Cap.  Stock  Fund.  Sebt 
Claims,  ete.  in  hand  and 

Inventories. 

1917  .  $7,303,444  $4,867,50.5  $3,586,619  $10,477,460 

1918  .  7,884,564  4,589,608  4,011,599  10,477,450 

1919  .  9,360,854  5,289,740  4,239,140  10,533,700 

1920  .  10,160,767  6,244,586  4,823,384  10,533,700 


shown  during  the  two  subsiequent  I  Expansion  In  Enrniiig.s.  I’"*' . 

years  when  no  dividemds  were  paid.  |  on..  <j  .  j  .-j  ,  ,  loi” . !!!!!"!!' 

,.'„r  ,1..  ye.r  ,tier  divided  did-  ,,1“ '  i  I'.:'.:-.:'.:::::::...::::: 


7,884,564  4,589,608 

9,360,854  5,289,740 

'gro-rto"  th?-stock.  bring-  i  192^ : i::;;: ! ! "  ”  I!  ! !  ioiK 

hiirsements  of  $u.0, 8,192  and  gene-  ing  it  fro  n  a  low  figure  of  13’i  dur-  ‘322 .  10,174.209  7,362,557 

rou'S  appropriations  to  reserves,  sur-  ,  „  ,  .  .  "  oc?i/^i  ’®23 .  10, 064,415  8,411,310 

PiUS  ot  ?u,b<i,iuj  was  snown  lor  me  reflected  a  similar  growth  in  '926 .  io.04i.774  10,654,863 

earnings  on  the  security.  In  1920  a  .  9,69i,826  ii,39o.459 

As  a  result  of  three  successive  deficit  before  dividends  was  shown.  Ratio  i 

years  of  outskinding  operatiens  and  and  in  the  following  year  only  2.37%  Stock  ^.C.^ewn.  to"groR 

eaniing.s,  a  formidable  balance  sheet  w-as  earned;  since  then  the  earnings  ign .  24’’,  10  28  10  11  0 

po.dtion  h;vi  been  built  up.  Net  work-  record  on  the  stock  has  been  as  fol-  ]9j8 .  7.97  10  10.9 

ing  capital  which,  only  as  far  hack  lows: — 9.26%  in  1922,  15.96%  In  1923.  i  1920!!  I! 324  7!.j  3  9 

■IS  the  end  of  1923.  showed  an  exce.ss  30.65%  in  1924,  88.48%  in  1925.  and  !  I92i.! !! !!'.!  21  I3'i  2.57  ..  _^6  8 

of  cuiTent  liabilities  amounting  to  96.97%  in  1926.  E.sitimatcd  earnings  ;  [922  .  28j^  181*  ^  IJ  3 

$861,143.  rcvcalfd  an  excess  ot  cur-  for  the  first  half  ot  the  current  year,  I  1924!! !! !!!!  50  *  .%'i  3a65  6  32. '5 

rent  .assets  amounting  to  $14,894,010  rec-ently  poblished,  showed  a  fie- ; ’926 .  184  48  88.48  26x  47.7 

on  llie  last  balance  sheet  as  at  the  crea.se  from  $5,638,237  for  the  sa.me  ;  “  .  -  t  ’» 

end  of  1926.  .\t  the  same  time,  profit  period  of  1926  to  $3,436,287.  Thi.s, '  <t— ni>ficit. 

and  loss  suriilus  has  grown  from  however,  was  after  a  write-off  for!  [[rAi’^o  SKnooimin  h>^othemrd.“ 

.$809,01  4  at  tlie  end  of  1920  to  $12.-  .additions  to  property  over  .$1,600,000'  xR<inus  of  $5  per  .«hare  paid. 


4.011,599  10,477,450  . 

4,239,140  10,533,700  $3,000,000 

4,823,384  10,533,700  3,000.000  1 
4,091,784  10,!j33,700  3,000,000  i 
3,534,747  10,533,700  »4.000,000  i 

3,688,749  10,533,700  *1,000,000, 

6,455,967  10,69.5,850  z3.866,500 

7,324,480  12,675.300  . 

7,283,657  12,705„525  . 


Stock 

P.C.  earn. 

P.C.  p8i<1 

Ratio  net 
income 

Ratio 
cur.  to 
total 

Ratio 
work.  cap. 
to  total 

Ratio 
Res.  an<i 
Surp.  to 

H. 

1,. 

on  stock 

on  stock 

to  grOBB. 

assets 

asset .«? 

Capital 

3.5 ‘i 

244 

10  28 

10 

11  05 

28.2 

3  8 

22.7 

2.5»* 

244 

7.97 

10 

10.9 

26.9 

.8 

20  7 

32 'i 
.•!2S 

184 

7.84 

124 

10  0 

26  1 

2  7 

12  4 

154 

.3  9 

24  0 

6  0 

21 

134 

184 

2.57 

6  8 

20  8 

8  0 

28  4 

9.26 

21  3 

17.7 

14  1 

314 

25 

1.5.96 

6 

28  3 

19  2 

21  4 

50 

304 

30  65 

6 

82.0 

28.5 

5  8 

39  4 

184 

48 

88.48 

26x 

47.7 

41.1 

22  8 

108.8 

264  4 

165 

96.97 

40 

42.1  ‘ 

52.2 

34.0 

161.5 

^  AN  ADA’S  fastest -growing  prov- 

g  T  ince  —  British  Columbia  —  offers 

I  exceptional  opportunities  for 

\  I  manufacturers.  The  increasing 

^^,>^^\population  of  Vancouver,  a  city 
of  250,000,  and  of  Victoria,  with  50,000 
people,  besides  the  Orient  and  Australia,  pro¬ 
vides  markets  for  numerous  commodities. 

(fRaw  materials,  mild  climate,  labor,  trans¬ 
portation  by  rail  and  water  and  cheap 
power ^xe  all  available  for  the  manufacturer. 

((The  British  Columbia  Electric  Railway 
Company  has  a  total  of  215,000  horse  power 
developed  and  is  proceeding  with  a  further 
hycTo -electric  development  of  90,000  horse 
power  and  more  as  required.  Electric  power 
is  furnished  at  rates  grading  down  to  less 
than  one  cent  a  kilowatt  hour,  according  to 
demand  and  consumption.  Diversity  of 
power  supply  from  six  hydro-electric  and 
two  steam  plants  makes  service  dependable 
and  relieves  the  manufacturer  of  any  capital 
outlay  for  power  plant. 

(TThis  company  also  operates  350  miles  of 
electric  railway  lines  connecting  with  all 
steam  roads  and  bringing  trackage  to 
hundreds  of  industrial  sites  with  deep-sea 
frontage. 

C[Gas  is  also  supplied  by  this  companj^  in 
Vancouver,  Victoria  and  New  Westminster 
at  special  low  rates  for  manufacturers. 

Fun  information  regarding  our  rates  and  service  will 
gladly  be  furnished.  We  also  invite  correspondence 
from  firms  interested  in  locating  in  British  Columbia 
and  offer  our  services  in  any  capacity. 

GEORGE  KIDD.  FVesident 

iTn..  VANCOUVER,  BRITISH  COLUMBIA 


Bliia 


llpIllB'i'j 

■kk' M  il” 


Covering  1 ,200  acres  in  Gauthier  and  MeVittie  Townships 

ALSO  OWNER  OF 

Ten  Claims,  400  acres,  in  Dasserat,  Que. 


J.  H.  RAINVILLE, 

President 


J.  A.  NAUD, 

Second  Vice-President  and  General  Manager 


ARGONAUT  CONSOLIDATED  MINES,  UNITED 

HEAD  OFFICE: 

145  ST.  JAMES  STREET,  MONTREAL,  CANADA 
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Boston  Creek  Gold  Field 

I _ _ _ _ _ _ ^1  larger  output,  hut  operations  were 

~  7  ^  I  TTorir  V  T 4 mi  1 1> t V L-  ifivic  iTn  ‘’y  demand  for  niekei.  ('op-  Ktrklatid  Lake  Mine  Development  Company 

TJ  f  f  I  11*  j-ir_n_ n  showmps.  The  surface  work  ro-  «WMUN-rATHARI>K  MI^KS,  LTD  per  is  a  standardized  product,  while  ^  ^  jf 

DSrry  jnOIllllgCr  VjOICI  iVllIlCS  vealcd  some  1,500  feet  of  ore  within  Boston-Catharine  Mines  has  two  a  market  must  be  made  and  built  up  “ “ 

- - - - —  his  property.  In  order  more  properties,  one  in  Boston  Creek  field,  for  nickel.  In  future  International  qjip  interesting  mine  development  programs  in  the  Kirkland 

Interest  attaches  to  Barry-Hollin-  were  mined  and  treated.  Average  clearly  determine  the  extent  rtnd  adjacent  to  Gold  Hill  Mines,  com-  Nickel  Co.  can  become  a  copper  pro-  Gold  Area  is  being  carried  out  by  Lebcl  Lode,  Limited.  This  Com- 

ger  Gold  Mines,  because  It  is  the  content  was  $50  a  ton  and  extraction  ore  body  at  deptn  tiriii-  prising  10  claims  and  one  in  (  loar-  ducer  independent  altogether  of  its  p.,uy  owns  173  acres  a-boiit  two  miles  east  and  a  little  to  the  north  of 

pioneer  in  the  Boston  Creek  Camp.  00  per  cent.  being  done.  One  nru.  iioie  water  I.,ake,  comprising  350  acres.  ■  nickel  department,  and  it  can  in- j  wright-Hargreaves  Gold  Mines,  and  have  hern  proceeding  along  very 

some  12  miles  south  of  Kirkland  Gold  recovery  during  1020  was  j  ^  company  is  capitalized  at  $3.-  crease  total  output  tw'o  or  three  j  lines,  which,  If  proven  correct,  will  greatly  extend  Hie  east- 

I^ke  Camp,  with  which  it  is  claim-  $125,513.  Development  costs  and  j snart  v\as  cu  OOO.OOO,  of  which  $1,600,000  were  in  times.  ward  development  of  this  now  famous  zone. 

rd  to  hp  linked  trooloprically.  Work  .idmini.stration  chni  BCs  to  date  were  WO  feet  ‘iway-  j 'he  tiTusury.  -  The  invasion  of  nickel  In  the  com- 1  j  pj,cl  Uidc.  Limited,  wa.s  broug^it  under  Incorporation  by  W.  J.  Pont, 

at  this  and  other  mines  In  the  field  $417,106,  leavins  deficit  of  1  ‘  Lu''  iP'T  "f  surface  work  at  mercial  market  developed  with  dra- [  practical  i.rospcctor..together  with  other  associates  with  years  of  local 

indicates  that  at  sh.illow  depth  veins,  ('urrent  assets  as  of  December  "Ist  "nit^h  are  cxpcctco  ri^  . _  |  the  lioston  f  reek  property  exposed  lUiatic  swiftness,  hut  this  was  not  un-  practical  mlninK  experience.  The  rompany’s  property  it.self  has  all  the 

while  rich,  are  patchy,  hut  at  $00  last  were  $27,861  and  current  Ha-  i,,vvc  '  niineralizatlon  for  a  Icnslh  ofjtll  aft^cr  a  period  of  intensive  re- |  j,i.(,iocrrcal  structure  and  formation  that  have  favored  the  gold  protiucera 

and  1.000  feet  at  the  Barry-Hollin-  hilitlos  $200,013.  Fixed  assets  were  j  MII.I.hR  IM)Krf,M»L>(  L  .MI.NKS  j  some  4.000  feet.  Besults  at  the  ad-lsrarch  and  experiment  on  the  Part  $50,000  has  been  spent  by  the  Co'inpany  on  their 

grr,  improved  conditions  prevail.  placed  at  $1,887,214.  inclndin.a:  857,-  (102I)  LTD.  ijncont  Gold  Hill  make  the  possibili- ;  of  the  company.  The  inanagcnient  u,.  c.rinnlu!-  sinkiny  test  nits  and  In  diamond  fli-lllln!r  Tha  wnrk 


I  The  importance  of  these  develop¬ 
ments  to  the  company  is  great. 
Formerly,  the  company  had  huge 
lore  resources,  that  warranted  murh 


LEBEL  I. ODE.  Limited 


A  Kirkland  Lake  Mine  Development  Company 


some  12  miles  south  of  Kirkland  Gold  recovery  during  1926  was 
I.,ake  Camp,  with  which  it  is  claim-  $125. .513.  Development  costs  and 
ed  to  he  linked  geologic, ally.  Work  admini.stration  ch.irgcs  to  date  were 
.at  this  and  other  mines  In  the  field  $4  47,196,  leaving  deficit  of  $321,682. 
indicates  that  at  sh.allow  depth  veins,  ('urrent  assets  as  of  December  31st 
while  rich,  arc  patchy,  hut  at  800  last  were  $27,861  and  current  lia- 
and  1.000  feet  at  the  Barry-Hollin-  hilitles  $209,913.  Fixed  assets  were 


which  are  expected  shortly. 


grr,  improved  conditions  prevail.  placed  at 
The  capital  of  the  company  was  466  for  hu; 
increased  this  year  from  3,000,000  ment. 
shares,  par  value  $1.  to  4.000,000  A  shaft 
shares,  for  the  following  purposes:  feet  and  s 
1.  To  purchase  160  claims  additional  oped  at  80 
in  Boston  Creek  at  a  cost  of  50,000  marked  ir 
shares.  This  property  is  a  copper-  conditions, 
gold  enterprise,  and  along  the  strike  ncd.  hut 


placed  at  $1,887,214.  including  857, 


(19’i)  LTD. 


Lebcl  lAidc.  Limited,  was  hrouglit  under  Incorporation  by  W.  J.  Pont, 
a  practical  prospector, -together  with  other  associates  with  years  of  local 
practical  mining  experience.  The  Company’s  property  it.self  has  a.11  the 
geologfcal  structure  and  formation  that  have  favored  the  gold  pro(iucera 
to  the  west,  and  over  $50,000  has  been  spent  by  the  Company  on  their 
veins  by  stripping,  sinking  test  pits,  and  In  diamond  drilling.  The  work 


gold  enterprise,  and  along  thestrike  ncd.  hut  previous  to  this  virgin  developed,  a  shaft  having  been  sunk  luriiers.  j- .  a.  (  onnor,  prcsi-iioiiij  'ue  iiu  i.u  lur  maiuumi  pur- i 

of  the  vein  several  promising  pros-  ground  will  he  explored  at  shallow-  5,)^  fppt,  from  which  a  crosscut  '  D-  Wadsworth,  vire-presl- ,  poses.  The  strength  and  rustless  |  o-pnoral  iceoo^nitinn  hv 


pects  are  developing.  2.  To  liqui-  er  horizons,  in  sections  which  are  re-  driren  487  feet  to  opcii  up  an 

date  loans  advanced  by  directors  garded  hy  tlie  management  as  fav-  zone.  Kesults  were  not  onc'.ur- 
.amounting  to  $172,961,  in  payment  orable.  r.gin.g.  The  recent  siieces.rs  at 

of  which  the  latter  agreed  to  take  Officers  and  directors  of  the  com-  other  properties  in  the  field  has  re¬ 
stock  on  the  basis  of  50  cents  per  pany  are  H.  C.  ('row,  president:  R.  awakened  hope  in  tlic  possihiliiic.s  of 
share.  3.  To  provide  working  oapi-  E'cnnell,  secretary-treasurer;  with  j.nner  Independence,  as  it  is  f;>\ oc¬ 
tal  for  further  exploration.  Present  Dr.  El.  H.  Greene,  .1.  A.  Dunn  and  ,T.  ably  located.  Another  indue. ai  ent 
mill  capacity  is  150  tons  daily.  Dnr-  H.  Whitehead.  Mine  manager  and  jg  an  important  surface  disco\cry 


ing  the  year  1926.  25,000  tons  of  ore  I  superintendent  is  L.  El.  Smith.  made  since  operations  elosen  down 

-  The  mine  is  well  equipped  and  has 

Gold  Idill  IWinCS  Ltd  company  is  capitalized  at  $3. 

VJUIU  Aim  iTlIllCa  500,000.  hair  of  which  is  in  ih( 

- - - - - — - -  treasury.  Most  of  a  $50,000  bond  is- 

Interest  attaches  to  the  plan  of  |  is  expected  to  go  into  operation  late  j  g„e  has  been  retired, 
the  management  of  Gold  Hill  Mines,  |  in  September.  It  will  have  an  ini- j  officers:  W.  Stroop.  president; 
which  Is  located  in  Boston  ('reek  i  tial  capacity  of  70  to  80  tons  daily,  j  j_  (\  Schaeffer,  secretary;  K.  Ret- 
Camp,  to  slope  narrow  widths  pro- 1  This  will  make  the  second  mine  in  j  treasurer;  directors.  G.  Ozia,' 
hably  between  30  and  36  inches. 'this  camp  to  join  in  contributing  to  q.  R.  Brown.  '.I.  A.  Road  and  I' 

While  this  is  a  common  practice  in  I  Ontario's  gold  production.  Groch.  The  head  office  is  in  G.'r- 

gold  camps  in  other  countries,  ai  Seven  levels  are  ready  for  sloping  I  niantown.  Ohio. 

sloping  width  in  Canadian  mines  is  |  and  excellent  plant  is  installed  to  i - — - 

usually  5  feet  wide  or  more.  |  develop  and  handle  ore.  Two  ore  | 

The  ore  bodies  at  the  Gold  Hill  I  bodies  have  been  opened  up  i  1\ 

property,  while  rich  in  spots  ran.ge  j  values  reveal  greater  uniformity  as  '  illlCrOclHOOcIl  1' 
in  the  main  from  21  to  56  inches  in  depth  is  attained. 

width,  5lihou,gh  sections  have  vnlue.s  I  Capitalization  of  the  ronipaycon-|  .  ..  .  ,  ^  P  j  p 

up  to  4  feet  in  width.  Narrow  stop- ■  sists  of  2.263,(^74  sh.ares  onfstandlng  rotentialitias  or  INew  rrooa  ri 
ing  will  represent  a  .saving  in  costs  i  of  an  authorized  issue  of  3,600.000  Future  Outlook  for  Comp. 

and  yield  clean  ore  for  the  mill.  1  par  value  $1.  covered _ Extending  Marl 

Good  lengths  of  ore  havj  been  j  Officers  .and  directors  are  D.  H.  Shown  Consistent  Expansio 

opened  up  on  several  levels  down  to|Nngus,  president  and  managing  di-  i- 

856  feet.  On  this  level  660  feet  of!  rector;  F.  W,  Kearney,  viee-presl-  _  ;  Ti” 

drifting  is  in  ore.  joent:  (',  F.  Tuer.  .‘^ccretary-treas- ^  I'P  until  romparatUTly  recently, 

The  company  h:is  cash  on  hand  urer;  with  G.  Tough  and  A.  R.  I'ar-  International  Nickel  Company  was 
sufficient  to  complete  the  mill,  which  (  rell,  directors.  |  regarded  priniarilv  as  a  nickel  en- 


made  since  operations  ‘'’""‘''I  ship,  has  premising  surface  show- 

The  mine  i.s  well  equipped  and  m-s  | 

«a  i  showing  values  $8  to  $25  per  ton.  It 
The  conip,any  is  c.apitalized  at  $3  -  property  has  eontin- 

?;oo.ono.  hu  f  of  which  is  in  tho  l  _ ..^4^ 


dent:  ('apt.  ,1.  L.  Rurnard.  socrc-  quality  of  nickel  and  its  alloys  won  general  recognition  by 
,  tary-lreasiirer;  directors.  A.  S.  Wig-  instant  recognition.  One  result  was]  other  operators,  fhe 

1 1  more.  H.  A.  Drummond,  and  Dr.  M.  that  the  motor  car  supplanted  the  conclusions  arrived  at  by 
-|.T.  Moher.  : battleship  as  a  leading  source  of  de-  officers  and  engineers  of 

- — - —  Imand.  More  than  300  manufacturing  Lcbel  Lode,  I-iniited,  may 

BOSTON  ..C'KKA  MINES,  LTD.  tS  i-y^L ^d’S^il/a^ 

The  property  of  this  comp.uny.  ducts,  some  of  which  require  70  to  follows  : 
which  is  loc.ated  in  P.ucaud  Town-  of  that  metal.  (D  Kirkland  I.ako 

ship,  has  promising  surface  show-  multiplicity  of  uses  for  nickel  predated  ore  de- 

ings.  two  parallel  veins  feet  wide  arized  PosUlon  or  vein  fracturing, 

showing  va  lies  $8  to  $2o  per  ton  It  categories  as  follows:  ,/2)  /o  Syn- 

is  believed  that  property  has  eontin-  j  structural  nickel  steels,  which  cHne  folding  the  basic  un- 


cinn  onu  h-iif  nf  which  is  in  the  *  .  v,.  ‘  j  Structural  nickel  steels,  which  \  .  r  Vi 

7^iaMirv  Most  of  a  850  000  bond  is-  Uover  about  one  hundred  important  the  uppersedl- 

.  tieasiirv_  -Mosr  or  a  .01  uLiiu  terns.  Officers:  G.  M.  -^lorris.  1  ,  ,  inrliidin->  Tiitomohiles  mo- I  ®“'’J®‘=ted  to  ex- 

sue  has  been  ictiied.  nresident'  \V  R  Adams  manager  *  '  *■  ^  *  ui  '  1  tensive  torsion  jointing  and 

Officers:  5V.  Stroop.  president :  j  -^(‘-ams.  man.i^c  .  locomotives,  machinery,  ma- 


,  ,  chine  tools,  bridges,  printing  presses, 

-  I  BOSTON  CREE^K  GOLD  MINES.  I  turbine  shafts,  saws,  gears,  axles,  | 
I'.  I  This  property  continues  idle.  Cap-  chains,  hearings,  plates,  shapes,  guns 
.'r-  itnl  $4.000.ono’,  of  which  1,050,060  and  armour  plate. 

I  shares  have  been  is.=ucd.  2.  Nickel  steel  castings,  including 


crushing  movement  along 
the  lower  axis  of  fold  or 
syncline. 

(3)  Elast  -  west  torsion 


International  Nickel  Company 


2.  Nickel  steel  castings,  including 
locomotive  frames,  railway  track  strike  and  continuity  m 
work,  crusher  jaws,  high  pressure  i  tpcmlng  a  hue  of  weakness 
valves,  ore  crushers,  etc.  1  Di'oi'ah  which  later  intru- 


3.  E'erro-nickel  aloys,  used  in  fine  |  penetrated. 


parts  of  many  instruments.  | 

4.  JOlcctrical  work,  including  trans-  I 


(4)  Intrusive  lamprophy- 
ries  and  porphyries  penc- 


OSTKOM  (.OLD  MINL.S,  LTD. 

Oatrom  Gold  Mines  property. which 
i.s  loented  near  the  east  side  of  Cath¬ 
arine  Town.ship.  Boston  creok,  and 
some  elainis  to  the  south  of  Dnston- 
(  atharine  .Miiie.s.  has  an  average  of 
76"  aeres.  A  shaft  is  being  sunk 
to  a  depth  of  56il  fret  and  is  down 
about  166  ft-rf.  Tliis  followed  con- 
r'’derahlp  r-urfare  exploration  and 
f'(  imond  drilling.  The  shaft  is  being 
runk  near  where  the  No.  12  and  No, 
14  veins  inter.seet,  these  appearing 
to  he  the  most  important  of  a  num¬ 
ber  of  veins  uneoveretl  and  show 
widths  of  16  to  36  feet.  Both  show 
good  mineraPzation.  i4ome  36  vein.s 
indirating  a  combined  length  of  25.- 
066  feet  are  reported.  T/'ngth.s  of 
the  more  important  outcrops  range 
from  2.566  to  4,666  feet.  Surface  lii- 
dication.s  are  about  as  protnising  as 
anything  seen  in  the  entire  district, 
hut  cnn.=istent  vahies  have  stiM  to  he 
proven  under  ground.  The  mine  is 
capitalized  at  $",.0im,6nn_  of  which  2,- 
5011, fioO  share, s  reniain  in  the  treas- 
uiy.  The  treasury  is  amply  financed 
for  present  needs. 

Officers:  G.  FI.  Silvester,  EF.M.. 
president;  LeRoy  .Tohnston,  vice- 
president:  O.  Clark,  vice-president; 
5V  F.  Burks,  secretary-treasurer; 
directors.  M.  Walsh,  K.  R,  Ostrom, 
1’.  R.  Black  and  Dr.  5V.  F,  Baird. 


.present  property  represents  a  mer- 
I  per  of  the  Boston-Kennedy.  Thor- 
|hurn  Veteran  ami  Douglas  X'eteran 


Potentialities  of  New  Frood  Property  Have  Changed  Radically  ! f(„.n^prs  and  -submarine  cable  coVer-  trated  torsion  joints  of  the 
Future  Outlook  for  Company — Steady  Copper  Values  Un-'ingg.  basic  rocks  and  found  their 

covered— Extending  Market  for  Nickel— Earnings  Have  |  5^  ('orrosion  resisting  steels,  in- 

^  -iiir  •  'D  !oluding  manifold  products  fubject  to  1  (<‘“8  piane.s  01  up  imcu 

Shown  Consistent  Expansion  in  Recent  Years.  I  exposure  to  rust.  sedimentarics,  largely  re- 

j  6.  Non-magnetic  niekei  steel.  placing  sediment  at  the 

Fp  until  comparatively  recently,  I  tations  of  the  management,  while  7.  Nickel  cast  iron,  used  for  on- I  ®6mc  period. 

International  Nickel  Company  waS|’ii<'kel  values  were  maintained,  the  I  ^5)  Movement  long  coni 

regarded  priniarilv  as  a  nickel  en-  D''6Portion  of  copper  content  was  ,  j,  \ickel  plating.  j  ing  and  crushing  cooled  por 

.  .  ,  \  .  nnnnor  wpvp  **’^>^^*P^>^**  of  pi  (*  j)  Uciit  rcsLtins  alloys.  1  inir  thr  sediments,  continub 

terprise.  As  nickel  and  copper  "<"  p  cious  metals,  mainly  platinum  and  |  m.  Nickel  coinage.  '  indefinite! v. 

eompri.sed  in  the  ore  at  the  (.  reiAli-  palladium,  hut  also  ?:old  and  silver  |  ]i  M'/lIe  iblo  nickel  '  m  x-  u  • 

ton  and  other  properties  of  the  com-  appreciably  greater  than  at  the  .  arnings  of  International  Nickel  ^ 


-  J 

''2:  w  ^  \  '  iis 


J  .  .  .  ML.Hmv  un  I « (i.-iii  i  I IMIHIIX-,  vini  .i.x,.  nirni  nnin  rnai  ino  snarr  win  naveir-oirtAA  „ 

Kennedy  vein,  wh  eh  shows  heavy  the  end  of  th*'  World  War.  ,o  |,p  sunk  probahlv  to  3660  feet  and  Inf  v’  8 

mineralization.  11m  was  in  the  ^  tvliieh  has  swelled  husincs.s  and  pro-  murh  lateral  work  done  before  a  I  Profits' 
south  cross  rut.  The  north  rrossif|,^.  ,.„td  has  enabled  the  company  proper  estimate  of  ore  re.serves  canirri-.c-  1 


south  cross  cut  fhe  north  ero.ssifi,,  and  has  enabled  the  company  proper  estimate  of  ore  re.serves  can  i  r.r.fi  h  $4 

rut  has  also  entered  shearing. which.  |  ,o  re.  unie  dividends  at  the  rate  of  .^e  made.  The  shaft  is  being  sunk  to  ’  previo  is  vr7r  wlHl^^^  th^  amoimt 

however,  has  not  been  followed  yet.  1,5,;.  „„  |,<;  eouimon  stork.  Elxclusive  that  level  now  prrMoiis  yar.  wiiiie  ttie  amount 

(  los^euttin^  is  underwny  into  I'rood  Mine  Nickel  Co.  hnd!  -ru  ■  *  **i_  *  i_  i.  tho^cornmon  stork  was 

property  at  soo  fpct  depth  from  thc  L  .-0,000.000' ton.s  of  nickel-copper  L  manaccTncnt  ll/r  apainst  D.L  r  in  11)25  and  5.7L<3 


exposure  to  rust.  sedimentarics.  largely  re- 

6.  Non-magnetic  nickel  steel.  placing  sediment  at  the 

7.  Nickel  cast  iron,  used  for  on-  I  s^mc  period. 

gines.  steam  cylinders,  etc.  I  (5)  Movement  long  continued  along  lines  of  tor.slon,  jointing,  break- 

8.  Nickel  plating.  j  ing  and  crushing  cooled  portions  of  the  upper  younger  intruslvcs,  rcplac- 

9.  Heat  reshting  alloys.  !  ing  the  sediments,  continuing  the  established  general  lines  of  weakness 

16.  N’i(;kel  coinage.  |  indefinitely. 

11.  .Malleahh'  nickel.  I  ((;)  Younger  porphyries  and  fclsltes— gold  bringers — continued  to 

E.arnings  of  Intel  national  Nickel  filter  through  established  lines  of  zonal  fracturings  until  cooling  com. 
during  the  w.-r  ;ind  previous  to  the  p]ptp(j  j,p^  Kirkland  Lake  gold-bearing  veins  were  finally  filled  as  found 
war  were  on  a  large  srale,  with  the  I  ,o.j;,y  in  broken  sections, 
result  that  in  spite  of  several  lean, 

years,  dnrin  which  the  compaitv  was  After  vein  formation  and  ore  depositions  were  romplcte  and 

reshaping  the  indiistrv,  it  closed  1926  throughout  Teck  and  Lebcl  Town.ships  a  va.st  granite  magmatic 

with  ncr  working  capital  of  $15-  'tttriision  pushed  its  bulk  into  the  formation  along  the  south  boundaries 
531  666  after  hav'ing  paid  dividend's  these  townships  south  of  the.  Kirkland  Lake  vein  zonal  system;  this 
nf  some  $77,660,660.’'  '  magmatic  bulk  through  north  thrust  pressure,  broke  block  after  block  off 

Profits  in  1926  amounted  to  $5-  pushed  these  blocks  northwards,  creating  a  serlc.s  of 

.5.56.267.  romparc'rl  with  $4,237  406  the  faults  as  found  in  the  mine-s  of  to-day;  this  northward  faulting  of 

previous  year,  while  the  amount  '’^'6'''  develop  eastwards  continues  until  apex  of  this  pressure  is 

famed  nn  the  common  stock  was  P^^sed  going  cast. 

\27r  against  9.17''r  in  1925  and  5.71%  I  known  that  a  flat  lying  fault  encountered  at  206  feet 

in  1924.  ^  level  on  No.  1  Vein  of  I.ake  Shore  displaced  the  top  of  No.  1  Vein  over 


ngth  of  "P  downward  extensjon.s  nf  the  ,  requirement.s  for  an  indefinite  per- 

T,rncihs'nf  (IIO'O  ore  Pndie.s  at  this  depth,  by  |  This  was  the  stnrv.  in  brief,  he- 

•rops  range  --nomie.al  means.  From  the  Gold  I, ore  developmen,  at 'depth  at  'he  T-;'-; 

Surface  ill-  Dili  workings  the  cro.sscut  had  ;-^ome  oofi  ,„,nc  transformed  the  whole  nickel  \t  the  same  t 

romising  as  8o.  loutlook  of  the  company. 

Officers  and  directors  ron.sist  of  j  .^om.e  year.s  aco  the  Frond  mine 
e  StiM  to  he"  '  Wonlnoiieh.  president;  .\.  c  'was  developed  down  to  about  1.660 

fhe  mni'e  is  Thorhurn.  vire-president ;  \  .l.’fed  py  riiaft  .and  lateral  work,  hut 

pf  2_  Voiing.  secretary  tre.asurer;  witli  G.jns  thf  ore  proved  to  be  about  the 

,up  ten's-  'Tough  and  G.  Wilkie,  directors,  l:s,atne  as  that  at  the  Creighton,  it  was 


has  before  it  is  the  esfabli.shment  of  In  1924.  ''''''''  ('O.  1  vein  of  I.ake  Shore  displaced  the  top  of  No.  1  Vein  over 

a  huge  copper  smeller  in  ronnectinn  Propertv  acrount  is  shown  among'’®  north  of  the  downward  extension  w'hen  later  located— so  other 
avit  fhe  Frnod  Mine,  with  an  annual  assets  at  $53,424,668,  an  Inerease  of  '  faulting  is  to  be  expected  to  be  encountered  as  development  proceeds; 
output  of  some  I66,666,i>66  pounds  of  about  .$.5,6nn,n(in  over  1918.  This  js  I  hosides  many  minor  vertical  fault.s  northward  of  the  eastern  extension  of 
copper,  in  addition  to  prei  iou.s  met  a  very  conservative  inerease  as  com-  I  IhcPP  veins,  we  find  displacements  on  the  Lake  Shore  in  a  single  Instance 


Mi  fMio  share, s  remain  in  the  ireas-  'Tough  and  G.  Wilkie,  directors,  :s,ntne  as  that  at  the  ( 'reighton,  it  was  rONSOI.ll 

V.  The  treasury  is  ampiv  financed  ~  f'"'  future  requirements, 

if  present  needs.  '  \MITT  rOrri'R.f.OL D  MINE.'i,  During  the  early  exploration  at 

Offirers:  G.  FI.  Silvester.  E:  .M..  LTD.  Frood.  one  .section  was  found  to 

•esident;  LeRov  .Tohnston.  vice-  .  ^  contain  no  surface  indie, ation.s,  and  ofh-rinmn 

•erident'  G.  r'Jark.  vice-president;  ^  copper-gold  zone,  that  may  the  option  was  given  up.  Mond  Gross  in, -nrr 

F  Burks  serretarv-treasurer'  I’^'cve  ot  import.ince  ir:  being  px-i.\irkf!  (  o.  bought  the  option  on  the  E?cp..T.n«is 
reetors.  M.'’walsh,  K.  ‘  R,  oftrom',  J’,''”''' 1  < 'reek  area.  |  rejected  rlaims,  known  as  Frood  Kx-  NcrpTnfh’’ 

R  Black  and  Dr.  W.  F,  Baird.  'me  of  the  companies  that  holds  eon- ;  tension,  drilled  to  depth  and  fotind  Pmf.niv. 

_ _ _ _  siderahle  ground  on  the  .strike  is  the  'ore  in  massive  formation  high  in  eop-  £ Vlv 

uiTixAprnrn  xrtvvs  i  Tn  Amity  Copper-Gold  .Mines,  and  nn  Ipcr  and  previous  metals  as  well  as 

Hii.i.im  I,  ii(.  this  properly  the  most  adv.ineed  Icarrying  the  usual  proportion  of  Tetais 

Hilltop  Gold  .Mines.  I.td  .  whieh  work  has  taken  place.  ,A  shaft  wasinitkel.  a  n  fi  > 

IS  a  capitalization  of  $5.066.6on,  par  sunk  to  a  depth  of  125  feet  and  356  |  q-his  set  International  Nickel  man-  '  ' 


mo  1  III.-,  III.  .  nil .  1.1  i.ii-  •.  I '  output  of  some  I66,666,i>6n  pounds  of  about  .^a.onn.nnn  over  191S.  This  is  '  '’66'dps  many  minor  vertical  faults  northward  of  the  eastern  extension  of 
tore  development  at  dep'u  ,  eopper.  in  addition  to  prei  ious  met  a  very  conservative  inerease  as  com-  I  ’hcp'*  veins,  we  find  displacements  on  the  Lake  Shore  in  a  single  Instance 

1  rood  mine  Iran.Mormerl  the  whole  nickel.  .At  the  same  time  pared  with  actual  additions  In  another  on  the  Wright-Hargreaves  of  134  feet, 

outlook  of  the  eomp.nny.  Creighton  mine  will  continue  to  plants,  etc.  Capital  stnicture  has  !  f^f^er  major  cross  fault  zones  occur  on  Tough  Oakes  and  farther  east,  so 

.some  y:’-'”''-  a=:o  the  T rood  mme  j;„pp|y  ^,,0  present  mill,  from  whieh  rem.iined  unchanged  for  vears  with  i  6.pcx  of  pressure  has  not  as  yet  been  overtaken  underground  to  the 
was  deve  oped  1  nieke]  and  Alonel  metal  will  he  p-  o-  $8,912,660  pn  fevred  and  '  $41,834,666  east. 

fer  in  .  h.itt  .and  lat  rnl  '"Oik.  hit  common  rtorl'  oiitstandin"  'Ehe  most  northerly  veins  under  development  have  so  far  de- 

thf  ore  proved  to  be  about  the  ^  ,  ....  U-Ploped  most  economic  ore  deposition  and  we  must  assume  have  been 


HILI.TOr  GOLD  MINE.S,  LTD. 


has  a  capitalization  of  $5,066,666,  par  sunk  to  a  depth  of  125  feet  and  356 
value  $1.  of  whieh  3,660.600  .shares  feef  of  lateral  work  opened  up  -a 
arc  issued,  has  a  4SO  acre  property  vein  carrying  conmiercial  value.', 
three  claims  east  of  Barry-Holllnger  over  12  feet  width,  which  is  .some 
Mines,  In  Boston  Creek  Camp.  The  three  times  the  width  of  surra.-'’ 


Deprpr  .  dfpl-.rtc.. 
Net  Pr-fit 


Total  Surplus 
d.  Pefirit. 


ngfuient  thinking,  herause  the  E'rood  Earned  m  Cnm 
Intension  is  surrounded  on  three  Earnings 
[sides  hy  the.  I'rood  proper.  Results  Other  ineome  . 
lived  up  to  the  most  sanguine  expoc-  Gro.^inenme 

*  I  (  aTPP.rtr 


Gross  Inromo 
Fxp.,  Taxrp.rtr.  . 
nDpror.,fJpp!.,Ptc. 

Set  Profit  . 

Prof.  r>iv . 

f -om.  I  tiv . 

Surplus  fypar) . 


Karnrd  on  Com . 


Property  . 

In  vrsf  ment.s . 

Currrr^t  Assets .  . .  . 

Total  Assets .  . 

leiahtHtlfs 


riircha.-ip  Money  Notes. 

Roflrrvrs . 

Surplus  .  . 

Current  Liabilities . 


al  will  he  pro 

-1$^. 01 2.600  ppf  fovrorl  and 

MLs:?4,6no 

com  mon 

rtorl'  oiit.'ititnrling 

E  ACrOl  NT  PI  RING  THF, 

PAST  NINE  VEARS  IS  GIVEN  IN 

THE  EOl  l.niVING  TARI.E 

1928 

192.5 

1923 

1924 

1923 

r»inp  montlir. 

..  $  R,t0.-..1O  $ 

8..325.809  $ 

4.9H.289 

$  2.803,T«4 

$  1,1.53,322 

187.K21 

|0':.29J 

194,910 

221.H70 

128,950 

8,382.782 

8.428.100 

5.109.199 

3,02.5,8.54 

1.282.272 

..  1,171,476 

1.122.588 

1,122,567 

583.381 

435,183 

..  1,83.5,018 

1,068,134 

1 .088.134 

1.255.488 

798,919 

..  5,558,287 

4.237.400 

2,924.0.58 

1,208.787 

48.170 

:.34,7.-.8 

401.087 

534,758 

5:;4,7.-.6 

634,7.56 

3,348,788 

1.873.38  4 

1,874.743 

2,182.949 

2.389,302 

872.031 

d.  486,.586 

18,880,482 

15.302.093 

13,139,141 

10,708.698 

9,529.254 

9  IT'i 

B  T1''J 

1  6t% 

1921 

1920 

1919 

1918 

..  $  .•t7;t.o?P>  $ 

4.0.59,807  $ 

8.084.782 

$  ll,186,.3n5  $  15.791.485 

..  231.287 

1,108.974 

300,710 

25.218 

390,018 

..  807,3.53 

0,1 88. .581 

8,385,172 

)  1,21 1,521 

16,181, .501 

..  522,711) 

978,731 

1,478,412 

2,984,38:4 

4.200  880 

..  881,351 

2.1.58,1.50 

2,1  41,328 

2,324,528 

1,850  653 

7!)7.747 

2,029,700 

2,745,734 

5,922,830 

10,l‘29,988 

..  634, 7d8 

534,756 

53  4,756 

534,758 

534,758 

4.183,180 

7, 948, .574 

.  d.  1,. ■132. 506 

1,494,944 

2,210,978 

1,204,414 

1,848.658 

10,5.5.3,674 

11,886,177 

10,391,233 

9,128,177 

7,923,76;t 

3 . 57% 

6.29'^ 

12  88% 

22.94% 

THE  COMPANY  EVERY  ALTERNATIVE  YEAR  .SINCE  1918; 

1926 

1924 

1922 

1920 

1918 

..  $  63. 424,608  $  50.773,104  $  49,761,055 

i  48,5.59,4.51 

$  48..532,171 

..  1,583,888 

238.459 

558,485 

568,483 

555,124 

17..571,R79 

11,830,9.57 

12,131,412 

15. .503, 232 

17,638,387 

..  72,580,173 

62,840,620 

62,450,952 

64,631,146 

66,545,682 

..  $  8,912.800  $ 

8,912,600  $ 

8,912,600  $  8,912,600  $  8,912.600 

41,834,800 

4 1, $34,600 

41,834,600 

41,834,600 

41,834,600 

2,300.000 

..  811.830 

39.5,845 

885.413 

590.022 

244,702 

..  18,880.482 

10,749,842 

10,01.5,840 

10,391,2,33 

7,923.763 

2,040,881 

947,834 

822,499 

2,902.891 

7,630,017 

I  as  such  belns  the  rase,  we  must  assume  they  have  been  subjected  to 
I  greater  depth  and  fycilities  for  enrichment. 

Reviewing  this  evidenre  in  brief,  wo  must,  conclude  that  surface  out¬ 
crops  of  some  veins  to  the  east  on  this  northern  system  are  being  now 
developed  at  a.  point  over  half  a  mile  north  of  where  they  once  existed, 
so  that  surface  alignment  is  altogether  superfluous  in  locnting  develop¬ 
ments  without  allowing  for  repeated  displacement  northwards. 

This  displacement  may  account  for  and  accentuate  the  arc-like  de¬ 
position  of  the  remnant  sediment  formation  as  it  appears  on  the  geological 
maps  filling  the  estahlished  syncline. 

The  developments  in  the  syncline  clearly  show  a  north-eastward 
trend  to  the  ore  deposition  continuing  fro-m  Terk-Hughes,  liake  Shore  and 
Wright-Hargreaves  Mines.  If  this  were  to  continue  on  eastward  it  must 
traverse  an  area  that  lies  north  of  Touffh  Oakes  developments  and  north- 


I  of  energy  so  far  expended  at  depth  in  that  direction. 


Not  Workinjc  Capital  $  15,531,018  $  10.883,12.3  $  11,308,913  $  12,800,541  $  10,008,370 


Nickel  Production  During  1926 


RUBBER  hi 

\  i  /II  Lki  ol:  8  l/.i# 


’•USES  AtL 

DUNLOP  TIRE  &  RUBBER  GOODS  CO.,  LIMITED 


Nickol  production  in  1926  amount¬ 
ed  to  65,714,294  pounds  valued  at 
$14,374,163  a.s  against  the  1925  pro¬ 
duction  of  73,857,114  pounds  valued 
at  $1.5,946,672.  'This  production  was 
made  up  of  nickel  in  matte  and 
speiss  exported  from  tlic  Canadian 
smelters  valued  at  18  cents  per 
pound;  refined  and  electrolytic 
nickel  produced,  valued  at  the  aver¬ 
age  iirice  received  for  sales  of  metal 
during  the  year;  and  the  nickel 
equivalent  in  oxides  and  salts  sold, 
this  nickel  being  valued  at  the  sum 
obtained  from  the  sale  of  the  oxides 
and  salts. 

Mining  and  smelting  of  nickel- 
copper  ores  was  carried  on  during 
the  year  by  tlie  two  producing  com¬ 
panies,  the  International  Nickel 
Company  of  Canada  at  Copper  Cliff 
,  and  the  .Mond  .Nickel  Company  oper¬ 
ating  at  Coniston.  An  extensive  de¬ 
velopment  program  was  launched 
I  during  the  year  liy  tlie  International 
{.Nickel  Company  to  meet  the  .growing 
demand  for  nickel  that  has  arisen 
as  tlie  result  of  research  work  look- 
ling  to  the  further  commercial  utili- 


covery  of  the  sulphur  in  the  waste  I 
gases  from  the  converters,  was  con¬ 
tinued  by  the  .Mond  Company;  the 
manufacture  and  sale  of  sulphuric 
acid  of  great  purity  and  low  cost  by 
this  company  has  been  an  appreci¬ 
able  factor  in  lowering  the  costs  ot 
production  in  many  acid  using  in¬ 
dustries. 

.Mining,  smelting  and  refining  are 
carried  on  by  the  International 
.Nickel  Company  in  Canada,  the 
mines  and  smelter  being  at  Coniston 
and  the  refinery  at  Port  t'olborne. 
The  smelter  produces  a  nickel-cop¬ 
per  matte  containing  from  50  to  53 ' 
per  cent,  nickel,  and  27  to  30  per 
cent;  copper,  the  balance  being 
mostly  sulphur.  Some  of  the  matte 
is  shipped  to  Port  Colborne  for  re¬ 
fining,  the  products  there  being,  re¬ 
fined  and  electrolytic  nickel,  niekei 
oxide  and  salts,  and  blister  or  con- 
I  verier  copper  ready  for  .further  re¬ 
fining.  E'or  the  manufacture  of 
monel  metal,  some  matte  is  shipped 
directly  from  the  smelter  to  Hunt¬ 
ington,  W.Vn.,  F.S.A.,  where  it  is  in¬ 
troduced  into  the  furnace  charges 
for  the  direct  production  of  the  alloy 
"monel  metal.'’ 


Ization  of  this  important  metal.  Re- I  "monel  metal.'’ 

!  I'KOni  (  TiON  IN  CA.N.AIIA  AND  EXPORTS  OE  MCKEE,  m5  ANI>  1B?6 

!  in2.S  l!)26 


Quantity 

A'alue 

Quantity 

!*ounds 

rounds 

32.787,846 

5.901,812 

34,028,211 

31. 976.3  Itt 

7.:n  5,701 

25,827, t;02 

Nickel  in  uJvifles  ans  salts  sold . 

9,092.958 

2.729,159 

6.058,481 

73,857,114 

1 5,946,672 

65,714,294 

sports — 

30.116,400 

5. 980.920 

24,698.400 

Nickel  contained  in  matte . 

40.207.900 

(>.89:{.805 

:J9,177.400 

Total . 

70,324,300 

12,674,725 

63,875,800 

♦Nickel  in  matte  and  apeiaa  exported  valued  at  18  cents  per  pound. 

I  XO.  4  TELN,  LEBEL  LODE,  LTD. 

1  With  these  fractures  and  features  being  forcibly  brought  to  the  atz 
tention  of  officials,  together  with  the  fact  that  nine  miles  cast  of  the 
I  property  of  Lebcl  Lode,  Limited,  the  Argonaut  Gold  .Mines  are  also  de¬ 
veloping  along'the  north  wall  of  this  great  syncline  with  very  encouraging 
results,  officials  feel  that  they  have  much  in  favor  of  their  location  from 
already  established  facts  and  developments  both  east  and  west. 

Sliould  this  Company  succeed  in  developing  a  link  in  this  chain  of 
evidence,  they  may  be  the  means  of  centering  attention  along  a  ten-mile 
zone  resting  peacefully,  as  yet,  under  swamp  and  sand  plains,  although 
well  known  to  be  all  underlain  with  exactly  the  same  geology  as  are  the 
producing  mines  of  Kirkland  Lake. 

Lebcl  Lode,  Limited,  is  capitalized  at  only  2,000,000  one  dollar  shares, 
ot  which  1,100,000  remain  in  the  treasury.  After  establishing  location 
of  their  impressive  vein  system  and  important  gold  values  on  surface  by 
surface  work,  and  at  depth  by  3.500  feet  of  diamond  drilling,  they  are 
squaring  away  for  sinking  of  a  three  compartment  shaft  to  1,000  ft.  depth. 
It  is  the  intention  to  sink  this  shaft  just  south  of  their  No.  1  "Vein  at  a 
I  point  where  cross  cutting  underground  of  not  more  than  700  feet  north¬ 
ward  will  encounter  No.  1,  No.  2,  No.  3  and  No.  4  Veins.  Stations  will 
be  cut  in  shaft  as  sinking  proceeds  downward,  and  as  sinking  is  pro¬ 
ceeding  from  one  station  to  another  a  diamond  drill  will  be  operated 
from  stations  to  test  all  tliese  veins  for  ore  deposition  improvements. 
By  this  means  it  is  hoped  to  eliminate  lateral  work  above  horizons  where 
commercial  ores  will  be  opened  up  definitely.  Vein  No.  3  is  believed 
to  he  the  main  fracture  zone  and  to  lay  in  low  ground  where  little  sur¬ 
face  ran  be  exposed,  hut  where  cut  at  200  ft.  below  surface  by  diamond 
drill  it  shows  a  width  of  40  feet  of  fracturing  and  assays  gold  value.s 
over  20  ft  of  this  width  in  excess  of  diamond  drill  results  at  200  ft.  level 
on  the  famous  Lake  Sliore  No.  2  vein,  over  five  feet  in  width,  when  first 
encountered  on  that  property. 

Riinrl.u  h.ive  liccn  giavellfd  right  into  llio  ramp  anO  .slmft  .‘iilp.R  on  I.pbel 
I.ixlr,  and  material  i.s  hring  dfliverod  li.v  motor  triicU  Crom  railroad  station 
disla.nl  tliroo  niilos.  making  idral  I ra nsportalion  faril itir.s. 

Tho  Company  have  rslahli.shf'il  Kogistrnr  and  Transfrr  Dffice.s  in  Glas¬ 
gow  and  't'oronto,  in  Ihr  nppointmonls  ot  Mc.ssr.s.  Andrew  McCulloch  & 
Company,  Cliarlcrcd  Wccrclarics,  11  West  Regent  .Street.  Glasgow,  Scot¬ 
land,  and  the  Trusts  &  Ciiarantee  (’ompany,  l.imited,  :102  Hay  Street,  Tor¬ 
onto,  Ontario.  'Fhe  Company  are  making  a  public  offering"  of  Trensiir/ 
Stock  at  .Allc  p.'i-  share  through  their  l•'lnuneial  .Agent.s.  Mr.  .lohn  Stewart. 

.'i  West  Ilegent  Street.  Glasgow,  and  .Mr.  .lohn  Hayden.  .aO  Broad  Street. 
New  York  City.  Subscriptions  for  tliis  is.siio  may  he  effected  through  any 
(haltered  hank  any  where,  for  'dlO  sliares  and  upwards,  hy  attaching  a  bank 
draft  to  applicHtion  for  .stoik  made  payabli’  to  the  credit  of  l,ebel  Bode. 
Limited,  and  directed  to  either  Financial  Agent  or  Registrar  and  Transfer 
Office  most  convenient  to  applicant. 

'I'he  Company  invites  and  welcomes  inspection  of  their  piopertv  by  any 
mining  investor  who  may  he  interested  In  such  developinent,  and  iiow'  that 
niotor-ioad  eonneetions  are  e.stahlished.  mining  visitois  to  the  north  eoun- 
tiy  will  find  lliis  a  \ery  interesting  point  to  \i.sit.  'Fhe  Company  will 
furnisii  direct  their  latest  published  iirospectus  and  printed  inap'.s  ant# 
pnrlicnlurs,  upon  receipt  of  a  postcard  addres.sed  to  their  Head  Office.  Lebcl 
Lude,  Limited,  Municipal  Chambers,  North  Cobalt,  Utilarlo.  1 
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South  Lorrain  Silver  Field 


1  0*1  company  Is  confi  ollcd  liy  Tlio  i 

IVlinP^Q  Hiironian  (iolrl  licit  Co..  Ltd.,  and  ; 

I  offlrcns  and  directors  are  compo.=;cd,l 

,  _  -- . — - -  _  iof  R  H.  Hamilton,  president;  .1.  :\Iac- 

Produchon  Curtailed  cn  Account  of  Low  Price  of  Silver — Favor-  j  Kintosh  Bell,  manasins  director: 
able  Developments  At  Property  During  Current  Year--^ 

Healthy  Balance  Sheet  Position — Adding  to  Ore  Reserves,  VJi'rk."”  R  s.  l)cnln|?  is  se'crctary- 

- -  treasurer.  The  followinpr  tables  pre- 

It  was  intimated  at  the  annual  trates  shipped  amounted  at  $270,878  sent  comparisons  of  profit  and  loss 
meeting  of  Keeley  Silver  Mines  that  Thus,  the  company  is  in  an  excel-  halance  sheet  and  production  figures 
for  some  time  to  come,  ‘until  the|  Position.  for  the  past  3  years  ;  ^ 

market  price  of  bar  silver  improved,]  Comzarative  Gpnrral  BaUnrp  Year  tindinE  FpIi.  26th. 

the  company  would  produce  at  a  re- 1  „  ..  .  .  ... 

j  L  1.1  1-  *  *1.  a.  1  Propt^rtv  Kaiiipm^^nt  f  urront  Hond«  Uofrrrpd  TMal 

duced  rate  and  probably  distribute ;  Si.tfn.eni  $20i,»in  j.mo.ito  is.so.ist  $i',,nn2  ya.osn.ass 

less  to  shareholders.  It  was  stated  1 92.6 .  1. 191.092  2.61,076  .669,79.-,  6.6:i.,9u  6.207  2,991.671 

also  that  a  recovery  in  the  price  of  1924.. .  1.191.092  2S2.ii2  ,660.779  627,2.60  u,2S6  2,oi2,.6i9 

syver  to  around  6.5  cents  per  ounce  j  l.MBll.iTfF.s 

would  warrant  stenninc  UO  outuuti  Can.  Stork  Current  Uosorvoa  riivldond  Surpltia  Total 

^  ‘  *^  1926  .  $2,000,000  $29,412  $111.4.69  $240,000  $70S,.617  $6,069,668 

once  more.  11925  .  2,000,000  30,67.6  114.642  210,000  606.259  2,991.674 

For  some  years  Keeley  has  been  1924 .  2,000,000  26, ,627  72,700  240,000  ao:i,292  2,6i2,5i9, 

producing  at  the  rate  of  125,000 1 

ounce*  of  silver  monthly  and  paying  |  profit  .4M)  loss  I 

dividends  and  bonuses  of  24</r  peri  flmsa  Earnings  Ilxzrnspa  Net  EarninRs  Res.  Hop.  Divuhnds  P?;*".'".?..  ! 

•>  OOA  noo  » woe  .rsf  1 1  1 926 .  $1,144,674  $.606,9.67  $6;17,4I7  $.6.6,160  $160,000  $102,2.,, 

annum  on  the  2,000,000  shares  of  ?!  l  jqo.y  1  428,874  596, .668  865.606  .62,669  480,000  602,967  j 

par  value  outstanding.  j  1924. .  i;o93io47  486, ’.6.67  eoyiiso  26;842  loo.ooo  i82,6is  i 

Vollowlng  out  the  policy  of  the]  PEOmt'TION  and  costs  (Per  ion  or  Ore  Mlllci) 

management  output  for  June,  102,,i  Tons  Mine  Mill  tien-ral  Tf'tal  I 

was  101,339  ounces,  or  a  reduction 1 1926  .  23,.608  $9  67  $i  9i  $8  66  *]9  Iiij 

one/  1  1925 . .* .  43,397  .6.60  1  74  5  .66  12  (lO  i 

of  about  20/C.  1924 .  32,377  .6  73  1.97  5  61  13.311 

♦  Developments  during  the  past  year 

at  the  11th  and  12th  levels  have  cost  AND  profits  (Per  ounce  of  silver  Rciovoredi 

.  .*1.1.  1  K<*covory  Ave.  Price  v  osts  i  rotits  i 

opened  up  a  sene^s  of  high  grade  ore  Ozs.  Poro^.  perOz.  i 


president;  Cr.  M.  Clnrk.  I'nd  vice- 
president,  with  K.  H.  Ftnse.  J.  G. 
Watson.  A.  B.  Stodarf  and  r_  Tv  Traf- 
ford,  directors. 


rropf*rtv 

Current 

Hrind^ 

rvfrrrpd 

TMal 

$U4ni,n'9» 

$201.«10 

$510,170 

$K50,134 

$»'..n02 

$3,060  36R 

1,101.032 

251.070 

563,73.> 

653.,3U 

6,267 

2,001  .574 

1,131,092 

2«2,112 

,530,770 

327,250 

1I,2S6 

2,042.519 

LIABII.ITfFS 

Cap.  Stock 

Current 

Rpservpw 

r>i  Addend 

Surpltjfl 

Total 

$2,000,000 

$23,412 

$111,450 

$240,000 

$70«,517 

$3.0«0.:W3 

2,000,000 

30,672 

114.642 

240,000 

606.250 

2.091  574 

2,000,000 

26,527 

72,700 

240.000 

30;{,292 

2,612,510 

PROFIT  AND  LOSS 

Gross  KarninfKs  Exzcnses  Net  EarninRs  Ros.  n<»p. 
11,114,374  $.>106,907  $637,417  S.S.S.lf 

1.428,fi74  593..*i68  835,306  .52,3:: 

1,093,047  48:1,5.57  609,490  26,84 


1  nd-? 
$480,003 
■iRfl.OOO 
400,000 


palanro  > 
$102,2.57  ' 
:?02,967  i 
l.S2,GiS  i 


considerably  to  reserves,  and  as  they  . 

are  holding  in  values  in  the  raises, 
piomise  to  be  an  important  future 
source  of  supply,  llbese  levels  rep-  y,„  192,6-26 
resent  a  vertical  depth  of  820  and  Fiscal  year  1924-25 
895  feet.  respecUvely.  The  com-  alm'^V.  IS23 

pany  is  likely  to  increase  ore  re-  1921 . 

serves,  which  February  28th  last  }»20 . 

amounted  to  over  1 ,000,000  ounces,  {g's  .  ” | ; 
These  did  not  take  into  account  the  im*. 

ore  opened  up  at  the  895  ft.  horizon.  . 

At  the  820  ft.  level  three  shoots  for 
a  combined  length  of  166  feet  aver-  ^ 

aged  1800  ounces  per  ton  over  C  V^RIl 

inches. 

At  the  meeting  of  shareholders  re-  .  , 

cently,  J.  Mackintosh  Bell,  managing  . 
director,  pointed  out  that  the  dis-  ,?r 


Toiw 

Mine 

Mill 

Cifnf*ral 

Total 

2.S..iOS 

$9  37 

$1  91 

$8  :i\ 

$19  61 

43, 3117 

.5  .30 

1  74 

5  56 

12  60 

32.377 

5  73 

1  .97 

5 . 6  L 

13.31 

IFITS 

(Per  Ounre  of  Silver  Recovered  1 

Recovery 

Ave.  Price 

Costs 

Profits 

Ozs. 

Per  Oz. 

]>er  Oz. 

1,511, 107 

$0  089 1 

$0  3011 

$0.3850 

1 ,880,3.5-2 

.7591 

,.3156 

.443.5 

1,. 58!), 010 

6878 

.3013 

.3835 

i.AMi.smi;  i.OF.’KAiy  i;ri> 

i.jikc.side  l.orrain  Minos,  Ltd.,  lias 
incrca.s;d  it.s  holdln.g.s  liy  acquisition 
of  two  additional  claim-  in  South 
i.orrain,  where  the  iiarmt  property 
's  loraird  .and  200  acre.s  in  Kouyn. 
■ome  tiireo  niilc.s  .sontlie.ist  of  the 
town  of  Rouyn.  The  latter  i.s  a  gold 
enterprise.  Some  development  work 
has  been  done  at  the  original  claims 
in  South  I.orrain,  lint  without  not¬ 
able  results  so  far.  The  company  is 
capitalized  at  $3,500,000,  having  lieen 
increased  from  $2,000,000,  to  prfwide 
treasury  stock  for  further  financing. 
Of  tliis  2,310,000  shares  have  iiceii 
issued. 

Rlil.l.KI.I.KX  I.OliRAlX  .SILVER 
MLNES,  LTIi. 

This  company  owns  a  claim  in 
South  I.orrain  adjoining  .\[ining  Cor¬ 
porations  holdings  on  the  east.  Cap¬ 
italized  at  $3,000,000,  par  $1,  of 


which  1,875,006  shares  have  been 
Issiicii.  a  con.siderahle  amount  of  de- 
jvelopment  work  has  been  done  down 
to  400  feet  depth,  l.ateral  work  at  j 
300  and  400  feet  horizons  has  en-  j 
rniintered  0  inch  veins  matter  heavy  j 
in  nlerolite  and  cobalt,  similar  to  j 
conditions  on  the  adjoining  Frontier,  I 
whore  high  grade  silver  is  being  pro-  I 
diieed.  Kirkland  Lake  Proprietary 
(lOlOt  has  provided  funds  for  de¬ 
velopment.  taking  stock  in  exchange 

I.OR-LViy  roy SOLID .\TED  MIXES, 

[  LTD. 

IVliile  this  property  is  fav-orably 
located  in  relation  to  the  producers 
of  tlie  camp,  results  of  considerable 
dfvelopment  underground  have  as  a 
whole  not  been  encouraging.  The 
company  is  capitalized  at  $3.00fi,0d0. 
of  which  2,615,000  shares  have  been 
issued. 

IVETTLArFER  3riyE.S,  LTD. 

This  mine  has  been  Idle  for  some 
time.  It  was  one  of  the  pioneers  of 
the  South  lorrain  camp,  having  pro-  j 
duced  2,600,000  ounces  of  silver  and  j 
paid  dividends  of  $637,465.  The  mine 
closed  down  because  it  was  thought 
to  be  worked  out.  It  is  capitalized 
at  $1,500,000  .of  which  1,416,590 
shares  were  issued. 


Ml 


In  Northern  Ontario 


FINDING  F|;B. 

-26lh. 

I..bs.  net 

Silver  Ozs. 

Cobalt  lbs. 

2.077.548.00 

1,514,407.18 

181.0,54.00 

2,868,241.75 

1,880,351.88 

-2-28,150.00 

1 ,973.832.7,5 

1,600.739.68 

171,357.00 

2.286,497.00 

1,1 46.961. 55 

196.927.00 

676,411.50 

313,230.88 

60,566.72 

119,770.00 

8,253.44 

9,896.86 

.31,766,00 

4,56.5.82 

3,160.30 

14.5.048.00 

39,557.25 

1,061.00 

3,327.40 

3,183.03 

322.00 

872.70 

British  Columbia 

-  ■  ■  ,  - - 

Premier  Gold  Mining  Co. 

Leading  Gold  Mine  of  British  Columbia  Has  Enviable  Dividend 
Record — Valuable  Asset  in  Interest  in  B.  C.  Silver  Mine — 
Gross  Earnings  for  1926  Showed  Satisfactory  Expansion — 
Strong  Liquid  Position.  { 


BRANCHES  AT: 
North  Bay 
Cobalt 

New  Liskeard 

Englehart 

Kirkland  Lake 

Matheson 

Connaught 

South 

Porcupine 
Timmins 
Cochrane 
Kapuskasing 
Hearst 
Elk  Lake 
Sioux  Lookout 
Noranda 
Gold  Pines  (Red 
Lake  District) 


About  SOO  miles  of  rail- 
^.road  stretch  from  North 
Bay  to  Sioux  Lookout.  With¬ 
in  this  territory  lie  water 
powers,  extensive  areas  of 
farm  lands,  great  forests,  and 
strata  rich  in  mineral. 

Developments  began  little 
more  than  twenty  years  ago 
but  steadily,  year  by  year, 
have  increased  in  intensity. 

This  Bank  has  kept  pace 
with  all  developments  by  es¬ 
tablishing  Branches  at  the 
different  centres  and  consis¬ 
tently  covering  the  whole 
territory. 

Any  Branch  of  this  Bank  will  give 
painstaking  and  reliable  banking 
service. 


Canadian  Lorrain  Silver  Mines 


T  Mnniriiitrkcv.  r«uTiocrm®-  As  R  rcsult  of  tfap  decHn^p  lu  thc  tioHS  impossible.  Work  was  done  on  , 
nut  ihi;  ^  P^ice  of  bar  stivcr.  Canadian  lorrain  the  80,  150  and  250  feet  horizons 
which  i.s  Controlled  by  the,  from  the  shaft  and  at  350  and  410 
coverj  by  Mining  Corporation  on  its  jjyronlan  Belt  Co.,  suffered  an  oper-  feet  levels  from  a  winze.  Thc  com-, 

rompton  propertj ,  a  short  distance  atjjjg  since  mill  operations  start-  pany  has  a  50  tons  mill.  1 

north  of  fhe  Keeley  line  of  silver  year.  It  w  as  decided  there-  - r - -  — 

^  approximately  in  close  down  until  such  time  l/ORR.VIX  TROI’T  LAKE  MIXES,! 

L4ft0  feet,  on  the  lower  diabase-Kee-  ,^g  sjiver  values  recovered.  The  LTD. 

management  announce  that  a  con-  Following  an  unfavorable  year  1 
siderable  volume  of  ore  has  been  dc-  f,om  operations  in  1926,  the  winze 
for  exploration  of  Keeley  at  depth  veloped.  although  values  have  proved  ip,ink  to  a  depth  of  750  feet  entered  a  , 

in  ^e  same  structural  position.  .spotty,  and.  given  normal  prices  for  .Ride  ore  hodv  of  high  grade,  aver- j 

It  is  understood  tha_t  the  lower  silver,  profitaiblc  operations  ran  at  a^in-  some  3,000  ounces  to  the  ton.  : 
rontact  will  be  explored  at  an  early  Qjn-g  i,g  resumed.  Dilution  in  break-  q  his  find  promises  to  redeem  the 
41,  -  a  a  t-  V. .  .  ooiw  down  ore  is  a  cost  factor.  company  as  a  profitable  producer 

ioI»T  ®ndcd  febniaTy  28tn.  company  is  capitalized  at  $3.-  and  probably  a  dividnnd  payor.  Pro- 

l._7.  Keeley  produced  1.64 1,  1 1  ^an.ooo,  of  which  S2.70O,nno  have  diiction  in  1926  was  143.399  ounces  | 

ounces  of  silver  and  185  830  pounds  jggyp^  Officers  include:  F.  H.  of  silver  compared  with  436,302 

of  cobalt,  compared  with  1,514,4  <  Hamilton,  president;  J.  A.  LHinn,  onnres  in  1925.  Gross  earnings  6vere 
ounces  of  silver  and  181.0o4  pounds  vice-president;  J.  Mackinto.sh  Bell,  $94,212  in  1926  compared  with  $311,- 
of  cobalt  in  the  previous  year-  managing  director;  R.  S.  Dcning,  215  in  1925,  while  a  deficit  after  ex-  I 

earnings  amounted  to  $1.-  iipcrctary.  Directols  include:  IV.  pense.s  and  reseiwes  wa.s  shown  of ; 

04_...59.  compared  with  $L144„j(4  thejjj  Stafford  and  H.  Whiftingham.  $Sl.h92.  compared  ivith  a  profit  the] 

I  Mill  operations  for  three  months  previous  year  of  $60,328  in  1925.] 

.$538,698,  against  $644,916  before.  February  28,  1927.  yielded  a  After  dividends  amountin.g  to  $150,-, 

Dividends  and  bonuses  at  the  rate  of  revenue  of  $52,633.  Other  revenue  ono  in  1925,  there  was  a  deficit  of  | 

?4%  absorbed  $480,000  and  deprecla-  brought  the  total  to  $55,852.  Tak-  $31,684.  In  1921,  profits  and  surplus  i 

tion.  $55,160.  while  adjjustment.s  took  I  |nj>  this  from  total  expenditures  at  carried  fonvard  had  lieen  $54,988.  , 
$(,499,  and  $708,516  was  carried  for-  the  mine,  including  pre-operating  The  company  rlosed  1926  with  a  pro¬ 
ward  into  the  current  year,  a.s  com-  expenses,  which  amounted  to  $419,-  fit  and  loss  surplus  of  $113,877.  No' 
pared  with  $606,259  the  year  before.  400.  the  net  cost  carried  to  ths  dividends  were  paid  in  that  year.  ' 
Current  assets  stood  at  $1,390,363  balance  sheet  as  of  February  28th,  Capitalization  was  $1,500,000,  pari 
and  current  lia.hilities.  $380,871,  547.  value  $1.  ail  issued, 

leaving  net  working  capital  of  $t.-  Values  of  ore  opened  up  in  the  Mining  Corporation  of  Canada  has, 
009.492.  Among  current  assets  were:  mine  run  from  20  to  30  oiinees  per  a  third  interest  in  the  stock.  The 
cash.  $226,778  and  bonds  $850,193.  |  ton,  but  heavy  dilution,  coupled  with  ho.ard  of  directors:  .1.  P.  Watson,' 

while  the  value  of  ore  and  concen-Mow  prices  made  profitable  opera-  president;  W.  R.  P.  Parker.  1st  viee- ' 


Premier  Gold  Mining  Company, 
which  is  controlled  by  the  American 
Smelting  and  Refining  Company, 
and  which  is  located  In  the  Portland 
Canal  District,  British  Columbia,  up 
in  the  mountains,  near  the  Alaska 
Itoundary,  has  become  one  of  Can¬ 
ada's  most  famous  mines.  As  against 
a  capital  of  S.OOO.tXiO  shares,  par 
value  $1,  it  has  paid  dividends  in 
excess  of  $11,000,000  and  there  is 
every  assurance  that  it  will  con- 
continuc  to  pay  large  dividends  for 
many  years  to  come.  For  some  time 
di.stributions  have  been  at  the  rate 
of  32%  per  annum  (SCr  quarterly), 
tlie  last  having  been  paid  on  July 
4th.  Oyer  a  year  ago  the  mill  was 
increased  from  150  to  400  tons  daily 
capacity,  and  400  ton.s  daily  have 
been  put  throu.gh  the  mill  since. 
Power  facilities  have  been  provided 
for  ail  needs. 

It  is  noteworthy  that  only  lower 
grade  ore  is  left  for  the  mill  on  the 
prwperty,  some  400  tons  daily  being 
shipped  to  the  Tacoma  smelter  of 
the  controMlng  company.  In-  way  of 
a.  12-mlle  aerial  tram  to  seaboard. 
All  the  high  grade  ore  is  shipped 
this  way. 

Rerent  extensive  e.xploration  in 
the  field  has  shown  that  the  ore 
zones,  rharaeteristic  of  I’lemier  ex¬ 
tend  far  to  north  .md  ,  mithwest  of 
this  properly.  Immediately  to  the 
north  lies  the  B.  C.  . Silver  Mines, 
whie'n  has  proven  the  same  rieh  ore 
iindrrgrnnnd.  This  rompany,  in 
which  Premier  Co.  lia.s  a  38%  inter¬ 
est.  is  shipping  high  grade  ore,  and 
it.s  large  indicated  ore  resources. 


Gross  sales  in  1926  showed  a  large  j 
increase,  amounting  to  $3,782,032, 
compared  with  $3,267,214  in  1925. 
Total  income,  after  deducting  oper¬ 
ating  expenses,  was  $2,204,681,  as 
compared  with  $2,006,682  thc  year 
before.  From  this,  $193,964  was  de¬ 
ducted  for  depreciation.  $1,020,573 
for  depletion,  and  $193,017  for  fed¬ 
eral  taxes,  leaving  a  net  income  of 
$797,127,  .as  compared  with  $518,826 
in  1925. 

It  should  be  noted  that  thc  com¬ 
pany  in  making  up  its  statement, 
appropriates  heavy  sums  each  year 
for  reserves,  and  then  draws  from 
these  for  dividends.  Dividends  for 
the  year  amounted  to  $1,600,937, 
which  on  the  surface  Indicated  a  de¬ 
ficit  of  $803,810  for  the  year,  hut 
aetually,  a  liberal  surplus  was 
shown  and  hidden  in  reserves. 

Current  assets  at  the  close  of  1926 
amounted  to  $1,685,065,  and  total  lia¬ 
bilities  $767,105,  leaving  net  work¬ 
ing  capital  of  SLlH-O-oo.  or  nearly 
$200,000  more  th.an  in  1925. 

The,  Premier  holding.s  aroi  large, 
romprising  60  claims,  of  which  32 
are  in  a  solid  block,  where  the  main 
workings  are  located.  This  i.s  in 
addition  to  the  Prosperity  group. 

The  content  of  Premier  ores  In- 
rlude  gold,  silver  and  lead,  and  pro- 
duetinn  of  these  metals  in  1926  was 
,a.s  follows;  Gold  1.26.324  ounces; 
silver.  3,187,618  ounces;  lead,  492,320 
pound,s. 

As  to  ore  reserves,  broken  ore  at 
the  end  of  1926  amounted  to  $5,885,- 
539  of  average  value  $17.46  per  ton, 

I  while  unbroken  ore  amounted  to  $5,- 
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Belford,  W.  R.  Wilson,  E.  W.  Noter-  balance  sheet  profit  and  losa  ac- 
mayer,  and  W.  B.  Bennie.  Thc  fol-  count,  and  production  figures  over 
lowing  tables  present  comparison  of  a  period  of  5  y-cars:  — 

COMPARATIVE  GENFXAL  BALANCE  SHEET,  TIAR  ENDING  DEC.  31  st 

ASSETS 


Gowganda  Silver  Mining  Field 

Castle -Trethewey  Mines 


Prop.  A  Equip. 
. .  $4,^183.462 

Investments 

Current 

Total 

1926 . 

$129,616 

$1,885,085 

$6,198,163 

toori 

. 7:..  6,233.7.53 

85,5,700 

6,805 

7,096,258 

.  6.184.080 

129.616 

1 .782.562 

9,096.258 

1924  . 

129,616 

1.979.786 

8,166,060 

.  3.411,271 

129,451 

1.090.647 

4,631,372 

.  4,271,781 

129,4.54 

1,. 590,827 

6,995,062 

Figures  shown  for  property  and  equipment  arc  less  depletion  and  depreciation. 

LIABILITIES 

Capital  Reserres  Total 

1926 . 

.  $5,429,943 

$767,105 

$1,116 

$8,198,163 

1924 . 

.  7,31.5,302 

825,7.33 

12.026 

8.166.060 

1923 . 

.  3,942,127 

675,481 

13,764 

4,631.371 

1922 . 

.  4.847,341 

PROFIT  AND  I-OSS 

1.142,613 

6,108 

6.995,062 

Earnings  Expenses 

N.  Earninits 

Rea  Returned 

Total 

1926 . 

.  $2,211,491  $1,414,363 

$  797,127 

$  803,810 

$1,600,937 

1925 . 

.  2.013,482  1,494,655 

518,827 

1.081,548 

1,600.375 

1924 . 

.  2,721.606  1,633,431 

1.088,17.5 

626.82B 

1,715,000 

.  2.136.01«  1,302.2.33 

832.78.5 

ftO.5,215 

1.7.38,000 

1922 . 

.  3.760.605  2,386,969 

PROnUCTION 

1,373,636 

1,399,489 

2,773,125 

Gf^ld  Ozs 

Silver  Ozs 

I/eid  lbs. 

Oz  Result® 

1928  . 

.  126.324 

3.187.618 

492,320 

5,652.263 

1925 . 

2,5.59,192 

870.971 

5,873.943 

1924  . 

.  139.288 

3.01.5,382 

4.52.O10 

8,089.200 

.  117.294 

2,746..5r»l 

62.101 

9.360.000 

1922 . 

.  121,827 

4,474,367 

9.525.000 

it.s  large  indicated  ore  resourcer..  552.631.  of  $12.04  average  value, _ _ _ _ 

adds  very  substantially  to  Premier-  making  a  total  of  $11,438,171. 

■potential  revenues  Premier  Com  Offieers  and  direetors  of  the  com-  MtlX  SOPRCE  OF  rOn\LT.  main  source  of  the  world's 

pany  recently  acquired  outright  the  pany  are  a.s  follows;  R.  W.  Wood.  -  *  >  -  .  -  .  cobalt.  In  the  period  I 

Prosperity  croup  of  claims,  from  president;  H.  A.  (Jrren.  viee-presi-  _  ^  1926.  both  years  ineluded,  the  I 

Which  important  re.-ults  arc  expect-  dent  and  managing  director;  M.  c  For  the  past  twenty  years  the  Co-  output  of  cobalt  was  21,84.' 
cd.  Kerch,  vice-president,  with  .1.  F.  bait  silver  area  of  Can.ada  has  hern  pounds. 


Castle-Trethewey  Mines 

_  rrty.  whirh  enniprises  792  acre.s,  i 

Leading  Property  in  Gowganda  Silver  Camp — Sound  Record  of  f^owganda  Camp,  i.s  still  i 

_ 1 1  III  p  •  •  !•  ^  'ir*  ••  unpro\rn.  it  is  suriounrlrd  by  ini*  i 

*^®®***®”  pnrtant  proriiicrrs  and  has  poolofft- ! 

— Dividend  Expectations  Affected  by  Slump  in  Silver  Market  formation  common  to  its  rieh  1 

- - - - -  neighbors.  The  company  is  idle  at 

While  .Miller  Lake-O'Brien  Mines  the  slump  in  the  price  of  silver  met-  moment,  but  is  well  fixed  finan-  1 
wa.s  the  first  producer  in  the  Gow-  al.  probably  the  stock  would  have  '< 

ganda  silver  camp,  which  is  located  been  on  a  d'ividenf  basis  before  this.  Capital  authorized,  4.000.000  share.*,  ] 
to  the  west  of  Cohalt  area,  Castle-  As  of  June.  1926,  ore  reserves  par  $1;  issued.  3.518,339  shares;  eiir- 
Trethewey  has  attracted  more  at-  were  estimated  at  2,701.635  ounces,  rent  assets.  $220,177;  eiirrent  lia- 
I  tention  because  the  stock  i.s  held  by  During  thc  past  fi.scal  period,  how-  hilities.  $598;  fixed  assets.  $:5,10i.- 
the  public,  whereas  Miller  Lake-  ever,  is  was  found  neccssar.v  to  re-  258;  total  development  expendi- 
O’Brien  is  a  closed  corporation.  vise  these  downward  by  about  20'>.  lures,  $16(3.925, 

Castle-Trethewey  has  been  a  sub-  Since  March  31st  last,  favorable  Late  in  19‘’6  the  eompanv  sunk 
tantial  producer  for  some  years,  new  rievelopmcnt.s  have  taken  place,  three  drills  to  depth  and  ‘iocated 

Recovery  in  the  year  ended  June  30,  notably  at  the  400  and  700  ft.  levels,  contact  zone  Tentative  nlans  -ire  i 

1924.  was  $229,657;  in  1925.  $637.-  where  excellent  ore  is  being  devel-  to  cross  cut  from  .shaft  w  hich'  Is  ! 

I  712;  in  1926.  $683,601.  Production  oped.  These  occurrences  arc  In  hown  800  feet  to  favorable  zone  i 

for  the  nine  months  ended  March  31,  the  main  workings.  .Management  .  waitin'*  for  results' 

19^7.  amounted  to  $426.9*8,  while  In  the  south  section  of  the  prop-  from  development  near  houndarv  on  I 
other  income  brought  the  total  to  erty.  where  No.  1  shaft  is  located,  CastlerTrcthewcy,  which  mav  have! 
$437,701.  Profits,  before  deprecia-  sinking  has  been  continued  to  450  im'nortant  bearing  on  mine's  fii-  ! 

tion.  and  net  working  capital,  in  thc  feet  and  a  crosscut  is  being  driven  J’Vc  >”>"^-3  ni  , 

same  four  years  were  as  follows:  out  under  the  lake  and  to  the  west.  t  t,  tt  1  ,1  .  .  ' 

9  mos;  to  12  mos.  with  a  view  to  picking  up  exten,sions  J’  .'  i 

Mar.  30,’27  June '26  June’25  June  '24  of  rich  veins  opened  up  on  neighbor-  ?  ri  i  ' 

Profits-  ing  propertied  Castle-Trethew'ey  'd  f '  ^ 

$151,330  $274,323  $291,868  $114,372  comprises  524  acres.  -MCHougaii,  and  Lrrtngton. 

Net  wkg  cap. —  Mill  tonnage  since  March  last,  has - 

400,345  239,763  98,523  116,863  been  maintained,  production  for  nnir»r.'«T  mivivc  rn  i -rn 

While  the  rate  of  production,  in  April  and  May  having  been  151,780  1  .iiaiag  i  u.,  Lii».  ; 

ounces,  was  maintained  in  the  last  ounces  combined,  while  June  output  At  a  recent  meeting  of  sharehold-  ' 
fiscal  period,  the  amount  being  762,-  was  officially  estomated  at  between  ers  the  capital  of  this  company  was  ! 
8'61  ounces,  against  999.231  ounces  la  75.000  and  80.000  ounces.  increased  from  $2,000,000  to  $3  000,-  ‘ 

the  previous  12  months,  a  reduction  A  favorable  feature  of  operations  000  and  arrangements  made  where¬ 
in  the  average  price  of  silver  of  for  the  past  fiscal  year  was  reduc-  by  the  mine  will  he  financed  for  ex-  ; 
about  10  cents  per  ounce  accounted  tion  in  costs  which  averaged  $0,366  1  ploration  and  development  thi.s  year' 
for  smaller  value  of  production  and  per  ounce  as  compared  with  $3.398 -and  probably  in  1928. 
the  lower  profits.  It  is  noteworthy  in  the  preceding  period.  j  xhe  mine  is  favorably  located  in  j 

that  the  company  has  been  able  to  Officers:  J.  P.  Bickell.  president;  ( {jjp  Gowganda  area,  and  comprises: 
accumulate  substantial  liquid  assets.  J.  B.  Tudhope,  vice-president;  Bal- / 128  acres,  adjoining  Castle-Trcthe- i 
in  excess  of  current  liabilities.  The  nier  Neilly,  secretary-treasurer;  [vcy.  Kneouragin.g  surface  finds 
stock  outstanding  is  only  $2,000,000,  other  directors,  S.  R.  Wickett.  W.  J-  Uvere  made  which  "w-arranted  devel- 
par  value  $1,  and  had  it  not  been  for  Sheppard,  aud  D.  H.  McDougall.  onment  and  a  shaft  was  sunk  and 


e  slump  in  the  price  of  silver  met-  moment,  but  is  well  fixed  fin.an-  1 
.  probably  the  stock  would  have  ' 

len  on  a  dividenf  basis  before  this.  Capital  authorized,  4.000.000  share.';,  ] 
As  of  June.  1926,  ore  reserves  par  $1;  issued.  3.518,339  shares;  cur- | 
pre  estimated  at  2,701.635  ounces,  rent  assets.  $220,177;  current  lia- 
iirlng  thc  past  fi.scal  period,  how-  hilities.  $598;  fixed  assets.  $3,101.- 
er,  is  was  found  necessary  to  re-  258;  total  development  expendi- 
se  these  downward  by  about  20%.  tures,  $16(3.925, 

Since  March  31st  last,  favorable  Late  in  1926  the  rompany  sunk 


important  bearing 


.  Officers:  ,T.  P.  Bickell,  president; 
B,  Ncilcy,  vice-  pres.;  directors,  W 


CENTRAL  MANITOBA  NINES 


LIMITED 


HEAD  OFFICE: 


EXECUTIVE  OFFICES: 


MILIAR EST  MIXING  CO.,  LTD. 

At  a  recent  meeting  of  sharehold- 


511  Paris  Building,  Winnipeg  Northern  Ontario  Building,  Toronto 


OFFICERS  AND  DIRECTORS 

OFEHERS  . .  1^— 

HOWARD  CLARK  DAVIS,  Chairman  of  thc  Board. 

T.  f  UTHBLRT  ANDERSON,  Vice-Pre.s.  and  Trea.?. 
etary.  Al’Gl'STE  A.  BOI/l'E,  Asst.  Sec.  aud  Asst.  Treas. 


ARTHFR  D.  MILES,  President. 

A.  ML’RR.W  ROSS,  Secretary 


were  made  which  w-arranted  devel¬ 
opment  and  a  sliaft  was  sunk  and 
some  lateral  work  down  to  shallow 
depth.  Now.  with  ample  financing. 


MIXING  ISSUE  GOWG.IND.l  K.  .Miller,  C.  R.  Alexander.  S.  Boll.  depth.  Now.  with  ample  financing,  : 

TONOI’.Mf  ('.W.VDIAN  MIX’ES  CO.  ^  Hoopcs,  jr.,  G.  W.  McDougal,  tjjg  shaft  will  i)e  carried  to  400  feet  ' 
This  company  which  is*  capital-  G.  S.  Miinson,  directors.  j.nd  lateral  work  down  from  lower  1 

ized  at  $100,000,  par  value  $1,  of  „  horizons. 

which  92.500  shares  are  issued,  owns  -HILLER  l(.VKL-OIiRIEX'  MIX*;S.  The  financial  statement  as  of  ! 
a  76-acre  property  at  Miller  Lake  This  property,  which  is  the  pio-  April  30th,*  1927,  showed  $44,000  cx- 1 
In  Gowganda.  and  has  options  on  the  neer  producer  of  Gowganda  Camp,  pended  to  that  date  in  development.  | 
Morrison  and  other  groups  in  the  has  been  a  successful  producer  for  Cash  resources  were  small,  and  .$L- j 
same  area.  It  is  controlled  by  To-  many  years.  It  is  owned  by  M.  J.  909,000  stock  had  been  issued, 
nopah  Co.  of  Nevada.  O'Brien,  Ltd.,  a  eompanv  with  a  Officers:  Sir  Henry  Pellatt.  pre-  j 

Good  milling  ores  have  been  de-  capital  of  $20,000,000,  which  owns  s^ent:  with  H.  Blain,  Major  J.  j 
veloped  over  sloping  widths,  with  and  operates  various  properties,  in  "  •  ^niith,  and  b.  B.  | 

veins  of  high  grade  material,  down  Gowgand.a.  Cobalt,  Quebec  .and  el.se-  Playfai'',  directors. 

to  below  300  feet  on  the  Walsh  pro-  where.  It  is  a  closed  corporation. - - - 

oerty,  where  the  main  workings  are  .Miller  Lake-O'Brien  lias  been  jirn-  EVERETT  HIX’E.S  l/l’D  ' 

located,  and  down  to  375  feet  on  the  ducing  silver  since  1910.  While  no  '  '  .  '  , 

Morrison  property.  earnings  statements  are  issued,  the  Before  operations  at  this  mini'> 

A  mill  was  constructed  and  test-  conijiany  is  reported  to  make  profits  closed  down,  for  lack  of  capital,  a  j 
d  late  last  year,  running  50  t,o  60  of  about  50';  on  its  output,  mill  ore  shaft  liad  been  sunk  to  250  feet  and  I 
tons  per  day  with  favorable  results,  averaging  40  ounces  to  thc  ton.  Ca-;:,ome  800  feet  of  lateral  work  done.  I 
mlllheads  running  at  about  26  ozs.  pacity  has  just  been  increa.scd.  and  Efforts  are  being  made  to  re-open  ' 
to  the  ton.  Fnder  normal  price  if  is  expected  tliat  oidput  will  run  tlie  mine,  which  eomiirises  161  acres 
conditions  in  Ihc  silver  market,  the  at  between  750,000  and  1,000,000  and  is  located  adjacent  to  Castle- 
mine  could  make  a  nice  profit,  hut  ounces  per  annum  from  now  on.  Its  Trethewey  in  the  Gowganda  Camp, 
with  the  price's  8  or  10  cents  below  present  physical  condition  is  better  'I'he  company  is  capitalized  at  $3.-  : 
normal  it  is  dotihtfuj  whether  the  than  ever  before  in  thc  company's  OoO.flOO,  of  which  2,215.000  shares! 

pomnany  will  continue  production  history.  have  bc'cu  issued.  ! 

until  silver  values  recover.  '•’he  successful  operation  of  this  Officers;  Sir  Henry  Pellatt,  pre- i 

Officers'  W  L  Haehnlen,  presi-  mine  over  17  years  gives  a  bark-  sidrnt,  with  Sir  George  Burn,  J.  W,  | 

lent-  M  B  Elusion,  vice-president;  Kround  in  estimating  the  possibili-  Smith.  .M.  S.  Stobie,  and  H.  Blain,! 

P.  S.'  Blckniore,  secy-treas.;  with  C.  tics  of  thc  camp.  directors.  j 


EVERETT  MIXE.S,  l/l’D, 

Before  operations  at  tliis  mini'> 


HOWARD  CI.ARK  DAVIS,  Financier,  Boston. 

HON.  I.lONEIi  HOLLAND,  Chairman.  .Mysore  Gold 
.Mining  Co.  Limited,  of  India;  Chairman.  Ooregum 
tiold  Mining  Co.  of  India,  lad.;  chairman.  Anglo- 
Canadian  Exjjlorcrs,  Limited,  London,  England. 

HENRV  c.  TAYl-OR,  of  thc  fii'ni  of  John  Taylor  & 

Sons,  London,  England.  •* 

CHAIH.ES  1:.  V.ALENTIN’E,  Vice-President,  Atlantic 
National  Bank,  Boston. 

GEORGE  A.  TOUCHE  &  CO.,  ( 
A.  MURRAY 


DIRE!  TORS 

HENRY  .A.  WENTWORTH.  Consulting  .Mining  Engi¬ 
neer,  Vice-President,  .American  i^ni-.  Lead  and 
d  Smcltin,g  Co.;  Aiee-i’res.  Silver  Dyke  .Mining  (  oin- 

n  puny,  Boston. 

’■  T.  CUTHBER  l'  ANDERSON,  Broker.  Winnipeg. 

ARTHUR  D.  MII.ES,  Canadian  Uejiresentative,  ,Iohu 
Si  Taylor  Si  Sons,  London,  lingland;  Director,  Anglo- 

Canadian  Explorers,  Limited;  Dirceior,  'i'he  Inter¬ 
national  Nickel  Company  of  Canaria,  Limited, 
c  Formerly  President,  The  International  Nickel 

Company  of  Canada.  I,td.,  Toronto. 

CO.,  Chartered  .Accountants,  Auditors. 

RRAY  ROSS,  Solicitor. 


The  properties  of  the  Central  Manitoba  Mines,  Limited,  are  located  approximately  125  miles 
north-east  of  Winnipeg*,  and  within  ten  miles  of  the  Ontario  boundary  and  embrace  more 
than  fifty  whole  and  fractional  mining  claims  owned  by  the  Company,  with  additional  claims 
under  option,  all  totalling  approximately  1  5  00  acres.  The  company  owns  an  up-to-date 
mining  plant  with  buildings  and  accommodation  for  over  200  men. 

Construction  of  a  mill,  having  a  capacity  of  150  tons,  and  a  crushing  plant,  with  a  capacity 
of  300  tons,  per  day,  are  now  under  way  and  it  is  expected  that  they  will  be  in  complete 
operation  early  in  October,  1927. 

The  financial  statement  of  the  Company,  the  report  of  the  President,  and  a  copy  of  his  ad¬ 
dress  to  the  shareholders,  which  contains  a  complete  resume  of  the  development  work  and 
progress  at  the  Mine  will  be  mailed  upon  request. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26,  1927. 
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Wc  o//cr  fAc  Unsold  Portion  of: 


800,000  Common  Shares  without  Nominal  or  Par  Value 

Power  and  Mines  Corporation,  Limited 

Fully  Paid  Up.  not  subject  to  call— No  Personal  Liability.  Incorp  orated  under  "The  Companies'  Act"  (Canada). 

HEAD  OFFICE-JACOBS  BUILDING,  MONTREAL,  CANADA 


30,000  Shares 


CAPITALIZATION 

Authorized  Issnod 

Te^i  Cumulative  Preference  Shares  of  the  par 

value  of  6.00  each .  300,000  Shares  30,000  Shares 

(  ommon  Shares  ■without  nominal  or  par 
value  .  1,500,000  Shares  1,500,000  Shares 

Of  these  shares  1,000.000  shares  have  been  fully  paid  up  and  assigned  in  trust  to 
he  sold  from  time  to  time  to  provide  funds  for  the  Company  for  Working  Capital 
and  other'wisc. 

OFFICERS  AND  DIRECTORS. 

President,  JACOB  A.  JACOBS  ^  Vice-President,  GRAaNA'lLLE  GILMORE 

Secretary-Treasurer,  W.  H.  PERRAM 
Consulting  Engineer,  W.  E.  SIMPSON,  M.I.M.M.,  A.R.S.M. 

DIRECTORS 


THOMAS  .TONES: 

Mutual  Life  Insurance  Company  of  Canada, 
Manager  for  Olstrict  of  Montreal. 

MAJOR-GENERAL  SIR  FREDERICK  0.  W.  LOOMIS, 
K.(  .11.,  C.M.<J„  D.S.O.; 

G.  Ixjomls  &  Sons,  Montreal,  General  Contractors. 
GRANVILLE  GILMORE: 

President,  Giimorc  Tool  Company,  Montreal. 

Registrar  and  Transfer  Agents  •  -  - 

Solicitor  .  . . . 

Auditors 


JACOR  A. JACOBS: 

Mine  O'wner,  Capitalist,  former  owner  Kerr  Lake 
Silver  Cobalt  Mine  and  Asbestos  properties  and 
large  Real  Estate  holder. 

NAP.  G.  KIROl'AC: 

President,  Royal  Paper  Box  Company  of  Quebec. 

R.  A.  DA  RIVEN: 

Owner  of  a  number  of  Department  Stores  in  Mont¬ 
real  and  Ottawa. 

Quebec  Savings  &  Trust  Company,  Montreal. 

Coivillo  Sinclair,  Montreal. 

Ritchie  Brown  k  Co. 


Under  date  of  November  5th.  1026,  Mr.  Simpson  writes  in  part  as  follows  regarding  the  Grace  3Iino: 

“The  general  outlook  for  successful  operation  •was  never  so  good  as  at  the  present  moment.  The  vein 
system  showing  underground  is  as  promising  of  profitable  values  ns  any  e.\amination  at  the  surface  would 
lead  one  to  c.xpcct.  A  systematic  exploration  of  the  Grace  property  will  probably  lead  to  the  development, 
in  the  future,  of  ore  just  as  rich  as  that  mined  in  the  past,  while,  in  the  Star  section  of  the  area  the  proba¬ 
bilities  are  that  large  ore  bodies  in  long  sheets  ■will  he  encountered,  the  stripping  done  at  the  surface  some 
months  ago  fostering  the  belief  that  largo  tonnages  can  he  made  available  through  exploration  at  depth. 
This  belief  is  further  strengthened  as  the  result  of  the  discoveries  made  by  our  immediate  neighbors,  the 
Pioneer  Syndicate,  who  seem  to  have  met  with  such  success  as  had  led  them  to  secure  all  the  claims  ol)laln- 
ablc  adjoining  to  the  United  Algonia  Property. 

"An  abundance  of  electrical  power  is  now  at  hand  connected  right  into  iho  Company's  buildings,  trans¬ 
portation  is  much  Improved,  sufficient  labor  is  at  call  and,  as  has  already  been  mentioned,  the  general  out¬ 
look  is  better  than  at  any  time  in  the  history  of  the  enterprise.” 

(Signed)  W.  E.  SIMPSOxN,  Mining  Engineer. 

Under  date  of  December  8th,  1926,  Mr.  Simpson  reports  as  follows  regarding  Grace  3Dne: 

"Development  work  at  the  mine  has  been  steadily  progressing  since  the  resumption  of  operations  in  May 
last,  ■with  highly  satisfactory  results.  The  underground  workings  have  been  dewatered  and  the  vein  system 
got  ready  for  systematic  exploration.  The  shaft-tiiu  her  has  been  renewed  where  required  but  has  been 
found  generally  to  be  in  an  excellent  state  of  preservation.  The  shaft  itself,  which  follo'ws  the  vein  to  an 
inclined  depth  of  over  300  feet,  has  been  straightened  where  practicable  and  all  is  now  in  readiness  for  con¬ 
tinued  cross-cutting,  drifting  and  sinking  as  soon  as  the  compressor,  now  on  the  ■way,  reaches  the  mine. 

"The  lowest  level  will  probably  bo  the  scone  of  most  concentrated  activity  and  drifting  ■will  be  started 
botli  north  and  south  as  soon  as  the  necessary  compressed  air  is  available.  Cross-cutting  and  sinking  to 
a  depth  of  500  feet  or  600  feet  will  immediately  follow.  The  electrical  hoist  has  been  removed  from  its  former 
position  and  re-erected  on  the  foot-wall  side  of  the  vein  where  it  can  be  of  best  economic  service.  An  en¬ 
tirely  new  head-frame  has  been  constructed  and  a  new  compressor-house  built  alongside  the  hoist-house  and 
foundations  prepared  on  ■which  to  place  the  compres.sor  on  arrival  at  the  property. 

"Additional  accommodation  is  being  prepared  and  increased  facilities  for  tarnsportation  are  having  atten¬ 
tion.  The  road  from  Wa'wa,  on  the  Michipicoten  Branch  Railway  Line,  has  been  improved  and  a  new  road 
is  being  constructed  to  the  Algonia  Central  Main  I.ine,  which  will  shorten  the  route  for  winter  travelling  by 
several  mines. 

"The  year's  work  has  proven  entirely  satisfactory,  the  results  of  examination  and  sampling  have  fully  jus¬ 
tified  my  expectations  and  the  outlook  was  never  better  than  at  this  present  time.” 

(Signed)  W,  E.  SIMPSON,  Mining  Engineer. 
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LOrATIONS  AND  HOLDINGS. 

The  company  owms  outright  a  Silver  Lead  Property 
at  Pearl.  Ontario,  30  miles  east  of  Port  Arthur,  known 
as  The  Enterprise  .Mine.  This  property  consist.^  of 
400  acres  adjoining  the  Canadian  National  Railways? 

.Tnd  within  one  and  a  half  miles  of  the  Canadian  Pacific 
Railway  and  five  miles  from  Lake  Superior.  Electric 
power  from  Uic  Ontario  Hydro-Electric  Power  Com¬ 
mission  is  available.  In  addition,  the  Company  lias 
under  consideration  the  acquisition  of  options  on  other 
property  in  the  same  district,  totalling  approximately 
1,000  acres. 

The  Power  &  Mines  Corporation,  Limited,  have  a 
working  option  agreement  -with  the  United  Algoma 
.Mines,  Limited,  to  develop  and  operate  the  GRACE  A.\D 
ST.4R  Mines  in  the  .Michipicoten  Mining  Area  of  the 
.41goma  District,  Ontario.  There  has  already  been 
expended  by  the  Power  &  Mines  Corporation,  Limited, 
under  this  contract,  approximately  $90,C'00.00  in  respect 
of  which,  shares  have  been  delivered.  A  total  sum  of 
.jiJCS.OOO  is  to  be  expended  over  a  period  of  years  end¬ 
ing  in  1930.  At  the  end  of  that  period  Power  &  .Mines 
Corporation.  Limited,  will  hold  approximately  control 
of  the  capital  stock  of  the  L’nited  Algoma  Mines, 

Limited. 

'I'he  following  Engineer’s  and  Government  reports 
aro  taken  from  the  prospectus  of  the  United  Algoma 
Mines,  Limited. 

$3S-S3  IN  GOLD  PER  TON 
A.SSAT  TALLTS  OF  THE  GRACE  TEEN 

A  cross-section  showing  the  underground  working* 
of  the  Grace  Mine  prior  to  the  construction  of  a  mill 
and  before  any  sloping  had  been  done,  has  been  fur- 
ni.shed  by  R.  H.  Patterson.  Superintendent  of  the  ^Uno, 
and  succeeding  Peter  N.  Nissen,  Mining  Engineer.  From 
This  cross-section  and  assay  plan  the  following  informa¬ 
tion  is  compiled  ;  — 

Mill  run  of  50  Ions  from  the  first  hnndred  feet  of 
No.  1  shaft  gave  $,‘58.83  in  gold  per  ton. 

-iTcrage  of  66  assays  from  first  hnndred  feet  of 
No.  1  shaft  gave  $18.26  in  gold  per  ton. 

Average  value  of  24  assays  No.  2  shaft  gave  $16.50 
in  gold  per  ton. 

.Vverage  of  42  assays  between  first  and  second  levels, 

$7.8!)  in  gold  per  ton. 

.Iverage  of  55  assays  on  drifts  A,  B,  C,  D,  E  and  F 
respectively  on  the  100,  200  and  300  foot  levels  gave  a 
general  average  of  $20.07  in  gold  per  ton. 

Several  months  ago  a  cablegram  was  sent  to  Colonel 
Peter  N.  Ni.ssen,  Mining  Engineer,  London,  England, 
reading  as  follows  ;  — 

(  ontemplating  Operating  Grace  .Mine.  Kindly  cable 
average  assay  of  ore  mined  hy  you. —Thanks. 

Colonel  Nissen  replied  to  the  above  cable  as  fol¬ 
lows: — 

“From  recollections  over  one  onnee.  Consider  strong 
ore  body  will  lie  found  north.  Excuse  dela.v. — Away.” 

In  England  it  is  usual  to  mention  the  gold  content  of  ore  in  ounces,  whereas  in  Canada  and  the  United 
States  it  is  figures  in  Dollars.  One  ounce  of  gold  per  ton  Is  the  .same  as  $20.67  in  gold  per  ton,  and  you  will 
notice  that  <  oloncl  .Nissen  slates  that  the  ore  mined  and  milled  by  him  ran  over  $20.07  in  gold  per  ton. 
The  significance  of  this  can  be  gained  from  the  fact  that  llomc.stake  -Mining  Company,  producing  gold  from 
ore  running  only  $3. no  to  $4.00  per  ton.  has  paid  $42,178,719  in  cash  dividends,  or  $190  38  per  share. 

The  above  cablegram  of  Peter  N.  .Nissen  confirms  the  average  of  the  above  mentioned  55  assays  set 
forth  on  the  Cross  Section  and  assay  plan  of  the  underground  workings. 

The  Following  is  a  recommendation  hy  Messrs.  Pellew-Harvey  &  Company  of  Ixindon,  as  to  Mr.  W.  E. 

Simp.son’s  ability.  .Air.  Simpson  has  been  engaged  to  act  as  fonsulting  Engineer  for  the  t.'onipauy. 
I’ELl.ETV-H ARVEV  &  fOMPINV,  Alining  Engineers  and  .Metallurgists,  59a,  London  IVall,  l.otidon,  E.C.  2. 
Dear  Sir: —  23rd  October,  1924. 

We  thank  you  for  your  letter  of  the  10th  instant  with  regard  to  Mr.  W.  E.  Simpson.  He  is  everything 
stated  in  your  first  paragr.aph.  Mr.  Simpson  is  a  man  of  great  experience  and  ho  stands  well  in  his 
profession.  His  work  lias  extended  over  many  years,  during  which  he  has  held  responsible  mining  ap¬ 
pointments  and  managed  very  important  proiwrtics,  with  dustinclion  to  himself  and  success  to  his  clients. 

Yours  very  faithfully,  PELIjEW'-HARVEY  &  CO. 

PRELlMINARr  REPORT  ON  EHE  DIAMOND  DRILLING  (  AMIMIGN  AT  THE  GRACE  MINE  TO  DATE. 

By  W'.  E.  SIMPSON,  M.K.  February  Hlh.  193.">. 

"In  accordance  with  your  instructions  to  examine  the  diamond  drill  -work  in  progress  at  the  Grace  .Mine 

. .Not  only  ■was  the  Grace  Vein  tapped  in  close  proximity  to  where  it  had  been  expected  at  about  a  deptli 

of  4fi9  feet,  liut  an  entirely  jicw  vein  was  encountered  at  about  390  feet,  .showing  higli  values ‘and  about  which 
nothing  previously  had  been  known . 

"Rather  rough  assays  were  done  on  the  property  hy  Mr.  W'.  W.  Smith,  ■who  is  responsible  for  the  oper¬ 
ating  of  the  drill  and  tiic  results  he  obtained  were  $35. Ou  for  the  10-foot  section  at  390  feet,  .$25.20  ,at  400  feet, 
and  $4.80  at  .520  feet. 

"To  have  found  these  values  at  all  is  of  the  grcate.st  importance,  as  even  with  only  the  fir.st  hole  com¬ 
pleted,  the  best  possible  indications  arc  now  available  tliat  tlic  Grace  has  the  makings  of  an  iiidtislriiil 
venture  of  great  promise . 

“With  the  past  lecord  of  the  property  as  an  actual  gold-producer,  its  present  appearance,  as  containing 
considerable  quantities  of  ore.  and  If.s  future,  as  now  being  unfolded  by  the  results  of  Hie  diamond  drill,  it 
can  be  confidently  asserted  that  its  potential  merits  arc  steadily  becoming  established  and  that  its  outlook 
as  an  industrial  concern  is  excellent.”  (.Signed)  W.  !•;.  SI.MPSON. 

In  addition  to  the  above  reports,  the  Power  &  Mines  Corporation,  Limited,  has  the  following  reports  on 
file  signed  by  W.  E.  Simpson,  M.I.M.M.,  A.R.S.M. 


Report  from  the  Twenty-Fifth  Annual  Report  of  the 
Ontario  Bureau  of  Mines,  1916,  being  Vol.  XXV,  Part  11, 
A  rich  vein  of  lead  occurs  in  a  pale  red  iudu- 
EASTERN  CANADA,”  by  W.  L.  Uglow. 


ENTERPRISE  AIINE 


(a)  Location— 


I  '  I  "T 

jnff,  srtf’sjt  1,^'  ^ 

HOLDINGS  OF  THE  POWER  &  MINES  CORPORATION,  LIMITED 
IIN  THE  MICHIPICOTEN  MINING  AREA 
ALGOMA  DISTRICT,  ONT.,  GRACE  AND  STAR  MINES 


The  property  is  situated  in  the  Township  of  Mac- 
Tavl.sh  at  a  distance  of  three  or  four  miles  west  of  the 
shore  of  Black  Bay  on  Lake  Superior, 

( 

(b)  Ore  Occurrence — 

A  rich  vein  of  lead  ore  occurs  In  a  pale  red  indu¬ 
rated  marl.  Professor  Chapman  says  of  it:  "The  vein 
consists  of  a  gangue  of  quartz,  ■nTth  enclosed  portions 
of  wall-rock,  and  some  heavy  spar,  etc.,  carrying  a 
very  strong  lode  of  intermixed  copper  pyrites  and 
galena.  The  vein  itself  appears  to  average  about  ten 
feet  in  width;  but  at  present  it  is  to  a  great  extent 
uncovered.  The  copper  pyrites  and  galena,  although 
scattered  more  or  less  throughout  the  vein,  run  prin¬ 
cipally  in  a  solid  lode  of  at  least  four  feet  In  ■width. 
The  cour.se  of  the  vein  Is  about  N.  65  degrees  E.;  and 
so  far  as  this  can  be  determined  in  the  present  un¬ 
developed  state  of  the  vein,  the  dip,  or  underlie,  is 
to'wards  the  southwest,  at  an  angle  of  about  80  degrees.” 
In  one  sample  he  found  8.10,  and  in  another  11.62  per 
cent,  of  copper.  One  of  these  samples  also  yielded 
47.56  per  cent,  of  lead.  Another  gavo  38.35  per  cent. 
of  lead,  nearly  one  ounce  of  silver  and  half  an  ounce 
of  gold  to  the  ton  of  lead. 

OTHER  DETEEOr.AfENTS 

In  the  Michipicoten  mining  area  and  adjoining  the 
Grace  and  Star  Mines,  is  the  Pioneer  Mining  Corpora¬ 
tion,  headed  by  Dr.  Macintosh  Bell,  the  well-known 
and  successful  mining  engineer  of  the  Huronlan  Belt 
Company  of  London,  England.  To  Mr.  Bell’s  vision, 
perseverance  and  ability  are  due  the  success  of  such 
mines  as  Kcelcy  Silver,  Vlpond  Gold,  etc.,  etc. 

Dr.  Macintosh  Bell  is  operating  the  .Minto,  Jubilee 
and  Cooper  properties,  as  well  as  the  Wawa  Group  and 
Michael  Syndicate  claims  and  others  immediately  ad¬ 
joining  the  Grace  and  Star  iiropertirs.  The  shaft  on 
the  Minto  is  now  lioing  continued  to  350  feet  in  depth 
while  cross-cutting  and  diamond-drilling  proved  up  a 
large  tonnage  of  commercdal  ore,  and  wc  understand  :i 
milling  plant  of  about  350  tons  daily  capacity  will  soon 
be  erected. 


snni  ART  '  ^ ! 

GRACE  AND  STAR  MINES  (GOLD) 

The  total  area  of  these  propeitie.s  is  approximately  1,210  acres,  with  rirli  showings  and  commercial  grade 
of  ore.  The  shaft  is  down  430  feet,  with  cross-Cuts  and  drifts  at  the  different  levels  and  a  number  of 
diamond  drill  holes  to  a  depth  of  50a  feet  showed  con siderahlc  ore  available.  1,150  feet  compres.sor  wiHi 
hoists  and  all  the  necessary  machinery  and  electric  motors  to  economically  develop  the  property  are  now 
installed  and  supplied  with  hydro-electric  power  at  a  minimum  cost.  The  properly  has  a  sufficient  number 
of  buildings  to  house  all  the  men  required,  and  hoist  and  shaft  house,  etc.,  capable  of  developing  the  pro¬ 
perty  for  years. 

ENTERPRISE  (LEAD)  MINE 

This  property  has  a  strong  vein  on  the  surface  ■with  outcropping.s  for  aliout  3.000  fret.  A  shaft  ISO 
feet  in  depth  with  drifts  of  225  feel  showing  the  vein  at  that  depth  ricli  in  lead  five  feel  in  width.  A  number 
of  new  buildings  have  been  erected  and  a  small  plant  for  further  developing  the  property  is  now  being  in¬ 
stalled. 

It  is  propo.sed  to  eroet  a  eonecntiating  mill  and  later  .a  smelter,  as  soon  as  sufficient  ore  is  blocked  out. 

The  property  is  immediately  on  the  railroad  and  economical  operation  can  he  eondueied  as  there  is 
sufficient  labor  at  all  times,  and  it  is  within  30  miles  of  Port  Arthur  on  a  good  automobile  highway. 

LIHITED  SHIRE  OFFERING 

fnytlicr  iioHrr  niul  suhh'ct  In  prior  .voir  tiiirl  fi'hoiirr  in  prirr  rvill:  rifihl.  rrurricd  In  rrrJycr  nr  rrjrct  nnp 
or  nil  n  iiplit  niioiis.  n  hiiiilnrl  innnhir  nf  xlinrrs  of  the  Cnpitnl  Stink-  of  tin;  li  ll-  &  MIXIiS  < 'OR  I’Oll -\  I'll  tS 

LfMl'l'i:il,  arc  nffrirri  lip  t hr  v ndrraiiincii  iil  the  pri-rr  iini!  on  the  trrms  iiuntrd  in  ii-rronipanyinij  Irlirr  or  oppli'-atinn 
Inrm.  I  hifs  i.s  n  prr-listinn  nflrr,  and  in  due  rnvrsr  nf  liiiir  if  i.i  inirndrd  In  innkr  npplirrt.linn  lo  li6l  line  ultarcs  nf 
Ihc  VOW  lilt  &  MIS  US  COIIVOUATIOS,  l-lMlTIif),  un  I’stubti.slird  iiiiU  recognized  cxchnnucs. 

Common  Stock:  Price  $1.00  per  Share 

Orders  may  be  tcicpbonod  or  tclcgraphoj  at  our  cxpciiso. 


Address  communications  and  make  payments  to: 


Canada  Co-Operative  Finance  Corporation 

•  Room  307,  Bank  of  Toronto  Building,  260  St.  James  Street.  Montreal,  Canada. 

The  Information  contained  herein  has  been  very  carefully  compiled  and  is  therefore  believed  lo  be  tlior  ouglily  reliable  and  dependable,  altliougli  not  guaranteed. 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26.  1927. 


Unique  Record  of  Growth 
is  Shown  by  Lake  Shore 


_  __  _  ^  150  tons  was  pTaccd  in  operation  on 

Kirkland  Lake  Gold  Camp 

$126,099  in  gold  bullion,  and 

_ _ _ _  since  then  has  been  producing  at  the 

.  ^  rate  of  about  $10,000  per  month. 

d  r  1"  $1,600.090 1  rate  of  100%  on  the  .-/ock.  Present  From  this  profits,  above  consider- 

or  ^rOWtn  ims  been  dts^tTibuten  e,;n,-e  the  be-  physical  resourco,s  w.arnmt  larger  able  new  development  costs,  have 

ginning  of  19_6.  mill  tonnage.  I.ake  fihore  s  western  beeh  running  between  $10,000  and 

I  I  a.nariiiui  investors  who  have  neighbor,  Teck-IIiighrs,  is  in  rich  ore ;  $15,000  nor  month. 


IS  onown  dv  a-aKe  on  are  followed  elosely  the  development  of  at  a.  depth  of  2200  firt.  while  the 

_  _ _  _  _  mine,  the  fact  that  the  shares  of  Kjrkland  I>a.ke  Gold  IVIines  is  drawing 

D  .  ..  u  ,  '  ^  ~  a-  D  f:.  2^5  rich  ore  from  a  depth  of  2175  feet., 

rroducuon  Has  Increased  4  or  5  I  imes  Over  oincc  19Z4 — rronls  time.-,  par  may  not  appear  extraordin-  (pp  ore  systems  of  the  camp  stand 
Expanding  in  Proportion — Increasing  Capacity  of  Mill  —  visitor  from  abroad  It  ^.par  the  vcrtioal.  po.ssihilitios  are 

Steady  Reduction  in  Costs— Capitalization  is  Comparatively  I  loTnTn? can'be^cgSed"’''’  '' 

1  hilities  over  a  long  term  of  years  may  ” 

j  be  permitted. 


No  better  indication  of  the  growth  ,  tons  against  125,676  tons,  should  off- 
of  Lake  Shore  Mines  can  be  given  ih's  materially  by  reduction  in 
than  to  present  production  figures  .  ^ 


Prospects  For  .More  Ore. 

Development  account,  as  at  De- 
eemher  31st  last  stood  at  $694,172, 
This  was  after  deducting  production 
and  other  receipts  for  the  year  of 
$138,116. 

I.,a.st  autumn  J.  B.  Tyrrell  estim¬ 
ated  that  the  mine  had  ore  reserves 
of  $1,609,900.  Since  then  an  Impor- 


for  the  nnVt  fo  r  vonrV  Th»  oft^er  allowing  liberal^  annual  proaucuon  on  inis  oasis  |Mea.-su,. nr. 

staitement  of  the  eomnanv  for  fhl  exhainstion  and  taxes,  amounted  would  be  $4,900,000.  If  half  of  this  Kvende.  and  Krne.st  .lartin  directOi's.  pblef  requirement  of  the  com- 1 

period  ended  ^^Inne  ^oth  ^  in”?  bn!  $928)179,  equal  to  46>4':e  on  the  is  net  profit,  earnings  would  be  at  the  '  K.  B.  Knapp  in  mine  .superintendent,  ^  o^e,  and  there  Is 

not  appeared  yet.  but  offikalDgures  ^  ,  every  indication  that  tots  will  be 

on  production  show  tlmt  output  Avenage  costs  per  ton,  taking  in  j. ,  ||  IW  |  ^1 J  I «  C*  J  *  ^  T’T 

r„'nvr.S-'’K;,,rlir!i^  Kirkland  Lake  Gold  is  rinding 

larKlns-^^^^  ^  1  A  Jf  1*  A*  J.  FV  .1  already  reached  a  depth  of  below 

„  ^  tributed  to  heavy  extraordinary  ex-  j^l/v  hfay  |v|  1  117?%  ilf^n  ^1*  I  '  2.500  feet  and  a  level  will  be  es- 

P'-»duetion  penditures.  There  appears  to  be  no  lAIVlid  ITAillCI  Clli^a.LtVia  2_eoo  feet  and  at  every 

.  ^  678,242  why  costs  cou)fl  not  be  reiuc-  - - - ^  ,  |l25  feet  thereafter.  If  the  Improv- 

.  1,812.494  ^  similar  to  that  of  its  Disappointing  Results  at  Early  Stages  Now  Being  Reversed  — jed  conditions  found  at  2,475  feet  per- 

.  ;  neighbor,  Wright-Hargreaves,  which  Preferred  Stock  Recently  Converted  Into  Common — Strong  fis't  at  greater  depths  a  bright  fu- 

.  3,105.000  co6.ts  last  year  of  $5.70  per  Confidence  of  Shareholders— Profits  From  Pro-  ture  for  the  company  appears  as- 

In  annual  reports  so  far  Lake  ton.  after  allowing  for  all  appropna-  j  d  '  _ r' _ A  u,.;..  sured. 

Shore  has  made  no  estimate  of  ore  tions  excepting  dividends.  duchon  Kunmng  on  Ijood  Basis.  Officers  of  tlm  company  Include 

resen'es,  but  unofficial  estimates  Rediiriiic  Costs  Z  Z  Z  I  ti-vi  .ui  v  following:  D.  B.  Hanna,  presi- 

range  between  $35  000  000  and  $40-  neuiiiiiig  Confidence  reposed  in  the  manag-  for  share  basis.  Mhile  this  change  dent;  ,T.  B.  Tyrrell,  vice-president 

000,000.  Two  of  the  main  ore  zones  In  view  of  the  probability  that  ing  director.  .T.  B.  Tvrrell,  and  theiin  the  capital  set-up  involved  an  in-  and  managing  director;  with  W.  D. 
crossing  this  leading  mine  of  the  redteal  reductions  will  be  shown  in  directors  have  Riven  '  r  a 

Kirkland  Lake  Camn  have  been  de-  operating  co&ts,  earnings  on  the  ,  *u  t-i  i  i  ^  t  $  <^00.000  to  $o.000,ono.  ]t  removed  a  i  ronyn,  J.  A.  Dalton,  .T.  r.  Haight, 

velopod  by  shaft  and  winze  to  a  depth  stock  may  be  greater  than  Is  general-  !.*’**. Kirkl.and  Wke  prior  security,  whirh,  otherwl.se,  R.  G.  O,  Thompson  and  A.  C.  Mat- 

ori500  felt  The  se^  Iv  expected.  The  fact  that  the  com-  Gold  Mines  Ltd.,  a  prominent  posi-  „.ould  probably  have  had  to  be  re-  thews,  directors, 

being  completed  now  by  raising  from  pany  is  paying  regular  dividends  of  Gon  in  the  stock  market.  The  pio-  lirod.  before  dividend.s  on  the  com-  Comparison  of  balance  sheet,  pro- 

the  foOoTf  bevel  to  the^surfaol  40%  per  annum  and  distributed  a  ’’’/f  adjacent  to  Teck-  ^on  stock  could  have  been  paid.  ductlon  and  profit  and  loss  figures 

me  luuu  II.  level  to  me  surrace.  bonus  of  10%  last  quarter  suggests  Hughes  Gold  Mines  and  has  recelv-  pbe  mill,  which  has  a  capacity  of  over  a  period  of  years  follows; 

Plan  Larger  Capacity.  ^bat  earning.s  have  been  running  at  deepest  development  of  any  ^  Comparatire  General  Balance  sheet.  Tear  Ending  Dec.  3lst. 

During  the  final  quarter  of  1927  an  exceptionally  high  rate,  probably  ^Jr/p!?p*pf  m^Vdiurn'ind^Iow^gnTde  Po^p^a^d^K-iuip.  Current  Deferred  Tota'. 

year,  ended  June  la^  the  average  favor  of  Ss^'leropeTbetwe^  :::  i!  i:  i!  i! ::::::  i! i:!' :: 

tonnage  milled  was  645  tons  dally.  One  factor  strongly  in  favor  or  denth  enrichments  1924  .  i.ans.isi  64,69i  460,242  i.r.v.s.orj 

This  was  144  tons  in  excess  of  the  Lake  Shore  Mines  is  Its  small  capi-  the ’leading  mines  . . J,646,027  26,179  i.63n  1.673, s.u. 

am  ,a.rt.r.  Th.  ot  «  taiization  o(  (j.noo.Mo,  par  vai«.  ?i,  SS  ’ll.  i:  IS 


if.s  >ouin  ann  a  piruire  m  its  pnssi-  can  be  carricrl.  j  I^ast  autumn  J.  B.  Tyrrell  estlm- 

hilities  over  a  long  term  of  years  may  ii,.„„a  .  ,  iafed  that  the  mine  had  ore  reserves 

he  permitted.  Officer  ^re  as  fol- ,  pf  $,,fi00.00n.  Since  then  an  Impor- 

l.ake  Shore's  present  mill  capacity  lows:--H.  Oakes,  presid^ni  and  man-  L  volume  of  ore  has  been  opened 
is  7,50  tons.  Allowing  for  average  aging  direct^OT;  "  „  H  '  'Rht.  vice-  L,p_  ,p 

recovery  of  $14., 50  per  ton  In  future,  president;  Dr  \\.  I  St.  <  harles,  I  ,g^p  p^^p  current  mill  requlre- 

annual  prodiiotion  on  this  basis  treasurer;  with  I,,  uakes,  Albert '  jpp_.j. 


not  appeared  yet,  but  official  figures 


lion,  exhaustion  and  tixes,  amounted  hvould  he  $4,000,000.  If  half  of  thls  Uv'ende.  and  Krne.st  Martin  directors, 
to  $928)179,  equal  to  4614%  on  the  |  is  net  profit,  earnings  would  be  at  the  '  K.  B.  Knapp  is  mine  .superintendent, 
stock  outstanding.  “ 


Kirkland  Lake  Gold  is  Finding 
prod„cu„„  Richer Mineralizationat Depth 

^  reason  why  costs  cou)d  not  be  reduc-  - ^  . 

I’ol“'’o  to  a  basis  similar  to  that  of  its  Disappointing  Results  at  Early  Stages  Now  Being  Reversed 


.  o’Trtf’nnA  neishbor,  Wright-Hargreaves,  which 

.  3,105,000  fibowed  costs  last  year  of  $5.70  per 

In  annual  reports  so  far  Lake  ton.  after  allowing  for  all  appropria- 
Rhore  has  made  no  estimate  of  ore  tions  excepting  dividends, 
re&erv'es,  but  unofficial  estimates  Reducing  Costs, 

range  between  $35,000,000  and  $40.- 

000,000.  Two  of  the  main  ore  zones  I*i  view  of  the  probability  that 


duction  Running  on  Good  Basis. 


Comparatlre  General  Balance  Sheet,  Tear  Ending  Dec.  31st. 


Of  the  camp  appeared  at  1850  feet  I92ubi 


will  be  when  the  second  shaft  Is  com- 1  rate  output.  Its  enviable  position  in 


pleted  add  the  hoist  installed. 


this  respect  Is  attributable  in  part 


The  Increase  in  production  in  1926-  to  the  fact  tljat  high  grade  ore  was  .  gJpjpbed  ..... 

27  of  $750,000  over  1925-26,  will  un-  developed  from  the  grass  roots_^and  pp^p^ratlvely  tshort  at  first.,  hut  | 

dou’bted.ly  result  In  a  substantial  in  part  to  efficient  and  economic  gj  0,475  feet  have  proven ,  lit;;;;;;::;;;  *4;.3om49 

growth  in  net  profits.  The  average  management.  ^j^p  j^j  b  grade  r  —  - -  - 

recovery  was  lower  at  $14.65  against  Following  are  the  profits  and  loss  over  400  feet 
$17.79  In  the  previous  year,  but  the  accounts  of  Lake  Shore  for  1924,  1925  over  widths 
much  larger  tonnage  milled,  213,934  and  1926:  fpp* 


six  levels. 

The  enriched  ore  shoots  were 


Total  Income . 

Expenses,  Tax,  etc . 

Depreciation . . . . . . . . 

Exnauption  Mine . . 

Dominion  Taxea. . . 


Profit . 

Dividends. 


Surplus . 

Previous  Balance. 


1926 

1925 

1924 

$2,245,971 

$1,823,468 

$602,967 

910,784 

715,082 

315,236 

241,217 

71,940 

48.447 

120,000 

120,000 

120,000 

45,791 

57,712 

14.674 

$928,179 

$858,734 

$104,610 

700,000 

600,000 

160  000 

$228,179 

$268.734(Def.)$85,S90 

122,507(Def.)  136,228  (Def.)  80,838 

$350,686 

$122,B06(Def.)186,228 

of  over  400  feet,  averaging  in  value  ; ; 
$20  over  widths  of  between  5  and  6  1921(31 
feet.  ’920  (M 

Dev’elopment  Is  proceeding  down-  1919  , . 
ward  from  the  2,475  ft.  level  by  1917  . 


ASSETS 

Prop. and  Eauip. 

Current 

Deferred 

Tota^ 

1926  . 

$3,992,051 

$864,818 

(a)$186,798 

$5,043,66' 

1925  . 

1 ,340,6.58 

151,785 

624,737 

2,117,180 

1  1924  . 

1,308.151 

64,691 

460,242 

1.8,33.084 

1923  .  ,  . 

-J  ,646,027 

26,179 

1,630 

1 .673,8.36 

1922  . 

1,643,618 

.52,570 

1,410 

1,697,598 

I92Ub1 . 

1,641,568 

62,708 

725 

1,705,001 

1920  (c) . 

1,611,059 

67,174 

1.835 

1.680,068 

1919 . 

1,582,242 

26,561 

1,378 

1,610,181 

1918  . 

1 ,363,008 

36,663 

609 

1,400,280 

1917 . 

&  L.  Acet. 

1.163.945 

20,794 

348 

1.185,087 

(a)  Includes  P 
ending  May  31st. 

rif  $184,382.  (b)  7  monthsu  Year  eedint  Dec.  31st. 

LIABILITIES 

(c)  Year 

Cap.  S^ork 

Current 

Reserve* 

Discount 

P.and  L. 

Total 

1926 . 

$4,968,338 

$  22,412 

$62,917 

$ . 

$ . 

$5,043,667 

1925 . 

4.308.;;49 

14,028 

62,917 

2,080,734 

187,377 

2,117,180 

1924 . 

3,041,684 

11.768 

62,917 

1,094,066 

189.219 

1,833,084 

1923  . 

2.000,000 

54:1,83') 

62,917 

76.8,333 

169,687 

1 .673,836 

1922 . 

2,000, non 

812,848 

48,486 

763,333 

100,403 

1,697,598 

1921  (at . 

2,000,000 

478,50:3 

34,176 

763,333 

44,345 

1.705,001 

1920(h) . 

2,000,000 

2,000,000 

448, .^96 
373,514 

12,681 

763,333 

763,333 

17,876 

1,680,068 

1918 . 

2,000,000 

163,613 

763,333 

1,400,280 

1917  .  1,830.52  6  7,736  .  6.5.1,175 

la)  7  months.  Year  ending  Dec.  31st.  (b)  Year  ending  May  31s5. 

Note. — Total  Liabilities  less  Discount  and  P.  Sr.  L.  Acet. 

1,185,087 

are  expected  to  be  carried  to  at  least  Deveiopment  Aeet.,  1920:— Palance,  aist,  Dec.  1925,  $622,.303:  Operation  for  12  mo.*,  ended 
•t  niin  foot  siet  Dec.  1926,  $203,097;  .Administration  for  12  mos.  ended  3l9t  Dee.  1926,  $6,887;  Total,  $832,289. 

0,tjiptp  levi.  •  Bullion  production  3  mo.«,  ended  Dec.  31,  1926,  $126,999.  Other  receipt*.  $11,116.  Total, 

Another  favorable  aspect  is  the  $139, ns.  Balance,  Dee.  31st,  1 926,  $694,  172.  Profit  and  Loss  .Acet.,  192«:- Balance  Dee.  31 
en-nverslon  of  nreferred  shares,  1925,  $187,376.  Less  Interest,  $1,423.  Development  .9rct.,  192.5: Balance  Dec.  31,  1924.  $457,593; 

1.1  ,.,4  ./x  noo  Ano  Into  Operation,  $T58, 2 54.  Administration.  $6,455.  Total.  $622,303.  Profit  and  Loss,  1925:  Balance 

which  amounted  to  $l,IIUl',Wl',  inxo  Dee.  81,  1924,  $189,218.  Less  interest,  $.347.  Rents,  $1,493.  Total  $1,841.  Balance  Dec.  31 
common  stock  recently  on  a  share  1925,  $187,376. 


The  following  tables  present  com- 1  loss,  and  balance  sheet  figures  over 
ivarison  of  production,  profit  and  I  a  period  of  years:  — 


Tears  Ending  No.  ,30  I'p  To  and  IncludlifiTlOHl  Thereafter  June  30 


1926 . 

1925  . 

1924 . 

1923-22  (a) . 

1921  . 

1920  . 

1919 . 

1918  . 

1917  • . 

(a) — 19  month- 


'ro.  *  Eq. 

$2,401,205 

2,170,693 

1,799,318 

1,601,0.50 

1,519,194 

1,482,857 

1,416,684 

1,385,481 

1,125,791 


Cur.  &  Def. 

$691,781 

381,045 

184,236 

230,864 

235,670 

185,318 

112,719 

188,826 

908,323 


$216,969  $3,309,955 

202,151  2.753.889 

202,825  2,185,879 

252,488  2,084,402 

50,000  1,804,864 

50,000  1,718,175 

.  1,529.303 

......  1,574,307 

.  2,034.114 


Reserved 

$1,421,749 

1,082,244 

916,721 

754.4.38 

505,419 

368,701 

202,064 

112,285 


Total 

$1,888,206 

1,671,645 

1,269,158 

1,329,964 

1,299.445 


are  on  the  threshold  of  greater 

\^|/^nOfht"H2tl*2ir©2tV©S  A^iri©S  From  153,392  tons  treated  in  1926, 

O  O  recovery  was  $2,150,843,  compared 

^  _  .  "T"*,  J  D  •  J  rs  •  toofi  cs  •  II  $1,913,401  the  year  before.  Net 

Company  Enjoyed  Record  Period  During  15IZ6 — Meppmg  Up  eiirplus,  after  all  expenses  and 
Milling  Capadty  TWs  Year — High  Grade  of  Ore  Being  Open-  charges.  Including  depreciation, 

ed  Up— Stock  Split  2  for  1  Early  in  1927— Strong  Balance  ^moomed  to  $1,392,746.  Dividends 
-tswvn  f  J  t*  absorbed  $618,750,  tax  provision 

$  1  OO.DOO-nTlH  thtf'Atrvtnl  fiiimTua 


Of  a  strip  of  territory  approxlm-  1  eapital 


$100,pnn,and  the*  total  surplus  car- 

-  ried  forward  wa.s  $1,035,822,  an  1n- 

Geologlst.s  acTPo  that  the  'crease  of  about  $400,000  over  thepre- 


}’327  239  ately  10,000'  feet  long  In  the  Kirk-  Possible  structure  ceding  year.  Karnings  in  1926  were 

i;i62:02i:  Xpbe  Camn  ocriinted  bv  three  T"''  oniol  to  23^4  rents  per  share  on 

2,034,114  Camp,  occupied  by  tor  e  tightly  w„;ied-in  breaks,  the  present  5.500.000  shares  issued 


LIABILITIES 


1926  . 

1925  . 

1924  . 

1923  22  lal . 

1921  . 

1 920  . 

1919  . 

1918 

1917 

(a)  19  miinlh* 


1926 

1925 

1924 

1923-22  (a) . 

1921 . 

1920 

1919 

1918 

1917  .. 


r ap.  Stock 

Current 

R<»serve8 

Surplus 

$1.. 332 ,203 

$151,930 

$.53,387 

$3,50.686 

1.332,203 

186,430 

30,505 

122.507 

1 ,332,203 

57,724 

15,459 

(bl  136,228 

1 .3;j2,20:l 

72,758 

7,027 

ib)  82.024 

l.:t32.203 

54.211 

3,324 

(b)  90,29:1 

1.332,203 

56.05’2 

3,227 

lb)  22,017 

1.332,203 

41,947 

99 

(b)  47,010 

1 .332,203 

84,841 

44.978 

2.000.000 

.34,114 

Balance. 

PROFIT  AND  LOSS 

Karnings 

Expenses  Net  Earnings 

Reserved 

$2,245,971 

$910,785 

$1,335,186 

$407,007 

1,823.468 

715,081 

1,108,387 

249.65:4 

604.153 

315,236 

288,917 

183,121 

865.987 

431.305 

434,682 

426,414 

526,936 

345,213 

181,723 

130,000 

.528.028 

293,036 

234,992 

130,000 

307,, 531 

209,258 

98,273 

60,000 

374,073 

139,095 

234,798 

90,000 

348 

70,538 

.  ( 

mines  and  whii^h  is  conceded  to  he  Hut  are  disseminated  quite  freely  jhe  h.ilance  sheet,  showed  current 

fhe  richest  for  its  size  in  the  world,  throughout  the  rocks  with  which  a.sscts  amounting  to  $1  730  107  in 
'Vrlght-Hargrcaves  owns  4,000  feet  they  are  a.ssociated  eluding  $1,520,238  in  raVh  n,'rrcnt 

i'67i:645  ^'"vpral  ore  bodies.  The  following  tables  present  com-  liabilities  were  shown  at  $142,413.' 

ii269!i.58  the  regularity  and  high  gold  content  paratlve  figures  of  income,  balance  nffi,xcrc  -jr,a  -.«•  *1.-. 

1,329,964  of  which  have  made  it  possible  to  sheet  and  nroduetjon  over  a  period 
Ifgi-  o„ 


rOMPAR.ATIVE  GENERAL  BALANCE  SHEET.  TEAB  ENDING  DEC.  .3191 

.A.c.'ipts 


1926 

1925 

Profit  III* 
$928,179  1923 
858,734  l-J-f 


IOr’796  1921  tal 
8,268  1*1" 


(a) — 18  Montha. 


Pro.  &  Eq. 
1.978,695 
1,949,403 
2,017,838 
1,934,376 
1,902,985 
1,859.866 


Current 

1,999,790 

1,633,296 

980,436 

642,969 

.543,807 

619,101 


neriorl  Officers  and  directors  of  fhe  com- 
pany  are  composed  of  O  Cabana,  .ir,, 
president;  K.  L.  Miller,  vice-presi¬ 
dent  and  secretary;  and  R.  Hoch- 
stPtter,  C.  G.  Duffy,  O.  G,  Donaldson. 
S,37.3,2:t2  Kloepfer,  directors.  G.  F. 

3.066^.54  I  Miller  is  Treasurer  and  .1,  C.  Grant, 
2-.^90.93s  manager. 


An 

Exceptional 

Investment 

Opportunity 

The  Woodbine  Gold  Mining  Company,  Ltd., 
are  offering  to  the  public  an  issue  of  250,000 
shares  at  30c. 

The  Company’s  property  adjoins  the  famous 
Premier  Mine  at  Stewart,  B.C.  Intensive  de¬ 
velopment  work  is  being  carried  on  and  the 
most  improved  machinery  has  been  installed 
at  the  Mine.  The  property  has  been  reported 
on  by  several  well  known  Engineers,  who  are 
unanimous  in  stating  that  the  speculative  fea¬ 
tures  are  exceptionally  attractive  and  have  the 
possibilities  of  developing  one  of  the  most 
valuable  and  profitable  mines  in  Northern 
British  Columbia.  The  large  dimensions  of 
the  zone  make  possible  the  development  of 
large  tonnage  of  ore  of  commercial  value. 

The  property  has  exceptional  mining  facilities. 
There  is  an  abundance  of  timber  and  water 
and  a  well  graded  and  constructed  motor 
road  connects  the  Mine  with  Stewart. 

The  Directors  of  the  Company  are  all  men  of 
wide  experience  and  their  financial  status  will 
inspire  confidence. 

The  first  issue  made  by  the  Company  was 
over-subscribed  and  the  Directors  feel  assured 
that  this  second  issue  will  meet  with  the  same 


The  Company’s  prospectus  will  be  mailed  on 
application. 

Applications  should  be  made  immediately  to 

E.  W.  JACKSON, 

605  Electric  Ry.  Chambers, 

WINNIPEG 

A.  W.  HAWKEY  *&  CO., 

212  Leeson  and  Lineham  Building, 

CALGARY 

Or  to  the  Head  Office  of  the 

WOODBINE  GOLD  miNG 

COMPANY,  LIMITED 

806-7-8  Vancouver  Block, 

VANCOUVER,  B.  C. 


(a)  19  months,  (b)  Deficit. 


Date 

1918 

1918- 19  (a). 

1919- 20 

1920- 21 

1921- 23  . 

1923  24 

1924- 25 

1925- 26 


Total  Production  Since  1$18 

Period 

. .  9  mos. 


Cap.  .took 

144078  1^*26 .  2,204,997 

-n'lon  1325 .  2,204,997 

(U.14U  jg.,^ .  2,204.997 

1923  .  2,204,997 

1922 .  2,204,997 

1921  (at .  2.204.997 


^  LLABnjITIES 

Current  Surplus 

142,413  1,858,608 

372,400  1,385,932 

137,268  637,0.50 

54.440  311,328 

72,014  547,491 

172,026  201,186 


OKo'^fiRA  o'?  1923,  $94,554. 

l91.5ll  ?2  laJ-8  Months 

483,701.9;; 

4t>0,18fi.3i  1 'iofi 


Note— Current  Balance  shown  after  deducting  proportional  development  costs,  with  exo» 


Total  j 
3,373,232  ' 
3.066,154  I 
2,590,938  I 
2.314,475  ' 
2.319,834  i 
2,425,796  I 


833,664.89  Jq5= .  i 

578,242.59  I!.' 


18.  i2  1,812,494.66  iqoq 
17.79  2.235.184.40  io5o  *  ' 


7,067,668.87 

Plus  Errhange  PremluTn*  .  145,537.30 


(a)  8  Month*. 

Wright-Hargreavps  is  distinguish 


PROFIT  AND  LOSS 

G.  Earnines  Exnensp*  N,  Karninc* 

2,212.143  730,688  l,4-l.r.5 

1  .9.50,575  661.511  1  289,0'U 

1,115,564  466,530  6)9. i::!! 

774,936  428,608  346,:>28 

779.545  379.765  39''  780 

486,282  261,373  221  90:1 


N.  Surplus  I 
1  .:592.756 
1,299,611 
.580, .51-1  I 
301,904  ; 
361.423  I 
-  201,1-86 


Total  . .  7,213,206.17  w rigni-.HargreavPS  is  distingiiish- 

(a)  Miner's  strike.  ’  Pd  as  thp  first  minp  in  I'anaiia  to 

I  split  its  stock  for  pureiv  bonu.s  pnr- 
Lak-p  Shore  Mines  went  on  a  pro-|ha,s  produced  $10,172,000  in  gold  and  |  poses.  I'ntll  this  spring  the  rom- 
diicing  basis  in  1018  and  since  then  i  has  paid  in  dividends  $2,634,000.  It  i  pany  had  outstanding  2,750,000 


[Shares  of  $I  par  value,  on  whirh  20'';-  , 


Pd  as  the  first  mine  in  I  'anada  to  per  annum  «:is  being  p.aid.  Direetors  I 
split  its  stock  for  purely  bonu.s  pur-  split  the  sin,  k  into  .5.500,000  shares  I 


To  the  Mining  Public 

The  Mines  of  Canada  are  one  of  the  out¬ 
standing  national  assets  of  our  country,  yielding 
many  millions  of  dollars  annually  in  dividends 
and  give  assurance  that  the  amount  now  being 
paid  will  be  increased  substantially  from  year 
to  year. 

We  specialize  in  mining  propositions,  par¬ 
ticularly  of  Northern  Ontario  and  Quebec. 

We  are  pleased  to  furnish  any  information 
required  and  solicit  inquiries. 

PLANT  &  HAMPSON 

LIMITED 

Members  Montreal  Mining  Exchange 

Suite  603  Blackburn  Bldg.  -  OTTAWA,  ONT-. 


com- I  of  no  par  v.-ilim.  giving  each  share-! 

50,O(,>0  holder  two  m'w  shares  for  each 
share  of  old  .stnclc  held,  and  on  pach 
new  share  diiideiids  at  ihc  rate  of 

”"*‘***'  20  cents  per  annum  is  being  piirl- 

I  thus  the  return  to  shareholders  wa.",  , 
doubled.  | 

!  Another  faet'U'  in  favor  of  Wright-! 
Hargreaves  i-  the  sinking  of  two 
jshaft.8  near  th'  eentre  of  the  proper¬ 
ty  to  a  depth  of  1.500  feet.  From 
l.ateral  workin:s  which  have  been 
carried  from  numerous  ievel.s  down 
!  to  1,500  feet,  ere  of  average  higli 
I  grade  ha.8  been  openeil  up,  reveal- 
[  ing  consistent  enriehment  down- 
I  ward.  .-Xvernte  values  of  theenor- 
'  mous  ore  bndi'’s  in  reserves  and  In 
j  .8ight  range  b'  'ween  $12  and  $15  per 
i  ton  Thus,  a  high  rate  of  profit  is 
;  assured. 

I'p  until  tb  s  spring  ore  develop- 
I'ment  had  hem  eonfined  entirely  to 
j  tlip  central  claims  within  a  radius, 

I  of  some  ]200  feet.  Lying  west  of  the 
I  shafts  is  a  fuilt  and  between  the 
;  fault  and  the  boundary  of  Lake 
,  Shore  Mines  is  a  length  of  some . 

j  1-iOO  feet.  I 

I  The  above  deep  development  .and 
extensive  lateral  workings,  is  put¬ 
ting  new  ore  resources  behind  the 
stock  at  a  r.apid  rate,  and  is  bring¬ 
ing  the  mine  to  the  forefront  as  one 
of  the  great  gold  properties  of  the 
country.  j 

la  1926  Wright-Hargreaves  had , 

the  greatest  year  in  its  history.  Av¬ 
erage  costs  were  up  a  little  as  com-  ^ 

I  pared  with  the  previous  year,  be-  ’ 

I  cause  of  the  heavy  expenditures  out  ' 
of  earnings  for  equipment  and  mine 
'  development,  fhe  average  being  $5.3i 
per  ton  against  $5,008  in  1925.  Ore 
treated  averaged  $14  per  ton.  as 
against  $12.93  per  ton  in  1925.  In 
the  spring  of  1925  mill  capacity  was 
increased  from  200  to  350  tons,  hut ; 

!  during  1926  the  miil  averaged  420  1 
j  tons.  At  the  present  time  the  mill 
I  following  recent  additions,  is  treat-  ' 
Ing  approximately  600  tons  daily  and 
I  will  be  stepped  up  shortly  to  750 
I  tous.  “There  is  no  gainsaying.” 

_  President  Cabana  told  shareholders  . 

in  the  last  annual  report,  “that  we  i 


The  Copper -Gold  Mines 
of  Quebec 

tremendous  potentialities  of 
the  copper-gold  fields  of  Quebec 
should  arrest  and  command  the  atten¬ 
tion  of  all  mining  investors. 

No  mining  area  in  the  world  ever 
looked  more  fruitful,  more  productive 
of  worth-while  channels  for  profitable 
investment  or  speculation  than  does 

North-western  Quebec  to-day. 

Information  will  be  gladly  furnished  on  request, 

SEND  FOR  OUR  BOOKLET 

Thorbum  &  Company  Limited 

Royal  Bank  Building,  Toronto 
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Cobalt  Silver  Mining  Camp 


I  Mining  Corporation  Has  Big 
Asset  in  Flin  Flon  Property 

Almost  Certain  That  Whitney  Option  on  Rich  Manitoba  Mine 
I  Will  Be  Taken  Up — Huge  Reserves  of  Complex  Ores  Indi- 
.  cated — Cobalt  Silver  Properties  Declining  But  S.  terrain 

Mine!  Promise  Continued  Production  for  Manv  Years. 


Canada’s  Biggest  Silver 

Property  is  on  Decline 


THE  HEART  OF  PORCUPINE,  SURROUNDED  BY 
HOLLINGER  —  MeINTYRE  —  CONIAURUM  —  VIPOND  —  DOME 


Listed  on  the  New  York  Curb  Market 


Nipissing  Mines  Has  Been  Forced  to  Reduce  Dividend  Basis 
Steadily — Consistent  Reduction  in  Shipments — Good  Pro¬ 
mise  From  Acquisitions  in  Other  Fields — South  Lorrain  and 
Montbray  Properties  Have  Best  Potentialities. 


TIIR  propertlcii  tiro  locnted  nlonir 
iiinlit  proiliu’lnir  ore  sone  of 
Foroiiptfie  nnil  occupy  a  most  ntmte- 
i&lc  ponitlon  In  the  ]Vew  Mine  Mnktnfr 
.4ren  of  this  preal  Camp.  The  t  om* 
pnny  owns  one  liiimlrcd  kikI  sixty 
ticrcs  nilJoInlnK  CoiiltMirmu  on  the 
south,  nnil  parallels  this  property 
for  a  distance  of  half  a  mile,  and 
hut  one  claim  distant  from  McIntyre. 

ri,.4x  or  ni:vri.oivMf:\T. 

In  view  of  the  sphitdld  results 
heino:  ohtalned  on  the  Cnnlauruni 
the  MaiiaKCinent  plan  to  comiiience 
active  <»|»cratlons  at  once.  Diamond 
drlllinc:  Is  heing:  undertaken  pre¬ 
liminary  to  shaft  sinking;  In  order 
to  prove  lip  the  promising:  veins 
that  arc  exposed  on  Hie  surface. 

Hii  the  t'onlaurnm  property  a  sah- 
siantial  part  of  the  shoot  of  rich 
ore  Is  said  to  carry  9.'tS.OO  to  the  ton 
across  a  width  of  three  feet.  Such  a 
grade  of  ore  Is  exceptloniilly  rich 
fof  the  I'orcupine  tiolil  Area  of 
Hatario,  and  since  this  lilirh  grade 
ore  shoot  was  first  opened,  xhe  out¬ 
look  f«»r  till'  enterprise  has  become 
except ionally  bright.  It  Is  |.'nlnted 
«Mit  that  a  grade  of  around  97. INI  a 
ton  might  ha%e  been  expected  from 
a  general  study  of  ore  heretofore 
In  siglit  la  Con  la  II  rum,  and  since 
tlic  recent  rich  strikes  at  depth.  It 
Im  no%v  realised  that  a  inncli  blglier 
areriigc  can  lie  cstahllshcd  hy 
weetening**  the  mill  feed  from 
the  higher  griidc  shoots.  In  min¬ 
ing  circles  .‘iroiind  Doreitpine  recent 
«lei  clopnients  at  the  <  oiiiauruin  are 
regarded  as  unusually  Important. 
Keep  III  mini!  that  all  dli^coverles 
In  Coiilaiiriiiii,  have  a  illrect  hc.ar- 
liig  on  the  <*P-4UMAr**  property, 
due  to  the  very  close  proximity  of 
the  latter,  and  then  eonslder  that  ii 
short  distance  away  Is  llolllnger. 

With  ore  reserves— ^ver  $06,000,- 
000.00 — Milling  7,000  tons  per  day. 
Indicated  net  profits  of  $0.,%00,- 
OtNMNI— <  •irreiit  assets  $1«.000,000.00 

_ Since  fOli:  has  paid  $40,000,00<ui0 

In  dividends  fit  ti  rate  of  every 

four  weeks— ISt^'r  per  iinnunu  <lw- 
lug  to  expansion  an  Increase  In  the 
dividend  appears  almost  certain. 


vomsEhtyi 

yer 


fj  Minin:,'  Corporation  of  ('anatin, '  f  lio 
.  |\vhicli  lia.'i  l.titio.iU'iO  sliarrs  of  ?">  par  -ors 
I  value  oiilstaiulin:;,  controls  itiipor-  I’ri' 
I  taut  proix'itics  in  Cobalt,  South  l,or-'  (tin 
I  rain,  iVlaiiitoha  and  Norlhwo.storii  out 
.  jliuchcc,  iu  addition  to  luiuicrous  in  f 
!  other  holding.,!.  pori 

. !  'I'lip  Cobalt  proportu's.  whicli  have!  •'^P*'< 
proved  ;m  important  :oiiree  of  re-*,'^Poi 
venue  anil  whieli  li.iv.  lieeii  tlie  Uto 
'  luainslay  of  the  eomiian\  for  many 
year.s.  are  i;radllally  on  the  deellne,  "tot, 
Uro  reserves  heiii-'  I .(MHi.uiiu  ounces 
■  of  silver  at  the  close  of  litl’d,  as  tniie 
a,:;ainst  l.l’OO.t'dh  the  year  l)?fore.  "  tn 
I  Its  several  South  Corrain  mines  H’o 
are  coni[Kirat,i\ ely  new  and  sliould 
have  an  extended  period  of  profitalile  l"rn 
'  productiou  ahead.  As  values  in 
I  South  I.orrain  are  somewliat  i r re,:ru •  ' I’< 
lar.  \ .  ry  rli  h  in  spots  and  lower 
.srade  in  otlier  parts,  no  estimate 
I  of  ore  reserves  is  attempted  hy  of-  .\, 
!  ficials.  Iteeenf  d'seoverio.-i  at  1  I  jo  I'.tj’ti 
•  feet  and  Itelow.  in  tlie  lower  eontai  t  varii 
of  formation,  op  n  up  hri.^ht  pros-  eoni] 
peels.  .\  diabase  sill  intrudes  into  viou 
the  claim.s,  and  heretofore  mill  feed  at  1’ 
lias  lieen  taki  n  from  near  the  uppei  priei 
I'ontaet.  lasu 

I'ndoiiluedl.v,  the  most  important 1 15, 
potinti.il  assi  t  of  Minin,?  Corpora-,  earn 
lion  is  the  I'lin  I'ion  .Mine,  in  north-'  of 
i  rn  .M.initoh.i.  a  copper  mine  w  I'll!  pany 
i  normous  depo:  its.  witli  .several  .Vivsj 
other  metals  ineiuded.  The  ore  is 
'(oni;iIe.\  and  tlie  main  i>’'oldcm  in 
tlie  past  two  years  has  been  metal- '  u-.t. 
luruical. 

.  1  raf: 

riiii  I'loii  Option,  '  .spcr( 

Minin?  Corporation  ?ave  an  option  '"''im 
on  tile  I'liii  I'ion  to  the  Wliite.v  iiCer-  , 

«  sts  of  .\('w  York  several  years  aeo. 

;ind  if  Mie  latter  take  it  up  it  i.s  un-.'*”  . 
derstood  iliat  .Minin?  Corporation . 
will  receive  several  million  dollars  i 
in  cash  and  retain  a  15  per  con',,  in- 
t,  re.st  In  a  now  company  to  be  form- 
<  d  to  (leveloi)  the  mine  to  production. 

it  is  pretty  well  taken  lor  .?ranted  '  isi7  ! 
now  til, it  the  W  hitiiey  people  will  '‘'t|^  • 
realize  on  the  oiuion.  Some  $75(i.- ;  ; 

OeO  lias  already  b'emi  .'pent  on  tliehirjc.' 
property  by  the  Whitney  vrotip,  • 
wliieh  lias  a  test  mill  in  full  opera-  isj.!'. 
tion.  Tor  some  time  c.xp;  riments  '—.a  . 
were  made  with  Klin  Don  ores  aj  ■ 
the  plants  of  the  Whitney  interests 
in  tlie  I  nited  St,ites,  which  proved 
satisfaelory.  This  work  was  follow-  • 
td  hy  the  erection  of  a  test;  mill  to  liiis!! 
confirm  these  findings,  before  they  • 
roiiimitted  themselves  to  spend  jiioi’  i 
000, "uo  or  more  in  erection  of  a  bi?  laeJ  , 
smelter,  railway  and  power  faeilitie.s  ji'HI  " 
noee.ssary  fo:  (lie  nndertakin?.  lif],'.,! 

Shareholders  wHl  not  be  left  Ion?  ■ 
in  uncerUiinty.  'I'iie  Whitney  people 
have  until  Dcccmbi  r  Hist  next  to 
decide.  If  they  take  up  the  option, 
an  initial  cash  payment  of  .Sjim.ouu 
inu.st  he  made  to  Minin?  Corporation 


Nipi.ssin?  .Mines  Company  which  tlie  property  at 
e,'irlicr  in  its  c,'ircer  distributed  divi- * importam 

dend.s  at  the  rate  of  .",00c  per  annum, 

‘  standin,?  at  .01 

and  h.as  p.aid  per  annum  for  lo 

sever.al  recent  years,  last  iiuarler  re-  With  a  view 
diiecd  distriluitions  to  d'r  per  .annum  eareer  as  a  proi 
(jO  cents  per  share)  to  hrin?  tlieni  pi.,,sin?  h.is  ae 
more  in  line  witli  earnin,?-powcr.  l''or  ties,  soaie  of  w  1 
.some  time  the  company  lias  earned  misiii?  lesulls  i 
less  than  VJ'^r  ami  rallier  heavy  Unr  of  these 
dr.iin.s  ha.i  been  made  on  liquid  re- .  on  the  sliore  oi 
sources  to  meet  former  annual  riivi-  wliieh  is  now  si 
(lend  requirements  of  •$720,000.  The  h  lit  mill  and  is 
prc.sent  diaidend  of  $:'>i;o.ooo  per  an-  basis.  Shafts  i 
mini,  app.ccntly  is  !)oin,?  earned  hy  a  lateral  work  dr 
safe  margin.  jtind  i onsider.ahl 

Nipissin?  has  been  the  gre.atest  of  in?  widely  in 
all  Ciinadian  silver  mines,  both  with  ounce  inateri.al 
I  e.'iier  t  to  production  and  profits,  ore.  Deposits  so 
luaviiiK  a  fota.I  revenue  between  lOut  and  uiieertain  a 
and  1020  of  $10,015,000  and  h.-Adn?  vclopnient  must 
liaid  in  dividends  $28,220,000,  equ.al  to  clear  estimate  o 
■17.2' f  on  it.s  stock  outslamliii,?  of  irade.  I  ndiutht 
.$ri.ii0ii,000  ]iar  \alue  $5.  provide  a  eoiisi 

The  physical  resources  of  the  hi?  comuio.re.ial  ?r.i: 
parent  iiroperty  liave  been  dec’.fnins  rroniise  rroi 
for  years.  Shipments  in  1010  tottilled  rcrlia.iis  tlie  i 
5. 500. Ida  ounces  of  silver,  whereas  in?  of  .Nijiissiii? 
output  ku't  >ear  w.as  1.065.2;'0  oiin-  lice,  where  drill 
ec.'-.  with  f.ivomble  ill 

Ore  liesorto  nocline.  has  lieen  sunk 

The  latest  official  statement  of  the  work  lia.s  enti  re 
company  sliows  that  a.'  of  .Inly  27th  of  good  *r,ade  er 
1027  lot,i!  liquid,  assets  were  $;l,-tr>8.-  look  for  tilts  ji 
56i).  as  compared  with  $2. .55,8, 572  ftivorahle.  as  ili 
.March  28th  last.  _  .-'>‘''1  r>'<' 

In  the  first  s'ix  months  of  1927  pro-  fare,  yet  to  lie  c: 
riuction  wa.r  $58,321,  from  an  output  N<  t  income  id' 
of  850.00"  ounces  of  silver.  Thisw.a.--  1020  w;i.s  $l.,i;', 
down  sli.ghtiy  from  last  yetir's  rat,\  .8720,ii(M  made  it 
wlmn  iiroiiiiction  wa.s  $1.111,1', 02  from  .$.i-,o.000  from  su 
] .!i (ii.Oiui  o'uncc.s  of  silver  for  the  Ollicers  and  e 
whole  .\ear.  Profits,  however,  arc  lows:  P,  P.  P-.i 
sufficient  to  pay  the  reiiuoiMl  divi-  trcastirer;  A  _  j'" 
dend.  Mill  tonnage  is  about  the  same  D.  Pasken.  R T  ( 
as  la.-r  hut  average  milllie.uls  -II.  Pte  k  and  A  1 

.Vrc  lower  and  the  price  of  sil\rr  is  Comparative  fi 
le.-s' th.in  it  was  a  year  ago.  profit  .and  loss. 

J  wo  new-  discoveries  wore  made  in  over  a  period  of 

MrisM\«;  CO.,  i.niiTiti) 

(Iros:,  \f‘t  I'lixidi'r.tts 

Inc.'nio 

S',  .■,Sh,4T2  SI, 0:1.1.000 

■j’.'.c.a.toi  i,si.'..oeo 

CTTfi.'-MO  l.S4.^.l'0n 
1.270,002  l.SO.i.OOO 
000.100  9:1,1, 0'O 

1  4K,iAns  1.120,000 
!C.07.siiS  1,11.7,0011 
1  llfi.71.1  1,11.7.000 

r,.iR,asi  735.000 
161. on  950.000 


\n>xeupmn 


aon/ini/i 


HOLLINGER 


GOiO 


Im  work  tigreed  upon,  hhih 
tihoralorie.s  and  on  the  pro- 
olf.  on  or  before  tlie  dates 
in  the  option,  tinil  ha\e 
isideitihly  more  money  than 
nts  sli|)iilated  in  Ihe  option 
I.  The.v  have  overcome 
■ical  difficulties,  ijiou.cht  hy 


cenrin] 


riPOfiO 


■ar  nrri 


ooto 

ACBtS 


\cons^ 


\MllilS 


DOME' 


JconsouOATeo\ 

»v«r  ooMf  J 


'  leseno 


Sote  potition  on  Map 


Juxt  a  short  distance  from  Parmae  to  the  tioltinger  Mine 


Head  Office:  Suite  300, 347  Bay  St.,  TORONTO,  Can.  New  York  Office:  80  Wall  St. 


1020 .  2.35  .85  7.0  «  07 

1921  .  1.26  .80  .  .  fi  66 

1922  .  1.15  .  80  0.5  ..  ..  G  68 

!  1923 .  3  50  1.75  0  5  .  6.71 

.  1924  .  3,98  2.33  0.8  .  5  00 

1925. .  3.40  2.35  6.1  5  5  25 

;  1926 .  4  60  2.60  6.2  5  5  06 

Ratio  Ratio  Work  Ratio  Cash 
Opo.  Ratio  Net  Curr.  to  Tot.  Cap.  to  Tot.  &  Invret  to 
Ratio  to  Gross  Assets  Assets  Cap. 

1916  .  41.7  86.3  67.0  6.3.3  89  2 

1917  .  34.3  87.3  29.4  28.0  27  6 

1918  .  47.6  73.5  20  1  19  3  23  4 

1919  .  41  8  82  6  12.9  12.0  13.6 

1920  .  66.0  72.9  10,9  10,0  12  6 

1921  .  116.7  8  8  8  0  7.5 

1922  . . .  80.5  80  6  G.2  5.4  6  9 

1923  .  93.3  30  I  7  0  6.0  8  2 

1924  .  78.1  24.6  10.9  9  7  7  2 

1925  .  65  4  66.7  14  9  11,8  11  6 

1926  .  122.7  66.4  13  6  10.1  9  9 

Produrtlon  and  Cost,  Tear  Kndln$»  Dev.  31st 

Tons  J!)is.-Ton8  Extrac.  %  Oxs.  Sil.  Total  Costa 

^  Treated  •  Rec.  Per  Ton  Per  Oz. 

1926 . 7 .  58,206  26  81  85.66  1,279,783  Not  shown  Co’s  Rept. 

1925 .  56,510  24.02  85.70  1,132,012 

1924 .  63,176  18.17  83.10  793,197  “  ** 

1923 .  65,786  13.64  80.86  725,437  “  “ 

1922 .  91,611  17.28  82.36  1,303,675  $11.96  $  5629 

1921 .  29,207  20.29  83.61  496,511  14.42  .8500 

1920  (a> .  51,918  30.66  91.69  1,469,643  20.06  .6260 

1919  (a» .  35,410  85.52  94.12  1,183,760  20.78  .5978 

1918(a) .  42,482  41.01  95.71  1,667,344  24,51  .6096 

1917 .  84,08.5  56,49  94  43  4,485,541  19  26  .3611 

1916 .  114,392  42  29  92.14  4.467,440  13.43  .3446 

1915 .  132,879  37,86  90.72  4.563.967  10.15  2957 

(a)  Dom  not  Include  17,632  tana  tailing  treated  with  a  total  aUver  recovery  of  40,908  ozs.  or 
58.04%  in  1918;  28.494  tons  of  tailings  yielding  46,892  oas.  silver  or  48.46%  in  1919;  71,476  tons 


(ORPOSATION  OK  IJMITED 


(10  Years  Analysis) 

Production  (‘per  Kxp.  (*rass  !fte.  Net  Avnil. 

$3,270,279  $1,362,126  $2.144.4:.5  $1,850,832 

3,959.111  »  1.360,0.59  2.930.822  2,557,092 

l.s80.«»66  895.201  1 ,263, .504  925,760 

1.411.181  5S9.ti6l  i.l(K‘.336  908.749 

1.610,218  899.595  793,570  579.570 

376. .-vSO  439.610  139,304  '(d)  622.430 

354.746  285.866  137,149  41.965 

..  230.852  215.460  154,652  46.686 

887.048  692.392  273,946  6',  .428 

1.520.561  842.125  775,52.5  509.761  415.012 

1.408,020  794,115  655,159  434,924  415,012 

Net  Tang. 

Surp,  for  year.  Total  Sum.  ('apltal  Assets  Total  Assets. 

$1,280,207  $2,417,583  $2,075,000  $  4.622.583  $  4.808.425 

1,000, 79.5  3.448.378  8.300,250  11,748.638  11,919,933 

..  d  423.031  3.025,347  8,300,260  11,325.597  11,413.657 

286.230  3.3U.5T7  8,300.250  11.611.827  11,712.351 

.  d  42.949  3.268.628  8,300,250  11.568,878  11,666.685 

..  d  522.434  2.746.194  8,300.250  11,046.444  11,125.946 

41.96.5  2.788,159  8.300,250  11,088.409  11,180,690 

46.686  *2,834,845  8.:400.250  11,135,095  11,247,505 

67.428  8.300.250  8.800.250  8.399,985 

94,749  94,749  8.300.250  8,394,999  8,710,220 

..  114,060  209.400  8,300.250  8,414,910  8.703.543 


nUddends 
$  870.625 
1.556.297 
1.348.891 
622,519 
622,519 


$5,229,650 

4. on. 791 

2.''2*^.333 
2,561 .636 
2.692.080 
2. 4 56. 506 
2.119.967 
1.. 596. 039 
1.114.092 


34,199 
365. 76« 
282. 
1.413 
96.616 
595. GS9 


Work. 


Tor.'il 

A 

.569 
4.742.994 
5.611.321 
5.3911,40  4 
4.670.12:; 


( ”urr. 

A  ssf*t « 
.«2.6.<«6.705 
3.732.290 
.5  n6<.017 
4.821.332 
4.117.403 

4.647.0«.*y 

4.935.401 
4. 9.5.1 .583 
4  692.267 
1. *684.271 


565.912 

610.474 

411.620 


Mining 
('ash  Rights 

&  Inv.  and  Claims 
»  $1,850,949  $1,434,81.5 

:  2.292.572  7,325,177 

4  1.938.268  7.793,595 

)  1.127.571  7.809.124 

>  1,036,981  7.838.940 

)  622.902  7,838,965 

\  570,762  7.838.990 

684,735  7,839.015 

597,247  5,346.891 

5  965,031  5.369,682 

:  923,101  5,337,723 

Stock  Earn  P.C,  Paid  P  o. 

89  1  27(2 

30  8  IS-’* 

n  2  16't 

i  10  9  7% 


Prop. 

Ae.  & 
other  (7os. 

$  605.049 

566.778 
508.732 
1.763.298 
2,506.910 
2,284.387 
2.628,098 
2.601,619 
2.103,202 
2.041,344 
2,151,356 


.5.361.707 

5,006.237 

l.;13O.:04 


Current  Capital 

A.sset.s  Working 

$2,737,728  $2,557,526 

3,497.323  3,326,017 

2.290.204  2,2(>2,14 1 

l.505.t*79  1.40.-).45() 

1.27:1.252  1.175.405 

971,(70  891.969 

700..3l:{  608.083 

785.968  67.3.576 

912.133  812.398 

1,299.19(  983,972 

1,176,164  885, 8.52 


1916. 

1917 

IfMS 

1919 

1 920 

1921  . 

1922 
1023 
1924 

1925. 

1 926 . 


Hook  \'aV 
"f  Stock 


yielding  204 ,375  ozs.  or  73.01%  in  1920. 

Ore  Reserves: 

Tons  Ore 

1926 .  43,000 

1925 .  50,000 

1924 . No  estimate 

1923 .  15.000 

1922 .  19,585 

1921 . 102.300 

NOTE. — Above  figures  cover  C _ , . . 

made  to  estimate  ore  in  mines,  owing  lo  irregular  nature 


Tons  Ore  Oz.  Silver 

) .  103,603  2,181,000 

) .  38,735  1,307,220 

? .  29.571.1  l,240.r).50 

r .  31,364  1.545.370 

;  .  64,751.7  3.235,000 

>  .  101,135.3  3,937,995 

i .  118,025.8  4.009,440 

In  South  T.orrain,  no  attempt  has  hern 
high  grade  ore  deposits. 


Ox.  Silver 


Rook  Val. 
*2.18 
a  7  02 
6  82 
7  00 


Stock 


(NO  PERSONAL  LIABILITY) 


:j.332.303 
3.1.56,775 
3.423.1  !.> 

3.1B.5,.5.i.> 

3.004.2.32 
o  o\o  pno 
1 .940.597 


Capital  $2,000,000 


:i2.9ic 

30.83e 

37.K.P 

45.S6r 


Shares  $1.00  Par 


MINES  AT  ROUYN,  P.Q 


Mine  ManafJier 

K.  A.  MaePHADYEN 


Geologist 

J.  C.  MacGREGOR 


Assistant  Geologist 

ERIC  HOLT 


Cobalt  Contact  Mines 


Board  of  Directors 


carried  commercial  millrock  over  o 
width  of  four  feet.  Ore  lia.s  l)'‘cn  d"- 
vcloped  well  aiie.'id  of  the  mill.  .Sev- 
rr.'il  c.'ir.s  of  conccntrtitcs  tune  been 
shipped  from  the  mine,  each  valued 
at  about  $"0,noii. 

liiiby  property  wa.s  optioned  n  -  ■ 
eciilly  and  a  drift  i:-  being  carried 
into  this  projierty  from  the  inain 
workings  at  a  depth  of  1  jO  feet.  Of-  ' 
fleers:  J.  .M.  Aitkon,  president:  W.  j 
II.  Coles,  vice-president:  .1.  A.  Siew-i 
art,  see. -t rra.su rcr.  with  Col.  Sir  A.  1 
C.  F.  Fitz.-Oeorgc,  C.  IT  tj.  .Srnitli  and  ' 
F.  C.  Eoring,  directors.  | 


OFFICERS 

LESLIE  McEWEN 

First  Vice-President 


RU.S.SELL  E.  POPHAM 

President 


JOHN  I.  RANKIN 

Second  Vice-President 


DIRECTORS 


N.  A.  TIMMINS 
PAUL  GALIBERT 


F.  B.  COMMON 
D.  B.  ROCHESTER 


SilTcr  Productioa 
Canadft 


Value. 


Dollar, 


Treasurer 

W.  TALBOT  PAYTON 


Seeretary 

M.  NEMTIN 


Head  Office;  Room  716,  120  St.  James  Street,  Montreal 


1,000,000 

1920 . 

1919 . 

1,250,000 

1918 . 

1917 . 

1918 . 

1915 . 

......  102.309 

1 .93,'>.7.';0 

1914 . 
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A  Y ear  of  W orld  Attention 


^^NLY  by  sheer  force  of  fact  has  the  capital  and  interest 
of  world  mining  been  turned  to  Canada — because  the 
resources  of  Canada  have  been  so  little  advertised  in  the  past 
as  to  go  almost  unnoticed  at  world  councils.  In  a  large 
measure  Canada  herself  has  supplied  the  money-power 
and  man-power  for  the  building  up  of  her  mining  industry. 


In  the  last  official  vol¬ 
ume  issued  by  the  League 
of  Nations  at  Geneva,  Can  - 
ada  was  not  mentioned 
as  a  gold  producer.  The 
production  of  this  country 
was  placed  with  the  un¬ 
classified,  although  at  that 
time  Canada’s  gold  pro¬ 
duction  stood  third  among 
the  countries  of  the  world. 

It  remained  for  individuals,  whose  per¬ 
sonal  and  national  pride  was  touched, 
to  correct  this  impression.  To-day,  Can¬ 
ada’s  mining  production  has  its  proper 
place  in  this  world  index  of  metal 
wealth. 

To  look  at  the  other  side  of  the  ledger, 
Canada  has  of  late  been  attracting 
attention  as  a  mineral  country  in  many 
prominent  British  and  American  period¬ 
icals,  and  a  large  movement  of  capital 
has  been  started  toward  the  North  for 
the  development  of  the  natural  resources 
that  have  been  discovered  and  uncovered 
over  the  last  two  decades. 

The  scouts  and  engineers  of  practically 
all  the  great  mining  companies  of  the 
world  are  not  coming  to  Canada — they 
are  in  the  field. 


In  this,  the  Diamond 
Jubilee  Year  of  the  Domin¬ 
ion,  the  World  Congress 
of  Mining  Engineers 
comes  to  Canada  for  a 
close  survey  of  our  min¬ 
eral  resources.  It  may  be 
regarded  as  the  year  in 
which  the  new  mineral 
Canada  was  discovered 
by  the  world. 

In  the  course  of  his  experience  with 
the  Dominion  Geological  Survey  and 
the  Quebec  Bureau  of  Mines  over 
many  years.  Dr.  Robert  Harvie,  the 
head  of  our  companies,  has  realized 
what  a  well-informed  mining  opinion 
can  mean  to  Canada  as  a  whole,  and 
to  those  who  are  giving  their  efforts  or 
capital  to  the  development  of  the  in¬ 
dustry.  To  make  a  contribution  to 
mining  knowledge,  Dr.  Harvie  and  his 
associates  have  undertaken  the  pub¬ 
lication  of  a  series  of  booklets  by  out¬ 
standing  authorities,  and  these  will  be 
forwarded  to  any  one  sending  in  his 
name. 

HARVIE,  SMITH  (.'Si,  COMPANY  LIMITED 
NEW  BIRKS  BUILDING 
MONTREAL 


The 

North! 

Tod  A  Y  Canada*s 
mineral  possibilities 
attract  and  hold  the 
world*s  attention  in 
clear  focus  on  that 
sweeping  stretch  of 
country  to  the  North. 


Harvie.  Smith 

&  COMPANY  LIMITED 


“THE  CANADIAN  PEOPLE  MUST  HAVE  A  SAFEGUARDED  OPPORTUNITY  TO 
PARTICIPATE  IN  CANADA’S  MINING  FUTURE” - 
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Makamic  Mines  Inc. 


What? 


A  mining  property  which  from  the  very  first  tests,  has  shown  possibilities 
which  none  of  the  successful  mines  of  today  could  show  at  their  inception. 


Where? 


The  property  is  located  in  Destor  Township,  Abitibi,  Province  of  Quebec, 
in  the  very  heart  of  the  Rouyn  District. 


When? 


The  Company  has  been  carrying  on  developments  since  November  1926. 
This  work  has  been  employing  an  average  of  25  men  right  on  the  property. 
NOW  is  the  time  to  buy  MAKAMIC  MINES  INC.  STOCK. 


Why? 


Because  the  price  of  this  stock  is  steadily  rising  as  the  developments  are 
being  carried  forward.  Each  periodic  test  made  by  private  or  Govern¬ 
mental  engineers  attests  to  new  and  greater  finds  of  gold,  copper  or  zinc¬ 
bearing  ore. 

Write  at  once  for  complete  information 


Mining  Securities  Corporation 


FINANCIAL  AGENTS 


Room  303  >  205  St.  James  St., 


MONTREAL 
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1 

Recovery  by  Sylvanite  Mines  j 

Exceeds  Early  Expectations; 


Mineral  Production 
in  British  Columbia 


S3lvinitr'  Golfl  Mines,  the  hitesl  tn 
in  the  list  of  iirodiicers  In  Ontario, 
loeatcri  on  the  i7iain  lireaU  of  the 
irklaud  I.ake  ('anr,i.  ad.ioinin.i; 
riKiit-IIaiatrreaves  on  Oie  cast.  Mill 
jenitions  cominencc.l  in  iSiay  last 
ii:i  .rnnn  ontjjnt  was  over  $t0,0(in. 
nrin.tr  that  licrio.l  tonnafre  was 
epiierl-nji  m-aiiiiall.v  to  100  Ions  per 
ty.  In  .inly,  tonnage  was  increased 
y  stages  to  nearly  UOO  tons. 

While  the  inlM  wius  being  tuned  up, 
object  of  the  management  was  to 
eat  ilow  grade  ore,  averaging  about 
).  They  met  with  a  pleasant  stir- 
rise  when  it  was  found  that  rccov- 
•y  was  wel.l  in  excess  of  ?8.  Close 
I  $8,000,000  in  ore  reserves  have 
'  n  estabii'shed,  with  an  estimated 
line  of  between  $11.,  and  $12.,  per 
HI.  It  is  probable  that  this  estimtUc 
ill  be  exceeded  by  .actual  mill  run. 
hus  thr'  ('onii)any  has  started  out  ou 
s  eareer  of  production  auspiciously. 


4.  i  I8r*2  tt)  1892  (inclusive) .  $H1.( 

rrotitiifilo  OpiTiilions.  i«9:j . 

The  Company  is  eapit!ilie/(i  at  $8.-]  .  J.j 

800.000.,  par  value  ?!.,  all  of  which  1“'' Isili;  ^ .i 7.' 

is.surd.  I.ate  last  yr;tr  the  stock  wa.sjtsn7 .  ta. 

increased  from  $8,000,000  ami  800.000;}^;”  .  ],'?• 

shares  w  ere  sold  at  a  itrice  to  net  the  itiow  .  ir,', 

trea.siiry  ,$87,8.000.  Thi.s  money  was  . . .  j'id 

ti.sed  for  mill  construction  .and  to  liiofi  i  r. 

bring  tiin  mine  to  a  production  .sta.gu.  tJ'Oj .  I'J.r 

The  mine  is  now  not  only  self-  lijes  '^cy' . ; 

siustainin.g  but  operating  at  a  profit,  ion? . 

A  shaft  h.as  been  sunk  to  a  depth  . 

of  1500  ft.,  with  levels  at  500,  750,  875,  j  laih’ '  .  .  20  : 

1,000,  1,250,  and  1,500  ft.  Indications  jail . 2t. 

are  that  production  per  annum  w-111 1  Jj)!,.,  ;  :|8'. 

he  about  $840,000..  from  which  a'loit .  2«!: 

pro'fit  of  approximately  $800,000  is  lyjfl  . 

forccjistted.  it»i7.  !!!.!!!!!!!.!!!!!!!!!!!! !!!  ;t7!( 

Officers;  E.  L.  Koons,  Pres..  W.  L.  . 

Marc}’,  Vice-Pres.,  W.  A.  W.atson,  1020  .  !.!!!!!!.  !.  !.  i. .!!!!!!! !.  !  i'.H,'; 

Sec.,  C.  L.  Ingram,  Treas.,  w’ith  the  1021 .  2s.( 

following  directors:  J.  Y.  Murdoch,  .  )i''; 

O.  Cabana,  .Ir.,  R.  Hoehstetter  and  R.  ia24. 1!  ■.!  I!’.!!! 4S/ 
Wendc.  '•lr,2 .  '.ila 


For  the  year  ending  Dec.  81, 
1026,  Canada's  production  of  zinc 
amounted  to  161,807.466  Ihs.,  valued 


Power  and  Mines  Corporation  . rs8,ins..i7.)^ 

M'hile  the  outstanding  indic.ations  '  one  sample  was  found  8.10  and  in  an-  ——————————— 

•hi'Cvcd  to  date  at  the  Grace  Mines  I  bther  11.62%  of  copper.  One  of  these  Incr^aSf*  in 

.  the  Michipicoten  area  constitute  |  2inC  ProduCtion 

ao  chief  potentialities  of  Power  j  one  ounce  of  sliver  and  half  an  ounce  ; 
lines  Corporation,  I.imited,  good  of  gold  to  the  ton  of  lead. 

romise  has  been  obtained  from  I  At  the  Grace  Mine,  tvhich  h.as  been  ^  Doa;.  ..1, 

ork  done  to  date  on  the  Enterprise  I  previou.sly  operated  on  a  producing  i*'**’'  ^ 

iin.es  at  Pease,  Ontario,  where  good  basis,  has  given,  assays  of  samples  ani 

11  rf.ace  .showings  of  silver-lead  ore  I  have  Indic.ated  rich  mineralization, 

ave  been  found.  '  j  running  from  $7.8!)  a  ton  to  $38.83  a  ^if  in  Dmt  t  represents  the:: 

riio  Comp.any  owns  outright  a  Sil-  ‘n  In  a  recent  report  in  expansion  of  production  from: 

nr  l>na(l  I'i'o-pcrty  at  Pe^arl.  Ontario,  the  property,  consiultmg  engineer  \V.  Sullivan  Mines  of  Coiisoli-* 

h  mik's  east  of  Port  Arthur,  known  Simpson  said:—  dated  -Mining  &  Smelting  Company 

s  The  Knterprise  Mine.  This  pro-  “The  general  outlook  for  succc.9s-  of  Canada,  Ltd.,  wliich  supplies  thV 
fiTy  consi.st.s  of  400  .acro.s  adjoiiiiiug  ful  operation  was  never  so  good  as  hulk  of  Canadian  output  of  this 
1C  Can.adlan  National  Railways  and  at  the  present  moment.  The  vein  metal.  I 

ithin  one  and  a  lialf  miles  of  the  system  .showing  underground  is  as  I  Compared  with  the  1025  produc-i 
anadian  Pacific  Railway  amd  five  j  prcimising  of  profitoble  values  as  any  I  tion,  these  figures  show  an  increase 
libs  from  Lake  Superior.  Electric  1  examination  .at  the  surface  would  I  of  52.628.055  pounds,  approximately' 
ower  from  the  Ontario  Hydro-EIoc- !  lead  one  to  except.  A  sysiematic  ex- |  50  per  cent.  In  1020  from  a  figure  of' 
•ic  Power  Coninilsslon  is  available,  j  ploration  of  the  .Grace  property  will  j  40  millions  the  following  year.s'  pro- 
I  addition,  the  Co'mpany  has  under  1  probably  lead  to  the  development,  in  j  dnetion  jumped  to  58  millions.  E;irh; 
onsidoration  the  .acquisition  of  op-  the  future,  of  ore  just  as  rich  as  that  year  onw.ards  we  find  a  phenomenal! 
onw  on  other  property  in  the  same  mlnod  in  the  past,  vvhile,  in  the  star  1  increase^  until  1026,  the  banner  year.' 
i.striet,  totalling  approximately  1,000  section  of  the  area  the  probabilities  Imlcx  of  Security  Prices,  Sales  and  | 
i  res.  are  that  large  ore  bodies  in  lon.g  Talues. 

The  Power  &  Mines  Corporation,  sheets  will  be  encountered,  the  strip-  Within  a  period  of  seven  years  the 
.irnitod,  have  a  working  option  P>ng  done  at  the  surface  some'  output  increa.'-ed  over  300  p;.r  cent  ' 
arecnieni  with  the  United  Algoma  months  ago  fositerin,g  the  belief  that  and,  witli  new  finds  of  further  big  i 
lines,  Limited,  to  develop  .and  oper-  large  tonnages  can  be  made  available  deiwsiLs  of  zinc  and  lead  In  various] 
le  the  Grace  and  Star  Mines  in  the  through  exploration  at  depth.  This  parts  of  the  Dominion,  an  idea  of  t  he  j 
licliipicoten  Mines  Area  of  the  Algo-  belief  Is  further  strengthened  as  the  bright  future  for  Canada  in  this  di- 
la  Di.strict,  Ontario.  There  has  al-  result  of  the  discoveries  made  by  our  rcction  is  Indicated. 
r  .adv  been  expended  bv  the  Power  &  immediate  neighbohs,  the  Pioneer  PBoni'C  TiON  or  ZIXX' IX 
lines  Corporation,  under  this  con-  Syndicate,  who  «;eni  to  have  met  Y,ar,  ‘  vii'Je '\vc.  Prko  ^ 

art,  approxiiuately  $90,000  in  res-  'vith  stich  succe»ss  as  had  len  them  to  perpounu  1 

cct  of  which,  shares  have  been  dc-  Recnre  all  the  claims  obUinable  ad-  isjt .  i'zss’-M  ’q-’Ie?  MVa  ' 

vercil.  A  total  Slum  of  $325,000  is  to  joining  to  the  United  Algoai.a  Pro-  1913;.''””  5,’640,i9.s  rl:648  I 

e  expended  over  a  period  of  years  perty.  '  1914 .  7,24fi,or,.a  Vn 

nding  in  1,030.  At  the  end  of  that  “An  abundance  of  €ko.trical  powxr  {9, oaiitsljiin  r  siu 

I  rioii  Power  &  Mines  will  hold  a.p-  now  at  hand  connected  right  into  IB17 .  29!fi68’,764  2'.fiio:8T7  s.nni 

roximatcly  control  of  the  capital  the  Company’s  buildings,  transporta-  jg}* ;;;;;;;  2aG2'm  ?  .aiis 

I  nk  of  llie  United  Algoma  Mines  t-ion  is  much  iinproa'ed,  sufficient  1920....!!!  39i8f.:(!9i2  3:'n.'>7!9«i  7  iwi  ‘ 

.iiuitod,  labor  Is  .at  call  and,  as  h.as  alre.ady  '921 .  sa.osp.a.at;  2,47i,.aiij  1  g.j.t  . 


PBoni'i  Tiox  or  zixe  ix  t'Ax.\i».\ 

t'aleiular  Years  1911-1926 


.irt';  tory  of  the  enterprise’’. 

“The  vein  consists  of  a  gangue  of  Power  &  Mines  C.orpor.ation  lAm-  ■ 
uartz,  with  enclosed  portions  of  itfxl  Is  capitalized  at  30,000  shares  of 
all-rock,  .and  some  hc.avy  spar,  etc.,  an  .authorized  issue  of  300.000  share.s 
arrying  a  very  strong  lode  of  inter-  of  7%  cumulative  preferred  stock 
lixod  copper  pyrites  and  galena,  'fhe  (par  v.alue  $5)  and  1.500,000  shares  of 
fin  itsc'lf  apiH'ars  to  average  about  no  par  value  common  stock.  Of  the 
--n  feet  in  width;  but  at  present  It  Is  1.500,000  common  shares  issued,  j 


Years 

Quantity 

Value 

Avc.  Prirn 
per  pound 

1911 .  ..  . 

1,877,479 

108,107 

6 . 7,78 

1912.  ..  . 

4,283,760 

297,421 

6  943 

1913.  .. . 

5,640,19.7 

318,7.78 

5 . 648 

1914.  .. . 

..  7,246,06.3 

877.787 

7  213 

191.7.  ..  . 

..  9,771,651 

1,292,789 

13.2:10 

1918,  .. . 

..  23,364,760 

2.991.62:1 

12  801 

1917.  ..  . 

..  29,668,76  4 

2.610,817 

8.901 

1918.  ..  . 

..  115.088,175 

2.862,4:16 

8  1 50 

1919.  .. . 

..  32.194,707 

2,;1G2,148 

7 . 338 

1920.  ..  . 

..  89,86:1,912 

:1,0.5g961 

7  671 

1921.  ..  . 

. .  63,089,3.76 

2,471,310 

1922.  ..  . 

..  56.290,000 

8,217,5:^6 

n  716 

1929.  .. . 

..  60.416.240 

3,901,701 

6  607 

1 924 .... 

..  08,909,077 

6.271,701 

6  344 

1925  ..  . 

..  109.268,511 

8.328.446 

7  622 

1920,  .. 

..  161.807,466 

11. 996, 001 

7.410 

Dominion  Mineral 
Production,  1886-1926 


oin,  run  princip.ally  in  a  solid  lode 
,  f  at  !e,a.sl  tour  feet  in  width. 


Calpndar  Year 


iws:  .lacoh  A.  .Tacobs,  president ;  |  j'J^T  . 

ranrillc  Gilmore,  vice-president;  \V.  |  jgj'II . 


a  great  extent  uncovered.  ’I'lie  1,000,000  have  been  fully  paid  up  and ,  Caipnda 
upper  pyrites  and  galena,  although  a.ssigncd  in  trust  to  be  sold  from  time  ms  (est.) 

cattered  more  or  less  throughout  the  to  time  for  w  orking  capital  purjioso.s.  j  ■ 

oin,  run  princip.ally  in  a  solid  lode  Offici'rs  and  dircetors  are  a.s  fol-njiSk  ;;;; 

,  f  at  !c.asl  tour  feet  in  width.  .  lows:  .lacoh  A.  .Tacobs,  president;  ]9;rt  .... 
The  course  of  the  vein  is  about  N.  Graiirillc  Gilmore,  vice-president;  \V. !  jg]-.,;  ;;;; 

5  degress  E.;  and  so  far  as  this  can  H.  Poir.am,  secrclary-tre.asurer:  and  ;  isis . 

c  determined  in  the  present  unde-  Thonuus  Jones,  Major  General  Sir  I.jjg  ;;;; 

eloped  state  of  the  vein,  the  dip,  or  Frederick  O.  W.  lyiomi.s,  K.C.I5.,  C.M.  i9i,') . 

nderlie.  is  towards  the  .southwest.  G..  N'.ap.  G.  Kirouac,  .and  R.  iV.  Dar-  . 

t  an  angle  of  about  80  degrees”.  In  win.  directors.  1P12:  ii:! 

Britannia  Mining  &  Smelting  Co,  Ltd.  j^i;  ; 

_ _ _ _  1907 . 

_  .  .  ,  4  i.*  _  ^  1 _ 1  HM)6 . 


Total  Valiio 
$221,846,287 
209.88:1.406 
21  i. 102.000 
181,297.212 
172.480,61.8 
227.8’9.66r» 
176.680.;190 
211,:101,897 
189.646.82! 
177.201, .')34 
n;. 109. 17! 
128.860.07"> 
140. 604.812 
lOri, 048.296 
100.220,994 
106.820.620 
91.801.41! 
8r>.r>r>7.ioi 


Per  Capita 
\  aluD 
$24.i:> 


nderlie.  is  towards  the  .southwest.  G..  N'.ap.  G.  Kirouac,  .and  R.  A.  Dar-  jgl^; 

t  an  angle  of  about  80  degrees”.  In  win.  directors.  1P12 . !!..!!!..!  insloisicpr; 

_ _ — — - -  IPll .  103,220,994 

Britannia  Mining  &  Smelting  Co.  Ltd. 

_ _  1907 .  8r,,8r.,",.202 

The  Britannia  Mining  &  Smelting  The  large  reconstruction  made  ne-  i9o!v  i.' sp'mswo 

ompany  was  incorporated  May  5,  ecssary  by  fire  in  March  11)21  was  |  .904^  .  oo.osa.i  ji 

!)0o,  with  a  capitalization  of  100,-  jpp.ton  concrete  and  steel  mill  was  1  limT ! !!  i.‘ .’i  "  ii  i.’ !i,’  <!s:797,'9ji 

|00  shares  having  a  par  value  of  pl.aced  In  full  operation  In  1  }uyn . 

25  each,  .amounting  to  ,$2,500,000  11923.  Operations  for  1924  and  1925  3sjV2;!i3j’ 

-US  01  OCR  cUnro..  icciiou  wcrc  contlnuous.  and,  as  a  result  of  I897 .  28,48.7,02.! 

nlli  ui.joD  snares  issiiea.  ^  ^  '  1896  9‘* . 174 

„„  ,  .  ^  ,*  plant  and  equipment  .additions,  pro- j  85” .  orv-ArT,',- 

The  property  consists  of  540  fiMptinn  ean.aeitv  was  considoratdy !  ixnV  . .  T.i’.ln’i 


•atin.g  5,600  acres  adjacent  to  miu- 
Lig  claims.  Mine  and  mill  are  slt- 
fated  28  miles  north  of  Vancouver 
11  Howe  .Sound,  B.U..  with  conven- 
Ijiit  wafer  transiporfation. 

I  Oprralions  during  1926  were  suc¬ 


cessary  by  fire  in  March,  1921,  was  )  . . . 

completed  early  in  1923,  and  a  i  1902:  i.’ i! !!  i.' " r!>'rli''8,36 
500-ton  concrete  and  steel  mill  was  1  limT ! !!  i.' .'i  i!  ii  i.’ !i,’  i!s:797,'9ii 

pl.aced  In  full  operation  In  -'("rcli.  j 'wg .  01.420,87 ,• 

1923.  Operations  for  1924  and  1925  {ggi,; ;;;;;;;;;;;; ;;;  3s;'ti2;!i3j’ 

were  continuous,  and,  as  a  result  of  |  I897. i!.'!  .'i  .'i !!!  28,'48.7,'o2:! 

I  plant  and  equipment  .additions,  Pro- j  ;; ;; ;; .  oo  'or.'aw 

I  duction  capacity  was  considerably  i89t. !!!!!.'.'!!:” "!  Ta.’iKiiiir.s 

increased.  Ore  reserves  as  of  Dc- 1  .  cn.n.i.-./is;! 

comber  31.  1926,  were  6.619,556  tons  i  |Rgf  ;;  ;;;;;;;;;; ;;; 

.averaging  2  per  cent,  copper  as  com-  i89o . !..'!!!  ifii7ii3!;i.73 

pared  with  5,643,712  tons  December  . 

31,  1925,.  Development  work  for  the  iss7: !::::!.; !!!!!!;  iTmi’,.!:;! 

vear  replacing  practically  double  18S«  .  ih!22L2.-)5 


rown-grant  claims  and  17  beach  |  Ore  reserves  as  of  Dc- 1  I89'i:  i" 

nts  comprising  25  517  .acres  owned  ,  ;,j)26,  were  6.619,556  tonsi{Sgf  •; . 

.Ill  fee  and  10  timber  licenses  aggre-  nvomp-infr  9  npr  rent,  emmer  as  com- •  1890 . 


.averaging  2  per  cent,  copper  as  com- :  i89o . 

pared  with  5,643,712  tons  December  . 

31,  1925,.  Development  work  for  the  1887' !! !! !!  .'i !!!! !!; 

year  replacing  practically  double  'sso  . 

the  tonnage  mined.  ~ 


i  Oprralions  during  1926  were  sue-  The  officers  of  the  company  are; 
cs.sfiilly  maintained  on  the  basis  of  as  follows:  W.  J.  Quigley,  president:  '  v-Ol 

:xrd  production  with  only  minor  R.  Schley,  vice-president;  W .  ,1.;  - 

■.ariations  from  this  standard.  Fur-  WalworUi,  vice-president  and  sccre- i  ypur 
,'icr  pro.gress  iu  cost  reduction  and  tary;  E.  Richter,  treasurer  and  as- 1  W'S-ur. 

•icrcased  efficiency  were  shown  in  slstant  secretary.  Directors;  W.  j ijo.-, ] 

11  departments  and  reflected  In  Quigly,  chalrm.an  of  the  board;  H.  1910... 

,n:il  costs.  Plant  additions  were  M.  Hanna.  N.  Robinson.  W.  J-  Q"'R' ;  1920' 

ormal  and  the  construction  pro-  ly.  R.  Schley,  K.  B.  Schley,  C.  E.  i  iP2.). 

r.aiu  was  completed  at  the  close  of  Dunlap,  C.  M.  Weld  and  U.  G.  Ray-jj|j2i 


Coke  Production  in  B.C. 


Tons  (2,240  Ihs.) 


1926 . 

Total  ]895  to  dato. 


rO  lbs.)  Valijr 

I'j.apii  .?  911,980 

8.7,1 49  427,71.7 


7.7,18.7  ,7211.29:.  I 

177,289  2,7l:l.08i;  ' 

4. .770, ,72  4  28,210.688! 


OIL 


A  New  Industry 
of  vast  importance  to  Canada 

The  importance  of  devclopinfi  the  petroleum 
resources  of  Alberta  is  indicated  by  statistics  on 
production.  In  1926  Canada  produced  364,603 
barrels.  Of  this  tot.il  Alberti  wells  produced 
217,088  barrels,  representing  about  60%  of 
Canada's  total  output.  How  meagre  this  supply 
IS  in  comparison  to  C.in.ada*s  oil  requirements 
may  be  realized  from  the  fact  that  Canada  con- 
sumes  in  7i  days  all  the  petroleum  she  produces 
in  a  year. 

That  there  is  oil  in  Alberti  has  been  proved 
beyond  a  reasonable  doubt.  Tremendous  pro' 
gress  has  already  been  made,  especially  in  recent 
months.  Fifteen  wells  are^ow  in  production 
with  a  totd  output  of  about  1,400  barrels  per 
d.iy  and  it  remains  for  further  drilling  to  tip 
the  hidden  oil  resources  which  expert  geologists, 
who  have  made  an  e.xhaustivc  study  of  this 
field,  believe  are  there  in  abundance. 


Geo.  Beausoleil  &  Co, 

Ini'cstincnt  Sectiritics 
120  Si.  James  Street  -  MONTKE.VL 


I  Indian  Mines  Corp.  ' 

!  The  Intli.an  Mines  Corpn.,  IJd.  w  as  i 
'incorporated  in  1911  with  a  capitaliz-  j 
..ationof  $3,000,000  $l  par  value  2,540,-  ! 
005  shares  being  iswiird.  The  bal¬ 
ance  sheet  for  the  year  ending  Ih'c.  ! 

!  81.  1926  show  T  otal  Assets  of  $2,519,-  ; 

The  compani:''s  holdings  consist  of ' 
220.02  acres  iu  claims  and  approxi-  ! 
matcly  200  acres  under  option  all  in  i 
the  Salmon  River  section  of  tlio  I’ort- 
!  land  Uana.l  division  10  miles  north  of 
‘  Stewart,  B.  F.  ' 

'  Mine  developments  consist  of  .5,000 
:  feet  of  diamond  drilling  and  1,200  ft.  ; 

I  of  tunnel  cros.seiits  showing  ore  ivith  , 
i  a  largo  porccnt.age  of  lead  and 
I  sm.allcr  values  in  gold  and  silver.  The  I 
niine  equipment  comprise  two  air' 

:  compressor.s  with  a  coniliined  capa- ; 
i  city  of  425  cu.  ft.  per  minute,  and  j 
all  other  requirements  .such  as  track, ' 

!  mine  c.ars  and  driil.s,  j 

!  Announcement  was  recently  made  I 
,  by  directors  that  ne.gotiations  ,  liad  v 
j  l)ecu  completed  for  the  execution  Iiy  I  j 
la  private  concern  of  special  concen- I  j 
•  trating  equipment  at  tlie  property.! 

I  The  mine,  under  the  plan  agreed 
,  upon  is  not  called  upon  to  spend  any 
;  money  in  connection  with  the  instal- 
I  lation  of  the  plant.' Init,  in  the  event 
;  of  a  te.st  proving  tlie  efficacy  of  the 
I  process,  a  100  ton  mill  will  be  erected  1 
]  by  the  installation  firm  in  consldera-  j 
I  tion  of  an  option  on  a  block  of  the  f 
trea.sury  stock.  c 

'  Tlie  officers  of  the  company  are  as  ? 
follows:  F.  J.  Ritchie,  president;  G.  f 
D.  B.  Turnier,  vice-president;  L.  W.  a 
I  Patmore,  L.L.B.,  secretary-treasurer,  a 


(NO  rF.nSOXAL  LIABIllTy) 


ines,  Limited 


Authorized  Capital  2,000,000  Shares,  Par  Value  $1.00  each 

HEAD  OFFICE  :  704  Reford  Building,  Toronto,  Ontario. 


Officers: 

J.  A.  .VlcAnd  rew,  I  oronto.  President 
L.  J.  I  hompson,  New  Liskeard,  Vice- [’resident 
L.  S.  Gordon.  Toronto,  Sec. -Treasurer 
John  A.  I  ersuson,  Sudbury,  Director. 

A.  J.  Manley,  Sudbury,  Director 


'  ConsuHin^-Engineer: 

Wm.  T.  May,  B.Sc.,  E.M.,  Montreal 

Transfer  Agents  and  Registrars: 

Trust  Guarantee  Co.,  Ltd.,  302  Bay  St.,  Toronto 

Solicitors: 

McAndrew,  James  &  Evans,  Metropolitan  Bld  g, 
Toronto  V 


THE  PROPERTIES 

Thoinpson-Cadillac  claims  w'cre  all  located  an  d  staked  lay  Mr.  E.  J.  Thompson,  a  pioneer  pros¬ 
pector  and  miner.  No  man  in  the  mineral  areas  of  Canada,  enjoys  a  finer  reputation  as  an  all¬ 
round  field  man,  mining  authority,  and  general  good  fellow,  than  does  .fim  Thompson.  His  judgment 
on  properties  is  eagerly  sought,  and  his  judgment  is  good.  Mining  development  generally  follows 
Jim  Thompson’s  trail. 

Tliesc  properties  consist  of  1,590  acres,  divided  into  three  groups  as  follows  : 

GROUP  "A” — 550  acres  in  the  Township  of  Malartic; 

GROUP  “B" — 600  acres  in  the  Tow'nship  of  Cadillac; 

GROUP  “C” — 440  acres  in  the  Township  of  Rouyn. 

All  properties  are  situated  in  the  north-western  part  of  the  Province  of  Quebec. 

The  three  groups  are  particularly  well  located  and  work  on  and  around  groups  "A  ’  and  ’’B’* 
has  proven  these  claims  exceptionally  rich  in  mineral  deposits  close  to  surface  with  the  veins  widening 
in  the  d  ownward  trend.  On  group  “B"  adjoining  the  O’Brien  property  where  most  development  has 
been  done  the  showings  are  very  spectacular  and  all  indications  point  to  a  richly  mineralized  area. 
The  veins  have  been  traced  for  a  length  of  over  two  miles  east  and  west,  taking  in  the  Graham  Bous- 
quet.  Thompson-Cadillac  and  O'Brien  Cadillac  claims.  Coarse  free  gold  running  very  high  values  is 
present  in  all  surface  trenching  over  lengths  of  several  thou.sand  feet,  and  carrying  down  as  far  as 
sinking  has  been  done  in  both  No.  1  and  No.  2  shafts — the  former  to  a  depth  of  thirty  feet  and  the 
latter  seventy-five  feet.  Experts  agree  that  this  camp  is  by  far  the  richest  strike  yet  made  in  the 
Province  of  Quebec. 

The  foil  owing  report  on  mining  operations  in  the  Province  of  Quebec  1925,  issued  by  the  Bureau 
of  Mines,  is  interesting  : 

’’Thompson-Cadillac  Mines,  Ltd. — Immediately  to  the  west  of  the  claims^controlled  by  the  M.  J. 
O’Brien.  Ltd.,  in  Cadillac  Township,  is  located  the  group  of  1  5  claims  held  by  E.  J.  Thompson  and 
now  held  by  the  Thompson-Cadillac  Mines.  Limited. 

In  the  course  of  1924,  the  Victoria  Syndicate  carried  on  important  exploration  work,  more  par¬ 
ticularly  on  Claims  T-1402  and  1403.  A  sheared  zone  cut  by  a  vein-like  deposit  of  quartz  was  un¬ 
covered  over  a  length  of  at  least  800  feet.  The  lenses  of  grayblue  quartz  are  much  wider  here  than 
on  the  O'Brien  property;  they  measure  up  to  15  feet  in  xandth  of  the  massive  hut  shattered  quartz. 
With  the  schist  which  accompanies  the  quartz  the  mineralization  zone  reaches  20  feet  in  width.  The 
mineralization  is  similar  to  that  on  the  next  property.  The  pcgmatitic  origin  of  this  quartz  is  indicated 
by  the  presence  of  feldspar  crystals. 

To  the  north  occurs  an  important  intrusion  of  porphyry,  70  feet  wide,  cutting  graywacke  rich  in 
crystals  of  arscnoiahj'ritc. 

It  is  in  this  feldspar  porphyry  intrusion  that  in  the  spring  of  1925,  the  Anglo-French  Flxploration 
Co.  prospected  for  the  western  extension  of  the  O’Brien  vein.  In  June,  surface  work  had  ben  done 
over  a  length  of  700  feet,  and  a  shear  zone,  having  an  east  and  west  direction  has  been  brought  to 
liglil. 

This  zone  varies  in  width  between  three  and  eight  feet,  it  is  in  a  porphyry,  schisted  and  sheared ; 
it  is  rusty  on  the  surface  and  shows  numerous  stringers,  irregular  in  shape,  of  bluish  quartz,  impregnated 
witli  pyritc,  arsenopyrite,  pyrrhotite.  n  little  chalcopyrite  and  some  free  gold.  To  the  north  a  small 
gabbro  knoll  outcroias.  whereas  a  short  distance  to  the  south  a  conglomerate  is  encountered. 

Three  camp  buildings  have  been  erected  to  house  the  men.  and  a  six  acres  clearing  has  been 
made. 

The  mineralized  zone  of  the  Thompson  group  may  perhaps  represent  the  extension  of  the  one 
brought  to  light  on  the  O’Brien  propertj-.  It  is  reported  that  it  extends  further  west,  and  that  if  was 
picked  up  on  the  Graham  claims  in  Bousquet  Township.  !l  this  is  the  case,  this  shear  zone  would 
extend  over  a  distance  of  more  than  two  miles,  and  it  would  be  the  longest  yet  observed  in  western 
(Quebec.” 

Note; — Since  the  above  report  w.as  written  approximately  $35,(100  has  been  spent  on  the  pro¬ 
perty  in  shaft  sinking,  trenching  and  cross-f rcnciaing,  enlarging  camp  accommodation  and  installing 
machinery.  These  operations  have  produced  results  beyond  expectations. 


It  is  difficult  to  intelligently  place  before  our  clients  the  true  facts  surrounding  a  specula¬ 
tion  such  as  THOMPSON  CADILLAC  MINES  I.IMITED.  Every  true  Canadian  should  be 
keenly  interested  in  our  mineral  wealth,  and  every  Canadian  should  take  a  part  in  its  develop¬ 
ment. 

All  properties  financed  by  us  are  being  developed  under  the  personal  direction  of  our  own 
Engineers,  and  the  greatest  care  is  exercised  in  the  expenditure  of  our  clients’  money. 

CANADIAN  ENTERPRISES,  LIMITED  suggest  investigation  of  their  operating  programmes, 
and  their  methods  of  Hnancing  the  vaiibus  workings  in  which  the  Public  are  invited  to  participate. 
We  avill  gladly  furnish  upon  request  Maps,  Reports,  and  full  information.  We  particularly  in¬ 
vite  the  Public  to  visit  our  Offices  and  learn  something  of  what  is  taking  place  in  the  recovery 
of  Canada’s  precious  metals. 


Canadian  Enterprises,  Limited 


FINANCIAL  AGENTS 


Keefer  Building 


MONTREAL 


with  W.  R.  Johnston,  Ttrig.-Gen.,  G. 
Eric  McUuaig.  C.M.G.,  D.S.O..  J.  Bain, 
J.  A.  Snaith  and  H.  RoeriK,  directors. 

Big  Increase  Being  Shown 

In  Canadian  Coal  Output. 

The  outiiiit  of  coal  from  Canadian 
mines  diirins  May  denrciasod  one 
per  cent,  from  the  production  for  the 
preceding  month,  but  it  7vas  48  per 
cent,  sroater  tlian  tlie  aTcraf;e  for 
May  in  tlie  past  five  years.  The 
figures  were  1.801.520  tons  in  May 
as  again.st  1.314.342  tons  in  Ajiril 
and  an  average  of  906,063  tons  dur-  j 


ing  tlic  five  preceding  years. 

Witli  the  exception  of  Nova  .Scotia 
all  tlie  coal  producing  provinces 
showed  a  deercaso  in  iiroduction  as 
compared  witli  tlie  preceding  niontli. 
Nov.a  Scotia,  Alberta  and  Britisli  <'o- 
lumliia  sliowed  increased  outputs 
over  tlie  average  for  the  inontli  in 
the  five  preceding  years. 

Comparison  of  May  and  April  fig¬ 
ures  covering  the  total  importations 
of  coal  Eliowcd  an  increase  of  58 
per  cent,  from  the  preceding  moiitli.  i 
and  an  advance  of  4S  per  cent,  above 
Hie  aveiage  importations  for  Hie 
month  for  tlie  past  five  years. 

Imports  in  May  amounted  to  1,- 


7 1 fi.  12.5  tons  as  compared  witli  1,- 
120,086  tons  in  April  and  the  five- 
year  average  for  the  moiiHi  of  1,- 
161,101  tons.  Receipts  of  coal  from 
Hie  Fnitcd  States  during  Hic  month 
amounted  to  1,5!»S,8!H  tons,  and  from 
Great  Britain  121,081  ions.  For  the 
first  five  months  of  1927,  Hie  total 
amount  of  coal  imported  into  Can¬ 
ada  was  7.217,168  tons,  whlcli  was 
26  per  cent,  above  the  five-year  av- 
eiago  for  the  period. 

Imports  of  antliracite  totalled 
875,880  tons  in  May  of  whicli  279.- 
285  ton.s  came  from  tbe  United 
States  and  96,515  tons  from  Great 
Britain.  This  total  was  193,694  tons 


I  more  than  Hie  tonnage  imported  in 
■April.  Entries  throug'h  the  ports 
'of  Ontario  accounted  fjr  185.874 
Ions;  through  the  ports  of  eastern 
'Canada  189,779  tons;  tt-rmigh  the 
I  ports  of  Manitoba,  177  lofis,  The 
!  total  amount  of  anthracite  imported 
I  during  the  five  months  nnding  May 
j  was  1.228,642  tons,  a  decrease  of  20 
per  cent,  below  the  five  yoar  aver- 
;  age  for  the  period. 

j  The  Eiiinnciul  Times  reaches  a 
j  class  of  pco]>le  who  are  inierested 
i  an<i  able  to  buy  invostmeat  securi¬ 
ties. 
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RUBEC  MINES  LIMITED 

MINING  PROPEICriE^ 

ROUYN  COPPER-COLD  AREA 

QUEBEC 
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\T  1  Consists  of  seven  claims  of  approximately  200  acres 
fjYOUp  I\0»  I  ^ach,  formerly  ownc.i  by  the  ROUYN  GOLD  MINES 
LTD.  and  Uie  ROUYN  QUEBEC  MINES  LTD.,  situated  in  the  ROUYN 
townsliip,  P.Q.  This  group  forms  a  compact  block,  and  the  claims  are 
located  on  what  is  locally  known  as  the  Pelletier  I.ake  fault  zone,  and 
adjoins  the  property  now  being  developed  by  the  HURONTAN  BELT  CO. 

Y'  0  Comprises  a  compact  block  of  600  acres  lying  midway 

KjTOUp  /VO.  A  between  Pelletier  Lake  and  Osisko  Lake,  in  the  Rouyn 

'I'ownship,  directly  between  groups  No.  2  and  No.  8  of  the  Stadacona,  on 
which  good  results  are  now  l>eing  obtained,  and  five  claims  of  40  acres 
each  adjoining  the  Huronian  Belt  Co.,  and  the  Granada,  also  located  in  the 
Roujm  Township. 

Crntm  Nn  ?  Comprises  approximately  400  acres  in  the  Rouyn  Town- 

KjrOlip  l\0»  o  gjjlp.  This  group  is  located  in  a  section  of  the  Rouyn 

District  which  hits  been  receiving  the  favourable  attention  of  Mining  inter- 
♦  sts.  This  proj>erty  is  in  what  is  known  as  THE  SKDIME.NTS  in  the 
southern  part  of  the  township  and  lies  astride  the  easterly  extension  of  the 
porphyry-conglomerate  area,  in  which  extremely  rich  discoveries  hav'c  been 
made. 

These  claims  adjoin  the  GRAN'ADA  on  the  East,  which  is  now  being 
aggressively  developed  by  the  Gamble  Interests  with  very  favourable  re.snlts. 
In  view  of  the  high  value  placed  upon  the  property  adjoining  and  the 
strong  probability  of  the  existence  of  the  extension  of  the  rich  GRANADA 
veins  being  found,  this  group  of  claims  is  considered  to  be  of  exceptional 
prospective  value. 


\r^  j  Con.sists  of  four  claims  of  40  acres  each,  in  the  Rouyn 
^•OUp  lyo,  »  Township,  formerly  known  as  the  DRANSFIELD 
CHMM.  Insufficient  work  has  been  done  on  these  claims  to  Indicate  their 
value.  Three  fractions  in  the  Pelletier  liake  Section  of  indeterminate 
acreage,  compiete-the  Roujm  township  holdings  of  the  RUBEC  MINES  LTD. 

Crntin  No  5  CADILIJ^C  and  BOUSQUEIT  Township^s,  a  section 
\jruup  o  ^^-iiich  has  come  into  considerable  prominence  through 

the  operations  of  the  M.  .1.  O’BRIEN  interests  of  Cobalt  and  Granada  fame, 
RUBEC  MINES  LTD.  have  secured  a  group  of  1-5  claims,  from  the  CADIL- 
UVe  SYNDICATE. 

Comparatively  little  work  has  been  done  on  these  claims,  but  they  are 
considered  to  be  of  real  prospective  merit  and  may  develop  In  a  big  way 
under  the  management  of  RUBEC  MINES  LTD. 

F'  V  /?  <^oii‘Sists  of  approximately  SOO  acres  in  the  Northern 

Liroup  rSO.  O  central  section  of  DUFRES.NOY’'  Township,  a  section  In 
which  good  discoveries  have  recently  been  made. 


Group  No.  7 


Oonsista  of  two  blocks  of  approximately  200  acres  each 
In  DUPRAT  Township. 


f,  \T  o  Consists  of  one  block  of  approximately  400  acres,  located 

uroup  IMO.  a  mONTBRAY  Township. 

Very  little  work  has  been  done  on  groups  6.  7  and  8,  but  all  of  these  groups 
are  located  iu  sections  where  favourable  results  are  now  beli^  obtained. 


EC  MINES, 


LIMITED 

(No  Personal  Liability) 

Owns  over  4,000  acres  strategically  located  in  the 
heart  of  Northern  Quebec 

RUBEC  MINES,  Limited,  has  one  of  the  largest  hold¬ 
ings  in  the  Northern  Quebec  copper-gold  fields.  The 
bulk  of  the  holdings  are  in  the  heart  of  the  Rouyn  dis¬ 
trict  and  are  either  contiguous  to  or  in  the  vicinity  of  •where 
the  most  important  discoveries  have  been  made. 

Regarding  the  Rouyn  gold  properties  in  Group  No.  1 ,  Dr. 
Walter  Harvey  Weed,  Consulting  Geologist,  reported  that  the 
Hacker  Lode  on  the  property  is  35  feet  wide,  and  that  channel 
samples  assayed  $2 1  and  $  1 0  respectively,  across  widths  of 
6  and  7  feet. 

Mr.  W.  D.  Cooper,  Mining  Engineer,  reporting  on  the 
Rouyn-Quebec  properties  said,  “The  claims  are  undoubtedly 
well  located.”  Three  of  the  claims  lie  in  the  vicinity  of  No- 
randa,  while  five  others  adjoin  the  Huronian  Belt  holdings 
and  the  Gamble-Bathurst  property  in  the  Southern  section  of 
the  camp  known  as  the  Temiskaming  sedimentaries. 

Financial  arrangements  have  now  been  completed  whereby 
the  Treasury  will  be  enriched  by  over  $500,000,  which  will  be 
available  for  development  of  the  properties. 

Douglas  A.  Mutch,  of  Haileybury,  one  of  the  best  known 
mining  engineers  in  Canada  has  been  secured  by  Rubec  Mines, 
Limited,  as  consulting  engineer,  and  has  now  taken  active 
charge  of  work  on  the  company’s  properties.  When  the  de¬ 
velopment  plans  are  under  way  Rubec  will  have  one  of  the 
most  active  programs  of  any  mine  in  the  North  Country. 

Considering  the  advantageous  locations  of  these  various 
properties,  it  is  evident  that  individually  and  as  a  whole  they 
comprise  an  exceedingly  attractive  mining  enterprise. 


Considering  the  advantageous  positions  of  these  various  prop¬ 
erties,  lying  as  they  do,  in  well  developed  sections  of  mining 
territory,  and  contiguous  to  other  successful  mines,  it  is  evi¬ 
dent  tlut  individually  and  as  a  whole,  they  are  an  exceedingly 
attractive  mining  enterprise. 

There  ^  so  many  opportunities  for  success  in  these  various 
properties  that  it  appears  to  be  a  certainty  that  individually 
or  as  a  whole,  the  territory  owned  by  the  RUBEC  MINES. 
LTD.,  has  great  potential  value  and  should  develop  into  an 
extensive  and  profitable  producer  of  commercial  ore. 


Head  Office: 

190  ST.  JAMES  STREET,  MONTREAL 


FISHER  -  QUEBEC  GOLD  MINES 


LIMITED 


(NO  PERSONAL  LIABILITY) 

PROPERTIES:— nSHER  QUEBEC  GOLD  MINES  LIMITED  owTi  twelve  hundred  acres  at 
Fisher,  -Quebec,  eighteen  miles  East  of  Amos,  four  Hundred  and  Twenty  miles  West  of 
Quebec  City,  adjoining  the  main  line  of  the  Canadian  National  Railways. 

GEOLOGY ; — Countiy  rock,  basalt.  Two  M’ell  defined  shear  zones  in  basalt  traceable  for 
several  miles,  occur  Math  vi-idths  of  150  ft,  and  600  ft.  respectively  on  this  property. 
.Adjoining  and  parallel  to  these  shear  zones  are  dykes  of  poiTibyr}'.  Within  these  shear  ^ones 
are  a  number  of  quartz  veins  cairying  pyrite  and  chalcopyrite.  These  veins  are  up  to  twenty 
feet  in  width.  Numerous  trenches,  open-cuts,  shafts,  and  twenty-three  hundred  feet  of 
diamond  drilling  have  developed  these  veins  to  two  hundred  and  fifty  feet  depth. 

The  occurence  of  these  shear  zones  with  adjoining  poiphyry  dykes  and  the  veins  contained 
therein  indicate  similar  conditions  to  those  occurring  at  Porcupine  and  other  important 
mining  districts  in  that  region,  and  that  these  veins  continue  to  great  depth. 

An  air-compressor,  hoist,  and  other  necessaiy  machinery  are  lieing  installed  for  the  puipose 
of  deep  development.  An  extensive  diamond  drilling  campaign  is  also  projected.  This  work, 
in  addition  to  other  shafts  along  the  two  miles  of  outcrops,  and  further  surface  prospect¬ 
ing,  are  the  program  for  future  development. 

ASSAYS: — ^The  accompanying  assays  are  from  samples  taken  from  quartz  outcrops  and 
workings  on  these  veins.  They  show  the  general  distribution  of  gold  throughout  the  entire 
extent  of  these  veins,  and  consequently  are  of  great  importance. 


CENTRAL  ZON-E 

wide  Surface  Main  Shaft,  Pyrite,  Chaleo 

DJTlte,  Quartz . . 

“  Surface  Main  Shaft,  Quartz,  Schist, 

“  Shaft  ].6  ft.  below  foregoing . 

"  Shaft  G  ft.  deep  N.  E.  Comer . 

"  Shaft  7  ft.  deep  IV.  Wall . . 

•*  Shaft  K.  Wall,  7  ft.  deep . . 

**  Shaft  N.  Wall,  7  feet  deep . . 

“  Shaft  bottom  2o  feet  deep . . 

**  Shaft  E  Bide  12  feet  deep . . 

Picked  chalcopyrite  from  shaft...  .. 


SOrniERN  ZONE. 

Assay 

wide  I.ot  9  Range  -4,  liarraute.  Quartz, 

Schist .  $  H.OO 

“  Lot  9  Range  4,  continuing  above  north  Id. 00 

**  Lot  5  Range  .'1,  15arraut<?,  MincruMz«.d 

S'hi.st  ruar  porphyry .  13. GO 

•*  Lot  TiG,  Range  4  Landrlcnne,  Schist, 

and  I’yiitc .  7.2:; 

••  Lot  TmI,  Range  4.  Quartz  &  I’yrlte,  30 

ft.  \v<  St  id  foregoing .  l.»;o 

Lot  30,  Itange  4,  .‘lu  ft.  We.st  of  above  .*{,20 

**  IXit  r>o.  Range  4,  Kastenuost  Schi.st..  Jn.nu 

**  Lot  r»5,  Range  4,  MJni'iallzed  Schist..  ;{.2:i 

“  Lot  Range  4,  00  ft.  west  c>f 

foregoing .  4.i><) 


HEAD  OFFICE: 


Sun  Life  Building 


TORONTO 


CIPITlL-mNIVII  (OLD  MINES 

LIMITED 

(NO  PERSONAL  LIABILITY) 

CAPITAL  ROUYN  GOLD  MINES  is  one  of  the  promising  sp^ulative  opportunities. 
CAPITAL  ROUYN  GOLD  MINES  own  three  groups  of  properties : 

GROUP  NO.  1-— Ccxmprising  approximately  200  acres  located  in  the  Eastern  section  of  Rouyn 
Township  on  the  same  break  as  GRANADA  on  which  sensational  gold  values  have 
been  reported. 

Very  little  work  other  than  the  necessaiy  assessment  work  has  been  done  on  this 
group. 

GROUP  NO.  2 — Comprising  approximately  250  acres,  adjoining  the  TOWAGMAC  in  Bois- 
chatel  Township,  one  of  the  richest  properties  in  the  Quebec  Mining  Area.  The 
showings  of  gold  ore  on  the  TOWAGMAC  (Francoeur-Bell-Thompson  claim)  adjoin¬ 
ing  this  group  is  considered  to  be  the  best  surface  showing  of  goW  in  the  Province  of 
Quebec. 

The  work  recently  done  on  this  group  under  the  direction  of  CHARLES  E.  SPEAR¬ 
MAN,  M.E.  gave  veiy  encouraging  results. 

GROUP  NO.  .3 — Located  in  the  Southern  section  of  Duprat  Township,  comprising  approxi¬ 
mately  720  acres  is  one  of  the  best  showings  in  the  Rouyn  area.  The  first  assays  by 
the  Government  Assay  Office,  at  Ottawa,  gave  the  following  results: 


Sample  No,  1 


Sample  No.  3 


Sample  No.  5 


Coppp.r . 

33.98% 

Copper . 

13.83% 

Copper . 

23.18% 

Silver . 

Trace 

Silver . 

Trace 

Sliver . 

.08  oz. 

Gold . 

Trace 

Gold . 

Trace 

Gold . 

Trace 

Sample  No.  2 

Sample  No.  4 

Sample  No.  6 

Copper . 

32.10% 

Opper . 

6,60% 

Co.pper . 

32.70% 

Silver . 

.06  oz. 

Silver . 

.08  oz. 

Silver . 

.12  oz. 

Gold . 

Trace 

Gold.  . . . 

Trace 

Gold . 

Trace 

Sample  No.  7,  mixed 

Copper . 19.93% 

Silver.  . . 10  oz. 

Gold . Trace 


Recently  a  stipment  of  500  lbs  of  representative  ore  from  this  group  was  sent  to  the  Ottawa  Office  for 
assay,  and  the  five  samples  assayed  gave  the  fo-llowing  results: 


Sample  No.  1 


Sample  No.  2 

Copper .  10.47% 

Silver . $0.08o 

Gold . $0.60c 


Sample  No,  3 

Copper .  5.08''o 

Silver . .$0.07c 

Gold . -$0.50c 


.Sample  No.  4 

Copper .  23.99% 

Silver . $0.06c 

Gold . $0.80c 


Sample  No.  5 

Copper .  8.88% 

Silver .  $0.01c 

Gold .  Trace 


The.se  results  were  so  encouraging  that  a  Diamond  Drilling  campaign  has  been  decided 
on  to  prove  the  ore  bodies  at  depth. 

At  this  time,  the  vein  has  been  stripped  for  a  distance  of  75  ft.  and  picked  up  again  200 
ft.  further  on. 

The  stock  is  now  selling  at  less  than  20c  per  share,  and  in  our  opinion  at  that  price, 
represents  tlie  best  speculative  opportunity  in  this  wonderful  camp. 


LIMITED 

Standard  Bank  Building 


OTTAWA 
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Quebec  Mining  Field 


opmpnt  will  follow.  Offirprs  and 
I  dirpctor.s:  D.  R.  Scplpy,  mnna'icr;  I,. I 
I  n.  .Mnrr,  manager;  I..  B.  MatPr.'son, I 
(manager.  Head  Office:  lyibertj- 1 
[  Bank  Building,  Buffalo,  N.Y. 


%  1  II  I  ■  1  Kenojcvis  and  Clericy  riversj  XIIE  BRITLSN  IIETAI,  (OR)’.  • 

ADa.na.  from  railway.  A  heavily  mincrali/.od  (CANADA)  I, Tl>.  i 

■  "^  ****“*  shear  zone.  125'  wide  has  been  traced  ,  . . 

r\  "j.  £  U*  1  1  sroui)  for  several  hundred  I 

LI6DOS1lS  or  Hiorn  C»raap  tJre  samples  assajmg  from  $n  to  capital  $100,000;  $1  par;  aU  issued. , 
Align  VlldUC  \-fIC  Property:  Tetreault  lead  mine  in 

-  Samples  also  showed  presence  of  ^lontauban  Township.  Portneiif  Co.. 

tiproved  Results  From  Development  at  Prooerty  Since  Company  boronsillcate  tourmaline.  Group  "B”'  ®  mues  from  isotre  iiame  station, i 

Was  Reorganized  This  Spring— Wide  Ore  Bodies  With  Rich  lO  claims  400  acres.  2  miles  E  of,  Quebec  a  N.  of ^ 

Mineralization — Big  Potential  Mine  Indicated — Treasury  is  to  first ^grou'p^  reverted  to  Tetreault  in  spring,  1921.  j 

Well  SuppUed  With  Funds.  24  claims  OeS  ac^es  Clericy  Town-  (  Geology;  Shows  a  narrow  zone  of 

- -  ship.  3  miles  E.  of  Group  “A.”  .Min- 1  highly  altered  limestone  surrounded 

Development  at  Abana  Mines,  Ltd.,  lished,  and  in  this  station  the  last  eralized  veins  occur  on  property  on |  by  amphibolites  and  sem^  wit, i  in- ^ 
1  ring  the  past  few  months  have  in-  mentioned  orebody  was  cut  by  ex-  higher  ground  to  E.  of  Archcan  |  rri^lon  of  gne^  and  pe,^matite.  Oie 

cated  one  of  the  most  spectacular  tending  a  short  crosscut  from  the  Mines.  Scarcely  any  work  has  been  body  consuls  of  lead  and  zlUv,  ni,n- 

rhievements  so  far  in  the  new  Quo-  staUon.  This  body  had  widened  out  done  on  this  property  yet,  hut  S®®"  |  ® 

•  c  mining  field,  bringing  this  pro-  from  8  fee^  .-i.s  indicated  by  the  dia-  logy  is  favorable.  Group  •■D”  PJ  (  Lt  undergJS  w  orkrng.  snoo 

:rty  overnight  from  a  comparaUve-  mond  drill  at  the  150  foot  level,  to  claims,  760  acres,  Dufresnoy  Town- ,  bO®  f®®'-,  8000 

unknown  mine,  more  or  less  in  16  feet  at  the  200  foot  level,  and  a  ship,  Que.,  adjacent  to  railway,  '’n- 

srepute,  to  the  position  of  one  of  channel  sample  across  the  whole  der  intensive  development  by 

10  leading  prospects  In  the  north,  depoidt  averaged  $32.60.  vie  interests.  This  group  is  a  bop-  ‘y.  SOO^t^^^^^^  C.Ulow  method, 

ast  .March,  litigation  between  dif-  There  is  every  indication  that  this  per  proiKisition.  Development;  Con-,  In--' 

rent  elements  in  the  management  property  will  develop  Into  a  lar.ge  fined  to  Group  “A.”  Discovery  of  offire^s  and  riwpr.tn?a  ’ 

as  brought  to  a  satisfactory  con-  scale  operation  on  account  of  the  self-fluxing  copper-gold  has  been  i  nresident  ■  n  t- 

usion,  certain  new  interest,  coming  ore  having  been  picked  up  1,125  feet  made.  The  heavy  mineralization,  |  “•  "f'f' 

[i  with  ample  funds  for  develop-  east  from  the  shaft  on  the  strike  of  which  lies  in  a  shear  zone  12»’  l-r  t  Pr!orv’ 

I'ciit  of  the  nronertv  with  tho  menit  .uo  *v.«  ehoft  w-iHth  nnri  mnnv  hundreds  of  feet  in;  -vcreiary  treasurer,  ii.  j.  L,r,iery, 


Information  on  Quebec  Mining  Stocks 


NORANDA 
RUBEC  MINES 
FISHER -QUEBEC 
AMULET 
AREA 


TOWAGMAC 
CAPITAL- ROUYN 
GROVER -DALY 
RIBAGO 
ABANA 


cut  of  the  property  with  the  result  the  deposit,  and  west  of  the  shaft  the  width  and  many  hundreds  of  feet  in 
bat  an  intensive  program  of  shaft-  ore  has  been  picked  up  on  the  sur-  length,  is  probably  intimately  asso- 


jeneral  supelntondent;  R.  E.  Legg, 


nking  and  stake  cutting  have  been  face  for  a  distance  of  about  600-feet,  dated’  with  large  mass  of  granitic' |^‘be  sunerintendent^’  Hpl'd”nffi”i^-' 
iirsued  with  outstanding  results.  making  in  all  a  total  possible  length  porphyry  which  Intrudes  Keewatin,®”'  a*  ^Tamecf  Mnntrp  fl  ^  ' 

I  he  chief  propertiics  of  the  com-  as  indicated  by  drilling  and  trench-  volcanics  about  900’  S.  of  deposit  on|  “  ■  •  _ ’’ 

any  are  located  in  Desmeloizos  ing,  of  1,700  feet.  Group  “A.”  Diamond  drilling  cam-  TnPTHPiwv  Tnrru  miv 

ownship,  N.W.,  20  miks  north  of  Abana  Treasury  is  amply  financed  paign  is  planned.  Equipment:  Per-i lULGH  3IIA- 


(nvnsnip,  iN.w.,  -u  miks  north  of  Abana  Treasury  is  amply  financed  paign  is  planned.  Equipmeni:  rer-i -HE  TRETHEJJ^Y  TOUGH  HIX- 
le  C.  N.  R  Transcontinental  Line,  to  carry  through  all  development  inanent  camp  buildings  have  been 

he  average  value  of  the  ore  ex-  w'ork  and  the  installation  of  the  located  and  all  necessary  equipment.!  xhe  company  was  Incorporated 

acted  from  the  shaft  sinking  and  necessary  power  plant,  mining  Officers  and  directors:  J.  S.  Strat-  under  an  Ontario  charter  in  Oct., 

lation  cutting  so  far,  averages  well  plant  and  concentrator.  The  con-  ton,  president;  F.  A.  Sprouie,  vice- 11924,  with  a  capitalization  of  $2,- 

'  er  $35.00  per  ton.  The  mineral-  tract  with  the  present  brokers  calls  president;  G.  H.  Code,  secretary-  poo  qOO,  $5  pa_r,  in  350,000,000  shares 

;ed  schist  between  the  different  for  payment  into  Abana  Treasury  treasurer,  with  Sir  G.  Burn,  R.  S.  and  50,000 '  ordinary  known  as 
lassive  deposits  which  appears  to  be  of  $430,000  vithin  a  year,  and  there  M'hite,  M.P.,  H.  H.  Horsey,  and  H. .  “Founders  shares”  syndicate  shares 
le  schist  which  is  partly  replaced  will  still  remain  over  300,000  shares  Authier,  directors.  Head  Office:  are  preferred  to  the  extent  of  10% 
long  the  cleavage  planes  runs  from  of  stock  in  the  treasury  which  at  Carleton  Chambers,  Ottawa.  i  dividend  and  60%  of  any  further 

'■  S^n  rvo,.  'TV-.n,.,.,  i,.  _ _  _ .u-,! _  _ ....  _  :  _ I 


t  to  $20  per  ton.  There  is,  therefore,  present  quotation  would  net  the 
|ie  pos.sibility  of  a  high-grade  ore-  treasury  over  $700,000,  and  as  this 
Ofly  of  between  50  and  60  feet  wide,  remaining  stock  will  not  h.ave  to  be 
ing  north  and  paralleling  this  dia-  disposed  of  for  at  least  another  year 


-  :  dividend.  | 

ROISCHATEL  3IIXES,  LTD.  The  company  has  an  option  on  5; 

,  .  .  TIC  'claims  in  the  northern  part  of  South  1 

Incorporated  in  Dominion,  July  5,  district;  6  claims  owned  in  j 


ase  dyke.  The  length,  or  continu-  there  Is  a  possibility  that  it  will  net  -I'n  J8,000,000,  no  p'  tassels  Township;  an  option  on  3 

y  of  this  orebody  could  only  be  de-  the  treasury  a  much  larger  return,  value,  lj)62.o00  ksued.  ^  ^  i  claims  between  Argonaut  and  Crown 

u-niincd  by  underground  develop-  Authorized  capital  of  tlhe  company  Reserve  in  Larder  Lake  and  options 

!cn7.  is  $3,000,000  in  shares  of  $1  par  •''•PProximately  1,300  acres,  Roiiyn,  pouyn  Towns'hip,  Quebec. 

Large  Scale  Operation.  value,  pf  which  $1,700,000  is  issued.  ^  i  Officers  are  J.  L.  Trethewey,  pres- 

The  ore  was  in  the  shaft  to  about  Officers-and  directors  consist  of  Alderson  Mackay  ( 1  owag-  j  Tough,  vice-presi- 

75  feet,  at  which  point  it  dipped  Alfred  Savard,  K.C.,  Quebec,  presi-  shows  maplve  sulphides  in- 

lit  on  the  north  side.  At  100  feet  n  dent;  D.  B.  Rochester.  Ottawa,  vice-  eludes  pyrrhotlte,  pyrite  and  chal-  - 

vpl  was  established  and  the  station  president;  Hector  Authier,  M.P.P..  copynte  and  some  sphalerite  ana  oc-  bROWITLEE  GOLD  JHXES,  LTD 


and  all  other  Quebec  Mining  issues 

Statistical  Department 

OUR  FILES  are  replete  with 
the  latest  reports  on  the  lead' 
ing  mining  properties  of  Northern 
Quebec.  These  records  are  freely 
available  to  mining  investors. 

ISBELL,  LOGAN  &  COMPANY 

MINES  AND  MINING 

190  ST.  JAMES  STREET  -  -  MONTREAL 


iifl  shaft  showed  ore  on  all  walls  Amos;  Dr.  J.  P.  Laporte,  ’  .Toilette,’  casionally  galena,  with  a  little  gran-  rin,T,  r,inT,*  io'»4 

11-  a  width  of  23  feet.  At  the  200-  and  Emllien  Gadbols,  K.C.,  Montreal,  r/nltol  ^  L 


Jay  Copper  Gold  Mines 

While  prospecting  had  been  done,  returned  to  the  company  by  theven- 


Jut  level  another  station  was  estab-'d  rectors  Cto'd  important  and  Capital.  3,000.000  shares,  no  parj 

station  was  estab-  directors,  3  i^OO.OOO  isoied.  Property:  200 

velopment  consist  of  diamond  drill-  acres,  Rouyn,  Que.  C.N.R.v.  Geo- ' 
«  ^  in,g  and  sinking  of  a  two-compart-  logy:  The  gold  and  copper  occurs  im 

Jav  L^ODDer  LlOia  JVlineS  ment  vertical  shaft.  No.  2  Group,  lenses  in  replacement  and  dissemln- 

^  _  adjoining  N.  A.  TiTumlns  property  ation  and  strike  20  degrrees  N.W. 

^  if  -  7  ,  '  ,  has  exposed  a  body  of  porphyry  and  dip  65  degrees  X.E.  Country 

vniie  prospecting  had  been  done,  returned  to  the  company  by  theven-  formation  showing  copper  on  the  rock  is  RhyoUte  end  sire  of  ore  body 
nd  claims  staked  out  In  the  vicinity  to  provide  treasury  funds,  and  hanging  wall.  Ore  body  on  this  Is  45’.  Ore  Is  copper  and  iron  sul- 
f  Amos  before  the  entry  of  Jay  y*®  f'seal  agents,  Francis  J.  Hunter  ^roiip  has  been  uncovered  for  a  dis-  phlte.  Development:  The  property 
■opper  Gold  Mines  into  the  district  *  of  Montreal,  were  given  (gugg  gf  joo’  having  a  width  of  100’  is  a  developing  prospect  adjoining 

ho  I,**.  1  nes  into  me  aismci,  gn  option  on  the  entire  Issue.  The  containing  sections  heavily  miner-  Noranda  Mines,  and  diamond  drilling 

annual  report,  recently  Issued,  allzed  with  chalcopyrite.  Group  No.  is  being  done.  Officers  and  dlrect- 
1  neei  mine  m  this  section,  in  view  covering  the  period  to  February  28,  3  ^gg  ^  little  to  the  W.  of  Group  ors:  J.  A.  Brownlee,  president, 
t  the  fact  that  the  properties  of  the  1927,  showed  that  considerable  sue-  1  and  shows  promising  surface  treasurer;  M.  P.  Brownlee,  \nce- 
ompany  in  Dalquier  Eownship  were  cess  was  attained  in  the  sale  of  indications.  Officers  and  directors;  president;  J,  J.  Gray,  secretary, 
lie  nr.,t  on  which  any  intensive  dc-  stock  during  the  period,  sufficient  savard  president;  H.  A.  Plant,' Head  Office  and  Mining  Office: 
ciopmont  was  done.  being  disposed  of  to  allow  the  com-  vice-president;  L.  A.  Mcldnley,  sec-  Rouyn,  Que. 

Gonsidcrahio  courage  on  the  part  pany  to  pursue  an  aggressive  pol-  retary-treasurer,  with  J.  A.  Robert-  _ _ _ 

f  the  promoters  is  reflected  In  their  Icy  of  development  work  at  the  son,  A.  Campbell  and  E.  F'.  Raney,  THE  IHTITED  COXSOLID.ITED 

ctive  entry  into  the  new  field,  as  mines,  and  still  leave  a  favorable  directors.  J.  C.  Houston,  manager  MINES,  LTD. 

he  consensus  of  Informed  opinion  cash  balance.  and  consulting  engineer;  F.  .M.  .py  comnanv  was  formerlv  the 

roffert  at  the  Idea  that  the  district  Almost  Immediately  upon  forma-  Smith,  general  superintendent.  Werrn  Aiin^^ 

eld  out  any  possibilities  of  com-  tlon  of  the  company,  extensive  work  Head  Office:  606  Blackburn  Build-  ^ 

icrcial  success.  Development  work  was  commenced  on  the  No.  1  prop-  mg,  Ottawa,  Ont.  TownChin  bo^t  after  llmildat  on 

1  date  on  the  properties  have,  how-  erty  at  Dalquier,  shipping  and  sink-  -  of  7  v  p;innlr  ^hrr.m»  ^ 

T  Thl°io*f*  ^\^h  3  BENNETT.3r.\RTIN  ASBESTOS  &'a  200  foot  shaTt  been ‘«ink  with 

|gement  of  .lay  Copper,  as  definite  The  most  northerly  vein  gave  great-  ('HR031E,  LTD.  I  levels  at  90  and  190  feet  opening  ore 


Isbell’s,  Limited 

MINING  PROPERTIES 

BOUGHT  AND  SOLD 


Iength  with  improved  mineralization 
it  depth. 

Tho  properties  of  the  company 


goment  of  .lay  Copper,  ns  definite  The  most  northerly  vein  gave  great-  ‘  ‘  ('HR031E,  LTD.  I  levels  at  oo’and  190  feet  opening  ore 

Indications  of  valuable  copper-silver  est  promise,  and  on  this,  now  known  |  gnn  ggg,.  ign.~*j,  ^  * 

I  re  have  boon  uncovered.  The  com-  as  No.  1  vein,  most  of  the  subsc-  Property:  The  Bennett-MarUn  and;  The  e'nninment  e’n-nciefe  ,nf  on  oio,. 
any  also  has  the  distinction  of  be-  qiient  development  has  been  cen-  Vimy  Rid.ge  .’tfines,  tho  former  an  I  hniot  eemTireconr  nn/i  «  ion  len 
Mg  the  first  to  ship  ore  from  thejtred.  Early  indications  were  ob-  open  cut  property.  |  Gomp^ 

Inu.vn  di.itrirt,  a  carload  having italned  of  a  len.s  of  ore  of  substantial  Bennett-.Martiu  mine  employs  ;  (-..iino,  e  i -innw-’  rnne>j  1; 

eon  shipped  to  Cartaret,  N.J.,  from  dimensions  and  good  values,  assays  men.  Equipped  with  1.590  cubic  j  _  tnhieq  niid  a  i^wrier  HrveV 

he  No.  1  vein  at  Uailqiiier  for  testing  of  samples  from  tho  property  Indl-  feet  compressor,  16  air  drills,  seven  1  ^  ‘ _ J _ _ 

purposes.  Results  of  this  test  ship-  eating  profitable  development.  Nlore  25  h.p.  hoists,  etc.  Mill  has  crush- '  ^ 
nrnt  indicated  good  commercial  recent  work  at  tho  property,  which  ers,  Laurie  cyclones,  Sturtevant  roll  j 
allies  on  this  property,  while  sub-  has  brought  development  down  he-  crusher,  shaker  screen.s,  etc. and 

equeut  development  has  shown  the  low  the  400  feet  level  has  shown  handles  1.000  tons  daily.  Vimy  |  ■-  ■■  ■-  -  = 

•ein  persisting  over  a  substantial  values  persisting  at  depth.  Ridge  mine  has  steam  shovel,  2  ; 

ength  with  improved  mineralization  The  company  is  capitalized  at  steam  locomotives  and  outputs  1,500  | 

it  depth.  5,000.000  shares  of  $1  par.  tons  daily  with  80  men  at  mine  and 

Tho  properties  of  tho  company  Officers  and  directors  consist  of  Juill.  Mill  has  gyratory  crushers,  8  W  TT^' 

Ivere  pro.spectcd  and  staked  out  to-  W.  K.  Baldwin,  chairman;  Charles  Bharos  cyclones,  shaker  screens,  etc.  M  M  A  Bj 

;vards  the  end  of  1925,  and,  following  R.  Howard.  M.P..  president;  H.  J.  Officers  and  directors:  B.  J.  Ben-  B-w  B  V  W  BT. 

n.npection,  were  taken  over  by  Jay  Stewart,  vice-president  and  manag-  nett,  Pre.sident-manager;  H. 

.  opiper-Gold  Mines,  Ltd.,  In  Fobru-  ing  director;  E.  C.  lycetham,  secre-  Hams,  purchasing  agent;  C.  C.  IJnd- j 

ry.  1926,  the  consideration  being  5,-  tary-trca.surer;  and  A.  Berthiaume,  siiperintiendent.  Bennett-Mar- 1  Incorjjorutcd  under  the  M 

-no. 000  shares  of  stock,  the  entire  John  A.  Crespi,  Horace  H.  Huot,  A.  Hn  Mine,  L.  W.  Peters,  superinten- , 

uthorized  capital  of  the  company.  N.  Paxton,  and  S.  Relchbach,  dlrcc-  Oent;  Bennett-Martln  Jkll.  I.  Roy,  ^ 

!  lalf  of  this,  or  2,500,000  shares.were  tors.  superintendent.  Vimy  Ridge  el’®®- j 

___________________  -i  P.  Payeiir,  superintendent.  \  iniy  I 

.  -ry  .  ,1  ...  Ridgc  MHl,  Coleralnc.  Head  Office:  j 

n»m'A  Hnlrl  Ha-dlore  Co.  Is  making  the  xhptiord  -Mines,  Que.,  or  Coleraine 

liOire  I^ainc  vsoiu  electrical  survey.  By  this  process  p  Q  ^  q^,  I 

-  underground  conductors  were  located  ‘  ’’  ’  I 

•  -Notre  Dame  Gold  Mines,  Ltd., ■was  aggregating  six  thousand  feet  in  p..  VPTIC  MDfES  LTD. 

nconporated  in  Quebec  with  a  capl-  lanigth,  there  being  four  distinct  pa-  .  v  -  *  j 

alization  of  $3,000,000  in  $1  par  rallel  con-du-ctors  Indicat^ s^  Incorporated  at  .  1 

in  strike  by  about  2o0  feet.  Capital,  $2,000,000;  $1  par;  900,000, 

aluo  shares.  Gossan  mineral  located  by  the  Ra-  issued.  400,000  shares  owned  by 

rropcrtics  of  the  company  consist  (j;i0re  process  was  traced  to  the  east-  Rourlamaque  Syndicate,  Ulmited.i 
.if  160  acres  in  Rouj-n  Towmship,  boundar>^  of  the  of  lot  44,  Property:  400  acres,  Montbrayi 

niles  cast  of  Noranda;  160  acres  In  Range  X,  Desmeloizes  Township,  Township,  mile  W.  of  Nipissing 
)ufiesnoy  1  ownship  adjacent  to  the,  belongs  to  the  Abana  IMines  group  and  adjoining  Lucky  Pigei  , 

A  gioup  of  Amulet  Gold,  and  t>p- i  ^  thus  probably  adding  another  group.  250  acres  Malartic  Town-i 


190  St.  James  Street 
Montreal 


GROVER-DALEY  MINES,  LIMITED 


Notre  Dame  Gold 


nconporated  in  Quebec  with  a  capl-  iC’ngth,  there  being  four  distinct  pa- 
alization  of  $3,000,000  in  $1  par  .®®ii'du®tors  indicat^^^ 

In  strike  by  about  2o0  feet. 

.'Ijlie  shares.  rinccnn  m-lnicvrnl  hv  tlifk  T7n- 


CALARTIC  -MINES,  LTD. 


ions  on  1.5  claims  adjoining  Joan-  Qrcbody  to  this  latter  property,  ship,  adjoining  Bidgood  on  ti,  and 

los  Township.  In  addition  to  be-  J _  Robertson  claim  adjoining  Noranda; 

ng  well  located  as  regards  possi-  unrnr  IMAfin-’  SYNniPATF  1  Tl>.  eastern  claim.  Geology:  Ore  con-! 
lilitics  of  mineralization,  the  prop-  ‘  i  '  •  -  -  ■  fains  gold  and  copper.  Development:  , 

■rties  are  all  in  near  proximity  to  Incorporated  at  Quebec,  1925.  Cap-  considerable  amount  of  trenching, 
ivcnucs  of  traniiportatlon  and  power  ital,  $500,000;  $1  par;  445.000  issued.  i,as  been  done.  Camps  are  being! 
acuities.  jOwns  1,050,000  shares  of  Gold  Ex-  and  arrangements  made  for  j 

tVork  on  the  property  of  the  com- !  ploration  of  Canada.  _  Limited,  |  diamond  drilling.  Officers  and  di-  ( 
lany  in  Rouyn  Township  has  al-|400,000  shares  of  Calartic  Mines.  gpgfQ^c;.  pr.  H.  V.  Pogue,  D.D.S.,' 
cady  located  an  ore  body  1,800  feet  Ijnii'P'd,  40,000  shares  of  f'on-  p^gj-ident;  R.  E.  Kemerer,  vice-pres-t 
ong  by  150  feet  wide.  A  diamond  solidated  Feldspar  -Mines,  Limited,  Ldent;  A.  M.  Dunn.  secretary-treas-| 
irilling  contract  for  further  devel-  30,000  shares  of  North  Anvori-  upgj.,  p  f.  Kemerer,  manager;  R. 
ipnient  on  these  claims  has  been  can  I-«ad  &  Refining  Co.,  IJniited  I  f^gf],l,ridge,  .general  superintendent. 

; ranted  to  Smith  and  Travers  of  Property:  Malartic  Township.  200 1  Hgad  Office:  145  St.  James  St., 
'Udburv.  acres,  range  5,  immediately  S.  and  ;  Montreal.  i 

Officers  and  directors  of  the  com-  adjoining  the  Bigwood  claim  now  i 

lanv  arc  as  follows:  U.  Ploinde,  under  option  <0  Dickinson  O’Brien  CLARK-ROURI.AJIAQIT:  GOLD  - 

^resident;  J.  A.  Royer,  vice-prcsl-  intere.sts,  and  two  lots  E.  of  Robb  MIXES,  LTD. 

lent:  D.  Beaiipre.  secretary-treas-  n.t  Onehec.  ranltal.! 


CLARK-ROIRl.AMAQO: 

MIXES,  LTD. 


lent,  it.  iseaupre,  s^reiary  ir  as  .  ^  p  j  ^  -  j  Incorporated  at  Quebec.  Capital.; 

irer,  and  J.  S.  Royer.  Willie  Juneau,  roman  ueii  co.,  j.ia.  a  lein  iias  1  ,  Pronertv* 

>  V  r>-.vtr.Ti  4  nnhrpiiii  TtiH  r  been  discovered  6  to  7  wide  from  !  h.ouo.miu  snaies,  3>i  par.  iroijcri.v. 


t.  X.  Paxton,  A.  Dubreuil,  and  C. 
■'omtois,  directors. 


which  assays 


been  secured  !  Owns  1 1  mining  cla-ims  of  40  acres  j 
gold.  Boiirla-  each.  680  acre.s  in  Township  of  Boiir-I 
ng  tw'o- f i f ths  i  lamaquc,  Que.  Dtielopment.  Pros- | 


"  ’  '  from  $1.50  to  $8.00  In  gold.  Boiirla- ;  each.  680  acre.s  in  1  own-snip  01  uoui-i 

_  .  1  maque  Township  owns  two-fifths  1  Himaque.  Que.  Development;  Pros-; 

ADD0V  Mines  LimiteCl  interest,  approximately  300  acres,  |  pect  pits  -sunk  ®u  a  number  of; 
I  _ _  adjoining  Clark  Reed  property  on  N.  claims.  Equipment:  There  is  ample  j 

Auuni-  vTinrva  TiinitftH  in+pr  The  Clark  Re'cd  property  has  a  .shaft  timber  on  the  property  for  all  nHn- 

I  -Abbey  Mines  limited  owns  inter-  ing.  fuel  and  building  piirpo.sc.s.  The ; 

tots  in  14i0  acres  of  mining  necessary  buildings  for  housing  the: 

.Oesineloizes.  lourniere  and  Dufres-  company’s  property  engineers  and  imn,  as  well  as  pro-; 

,io.v  Townships  M  Quebec.  The  j,i,out  $6.50.  Duprat  Town-  Per  shelter  for  machinery,  -ools  and 

;’laims  are  well  Mtuated  In  excellent  acres.  Geological  sutvey  equipment  were  erected  in  the  .spring | 

ilstricts.  The  largest  group,  p^gpej-ty  jg  very  favorable.  1925.  Officers  and  directors:  J.; 

-icrcs,  IS  adjacent  to  Abana  Mines,  on  Adjoins  propertv  of  the  Consolidated  A.  .Tacobs.  president;  F.  .1.  Hunier.; 
::he  northwest,  one  of  the  best  mining  vinini?  &  Smelting  Co.  of  Canada,  vice-president;  P.  J.  Gysler,  secrc-i 
properties  in  Abitibi.  According  to  ^  x.W.  This  ^company  tary-treasurer ;  R.  W.  Norringion, ! 

re^f'ciit  discoveries  and  indications,  discovered  a  mineralized  zone  managing  directoi.  Head  Office.  1 

group  of  Abbey  Clines  claims  is  which  has  been  described  as  the  Blount  Royal  Hotel,  Alontreal,  Que.  | 


Ineorjjoruted  under  the  Mining  Companies  Act  of  the  Province  of  Qucbcct 


CAPITALIZATION 

3,000,000  Shares  $1.00  par  value 
Issued  2,085,000,  balance  in  Treasury 


T'hE  holdings  of  the  Company  consist 

of  the  follmving  groups  of  mining  claims ; 

Group  NOt  1  Dufresnoy  Township,  500  acres. 

Group  No,  2  Dufresnoy  Township,  ROO  acres. 

Group  No,  3  Daley  option,  comprising  an  area 
of  160  acres  in  Township  of  Dassarct, 
Immediately  adjacent  on  the  south  ot 
the  holdings  of  the  Nipissing  Mining 
Company  in  Montbray  Township. 

On  each  of  the  above  mining  properties 
the  company  is  carrying  out  an  aggressive 
development  program* 


(No  Personal  Liability) 


Shfts  gi’oiip  of  Abbey  Alines  cimms  is  w}}|('b  bus  been  described  ns  the  Blount  Roynl  Hotel,  Alontrenl,  Que.  j 

'3fcten.‘!ion  of  -Miaii.a  Mines,  showing  nigst  intere.ttlng  discovery  made  in  - T'.T  ,  ,  I 

Lie  same  formation  and  surface  Indl-  Quebec.  Officers  and  directors:  Dr.  IH  FF.VI.O  _HOl  IX^  3IIX’LS  | 
Nations.  H.  V.  Pogue,  president;  R.  E.  Km-  SVXIHt'.VTE.  I 

[  The  mining  claims  w'cre  staked  or  <.rer.  vice-pi'esidcnt ;  A.  M.  Dunn,  capital  S^OO-OOC;  $10  par;  IS.OOOi 

acquired  under  options  by  the  (  an-  secretary-treasurer;  R.  T.ethbridge,  issued  'property:  28  claims,  ap-i 

.adiaii  Expicration.  Subsequently  manager.  Head  Office;  J45  St.  Janies  p,oxim  itelv  1  ’’00  acrAs  Rouyn  ! 

their  development  was  financed  by  street,  -Montreal,  Que.  Boi.schatel ‘and  Duprat.  Roiivn  Goldj 


the  Premier  Syndicate,  and  finally  . . . . . . . 

taken  over  by  .Mibcy  .Mines  Limited,  (  I.KRICI  .MIXLS,  LIMITED.  ^f  gold  and  copper  have  been  found.; 
in  exchange  for  290,000  shares  of  its  Capitiil  2.000.000  shares,  no  par  Development:  Surface  work  on  cen-i 
lauithorized ■  capital,  leaving  in  its  valties.  Property:  71  claims,  ap-  tral  group  ha.i  opened  up  4  distinct! 
treasury  2.710.000  shares  available  proximnLely  3,000  acres.  4  groups,  chalcopyrite  bidies  with  assays  run-! 
^or  operation  purposes.  as  follows:  Group  “.4"  18  claims,  ining  from  5  to  18%  copper  and  $21 

Development  work  is  proceeding  in  720  acres,  S.E.  corner  Clericy  Town-  to  $19  in  gold.  Plans  are  made  to, 
a 'satisfactory  manner  at  the  proper-  ship,  Que.,  reached  by  water  route,  form  a  compaoy  and  further  devol-- 


('opper  Area.  Geology;  Discoveries  1 
of  gold  and  copper  have  been  found.; 
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(NO  PERSONAL  LIABILITY) 


Capitalization :  $3,000,000 


Par  value  $1.00 


OFFICERS  AND  DIRECTORS 


President— JOHN  P.  CALLAGHAN. 

•Advocate,  120  St.  Janies  St.,  Montreal,  Qne. 

1st  Vice-President — W.  L.  PEMBERTON, 

Representing  E.  H.  Harriman  Estate,  26  Broadway,  New  ^  ork  City,  N.Y. 

2nd  Vice-President— N.ATHAN  E.  FR.ANKLIN. 

Former  President,  First  National  Bank.  Dcadwood,  South  Dakota, 
Manager  Loew  Company,  No.  2  Wall  Street,  and  500  Fifth 
Avenue,  New  York,  N.\  , 


DIRECTORS: 

WM.  SANSOM,  Prop.  Knickerbocker  Cleaning  &  Dyeing  Co., 

42  Park  Avenue,  New  York,  N.Y. 

M.  M.  WHEELER,  President,  First  National  Bank, 
Deadwood,  South  Dakota. 

SAMUEL  REICl-fBACH,  Broker,  Suite  No.  35,  Mount  Royal  Hotel, 
Mpntreal,  Que. 

j.  HENRY  SCHNITZEL,  Consulting  Engineer,  Lead,  South  Dakota. 


Secretary-Treasurer — R-  SCHURMA.N, 

•Assistant  Secretary-Treasurer — D.  C.  LEETHAM. 
Chartered  Accountants,  189  St.  James  St.,  Montreal,  Que. 


Diversified  Holdings  Unique  Feature  of  Company's  Operations 


Rouyn  Kennecott  Mines  Limited,  was  formed  as  the  result  of  a 
merger  of  3  gold  mining  properties  in  South  Dakota  and  the  subsequent 
acquisition  of  15  claims  in  Duprat  Township  and  9  claims  in  Boischatel 
Township,  in  the  Northeastern  Quebec  copper  gold  area. 

S.  DAKOTA  PROPERTIES:  The  3  properties  in  South  Dakota,  the 
Rattlesnake  Jack;  the  Gilt  Edge;  and  the  Oro  Fino,  are  contiguous  to 
one  another,  and  have  been  previously  developed,  the  first  named 
having  a  mill  of  100  tons  capacity,  in  good  condition ,  and  other  buildings 
Sufficient  work  has  been  done  on  each  of  these  mines  to  indicate  good 
mineralization  with  a  high  average  recovery,  so  that  operation  of  the 
properties  under  unified  control  should  prove  profitable. 

QUEBEC  PROPERTIES:  The  claims  of  the  Company  in  Boischatel 
Township  are  surrounded  by  properties  of  Stadacona  Mines;  Miller 
Boischatel  and  Laval  Quebec,  while  those  in  Duprat  Township  are 
bounded  on  the  North  by  the  property  of  Union  Abitibi  Mining  Co. 
and  on  the  South  by  Towagmac  and  Rubec;  some  little  distance  to 
the  West  are  claims  of  Consolidated  Mining  &  Smelting  Company 
of  Canada. 

In  a  recent  report  on  the  properties,  J.  F.  B.  Davies,  E.M.,  supplies 
the  following  information: — 

DUPRAT  CLAIMS 

**  PROPERTY  —  Consists  of  fifteen  40  acre  claims  in  Duprat  Township, 
A>15444  to  15458  inch,  and  therefore,  comprising  600  acres.  The 
claims  are  now  held  under  Mining  Licenses  No.  5228,  No.  5229  and 
No.  5230. 

The  group  is  situated  in  the  western  part  of  Duprat  Township, 
and  close  to  the  Blake,  Eplett-Metcalfe,  Copper  Hill,  Consolidated 
Mining  &  Smelting  Co.,  Coniagas  and  Nipissing. 

Extensive  development  is  being  done  on  these  properties  at  the 
present  time  with  encouraging  results. 

ACCESSIBILITY  —  The  whole  Rouyn  area  is  being  rapidly  supplied 
with  railroads,  spur  lines,  motor  and  waggon  roads,  which  will  shortly 
serve  every  mine  in  the  district.  The  Duprat  property  can  easily  be 
reached  at  the  present  time  by  water  route  from  La  Sarre  on  the 
Canadian  National  Transcontinental  Railway  in  summer,  and  a  good 
winter  road  can  be  made  by  building  three  miles  to  the  Nipissing  or 
Consolidated  M.  &  S.,  and  thence  connecting  with  the  new  Nipissing 
Central  (T.  &  N.O.)  Railway.  Transportation  facilities  are,  therefore, 
available  for  preliminary  development. 

TOPOGRAPHY  —  The  Rouyn  area  is  mostly  low  ground,  heavily 
overburdened  and  with  occasional  hills  and  undulating  ridges  where 
rock  outcrops  are  found.  Your  Duprat  property,  with  the  exception  of 
a  small  portion  in  the  south-west,  is  very  high  ground  and  therefore 
adaptable  to  ordinary  prospecting  methods,  with  a  minimum  of  cost. 

The  area  is  sufficiently  timbered  to  provide  for  all  mining  purposes. 

GEOLOGY  —  Your  Duprat  Property  is  located  in  geology  similar  to 
such  well  known  mines  as  Noranda,  Waite-Montgomery,  Amulet, 
Alderson-Mackay  and  Nipissing. 


The  rock  on  your  property  is  chiefly  andesite  with  diabase-gabbro 
intrusions  and  the  claims  are  located  close  to  the  large  granite 
batholith,  covering  Duprat  Township,  and  near  which  the  Waite- 
Montgomery,  Amulet,  etc.  have  found  their  copper  and  zinc  ores. 

The  geology  is  therefore  ideal  for  ore  deposition,  and  the  minerali- 
zstion  on  the  claims  indicates  that  intensive  prospecting  will  reveal 
copper  gold  ore  bodies  of  importance.’’ 

BOISCHATEL  GROUP 

PROPERTY  —  Consists  of  claims  Nos.  T-5536  to  5544  incL,  held  under 
Mining  Licenses  1979  and  1980,  and  comprises  about  370  acres. 

The  property  is  situated  in  the  east-centre  part  of  Boischatel 
Township,  about  two  and  a  half  miles  from  the  Rouyn  boundary. 

ACCESSIBILITY  —  The  northern  part  of  the  group  is  practically  on 
the  Nipissing  Central  Railway,  which  will  be  in  operation  within  the 
next  few  months.  A  motor  read  to  Rouyn  City  is  being  built  close  to 
and  paralelling  the  railroad.  Transportation  is  therefore  assured. 

TOPOGRAPHY  —  The  topography  is  typical  of  the  Rouyn  Area ;  low 
ground,  with  undulating  ridges  where  rock  is  exposed  or  can  easily 
be  reached  by  trenching.  Lakes  nearby  and  creeks  running  through 
the  property  guarantee  a  water  supply. 

There  is  ample  timber  for  fuel,  building  purposes  and  mine 
timber. 

GEOLOGY  —  The  claims  are  adjoining  the  Laval,  Quebec  and  not  far 
from  the  Huronian  Belt  Co.  Property,  where  an  important  body  of 
gold  ore  has  been  developed. 

It  is  interesting  to  note  that  the  property  is  only  about  three  miles 
east  of  the  Alderson-Mackay  Copper  Mine  (Towagamac),  controlled 
by  Noranda  Mines  Ltd. 

S.  DAKOTA  PROPERTIES 

The  mines  of  the  Company  in  South  Dakota,  which  ’are  situated  in  the 
Galena  District  of  the  Black  Hills,  had  been  worked  previously  during  the  war, 
and  government  records  indicate  that,  notwithstanding  the  fact  that  the  meth¬ 
ods  used  in  crushing  and  concentrating  were  old  and  antiquated,  and  conse¬ 
quently  considerably  more  expensive  than  the  up-to-date  methods  now  being 
used,  very  satisfactory  profits  were  obtained  from  operations.  With  modern 
equipment  and  consequent  lower  costs,  operation  under  the  existing  manage¬ 
ment  should  unquestionably  result  in  these  properties  taking  their  place  among 
the  other  important  producers  in  this  well  known  gold-bearing  district,  and,  at 
the  same  time  furnishing  a  substantial  volume  of  earnings  to  the  Company. 

DIVERSIFIED  LOCATIONS:  The  operations  of  the  company,  and  the 
prospects  for  profitable  developments  of  its  holdings  are  unique  inas¬ 
much  as  the  latter  combine  already  exploited  properties  in  a  proven 
gold-bearing  field  in  the  United  States,  not  far  distant  from  those  of 
the  well-known  Home  Stake  Gold  Mining  Company,  together  with 
promising  claims  in  favorably  located  portions  of  the  rich  new 
copper  ^old  field  of  Northeastern  Quebec. 


The  stock  of  this  Company  is  now  listed  on  the  Montreal  Mining  Exchange 

PREMIER  BOND  CORPORATION  LIMITED 

515-516  Castle  Building,  St  Catherine  Street  W.,  MONTREAL 


This  advertisement  appears  as  a  matter  of  record  only,  the  Treasury  Stock  having  all  been  underwritten. 
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in  !■  n  1  I  horizons  at  125,  230,  375  and  500  |  vein  has  hern  trared  for  inoo  feef 

Uood Results rrom Exploration  S 

,  •  i*  *  Kinerrs  as  a  property  of  grreaf  pro-  roek  formation  crades  from  granite 

Ol  n  capitalized  at  $3,000,000.  -to  sranite-porpliyry  ami  is  jo-otiahly 

*  V/1  1  J,  rjirfclors  in-  a  younger  intrusion  in  alternd  ha- 

.  .  .  - -  - .  _  -  ^  ^  ^  elude:  I«.  Lalline,  president:  .lohn  .salt.s.  Gold  values  are  fomul  in  the 

Controlled  by  Huronian  Belt  Company  —  Claims  Distributf^l ;  \vatt,  vice-president:  H.  M.  'I'arras.  ' (iiiartz  and  schist  and  free  sold  is 
Amoni?  Newer  Mininn;  Fields  of  Dominion — Bright  Prospects  "hile  other  director.^  are  plentiful  throusliout  tlie  zone,  a.s- 

c  Li' ij’  •  L-  •  I  A  rk  I  .  1.  W  I,.  1  orrest,  ,1.  It.  ilartrum,  J.  I-,  j  says  over  widths  of  <>  leet  aver.ise 

For  Holdings  in  Michioicoten  Area— Development  at  Clear-  „,j,y  g  two  ,  approximately  $1.3, 

water  Lake  and  Gaspe.  hinmed  beinK  I'oronto  men.  !  Two  sliafl-s  arc  lieiii:,'  sunk,  I’Oiiu 


ror  noiQings  in  iviicnimcoien  /\rca— L^cveiopmeni  ai  s-iear-  ;  „,j,y  g  g,„^.^,  two  ,  approximately  $13, 

water  Lake  and  Gaspe.  Tinmed  beinK  I'oronto  men.  !  Two  sliafl-s  are  Iipipk  sunk,  I’uiiu 

- -  '  The  property  consists  of  14  claims,  feet  apart,  and  it  is  propo.sed  to 

Pioneer  Minins  Corporation,  one  .tion,  for  a  len.Ktli  of  500  feet.  A  compri-lsing  600  acres.  The  main ''carry  both  down  to  300  fet  t. 


of  the  latest  Canadian  companies  in  comprehensive  drillinK  eampalKn 


which  t^ie  Huronian  Belt  Company 


prove  the  zone  at  depth  this 


f^rst 'year '  Marc\\*^\3fsr^\'a.s^^^  Its  Gnspe  rroperties.  j  Central  Manitoba  Mines 

name  suKsests.  Pioneer  company  ac- I  Only  a  small  section  of  tire  3600  - — . . - 

(inirrd  various  properties  in  Ontario  j  acre  property  of  the  company  In  Pioneer  Gold  Mine  of  Prairie  Provinces — 150  Ton  Mill  to  Come 
and  Quebec,  some  of  tliem  in  now  I  Gaspe  has  been  explored.  On  this  XK!.  IT^II  Rscofvfc  nf  n....  AI 

fields.  In  several  of  these  pro- ■  ,3  acre  block  some  thirty  lead-zinc  Operabon  This  Fall  V^uable  Reserves  of  Ore  Al- 

nounerd  success  has  attended  ex- 1  veins  were  discovered  rnnKinK  in  ready  Blocked  Out — Property  Has  rine  Potent'.a.ities. 

l)loratiori  and  development.  Chief}  width  from  a  few’  feet  to  forty  feet.  —  - - - - - 

among  these  are  Cooper  Gold  Mines, [.V  tunnel  driven  under  those  ore  One  of  the  most  interesting  enter-  an  ore  body  of  higher  grade  Mi, an  at 
in  tlie  .Miehipieoten  field,  extensive  i  bodies  which  run  parallel  ha.s  l()cat-  prlse.s  with  which  the  Mining  .Num-I^'’-  '  shaft,  while  drills  have  indicat- 
Icad-zinc  holdings  in  Gaspe,  Qiio..|ed  two  of  the  veins,  and  with  respect  thla  rear  ins  to  rioal  is  Cenfr-il  extensions  of  high  vrade  ore  h(-- 
anil  a  large  block  of  propertiics  in  to  these  at  least  the  theory  'lliat  u  ^  *  i,  *  workings, 

i  learwatcr  laike.  Out.  Ivalue.s  will  improve  underground  ^^''-nitoba  Mines,  because  it  is  reall>  i  j^onie  1600  feet  to  the  west  of  No.  1 

Cooper  Gold  .Hines.  i  confirmed.  The  first  vein  the  pioneer  gold  property  in  the  Pro- 1  shaft,  another  shaft  lias  hern  sunk 

or  the  two  million  ’  .‘  hares  (par  ^  -'lanl'oha  to  reach  a  jaroduc-  }  t o  a  dopth  of  120  feet  ami  lateral 


Into  Operation  This  Fall — Valuable  Reserves  of  Ore  Al¬ 
ready  Blocked  Out — Property  Has  Fine  Potentialities. 

One  of  the  most  interesting  enter-  an  ore  body  of  higher  grade  Mmn  at 


i.s  represented  by  about  one  share  of '  -  representative  of  the  area  I '  L,,ffieient  a.,".,  i,  is  hren  i 

t  oopei  (loid  .Mines.  Great  Hope  Gold  .Mines  I.td,  was  i  .,,,„„rc  well  for  tlie  c-imn  the  "old-  i  i  ki  i,  *  < '' '  ■ 

n  i.iin  fi,n  net  ■  .  ,  .lugur.s  w cii  101  luc  cdoip,  100  ^oio  niadc  available,  howevpi’.  to  Warrant  ' 

a  l  n  recently  with  an  au- ;  bearing  zones  of  which  comprise  an  ;  t,,j.  ,hat  Central  Manitoba 

n™lm‘  ,1  «'■  =.«»•«'’  Goid'.  amp  fir? i;,’;. 

Mines,  it  is  expected  that  the  mine ,  "o  P^ir  vame.  of  which  l.oOO.OOO  jj,  ,oo  miles  to  the}  »  ‘  develonments  h 

will  he  on  a  producing  basis  within  shares  are  in  the  treasury’  for  devel- 1  northeast  of  Winnipeg,  not  far  from  I  have  occur- ^ 

a  year.  Work  has  been  centred  opment  purposes,  to  develop  two  the  Ontario  border.  It  Is  believed  "’''■’"‘L 'T' 

m.iiniy  at  Ihe  .Minto  claims  where  ,  properties  in  the  Central  .Manitoba  that  it  is  related  geologicallv  to  the  ■  T^he  top  of  a  new- ore  bodl 

tlirco  levels  have  lieen  opened  up.  On  field  comprising  800  acres.  Group :  Red  Lake  and  Clearw  ater  Lake  de-  .rnrot'nterrd  and  a  winze  , 

llio  first  level,  550  feet  ore  body  i  \o.  1.  of  500  acres  is  located  directly  ,  posits,  within  the  Ontario  border.  In  ^  *'  , 

.iverag’in.g  $10  over  5  feet  width  iias  north  of  and  ad.iolning  the  central  .general,  the  geological  formation  is „„ 

been  opened  up.  On  the  second  If vel,  workings  of  Central  .Manitoba  Mines  similar  to  that  of  Porcupine,  being  on  inis  tinci  now. 

2110  foi't  length  has  been  opened  1o  '  while  No  2  group  lies  in  close  part  of  the  Pre-Cambrian  shield.  The  ■  Central  Manitoba  Miners,  l,td.,  ha.s 
(I.'ito,  avera^ini;  $1^.60  iproxiniitv  to  the*  Crvderman  holdings  gold  in  a  g:re:it  many  casc*s  occurs  in  issued  caiutal  of  $4,500,000,  par 

inches.  On  the  third  level.  :;::5  feet.  Mining  Corporation.  ithe  quarti;  or  finelv  disseminated  ' outstanding. 

,ivera.,ging  $7.33  over  381/2  inches},  y,,rfaee  work  done  to  date  at  the '  with  pvritc  or  other  sulphides.  .LoOO.OOO  shares  is  held  by  Anglo- 
liave  already  been  opened  up.  The  ;  j  resulted  in  the  open-  Central  .Manitoba  Mines,  which  } (Canadian  Kxplorers,  Ltd.  I.atc  last  i 

faces  at  both  .second  ami  third  lewis  rip  of  11  vein.s.  These  range  in  comprises  1500  acres,  stretches  along  •'’car  LOOO.OOO  shares  were  offered  to 
roinain  in  good  ore.  length  from  several  hundred  to  1000  what  is  apparently  the  main  break  P’suh.scribcd 

Forming  part  of  one  sohd  group  ;  show  wldllus  of  from  3  to  16  in  the  area  for  2>/2  miles.  Parallel  by  oO/r.  Against  the  i.s.sue  price  o 

w  itli  the  Mmto  claims  are  the  (  ooper  f  ,  Some  of  the  veins  occur  in  i  veins  occur  in  this  zone.  Careful  ;  $1  these,  .share.s,  the  current 

claims,  the  Jubilee  and  Michael  oP" '  ,„iner’Mized  zones  about  40  feet  wide  exploration  along  more  than  2000  jP'arket  price  of  around  $1.5ii. 
tions.  The  most  impressive  develop- '  .  commercial  ore  '  bas  revealed  a  continuous  ore  j  At  the  recent  annual  meeting  of: 

fllo^  in  the  more  important  of  the  occur- :  Itnt-Mh.  '''bUe  low  ground  prevents} - ; - 1 

I'ccn  the  uncoveiing  of  a  4000-foO't _ _  _.i*u  ^  at  nresent  further  surface  work. 


tn  ‘  "IL  f.or  in  thi  more  important  of  the  occur- :  l^kgth.  while  low  ground  prevents  | 

I'oen  the  uncoveiing  of  a  4000-foo„  .  .  run-  »t  present  further  surface  work.  | 

ore  zone  on  the  Jubilee  option  ?n(]  ;  JJ  J.  Advanced  '  A  shaft  has  been  sunk  on  the  Kit-  j 

confining  into  the  Michael  option.  ;  n*ns  ®xcMd  g  g  _  a  chener  claims  to  the  east  of  the  cen- 

l-ive  diills  put  down  on  the  Jubilee  ;  of  the  property  to  a  depth  of  375  } 


Anglo-*’, -inadian  Kxplorrrs,  IJd.,  it 
w.’is  announced  that  l.noh.ooo  of  tlm 
stiares  of  f'rntral  .Manifolta  .Mines 
•held  liy  that  company  would  be  dis¬ 
tributed  to  sliarcholdcrs.  In  n  fer- 
ring  to  Central  .iianitoha  .tiines,  the 
chairman,  Hon.  I.ionel  Holland, 
said : 

"I  spoke  somewlint  fully  at  our 
last,  annual  meeting,  which  was  held 
in  Septemtier.  of  one  property  in 
which  w’r  had  secured  a  substantial 
Interest-  the  Central  Jfanitoba 
.Minc.s.  The  position  since  then  has  | 
developed  materiall.v — the  property 
has  definitely  passed  from  the  de¬ 
velopment  into  the  mining  stage,  and 
before  the  close  of  this  year  will  he 
on  a  production  basis.  During  the 
:lato  autumn  of  last  ye.ar,  Mr. 
Tliomns  Pryor  paid  a  second  visit  to 
the  mine.  He  advised  that  the  time  I 
had  arrived  for  equipping  the  pro-  , 
perty  with  a  mill  and  treatment  1 
plant,  and  estimated  the  reserves  I 
then  disclosed  at  over  112,060  tons  of  ' 
ore  assaying  a  little  under  10  dwt.  a  , 
I  ton.  ' 

I 

i  Developments  since  the  autumn 
have  resulted  in  a  substantial  in¬ 
crease  in  the  tonnage  of  the  ore  re¬ 
serves,  and  a  further  improvement 
in  tile  grade  of  the  ore.  It  w-as  sub¬ 
sequent  to  our  meeting  last  year,; 
j  following  upon  the  report  of  Mr.  , 

:  Thomas  Pryor,  that  a  definite  min¬ 
ing  programme  w  as  decided  tipon.  ! 
and  it  was  resolved  to  press  on  with  ■ 
the  erection  of  a  mill  and  the  elec¬ 
trification  of  the  plant  without  de¬ 
lay. 

"It  was  estimated  that  a  sum  of 
£200.000  would  cover  the  cost  of' 
the  mill  and  treatment  plant  and 
mining  equipment,  and  leave  an 
ample  margin  for  w-orking  capital 
and  continuing  development  work.  / 
For  various  reasons  it  was  agreed 
That  to  provide  this  additional' capi-  ( 
tal  an  issue  of  shares  should  liei, 
made  for  subscription  in  Canada,  I; 
thus  placing  the  enterprise  on  a  j 
wider  basis,  and  enlarging  the  body  | 
of  its  shareholders  now-  that  it  is  , 
approaching  the  producing  stage.  , 
This  issue  of  I.OOh.OOO  shares  of  $1  } 
each  at  jiar  was  accordingly  made  ] 
towards  the  beginning  of  this  year  . 
and  was  readily  taken  up  by  .slib-  i 
scribers  in  Toronto,  Winnipeg  ann 
Boston.  Indeed,  there  was  an  over-  } 
subscription  of  about  30  per  cent.,  j 
and  the  sliares,  which  are  quoted  on  i 
the  ToroiUo,  Montreal  and  Winnipeg  , 


Mining  Investors 

Bankers  and  Brokers 

WE  claim  to  have  the  most  efficient  Field 
Organization  in  Canada  for  the  investi¬ 
gation  of  mines  and  mining  developments. 

This  field  staff  includes  men  of  Jong  experience 
in  mining,  and  covers  all  mining  districts  of 
Ontario,  Quebec, Manitoba  and  British  Columbia* 

Whether  we  have  your  business  or  not  we  invite 
all  Mine  Investors,  Bankers  and  Brokers  to  call 
upon  us  for  advice  and  information. 

We  are  strictly  commission  brokers. 

The  policy  of  this  business  is  to  encourage  con¬ 
structive  mining  development,  to  warn  against 
the  vast  difference  between  a  “mine”  and  a  “pros¬ 
pect”  or  a  “promotion,”  and  in  every  possible 
way  safeguard  the  interests  of  those  who  want 
sound  and  impartial  advice  on  mine  values. 

SolloWa^.  Mitts  &  Co. 

Members  Standard  Stock  and  Mining  Exchange 
20  Years’  Mining  Experience 

Metropolitan  Building  Toronto  2 

Telephone:  Elgin  6371  (5  lines  to  central) 


Exchanges,  have  from  the  first  com¬ 
manded  a  premium. 

"Thks  company  holds  over  1,500,- 
00*1  of  these  Central  Manitolia  shares 
out  of  an  kssued  capital  of  some  4,- 
500.000  shares — over  a  third  of  ttie 
issued  capital.  If  you  agree  to  the 
proposal  to  distribute  tlie  majority 
of  our  liolding,  the  bulk  of  the 
shares  will  go  to  tw-o  companies  — 
our  largest  shareholders  —  which 
hiive  not  enferred  thi.s  venture  as  a 
share  speculation,  but  with  the  view 
of  acquiring  a  sut'stantial  stake  in  a 
prndiieing  mine  that  will  prove  an 
annual  source  of  revenue.  (Hear, 
hear).  This  property — in  which  we 
have  so  large  an  interest  -  is  at  pres¬ 
ent  the  chief  concern  and  main  asset 
of  the  Anglo-Canadian  Explorers 
Company." 


i  Central  Manitoba  Mines  has  excel- 
j  lent  management  and  a  strong  bdard 
jOf  directors.  Its  management  is  in 
•  the  hands  of  John  Taylor  and  Sons, 
w’ho  have  been  operating  mines  for 
la  century  and  in  the  Pre-Cambrian 
'area  of  India  for  40  years.  Tlie 
,  board  of  directors  includes  the  fol¬ 
lowing:  T.  Cuthburt  Anderson, 

Winnipeg:  How’.anl  Clark  Davis. 

.Boston;  Hon.  Lionel  Holland.  I,on- 
don.  England;  Henry  A.  Wentworth. 
[Boston;  Arthur  D.  Miles,  Toronto: 
Henry  C.  Taylor.  London,  England, 
■  and  Charles  E.  Valentino,  Bo.ston. 

,  The  company  i.s  well  financed  to 
carrry  Ihe  mine  through  to  profit- 
lable  production,  having  over  $350,f>no 
leash  in  Ihe  treasury,  according  to  the 
latest  report. 


iodic*:;;  mai;;i;*:‘wi,nh;:  ,;;;;;;ho;^ ,  ’"lilts'";  ;  tr  nd  dS  ^rb^cr^ne  fmm 

ii.g  values  of  $8.25  over  22  feet  •  P>'essiye  work  under  supemsion  of  ^ 

widtli.  Eleven  f  hallow  holes  on  the  ;  ef>ii'>petent  engineer  is  plann  a  :  while  a  wdnze  has  been  car-} 

.Michael  ail  carried  value,  three' soon  as  financing  is  arranged  con- i 

shnw’ing  $11.  $4  and  $7  over  widths  }  '  tenuously  in  ore  for  a  length  of  over  j 

rangin,g  from  2  feet  to  15  feet.  Two  i'is.  Harry  (Jakes,  Hon.  Beniah  Bo  -  :  ^3^^  w  hile  a  raise  over  400  leet 

deeper  holes  gave  $4  over  8  feet,  and :  nian,  H.  Tracy,  and  Hugn  „u  jn  length  has  been  carried  from  the  ' 

1 1  SO  over  7  feet.  It  is  likely  that;  land.  .low’est  level  to  the  surface  in  ore  all  } 

sli.’ift  will  be  sunk  on  the  Jubilee  — - -  “  i 'ri»  'f*’®  drifting  has  proceeded  at  . 

lireak,  which  will  be  connected  up  KLDOR.VBO  («0IiB  .ulNr.N,  I, III.  .12.5  and  250  feet  with  equally  favor- 
wiih  the  main  workings  under-  Didorado  Gold  Mines,  which  is  lo-|able  results.  An  estimate  of  ore  re- ■ 
ground  to  form  one  system.  icaled  about  one  mile  from  Central  serves  made  November  last  w’as  1 12,- } 

Cb'iirwalor  Lake.  ’  Manitoba  Mines  in  the  .Manitoba  field  i  580  tons,  averaging  in  value  $0.67; 

One  of  tile  striking  features  of  ex-  'has  a  complete  mining,  equipment  in-  :per  ton,  or  approximately  $1,100,000. 
ploration  work  at  the  Clearwater  stalled  and  recently  eonimenced  Since  then  reserves  have  bfen  in- 
Lake  claims  is  the  width  of  the  ore  shaft  sinking.  The  company  is  get-  creased  substantially  and  average  j 
zone,  25  to  45  feet  wide,  w’lth  assays, ting  power  from  the  lines  o  the  ,millheads  nm  erially  .nrroased.  , 

ranging  from  $3.52  to  $0.68,  on  what ,  Manitoba  Power  Co.  Plans  call  or  Some  o6<.0  feet  f  ast  of  these  work-  j 
is  kno^n  as  the  Macaulav  No,  1  Op- .'sinking  to  the  50(1  foot  level,  with  iings  a  second  shaft  Is  being  sunk  on 


Canadian  Associated  Goldfields 
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The  latest  mine  to  become  a  con-i 
j  trlbuter  of  gold  in  Ontario  Is  Cana-! 
dian  Associated  Goldfields,  Ltd.,} 
which  is  located  on  w'hat  is  regarded 
as  the  main  lireak  of  the  Larder 
I/ake  Camp.  Capitalized  at  $30,000.-' 
00*1;  par  value  $1,  of  which  21,934,- 
;  096  shares  have  been  issiie-d,  the 

I  j 

company  owns  2.000  acres. 

While  present  mill  construction 
has  provided  for  a  capacity  of  600 ; 
tons  daily,  machinery  has  been  in- ; 
stalled  for  treatment  of  about  250. 
tons,  and  operations  are  gr.adually; 
heijig  strpped-up  to  tliis  lotal.  Pro¬ 


duction  wms  started  about  the  middle 
of  July  and  already  tw’o  gold  bricks 
w’ith  a  value  of  $30,000  have  been 
tliirncd  out. 

Development  ha.s  been  extensive, 
the  raiiin  shaft  hav’ing  been  carried 
down  to  1.000  feet,  w’ith  levels  every 
125  feet.  Over  12,000  feet  of  drifting 
on  veins  on  v.arious  levels  ha.s  liei  n 
done.  Tho  ore  tiodies  opened  up  are 
of  good  length  and  are  esliniaied  to 
average  betw^cen  $9  and  $10  per  ton 
in  value. 

Tlio  rompany  has  a  hydro-electric 
plant  in  operation,  with  a  capacity 
of  1,700  horse-power,  but  the  water 
pow’cr  is  c.'tpalile  of  producing  10,- 
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bodies  dioclosed  by  development 
work  done  up  to  end  of  1924  are  as 
follows:  Ore  partially  developed. 

239,000  tons.  $6.21  sold.  8.18%  cop 
per,  $6,567,400  gross  value,  $27.48 
per  ton.  Ore  indicated  by  drillin*r 
372.500  tons,  $5.15  gold.  4.04%  cop¬ 
per,  $5,840,000  gross  value.  $15.65 
per  ton.  Officers  and  directors:  L. 
A.  Gaudry,  president;  K.  Gosselln, 
treasurer;  E.  Rochftte.  K.C.,  secre¬ 
tary.  with  Dr.  J.  .1.  Guntensberger, 
H.  O.  Igichance,  Dr.  (’.  E.  Bourdon, 
and  G.  S.  Van  Moltal.  directors.  Head 
Office:  Quebec,  Qiie.  , 


Quebec  Mining  Field 

Amulet  Gold  Assured  of 

Becoming  Big  Producer 


THE  LOGICAL  MARKET 


Ijewls,  E.  A.  Robertson,  J.  T.  Smith. 
T.  W.  Anderson  and  T.  H.  Elect,  di¬ 
rectors;  W.  E.  Smith,  C.A.,  secre- 
Uary-treasurer.  Head  Office,  523- 
790  St  .lames  St. 


i  SISt’OE  GOLD  MIXES.  I.TI). 

i  Succeeds  British  Minerals  t'orp., 
I  Ltd.  Incorporated  at  Quebec,  1920. 
Jc.apital  $3,000,000;  $1  par.  1,325,000 
I  treasury  shares.  Property:  918 
;  acres  in  l>ake  de  Mont.igny,  Dubuis- 
son  Township,  .30  mlks  E  of  Rouyn. 

!  and  on  same  gold  belt.  Geolo.gy 
j  shows  several  (4)  veins  of  gold- 
I  bearing  tourmaliniferous  Quartz, 

:  cutting  Keewatln  greenstone,  in- 
I  truded  by  quartz  porphyry.  In  shaft 
I  “A”  a  15'  pit  ore  average  $25  per  ton. 
In  shaft  “C"  lower  50’  of  shaft  vein 
quartz  averaged  $22  per  ton,  4  sam¬ 
ples  cut  at  41'  and  47'  running  86c, 
$8.00,  $21  and  $33  per  ton.  In  vein 
"D”  pockets  of  lurgget  gold  occur. 
Thorough  sampling  gave  8.3  tons 
which  crushed  in  stamp  mill  and 
amalgamate  j'ielded  $34.64.  150 

samples  of  all  veins  averaged  $18 
per  ton,  according  to  company  state¬ 
ment.  Officers  and  directors;  ,f.  H 
Tebbutt.  president ;  S.  E.  Siscoo. 
vice-president,  witli  E.  E.  Cou.ghlin, 
J.  D.  Walsh.  .M.  ,1.  McXeill,  directors. 
T.  Higginson  and  C.  Spearman,  con¬ 
sulting  engineers;  S.  E.  i\i.'Coe,  min*, 
manager.  Head  Office:  K.  A  Ken-, 
nedy.  fin.ancial  agent.  Mount  Royal' 
Hotel  Building,  Montreal.  Que. 


Recent  Development  Has  Resulted  in  Rich  Ore  Bodies  Being  Un¬ 
covered — New  Ore  Being  Made  Rapidly  —  High  Values 
Shown — New  Financing  Indicated  Before  Mine  Goes  Into 
Production — Will  Have  Concentrating  Plant  on  Property. 


HEtX.l  rOPl’ER  MIXES,  LTD. 

Incorporated  at  Quebec,  July.  1926. 
Capital  490  sh.ares,  $100  p.ar,  $49,000; 
475  shares  issued.  Properties,  11 
claims.  5  patented.  600  acres,  mile 
from  Noranda  Townslte.  Que.,  and 
milo  from  railway.  Development, 
being  electrically  surveyed  by  Lund- 
berg  Swedisih  Needle,  diamond  drill¬ 
ing  to  follow.  Officers  and  direct¬ 
ors;  E.  A.  Schmidt,  president;  T. 
H.  Hatton,  vice-president;  W.  H. 
ScJimidt,  sccretary-treasui’er.  with 
G.  Kingstone,  H.  Turnbull.  ('.  C. 
Drew  and  K.  Xelles,  directors;  E. 
W.  Thompson,  manager. 


par  value,  all  issued.  There  have 
been  recurrent  reports  of  a  new 
stock  issue  by  the  company  recent¬ 
ly,  but  so  far  these  rumors  have 
been  consistently  denied.  It  is  ad¬ 
mitted,  however,  that  new  financing 
of  some  sort  will  have  to  be  re.^orted 
to  before  the  mine  goes  on  a  produc¬ 
ing  basis,  in  which  ease  existing 
shareholders  wi]  probably  receive 
rights  on  the  additional  stock.  With 
the  rich  finds  which  have  been  made 
on  tlie  property  recently  and  the 
promise  of  still  ftirther  additions  to 
ore  reserves  from  current  develop¬ 
ment,  a  good  rectiption  for  any  new 
issue  of  stock  appears  assured. 

Properties  of  Amulet  eonsist  of  17 
claims  aggregating  44  4.5  acres  on 
the  line  beriveeu  Dufresnoy  and  Du- 
prat  Townships,  known  as  “A" 
group;  4  claims  aggregating  572.1 
acres  in  Rouyn  Township,  southeast' 
of  Dufault  Lake, 

"B";  and  6  claims  a;,  _  _ 

boundary  between  Rouyn 


Composed  of  the  following  members. 


jCOPPER  HILL  MIXE.S  MMITEB. 

Incorporated  at  Quebec.  Capital 
I  $3,000,000;  $1  par;  1,000,000  issued. 

;  Propr rtie.s.  22  claims.  880  acres,  903r 
I  interest  in  400  acres  Dufresnoy 
Township,  and  480  acre.s.  .Montbray 
Township,  Rouyn,  Que.  Surface 
showing,  copper  and  zinc  with  a 
little  silver  and  gold.  Diamond  drill¬ 
ing  cut  encouraging  formation.  Ex- 
tensiive  surface  exploration,  diamond 
drilling  and  shaft  sinking  to  be  com¬ 
menced  when  plant  is  installed, 
(■)ffie:'rs  and  directors;  O.  B.  Thi- 
baudeau.  president;  E.  Hunt,  rice- 
president  and  secretary-treasurer; 
J.  C.  Day,  director. 


James  W.  Ball  (pres.) . C.  F.  Meikle  &  Company,  145  St.  James  St. 

Louis  M.  .Atwell  (vice-pres. )  Louis  M.  Atwell  &  Co.,  190  St.  James  St. 

D.  H.  Beauvais  (secy-treas. )  1  0  Hospital  St. 

B.  H.  B.  Beauvais . 10  Hospital  St. 

Irving  J.  Isbell . Isbell,  Logan  &  Company,  190  St.  James  St. 

Geo.  R.  Williams . Williams,  Brochu  &  Co.,  86  St.  Frs.  Xavier  St. 

Norman  W.  Ludford . Arthur  E.  Moysey  &  Company,  I  1  8  St.  James  St. 

R.  B.  Holden . Arthur  E.  Moysey  &  Company,  I  1  8  St.  James  St. 

Samuel  Reichsback . Francis  J.  Hunter  &  Co.,  Mt.  Royal  Hotel  Bldg. 

Thos.  McCallum.  •■•••..  .Percy  Luscombe  &  Company.  53  St.  Frs.  Xavier 

James  McGrath . Mount  Company.  Ltd.,  4  Hospital  St. 

Ernest  Walton  . Walton  At  Company,  190  St.  James  St. 

Kellard  Gamble . Laurier  Finance  Corp..  Transportation  Bldg. 

Alex.  C.  Bowles . Robert  Lyons  &  Company.  190  St.  James  St. 

Ernest  E.  Lineker . .  .  .81  Victoria  Ave..  Toronto  2.  Ont. 

Joe  G.  Brotherton . F.  MacLean  Smith  At  Company.  10  Hospital  St. 

and  33-35  Victoria  St..  Toronto  2. 

Albert  F.  Schwersee . 65  Adelaide  St.  East,  Toronto  2.  Ont. 

W.  H.  DeL'dy . W.  H.  DeUudy  At  Co.,  753  Yonge  St.,  Toronto. 

G.  G.  Oke . F.  G.  Oke  At  Co.,  34  King  St.  W.,  Toronto. 

H.  J.  F^icard . H.  J.  Picard  At  Co.,  14  King  St.  E.,  Toronto. 


known  as  Group 
;regatlng  728.4.5 


much  higher  than  fhl';.  acres  on 

Xcw  Financing  Xccessarv.  and  Boichatel  Townships,  known  as 

Amulet  Gold  Mines.  TJd..  is  capi-  "C,"  a  total  of  27  claims  covering 
tallzed  at  $2.009,iin(>  in  shares  of  $1  years  is  as  follows: 

C'OmparntlTe  C.encrnl  niil.-inrr  Sheet,  Tear  Knillna  Deo.  31. 

A.v.oet*. 

Prop,  and  Equip.  Current  P»ferrpd  Total 

1926  .  42.094.842  $1,022  $2.97.i.6.18 

1925  .  2,006.952  255,577  1.015  2,263.544 

l.hlllilltloe. 

Cap.  Stork  Current  M'ork.  Cap  Total 

1926  .  $2,000,000  $4,917  $370,741  $2,,37.5.6.'S5: 

11*23  2.000,000  1.602  262.242  ■2!26.3..8  44 

Strong  B.qlance  Sheet. 

During  the  year  1926  a  total  of 
$212,215  was  spent  on  development 
and  organization.  comparison  of 

lialance  sheet,  figures  for  the  pust  2 
tears  is  as  fololws: 

Part  of  the  ore  proven  on  the 
Amulet,  takes  the  form  of  flatlying 
zones,  riiis  does  not  mean  slmllow 
deposits,  because  alitady  four  of 

these  have  been  found  one  underly¬ 
ing  another.  If  such  bodies  rou- 
tiniies  to  he  found  at  greater  depth 
they  will  produce  a  volume  of  ore 
eqii.il  at  least  to  those  which  occur 
near  the  vertical  and  which  can  he 
counted  on  to  reach  to  great  depth. 

The  four  flat-lying  bodies  at'  Am¬ 
ulet,  mentioned  above,  average  in 
value  (in  the  dull  cores)  $40.  If. 
when  all  orb  is  taken  into  account, 
values  average  $20  to  $2.5.  .Amulet 
will  be  an  enterprise  of  high  .-ank- 
ing.  I 

The  location  and  proving  of  a  j 
vertical  ore  body  2d  feet  wide  for  a  i 
length  of  3dd  feet  and  to  a  depth  so  | 
far  of  over  230  feet  Is  another  sur-  I 


MILLER  ROISniVrrL  MIXES  CO. 

LTB. 

Incorporated  at  Quebec.  Capital. 
$3.00(1,000;  $1  par.  Contract  entee-ed 
to  buy  assets  of  Miller  Bolschatel 
Syndicate.  T/td..  and  to  pay  Syndi¬ 
cate  1.500.000  shares  for  holdings. 
■Shareholders  will  receive  ,50  shares 
of  new  for  each  share  of  Syndicate 
stock  held.  5dO,oiio  .shares  hive 
been  optioned  which  will  net  treas¬ 
ury  $.240,000.  Properties:  29  claims. 
Rouyn  district.  Que,  Trenching  and 
diamond  drilling  campaign.  1927, 
Officers  and  director." :  i’.  S.  .Mor¬ 

row.  president;  \V.  .1  Boland,  vice- 
president.  with  V,  D  t  ardy.  \V  P. 
Kearney  and  P.  '  barton,  directors. 
Head  Office,  MacDonald  &  Boland., 


I  prising  development.  The  core.s  of 
I  this  (.\o.  S>  ore  body  shows  .$60  to 
$65  to  the  ton.  in  zinc,  copper  ann 
silver,  so  related  that  the  ore  lan 
be  readily  reduced. 

Further  ore  bodies  have  been  In¬ 
dicated  by  the  electrical  survey  In 
the  vicinity  of  those  Hint  h.ive  item 
explored.  .All  this  is  in  nilditi.m  to 
the  original  workings  where  j.i  the 
shaft  in  later, a!  workings  some  $:’> - 
400. 000  lias  been  placed  in  reserve 

It  may  he  expected  that,  with  the 
heavy  mineralization  on  the  proper¬ 
ty,  the  company  will  deeirie  to  erect 
its  own  conoentrating  plant  and  the 
proximity  of  the  property  to  the 
Horne  smelter  assures  low  cost  ra- 
cilit.bs  along  liiese  lines. 

N.  .A.  Timmins  has  a  subst-ntial 
stock  interest  in  tlie  company, wliicii 
lias  a  strong  Itoard  of  dinctor.-  ami 
officers  as  follow,--:  Riissell  E  Pt'!'- | 
ham,  pre.=  ident;  Leslie  McKweu.  t^:ti 
vicp-president ;  Jolm  1,  Rankin.  2nd  | 
vice-president;  .V.  ,A  Timmins.  Pan!  j 
Galihert.  F.  B.  fommon.  and  D.  B 
Rorhpster.  directors.  ' 


THOR  MIXE.S.  I.IMITFO, 

Incorporated  In  Ontario,  Dec  14. 
1926.  Capital  .$3iiti.Otin;  si  pnr.  pro- 
peifios:  25  patented  claims,  ap¬ 

proximately  l.ddd  aere.s.  Cleriry 
and  Joannes  Townships.  Que.  Cop¬ 
per  gold.  Further  information  not 
availahle  yet.  new  company.  Offi¬ 
cers  and  directors:  W  O  Gibson, 
president;  G.  c.  H  Lindseli.  vice, 
president;  H.  5rardonaM.  rerretary- 
trrasurer,  with  A  I,.  Cronin  and  T 
.‘4.  Duggan,  directors:  A.  c.  Ringrose, 
m.anager.  Head  Off-ire;  Rank  of 
Hamilton  Building.  Trvronto  2.  Min¬ 
ing  Office;  Rouyn.  Que, 


(.OIK  i:Xri,OR$TIOX  of  rAXAKV 
I  LTK. 

j  Inrorporated  at  Quebec.  Capital, 
■5,94)0,(10(1  .shares,  no  par  value;  2.- 
^050.000  shares  Issued;  1.95(»,ooo 
.'-h.ires  owned  by  Bourlama(iue  ISyii - 
j  dicate.  Ltd.  <Q  v.).  Property:  569 
laeTcs.  riiifresnny  Township,  discov- 
ieries  of  pyrotite.  ropper  and  gold 
have  been  made.  329  acres  in  Mont- 
hray  Township.  an(|  49o  acres.  Hehe- 
eoiirt  Township,  th-re  propcrt.ie.s  ad¬ 
joining.  ,St.  Pierre  property  lies  to 
N..  Con.solidatod  8melters  have 
group  to  S.  and  Reed  group  lies  to 
K.,  all  show  interesting  geology.  Pre¬ 
liminary  work  on  this  group  has 
disclosed  a  large  mineralized  area, 
and  surface  shows  1V2%  ropper  .and 
$1.90  gold.  Also  320  acres,  Rouyn 
Township,  N.E.  arm  Lake  Rouyn. 
Geological  survey  discloses  numer¬ 
ous  mineralized  areas.  Officers  and 
directors:  Dr.  H.  V.  Pogue,  D.D.S., 
irresident;  R.  E.  Kemerer.  rice-prrs- 
Ident;  A.  .M.  Dunn,  secretary-treas¬ 
urer,  with  H.  R,  .Mansfield  and  AV. 
Grace,  directors:  D.  C.  Kemerer, 


G.  H.  Benson.  Assistant  Secretary-Treasurer 
MONTREAL  MINING  EXCHANGE. 


WILT.SET-rOliHI, \X  MIXES,  LTD 

Incorporated  in  Ontario.  Nov.  19. 
1926.  Capital,  $3,099,909,  $i  par; 
1,2,00,990  issued.  Properties:  ''  14 
claims,  950  acres,  Rouyn  Township. 

"  yn  Igikes.  Que. 
rold.  42laim  M  L. 


Stadacona  Rouyn  Mines 


regarding  the  functioning  and  membership  in  the 
Montreal  Mining  Exchange  ma  be  directed 
to  the  Exchange. 


Inquiries 

10  HOSPITAL  STREET,  MONTREAL 


Geology 

1803  discovery  consists  of  brccciated 
body  which  may  be  traced  for  690’ 
from  the  property  line  westwards. 
To  there  is  a  closely  parallel 
shear  zone.  Mineralization  hears 
strong  resemblance  to  Chadbournc 
deposit  which  has  pyrite  as  w'ell  as 
gold.  Breccia  zone  seems  as  a  vein 
rather  than  a  replacement.  Shear 
zone  100’  S.  of  brecia  is  parallel.  It 
is  visible  across  the  outcrop  and  has 
minimum  length  of  500'.  Sheared 
material  has  been  recemented  by 
same  minerals  a.s  brecciaa  with 
greater  proportion  of  sulphides.  De¬ 
velopment;  .Necessary  asscss.mcnt 
work  done.  Office-r.s  and  directors; 
J'.  -A.  Blnekburn,  president:  H.  J. 
Itawson.  vice-pre.'^iident.  with  \'.  E. 
De  l24  Haye  and  A.  .Moulton,  direct¬ 
ors;  L,  Soliague,  secretary-treasur¬ 
er;  H.  S.  Denn.v.  M.I..M..M..  manage;-. 
Head  Office;  217  Bay  St.,  Toronto  2. 


I  SIAKIMAC  MIXES,  LIMITEK. 

'  Incorporated  nt  Quebec.  Jan..  1927. 
t.'apit:il  $3,090,000,  $1  par,  1,500,000 
i.ssucd.  Property;  46  claims,  31  pat¬ 
ented,  2.240  acres,  Rouyn,  Boiscliatel, 
Duprat  and  .Monil>ray  Townships. 
Que...l’6  to  8  miles  from  railway. 
Examiner.-^:  R.  D.  Hoffman  and  H. 
liOvc-man.  Previou.sly  owned  by  Ald- 
er.<on  ,fe  .AIcKay.  Geology:  Surface 
^  .XTloration  .shows  copper  and  zinc. 
Ore  is  suipliido  of  copper.  .Average 
assay.-;  h  r  to  22' L  Development: 
Diamond  drilling  planned.  Officer.'- 
and  directors:  E.  A.  Schmidt,  presi¬ 
dent;  .1.  Kearney,  vice-president;  AA’. 
H.  Schmidt.  secretary-treasurer. 
Hoad  Office:  404  Keefer  Buildin,g. 
.Alontreal,  P.Q. 


sunk  1921.  Head  Office'  Jack  Ham 
mell,  Old  Colony  Club,  Toronto. 


THE  ST.  .MAI  RK  E  MIXIXG  I'O., 
LTK. 

The  St.  Maurice  .Alining  Company 
is  a  subsidiary  of  the  Indian  Penin¬ 
sula  .Alolybdenum  Company,  incor¬ 
porated  in  the  province  of  Quebec  In 
June,  1926,  with  a  capitalization  of 
$1,000,000.  $l  par,  747,600  shares  be¬ 
ing  issued. 

The  property  comprises  5  claims. 
683  acres,  at  Indian  Peninsula  on 
Ix'iko  Keewagama,  20  miles  south  of 
Amos,  the  National  Transcont'in'c-ntal 
Railway. 

The  company  officcr.s  are:  -A.  E. 
Doucct,  vice-president;  AA’.  H.  Storey, 
secretary-treasurer.  with  AV.  K. 
Simpson,  S.  D.  AA'right  and  A.  H. 
Porter,  directors. 


N.  C.  URQUHART 

AND  COMPANY 


them  electrically  prospected  and 
then  diamond  drilled.  Group  5 
show.s  four  pronounced  bodies  of 
copper  .’iiincralization.  and  a.'say.'' 
ran  2'l.h''.r  cojiper  (Government  As¬ 
say  i.  These  .showings  (nabled  On- 
tabec  to  sell  85%  interest  in  these 
claims.  Group.?  3,  4  and  6  are  op¬ 
tioned  to  a  group  of  hu.siness  men  in 
.Alontreal.  Ontabec  retaining  15% 
interest.  .Arrangements  for  explor¬ 
ing  with  dip  needle  have  been  made 
Groups  1.  2  and  8,  little  has  been 
heard  to  date.  On  No.  2,  four  good 
sized  rjuartz  veins  were  uncovered 
and  show  fair  gold  values.  The  pol¬ 
icy  of  company  to  stake,  elcvelop  and 
sell  is  being  carried  on.  and  now- 
have  9  of  its  12  groups  being  oper¬ 
ated  by  outside  capital.  AA'hich 
means  that  those  grotips  will  ho 
either  proved  or  disiuovod  with  ni) 
drain  on  co.mpany’.s  treasury.  Offi¬ 
cers  and  directors:  AA'.  C,  Hart 
president:  T.  II.  Harton,  rice-presi¬ 
dent;  G.  H.  Guy,  seci-ctary-treasiir • 
er,  with  A.  T.  MacFarlane’  .A.  Reid, 
T.  S.  Church  and  I'.  AV.  Thomii.son, 
directors.  Head  Office;  707  Black- 
Idirn  Building,  Ottawa. 


Incorporated  in  Quebec,  1878.  oper- 
•ated  as  rlo.se  corporation.  Property: 
•Ascot  Township,  Sherbrooke.  Geo¬ 
logy:  4  parallel  inter-bedded  Ien=e.= 
of  cupriferous  pyrite  in  talcose  .schist 
crossed  by  diorite  dikes,  cupriferous 
belt  being  traceable  for  2  miles.  Lea¬ 
ses  are  ?,  to  69’  in  width,  averaging 
about  2.5%  copper  up  to  60c.  per  ton 
in  combined  gold  and  silver  value.?, 
and  iOfj-  sulphur.  Footwall  vein  or 
lens  4  to  20'  thick,  50  io  100’  long 
Main  vein.  _0  to  60’  thick,  109  to  120' 
long.  .Shaft  vein  3  to  .15'  thick,  50  to 
190’  long.  No.  1  vein,  2  to  25’  thick, 
20  to  120’  'long.  Footwall  and  shaft 
Icn'SC'S  richest  in  copper,  avera.ging  4 
to  S'";,  while  others  cai-:-y  2%''l  cop- 
l(rr  with  42  to  48' 7  .sulpliur.  Prima¬ 
rily  producer  of  jjyrite  for  sulphuric 
aci'l  trade.  Dcvcloiuuent ;  .Aline  open- 
C'.-l  1,879.  producing  for  40  years,  has 

7  X  7'  ci-os-'c-.n  tunnel,  ’.0(i9’  long,  and 
3.450'  incline  with  average  di))  of  4.5 
degrees,  douldo  skip  track.-.  Fquip- 
ment:  150  H.P,  electric  hoist,  good 
for  5,5oO,  depth,  tv.o  8-d'-ill  2-.st-(,ge 
air  compressors.  Mill.  3(i((-ton  daily, 
connpete(l  with  mine  by  ■’’■.t  mile  elee- 
tric  tram  equipped  with  :;-ton  cars. 
.Alill  has  1.59-H.P,  electric  pquipment. 
Gre  for  shipping  is  reduced  to  2',2" 
size  and  concentrating  ore  is  reduced 
to  1,  8"  .‘-i/.P  by  eruslicr.s  and  luil! 
mlH(S,  thrncr  to  an  S-c()mpai-tment 
clas'sifier  wiiii  spigots  distdiarging  to 

8  AVilfley  tables.  .Aliddlings  from 
coa.rsp.st  tiih!p,s  are  returned  to  hall 
nil-Us  and  from  fiiur  I.ihle.<  to  re- 
crushing  depai-tment,.  .Selected  ore 
and  ronrentrates  are  shifiped  to 
various  acid  works  and  thtre  luii-iu-d 
for  sulithur,  oupriferous  ciiKlcr  re¬ 
maining  being  shipped  to  .Norfolk 
smelter  where  it  is  Ire-tted  for  eo))- 
jier.  Prft.iU'Ction :  .M(out  39,99o  toii.s 
cuprife(rou.s  ityrite  yearl.i.  !Ie:((l  Of- 
fioe:  F.  -AI.  lOissow,  man.-iger.  l-aistir, 
Capeltnn,  Que.  AA'.  E.  ('.  Eiistis,  131 
State  St.  Bosttm,  Mass,  president  and 
sect  rcta  ry-t  rcasu  rer. 


STARELL  (.OI  K  MIXIX(;  (  0„  LTK 

Property;  Stabell  Mines,  S.E.  of 
Siscoe  Gold  Mines  in  Hiirricanaw 
section.  30  miles  E.  of  Rouyn.  in  lot 
5.3,  range  8,  Dubudsson  Township. 
Geology  shows  a  quartz  vein  in 
schisted  basalt  cut  by  porphyry. 
A'ein  has  been  opened  fO(r  ,900’  and 
carefully  channel  sampled  at  .'■u:-- 
face,  disclosing  1  shoot,  said  to  be  4' 
wide  and  300'  long  that  averages 
$12.60  gold.  Another  shoot  is  said  to 
average  $15  to  5’  average  wddth  w-ith 
70’  long.  Ore  carries  pyrite,  chal- 
copyrite,  and  pyrrhotite  is  schist 
zone  30'  to  40'  wide,  adjacent  to  por¬ 
phyry.  Company  spent  $70,oo('(  on , 
property  m  1922  and  as  much  iiiore' 
in  1923.  Development;  A  500’  shaft  ■ 


Stock  Brokers 

Members 

Standard  Stock  and  Mining  Exchange 


SI’HIXX  ARiniH  MIXES,  (  ORE. 

Incorporated  at  Quebec.  (.'apital, 
$1,000,000.  $1  par.  Propeity:  .? 

group.?,  Barrautc  Township,  Abltibi, 
Que.  The  1st  group.  600  acres,  is 
located  on  Range  2,  2  mlle.5  from 

railway.  The  2nd  group,  900  acres 
on  Range  5,  3  miles  from  C.N.  Ry. 
"I'he  following  figures  give  result  of 
$7.91;  .-sampling:  Gold.  $9.70;  cop¬ 
per,  .$7.ftl;  total,  $17.61.  .An  estimat,- 
of  quantity  and  value  of  the  ore- 


Adelaide  6028-9 
Standard  Bank  Building 
TORONTO 


ROITX  (il  EBEC  MIXES,  I,T1). 

Company  is  transferring  all  its  as¬ 
sets.  con.'-lsting  of  300,000  shares  of 
Quebec  Gold  Belt,  Ltd.,  to  thelr 
shar.holders.  AVhen  distribution  is 
complfi^s  Ch.arter  will  be  surrend¬ 
ered. 


(. ROVER. KAI.V  MIXES,  I.TK.  | 

Grover-Daly  .Alines,  I,td.,  was  in¬ 
corporated  in  Quebec  in  January, 
1926,  with  a  capital  of  3,00(i,uo'* 
shares,  $1  par  value,  :(ll  issued. 

I’nidential  Trust  held  in  escrow 
at  disposal  of  directors,  Dec,  31, 
E(2(;.  L395,00((  .shares  to  he  .sold,  pro¬ 
ceed:?  to  he  used  for  benefit  of  coiu- 
p:(n.v. 

f’ropr  i-t.irs  of  the  eonipany  con- 
si.-,t  f(f  approximately  379  acres  in 
Huprat  (((did  Dufresnoy  Townships, 
Que.  I 

Centro  Rouyn  Coi)t>er  area,  mid¬ 
way  between  .Norauda  S.,  Amulet 
iind  AVaite-MoiitgoiuPi-y  on  N.  .At 
tlie  (  nd  of  1!l26  (ievelo|imenl  on  tin 
l)r()|)eily  consisted  of  65,99()  feet  of 
line  surveyed  iind  cut  out.  Thi.s 
work  resulti'd  in  location  of  4  im- 
liorlarit  ore  occurrences,  showing  in 
lilacea  several  arras  of  miner.iliza- 
tion.  (  (ipjier  to  value  of  11'7  wa-i 
found  and  al.o  apiircciahle.  value  ol 
gold.  Test  )iits  liave  l(een  sunk  and 
rrsiills  so  far  favoralile.  Mmited 
anioiinf  of  diamond  drilling  has  been 
(lone.  Camps  for  accommodation  of 
25  nif  n  hnilt.  fifficers  and  rlirrc'ors 
are  as  follow"-  \V  'f.  Ataron,  presi¬ 
dent;  H.  J  Stewart,  vice-pre.-ident 
and  managing  dirc-otor,  with  E.  A’. 


Illustration  showing  the  mill  and  shaft  head  frame  of  the  Canadian  Associated  Goldfield  property  at  Larder  Lake,  Ontario. 

The  above  illn.siration  shows  tlie  spirndid  ninv  mill  of  the  Canadian  Associal' .1  fret  down  to  Hie  low  li-vel.  Over  12,9911  feet  ot  lirifting  (’ll  veins  on  various  levels  has 

Oildfieids.  This  mill  eoininenei^d  operation  .eronnd  the  mi.'l'dile  of  .Inly  and  luis  a  eaiiacity  liecn  done.  ,  r 

at  present  of  about  250  tons,  -which  ob.iective  is  now  rapidily  being  reached.  Gold  harri  Ninety  men  are  at  work  on  the  property  with  adeqiiaie  accommodation  for  many 

are  being  turned  out  at  regntai  Intervals.  The  grade  of  ore  compares  favorably  w-l'th  more.  ...  ^  j  i  , 

the  best  mines  of  Ontario,  and  the  porrentage  of  recovery  Is  high.  'I  he  Comp-iny  is  pirticiilarly  fortunate  in  owning  its  own  h.vdauhc  power  plants 

Tlie  Company,  whteh  controls  over  2960  acres  on  v  hat  l.s  ronsidered  to  be  th°  main  capab!'’  of  developing  a  m.ixiniuni  of  lU.O'jU  li.p.  At  prcstiit  they  are  iiroducing  aiouud 

break  in  this  district,  have  the  main  shaft  down  1000  feet  and  have  o-pened  up  each  12.5  liii0  li.p. 


OXTAIHA  ,  I.IMITLK. 

Incoriioratod  in  Ontario,  .Alar.  17. 
1923.  Capital.  $1..590,999;  no  par 
A’alue;  825,999  is.-iiied.  Eroperty;  Sr. 
claims,  ajiproximately  4,(9*9  acres,  in 
Rouyn  and  Dufresnoy  Township;?, 
Que!  Gf-oloay:  Groups  9.  II  and  12 
are  located  on  edge  of  the  granite 
that  underHf-.s  T^ake  Dufault.  .Ar¬ 
rangements  have  been  made  to  have 
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J  ■  U  1C  1  Y  •  (  dcj- that  ordnance  demands  might 

INickel  Industry  Has  Turned  Swords  Into 
Plow-Shares  to  Meet  Industrial  Situation 

rddcd  production,  until  iniil,  from' 

~  . . “  ■  —  ■■  -  ■  — .  .Norway,  were  Germany's  sources  of  i 

(Continued  from  Page  20)  in  the  ore.  Colonel  U.  M.  Thomp- 1  projcctlle-s,  made  iu  France  about  i  supply.  ‘  j 

Unce  in  the  period  1870-1877.  Nor- ,  Orford  Copper  Company, ,  188C.  had  shown  high  penetration!  The  Armi.stice  in  101.8  brought  to, 

way  controlled  the  nickel  market  «<■  <'on»table  Hook.  New  .Jersey,  con-  against  wrought  iron  and  compound  ;  a  close  a  four-year  peri  vi  of  high- ' 

prior  to  the  advent  of  New  Caledo-  ('■acted  to  smelt  the  ore,  but  he  soon  armor  plate.  the  be.st  modern  !  pro.s.sure  production.  It  i.l  o  brought: 

nla  as  a  producer.  found  that  the  copper.  Would  not  then  known  by  the  leading  navies.  to  a  close  a  longer  ju  rir.d.  of  about  | 

In  the  United  States,  mines  were  cm”®  All  that  could  be  ob- ,  \rmiiineiifs.  j  fifteen  years,  durin.g  nl.ich  the 

worked  in  Connecticut.  .Missouri,  talncd  was  a  worthless  alloy— a  re- j  Ritchie  brought  this  renorl  to  '  inc®"  sins  pro.^pen'  y  of  the' 

and  Pennsylvania.  The  pvrrhotlte  P®((Uon  the  experience  of  the  the  atwkntion  of  the  Secretarv  of  the  '  hu  gely  up- , 

ores  of  Litchfield  county.  Connect!-  (German  miner.s  a  century  previous.  I  xaw  of  the  United  Stales  Its  im- ' building  of  gt-  at  mnic.^  and  i 
cut.  discovered  In  1661,  were  ship-  While  Colonel  Thomp3on  was  portanco  was  immcdiatelv  recogniz- ! 'i  be  cffecl  , 
P«d  to  China  about  one  hundred  wrestling  with  the  problem  of  the  pj  Lieutenant  Buckingham  of  the  '  ""s  not  tully  real- 1 

year  later,  and  in  1818  to  England,  separation  of  the  nickel  and  copper,  t  States  .Navv  and  Sir  Chtrles  completion  of  war  j 

The  ores  of  Mine  La  Mottc,  MIbsou-  "'htch  was  subsequently  solved  by  Tupper  of  Canada.’ accompanied  Mr.  j  contracts  in  1920.  The  gra;>h  of  an- 1 
rl,  worked  by  French  explorers  as  the  Orford,  and  later  by  the  .Mond.  Ritchie  abroad  to  gather  further  in  ‘  Production  is  a  mute  witness  to] 
early  as  1719.  were  shipped  to  nickel  procees.  Mr.  Ritchie  had  to  face  the  formation  Thev  visited  a  number  ' heavy  deflation  of  11)19-1921  1 

refiners  in  England  about  1830-1850  Problem  of  creating  a  market  for  the  leariinir  -teei‘  nnu  '  '  The  total  world  production  of  nickel! 


(Continued  from  Page  29) 


woraea  in  Connecticut,  Missouri,  was  a  wonniess  aiioy— a  re-,  Ritchie  brought  this  renorl  to 

and  Pennsylvania.  The  pyrrhotlte  P®titiIon  of  the  experience  of  the  the  atwkntion  of  the  Secretarv  of  the  1 
ores  of  Litchfield  county,  Connecti-  (German  miner.s  a  century  previous.  I  of  the  United  Stales  Its  im- 
cut.  discovered  in  1661,  were  ship-  While  Colonel  Thompson  was  portanco  was  immcdiatelv  recogniz- 


year  later, 
The  ores 


rl,  worked  by  French  explorers  as  the  Orford,  and  later  by  the  .Mond.  Ritchie  abroad  to  gather  further  in  ‘  Production  is  a  mute  witness  to 
early  as  1719.  were  shipped  to  nickel  procees.  Mr.  Ritchie  had  to  face  the  formation  Thev  visited  a  number  ' heavy  deflation  of  11)19-1921 

refiners  in  England  about  1830-1850.  Problem  of  creating  a  market  for  of  the  leading  steel’  and  '  nrrin  inee ' prodiietion  of  nickel 

They  failed  to  become  a  prominent  t'ts  nickel.  The  world's  annual  con-  jiiakers  in  Great  Britain  and  '  Fii  -  "  hat  it  had  Iu  en  about 

factor,  however,  due  to  difficulty  in  sumption  of  nickel  in  1886  was  about  rope.as  well  as  the  nrinctnai  com  'a- 

separating  nickel  from  lead.  The  one  thousand  tons,  whereas  the  rich  njgj,  engaged  in  the  nroduction  and  "ar.  the 

imporUnt  mine  In  the  United  States  , ‘U'es  of  his  Canadian  mines  were  refining  of  nickel  Thev  found  all  "'ckel  industry  faced  the  problem 

was  at  Lancaster  Gap,  Pennsylva-  ready  to  turn  out  twice  that  amount,  very  much  aware  ’  of  the 'imnortance  of  creating  new  markets.  Once  be- 

nia.  Nickel  ore  from  this  mine  was  The  price,  which  had  been  $2.60  per  nickel  and  several  who  were  oh  udequatc  uses  for  nickel  had 

not  treated  until  1850,  although  the  pound  In  1876,  was  only  16  cents  per  desirous  of' gainine  eonfrnl  (i®''cloped  where  tlurc  seemed 

mine  had  been  worked  previously  pound  in  1886.  The  market  was  =  mitniil  conditions  at  the 

lor  copper.  Refining  was  first  start-  heavily  overstocked.  German-silver.'  ^  rennrt<;  on  "'p  war  were  .similar  to  those 

t_  nuM_j.I_i.i-  u..,  _ _ onU  nninap-a  wovo  1  .  icr.iju  iji  iml  ItlMIILS  Oil  lUlS  ,  .  i„  ICOO  TU- 


1900. 

With  the  close  of  the  war,  the 
nickel  industry  faced  the  problem 


fore,  adequate  uses  for  nickel  had 
been  developed  where  tlurc  seemed 
In  bo  none.  The  conditions  at  the 
end  of  tlie  war  were  similar  to  those 


and  purchased  them  in  1869.  s'on  of  the  market  by  finding  new 

By  1887,  the  competition  of  New, uses  for  nickel.  , 

t  aledonlan  ores  had  brought  all  Xirliol  For  Refrigerators, 

other  nickel  mining,  save  that  In  At  this  juncture.  Mr.  Ritchie  re- 
Norway,  to  a  standstill.  Gamier  called  an  experience  ten  years  he- 
had  discovered  the  New  Caledonian  fore  in  Washington.  He  had  met 


SOI  worKs  Of  scnneifler,  in  I'lance, 
iind  also  a  plain  steel  plate  such  as 
was  then  used  by  the  British  navy, 
from  Ca.mmell  <fe  Company,  of  Shef¬ 
field.  .At  the  trial  of  these  plates. 


uses  for  nickel. 

Tlio  Post-War  Period. 

The  new  era.  although  not  as  yet 
at  maximum  war  consumption,  ap¬ 
pears  to  offer  fully  as  great  promise 
as  any  preceding  one.  It  may  be 


.\orway,  lo  a  sianasiui.  oarnier  ,  nickel-steel  nroved  dc-  i'''"' »  mn-i  .umj 

had  discovered  the  New  Caledonian  fore  in  Washington.  He  had  f^ct  ]  sunerior  The  results  were  P'‘®ceding  one.  It  may  be 

deposits  in  1865.  but  their  moment- ,  there  John  G-amgee,  an  EnKiishma”' j  inimpriiateiv  nf  arpit  tnfprpci  nil  characterized  a.s  the  period  of  mar- 
ous  value  and  extent  were  not  real- 1  who  had  interested  the  government  I  ^  ‘  j,p ,  k®t  development  and  stabilization  in 


ized  until  the  geological  survey  re- .in  the  building  of  a  refrigerated  hos- 
ports  were  published  In  1874.  Dur- '  pital  ship  for  treatment  of  yellow- 


Congres.s  appropriated  a  large  sum 


the  industries  of  pcare. 

There  are  three  principal  eontri- 


IIMIIS  were  puniisnea  in  uur-  pita.i  omp  lui  of  mnnev  for  the  nnrrVnsp  nf  nirkpl  ^ 

ing  the  next  fifteen  years.  New  Cal-  fever  patienU  in  the  Gulf  ports.  Gam-  uLa  tn  niskin-r' ‘  nicked  steei  factors:  a  general  Intensifi- 

fdonla  was  the  principal  source  of  gee  investigated  ammonia  refriger-  ,  ‘niitp  fnr  the  '^.avv  '  cation  of  engineering  activity  along 

nickel  for  an  enormously  increasing  atlng  machines,  but  soou  found  that  ‘  '  vnarc:  \vitn«=ppH  tn  stimulated  by  the  war;  the 

J - J  cast  iron  would  not  hold  compressed  *  ""nfispen  l”'  nnitvo  micrpat  nnH  nffnrt  nf  ihp 


domand  ca^st  iron  would  not  hold  coniprossen  ,  , _ .  ^  i_  ei  -wwi.  ... 

lilsoftTerles  in  Canada.  j  ammonia  gas.  He  tried  all  kinds  of  an,,®'[rAatmenrof  ”nfeker  sfe™ir'*^Bv  I  companies;  and 

The  occurrence  of  nickel  ore  In  alloys.  Then,  going  one  day  through  there  tn '.vtiH  I  automotive  production. 

•  anada  was  reported  as  early  as  the  Smithsonian  Institute  with  .Mr.  '  '  "  '  .  ^d  uUfi  M^or  ‘  present  industrial  period  is 

In  the  Sudbury  district,  the  1  Ritchie,  he  saw  some  nickel-iron  of  urrprecedenfed  engineering 


active  interest  and  effort  nf  the 


184S,  In  the  Sudbury  district,  the  Kiicnie,  no  saw  some  nicaei-irun  pvtdenrpd  hr  HadfiPid's  I rusmrpn.iK 

first  authentic  discovery  was  re-  meteorites,  and  decided  to  try  such  p,hSiv"e  naper  hef^e  the  In^  research,  which  we  re¬ 

corded  about  1858.  At  that  time '  an  alloy.  Mr.  Wharton  furnished  civdl  Fngincirs  In  1 S99  on  he ' 

the  country  wae  a  vast  wilderness,  .some  nickel,  with  which  Gamgee  nf  virkpi  n’n.i  iron  ''  •  ®rtat”'y.  urgent  engineering 

and  it  was  not  until  the  advent  of  produced  a  very  superior  nicked-  /y,;  '  Hnl-  rPniilremeo+s  requirement  -  airplane?. 

The  railway,  twenty-seven  years  lat- ,  Iron  alloy,  which  held  the  gas.  Gam-  submarines,  gas-warfare,  fqnipmen 

er.  that  clearing  and  exploration  ’  gee’s  ship  was  never  built,  but  he  y  ,  annlica’tinns  and  nronerties  ®tc.  - stimulated  to  a  high  pitch  all 
began.  Sudbury  was  at  that  time  had  demonstrated  the  possihilltles  of  jLtati  knnl^pTpp  an/tn  ntr^^  engineering  thought  and  activity 

the  terminus  of  the  Canadian  Pad-  nickel-iron  alloys.  Of  ali  the  pos-  "  ySpl^Tdiideradded  ^fiK^  nations.  The  war  p-riod 

fie  Railway,  from  which  point  con-  sible  uses,  nickel-iron  alloys  caught  i  achievements  of  research  and  Inven 

structlon  work  was  being  pushed  Mr.  Ritchie’s  Imagination  as  the  ^^er  fund  of  fh'T  j  ^ 

wo^^*r  cuttIng'''’wJ^^^^^  ]"yfd  n[rkd'a”Tfd  Iro^iriLif "wolC  Slngs''’ani^h^?tie ]  war" 'T?'h!.s'he"po 

rrifn^.  Prospectors  after  copper  Im-  of  these  alloys.  Sir  Henry  Bessem-  The  Bar  DpTnano.  out  of  the  distur'bing  po.'T'war  de- 

mediately  flocked  into  the  surround- '  er.  in  1858.  had  tried  to  produce  This  condition  continued  without  pression. 


mine.  Prospectors  after  copper  Im-  of  these  alloys.  Sir  Henry  Bessem-  The  War  Demand.  out  of  the  distur'bi'ng  po.'-twar  de- 

mediatelv  flocked  Into  the  surround- '  er.  in  1858.  had  tried  to  produce  This  condition  continued  without  pression. 

iftg  country,  and  a  verv  large  num- ,  "meteoric-iron  guns.”  Parkes.  of  a  break  up  to  the  opening  of  the  with  reconstruction  has  romp  ra- 
her  Of  claims  were  staked  The  rich  Birmingham,  had  patented  nickel-  World  War.  in  1914.  German-sil-  pid  dcveloRment.  of  improvpd  m.a 

copper-ore  discoveries  made  on  the  iron  alloys  in  1870.  ver.  nickel-plating,  pure  Tiickel  and  chinery  and  construction  of  all  kinds, 

line  of  the  Canadian  Pacific  stlmu-  Ritchie  wrote  to  the  famous  gun-  roppernickel  coinage  though  con-  There  has  bee^n  a  dPin.and  for  im- 


cOpper-ore  discoveries  made  on  the  iron  alloys  in  1870.  ver.  nickel-plating,  pure  nickel  and  chinery  and  construction  of  all  kinds, 

line  of  the  Canadian  Pacific  stlmu- j  Ritchie  wrote  to  the  famous  gun-  roppernickel  coinage  though  con-  There  has  bee^n  a  dPin.and  for  im- 
lat.ed  Mr  Ritchie,  who  had  built  the  '  maker,  Krupp.  at  Essen,  telling  him  stiming  large  quantities  of  the  met-  proved  and  special  material?  of  con 
'  entral  Ontario  Railway,  to  go  to  of  the  remarkable  corrosion-resist-  al.  had  beome  relatively  of  less  im-  .ctructlon.  There  ha.-  hern  also  a 
Ottawa  In  seaeh  of  tonii^e  for  his  ant  alloy  Gamgee  had  produced,  and  portance  than  in  former  years  as  a  new  receptlveness  on  the  part  of  the 
railway.  He  soon  became  interest-  asking  him  about  the  possible  use  of  result  of  .the  Increasing  demand  for  engineer,  almost  an  eagerness,  to 
Sd  in  and  purchased,  the  holdings  of  nlcke.l-iron  in  gun  manufacture.  In  nickel  for  the  great  navies,  and  for  give  careful  and  ronstruciive  ennsid- 
McAliiSt.^r,  Metcalf,  FYood.  Creigh- j  the  reply  from  Krupp  the  matter  ordnance,  bridge  building,  and  the  er.af.lon  to  all  suh  new  materials,  an 
ton  McCotinell,  and.  later,  the  Evans  !  avas  treated  lightly  and  the  belief  automobile.  ,att.itude1ncontrasttnthatnfdef1n- 

ard  Crean  Hill  properties,  which  led  expressed  that  there  was  not  a  suffi-  The  war  created  an  iinparalleied  Re  conservatism  existing  before  the 
to  the  organization,  in  1885.  of  the  ficient  quantify  of  nickel  in  the  world  demand  for  the  metal.  The  Can-  war. 

I  anadian Copper  Company,  with  Mr.  to  warrant  experiments  looking  to  .idian  mines  extended  their  resour-  This  is  the  soil  in  whirh  the  new 
Ritchie  as  its  first  president.  any  extended  use  of  the  metal.  How-  ces  to  the  utmost  to  furnish  nickel  nickel  market  lias  grown  and  flour- 

When  mining  operations  were  be-  ever,  nickel-iron  alloys  were  being  for  the  Allies,  and  every  effort  was  ishod.  The  rrcover.v  of  nickel  con- 
gun,  the  owners  were  still  unlni-  thoroughly  investigated  at  that  time,  made  to  speed  up  production.  In-  sumption  probably  could  not  h''vp 
pressed  bv  the  presence  of  nickel  The  appearance  of  chrome-steel  dustrial  uses  were  neglected  In  or-  occurred  so  rapidly  except  for  this 


I  exceptionally  favorable  atmosphere 
j  of  engineering  interest  and  liberal- 
!  ism. 

i  -Many  industrial  applications  of 
nickel  products  have  been  favmred 
by  this  new  situation.  Some  of  the 
more  striking  examples  are:  the  ra¬ 
pid  development  of  the  r.se  of  the 
nickel-chromium  "heat-resisting”  al¬ 
loys;  the  discovery  and  use  of  the 
remarkable  magnetic  nickel-iron  al¬ 
loys  of  the  "permalloy”  type;  the  de¬ 
velopment  of  nickel  cast  iron:  and 
the  increased  diversity  of  uses  of 
monel  metal. 

During  the  life  of  the  present 
nickel-producing  companies,  their  In¬ 
terest  and  effort  had,  up  to  1919. 
largely  been  directed  toward  econ¬ 
omic  production  of  the  metal  in  ra¬ 
pidly  inreasing  tonnag's.  Only 
once  in  the  past  had  their  effort 
been  exerted  effectually  in  develop¬ 
ing  the  nickel  market,  namedy.  dtir- 
Ing  the  'nineties,  when  the  Indus¬ 
trial  use  of  nickel-si.eel  ■was  estab¬ 
lished  for  armor  plate  and  ord¬ 
nance.  *■ 

When  the  market  thus  created  col¬ 
lapsed  in  1919-1921,  the  produc.ers 
realized  tliat  their  effort  must  again 
be  directed  to  the  discovery  of  new 
uses  for  nickel.  They  saw  clearly 
that  the  large  demand  for  war  pur¬ 
pose.?  was  at  an  end.  and  that  new 
industrial  fields  must  be  found  to  fill 
the  gap.  Since  fh®  war,  develop¬ 
ment  of  a  market  for  nickel  has 
been  the  prominent  activity  of  the 
nickel  producers. 

This  ativity  in  markets  has  taken 
all  of  the  usual  directions,  includ¬ 
ing  increased  sales  effort  and  ad¬ 
vertising.  as  well  as  Increased  at¬ 
tention  to  the  quality  of  products. 
One  feature,  however,  which  is  new, 
at  least  within  the  industry,  de 
serves  special  mention.  This  Is  the 
creation  of  new  uses,  and  the  ex¬ 
tension  of  tho?e  already  established, 
by  engineering  development  and  re - 
.search  in  the  market  field. 

Nickel  products  are  used  largely 
for  engineering  pirpo.ses  because 
they  posses?  cert.a.iu  definite  and 
valuable  engineering  properties,  of 
ten  highly  special  In  character.  The 
placing  in  the  liands  of  engineers 
generally,  of  accurate  detailed  infor¬ 
mation  and  data  on  the  various 
nickel  product?,  ha?  been  an  im-por- 
tant  iinrt  of  the  programme  The 
principal  cnginceriug  groups  and 
executive?  have  been  given  informa¬ 
tion  on  the  pos?ibilitie?  of  nickel 


I  products  for  use  in  their  designs 
and  constructions.  This  has  been 
I  done  by  personal  contact,  by  engin¬ 
eering  bulletins,  and  by  special  arti¬ 
cles  In  the  engineering  press. 

Another  part  of  this  tyne  of  ac¬ 
tivity  is  the  development  of  new  and 
uscftil  products  of  nickel  through 
research.  Many  new  products  of 
nikcl  are  possible,  as  well  as  indus¬ 
trial  fields  of  usefulness  for  them. 
To  develop  them,  the  nickel  produc¬ 
er,  who  Is  the  most  interested  party, 
must  assume  the  burden  of  the 
'work.  An  excellent  Illustration  Is 
the  case  of  nickel  in  cast  iron. 

Sir  William  Fairbairn  suggested 
the  improvement  of  cast  iron  by  ad¬ 
dition  of  nickel  as  early  at  1858,  and 
Guillct,  in  1907,  described  its  e.sse.n- 
tial  beneficial  effects.  Yet  no  In¬ 
dustrial  development,  based  upon 
these  experiments,  took  place.  No 
one  was  Interested. 

Not  until  one  of  the  nickel  pro¬ 
ducers  took  up  this  matter,  investi¬ 
gated  it  thoroughly  in  hl.s  laborato¬ 
ries,  and  demonstrated  the  value  of 
nickel  In  practical  foundry  work, 
was  there  any  real  industrial  use  for 
this  purpose.  To-day,  some  two 
hundred  tons  of  nickel  are  sold  for 
it  yearly,  and  the  use  is  increasing 
rapidly. 

Every  metal  industry  has  profited 
by  the  phenomenal  growth  during 
the  past  fifteen  .vears  of  the  automo¬ 
bile  industry,  a.nd  nickel  is  no  ex¬ 
ception.  There  has  been  a  rapidly 
inrrea.sing  consumption  by  this  in¬ 
dustry  of  nickel  in  many  forms,  prin¬ 
cipally  nickel-steel  and  nickel-plat¬ 
ing.  Nickel  has  profited  indirectly 
as  well  from  the  favorable  effect 
which  automobile  development  has 
had  on  engineering  activity  general¬ 
ly,  in  stimulating  search  for  and 
consideration  of  new  materials  and 
In  maintaining  the  present  progres- 
.■^ive  and  Itheral  attitude  Inward  n -vv 
developments.  Without  doubt,  the 
automotive  engineer  has  been  the 
most  prominent  engineering  pioneer 
In  industry  during  the  past  fifteen 
years. 

Present  Industrial  Uses. 

The  diversification  of  use  ofnlekel 
during  the  post-war  period  is  the 
most  remarkable  episode  in  recent 
nickel  history.  A  brief  outline  of 
the  growth  during  recent  years  ■will 
he  of  Interest.  It  has  already  been 
pointed  out  that  the  ma.ior'  portion 
of  nickel  used  in  1913  was  for  ar¬ 
mor  Rlate  and  ordnance.  In  1926, 


[  with  a  larger  consumption,  the 
!  nick“^  4(aed  throughout  the  world 
for  mrtrtary  and  naval  purposes  was 
l)rohahIy  not  over  ten  per  cent, 
of  the  -whole.  The  large  use  for 
war  materials  has  been  replaced  by 
j  industrial  applications. 

It  Is  obvoitis  that  nickel  has  a 
:  very  wide  field  of  application.  There 
I  are  probably  few  metals  with  so 
I  great  a  variety  of  uses.  Further¬ 
more,  these  nickel  products  have 
taken  their  place  as  recognized 
I  standard  materials  -with  a  constant¬ 
ly  increasing  industrial  demand. 

I  Swords  Into  Plow-Shares. 

Swords  into  plow-shares  has  been 
i  a  real  experience  in  the  nickel  in- 
]  riustrj’.  From  1890  until  the  end 
-  of  the  World  War,  the  building  of 
great  navies,  with  accompanying 
I  ordnance,  created  a  demand  for 
j  nickel  in  ever  increasing  quantities, 
i  From  1914  to  1918  this  Increasing  de- 
mond  reached  its  peak.  Every  source 
of  nickel  was  tapped.  The  whole 
effort  of  the  nickel  industry  was  fo¬ 
cussed  on  getting  out  enough  nickel 
to  satisfy  the  demand.  With  the 
end  of  the  war,  the  bulging  market 
for  nickel  shrank  to  a  fraction  of 
normal.  There  were  two  possibili¬ 
ties  available  to  the  nickel  produc¬ 
ers  to  meet  this  serious  change  In 
market;  economies  in  production 
costs,  and  ^development  of  more  In- 
du.strlal  uses  for  nickel  and  Its  al¬ 
loys. 

Europe,  occupied  in  stanching  the 
wounds  of  war,  could  not  immedi¬ 
ately  enter  upon  an  era  of  Indus¬ 
trial  development.  The  immediate 
market  was  America.  With  the  pres- 
pure  for  production  removed,  econ¬ 
omies  were  installed,  resulting  In 
substantial  lowering  of  production 
costs.  The  quality  of  the  products 
was  improved  and  new  ones  were 
brought  out,  suitable  for  new  Indus¬ 
trial  uses.  The  building  of  roll¬ 
ing  mills,  especially  designed  forth® 
rolling  of  nickel  and  monel  metal, 
made  them  available  In  quantity, 
and  with  superior  strength,  untfor- 
ity,  appearance,  and  corrosion-re¬ 
sistance. 

Information  on  all  nickel-bearing 
products  was  carried  to  Indu.strlal 
englnopr?,  offering  service  and  co- 
oper.i.tion.  Engineers  were  looking 
for  better  materials.  The  war  had 
stimul.ated  unprecedented  engineer¬ 
ing  thotight  and  research.  New  pro¬ 
ducts  were  ea.eerly  investigated. 

In  short,  through  active  effort  of 
the  nickel  companie.s,  with  the  as¬ 
sistance  and  co-operation  of  the  met¬ 
al  Industrie.?  generally,  peacetime 
uses  of  nickel  have  been  increased, 
with  a  resultant  satisfactory  recov¬ 
ery  in  the  nickel  mark^,. 

Maniifactnrlne  pollr.ieis  to-day  1n- 
chide  serious  consideration  of  sup¬ 
ply  of  r.aw  materl.als  for  the  years 
ahead  There  is  not  only  the  ques¬ 
tion  of  will  this  or  that  matej-lal 
build  a  better  machine,  hnt  also  .as 
to  whether  there  is  plenty  of  it 
readily  available.  For  nirkel.  this 
question  has  been  nnswerod  in  the 
affirmative  by  Nature's  hiii  h  de¬ 
posits  in  Canada..  There  is  enough 
Ontario  mining  area  alone,  to  sup- 
nickel  ore,  of  good  f|ntlliy.  In  the 
ply  the  world's  needs  tif  the  present 
rate  for  well  over  one  hundred 


Delegates  to  the  Empire  Alining 
and  Metallurgical  Congress,  1927: 


WELCOME 


We  will  be  glad  to  greet  those  of  you  who  desire  to  inspect  our: 


COAL  MINES  in  Nova  Scotia,  producing  6,000,000  Tons  per  Annum 
STEEL  PLANT,  Sydney,  N.S.,  capacity  400,000  Tons  Ingots  per  Annum 
IRON  ORE  MINES,  Wabana,  Newfoundland,  exporting  approxi. 


mately  1,000,000  Tons  per  Annum 


British 


Corporation,  Limited 


Canada  Cement  Building 


Montreal 
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THE  FINANCIAL  TIMES,  MONTREAL, 


AUGUST  26,  1927. 


Nova  Scotia 
Only  Coal  on 
The  Atlantic 


Larsje  Exports  Were  Made 
From  the  Sydney 
Field 


TOl’U  A  I  Mr.  &  Mra.  J.  C.  I’hilJips.  Ciovt.  Ct.  .M.  Arraa  I/td.,  Stats  Mlnr-.  S.  .Xfr'.rT. 

,  ,  .  i-A.  II.  Par.aons.*  McGraw-Hill  rmblishinR  Co.,  Ltd.,  New  Ycrk  City. 

.1.  Apnew',  Esq..  Internafioanl  Nickel  Co.  of  (  .nnnd.T.  (  opper  Cltrr,  i  charloa  St.  Cl.iJr  Parsons,  Esq.,  Toronto.  Ont. 

.Major  O.  E.  Andrews,  Winnipeg.  Man.  »  .  i  j  A.  E.  Pollnrd,  Esq..  11.  M.  Trade  Connnissioncr,  Vancouver.  B.  (  . 

Mr.  and  Mrs.  William  T.  Anderscui,  Purley,  Surrey,  England.  !  Albert  E.  Payne,  Esq..  V.in  Rjn  Deep  Etd.,  Tran;svaal,  Sointh  .A.’rlc.'.. 

S.  R.  Park,  Esq.,  Wigan,  England. 


DETAILED  DESCRIPTION 


'  Mr.  P.  11.  Anderson.  Johannesburg.  S.  A.  ,  ,  ,  ,  v  a  k 

Mr.  and  Mrs.  P.  M.  Anderson,  Union  Corporation,  Ltd.,  Johannesburg,  S.A 
I  E.  C.  Andre w.s.  Esq..  Australia. 

Mr.  W'.  E.  Ann  Thurnscoe.  England 
,S,  M.  Bf  Il.E^-sq.,  Brough.  Ea.st  A'orkshii'e.  England. 

__  BulS'Son.  Dept,  of  Mines,  Ottawa,  Ont. 

^  r*;.'  ''-  ,  i'vlr:  &  Mrs.  J.  Bostock.  Ig!ed'.=i.  England. 

neelOBlcI  Survey  of  <  ann.la.  •  Ottawa.  Oat. 

T  N  the  Journal  of  Ad.miml  Hovcndcn  ;  jog,  Africa. 

1  M'alkcir  it  Is  recorded  as  re.gards  |  j  Mackintosh  Bell.  TorO'iPo,  2.  Ontario. 

Cane  Breton  Nova  Scotia,  that  “the  |  Thomas  Boyc.s,  Esq.,  BiiTnb.ank,  Carluke.  England.  ,  rv  * 

island  hai  always,  in  time  of  peace, 'o.  C.  Bateman.  Esq,.  Seely. 

I  u  Mr  .“c  Mr«  Honrv  Hirkhpck,  nii’khock  Ha.nk  (  hnmhrrs,  I/incion.  hriiKnii.. 

been  used  in  common  hotli  by  the  .  Burrows.  Toronto,  Ont. 

_En.glish  and  the  French  for  loading  ,  ^  Bnskirk.  Esq..  Royal  Bank  of  Ca.nada.  Montreal, 

coals,  which  are  extraordinarily  ■  ;\I;.  Robert  A.  Bryee,  Toronto.  Ont. 

good  here  and  taken  out  of  the  cliffs  :  Winthron  Braincrrl,  Esq.,  ranadian  Exp.losives  Idd..  Montreal. 

■  1.  1  J  .Arthur  ri'ir’-v  E-o  Roval  Exchange  Assurance.  Montreal, 

with  iron  crow-bars  onlv,  and  no  •■'rtniii  i...r..\.  i,.  (]..  ivi-.'.u  i.-w n.i 

,  .  iDaxid  Barrv,  Esq..  .Montreal. 

other  labour  .  In  such  manner  m '  j5,„,,„,f;e:d.  Esq..  Vladivostok.  Eastern  Siberia. 

the  latter  part  of  the  Kth  and  in  iinna'.d  H.  Ciirrer  Briggs,  E^q..  Methley,  I>eods,  England. 

the  first  deeade  of  the  ISth  century  ,  r.  m.  currer  Briggs.  Leeds.  England. 

began  the  exploitation  of  the  only  .Mr.  *  Mrs.  E.  Broiie.  Sydney.  .-Vustralia. 

eoal-fields  on  the  Atlantic  coast  of ;  S.  Africa. 

America.  p  ,j  pa,.,-an.  Esq..  I^eeds.  England. 

Underground  mining  was  lirst  at-  professor  &  Mrs.  Chas.  Olden  Bannister.  The  University,  Liverpool.  En.glanq. 


C.  .1.  Park.  Esq..  Wigan,  England. 

Mr.  &  .Mirs.  Robert  Edward  Palmer.  3  Ix>mbard  St.,  Ivondon,  Eng'..an.l, 
.'Ir.  R.  I..  Patersron  BcM,  BlatrhiM.  Coatbridge,  Scotland. 

I  .Mis.s  ,1.  Pa.tcrson  Bell,  Blairhill,  Coatbrid.ge,  Scotland. 

; .1.  Park.  M’igaii,  England. 

Sidney  Ulehmond  Park.  Esq..  Claringlon  Forge,  Wigan.  Engl.ar.:!. 

K.  Roberts,  Esk.,  Cohalt,  Ont. 

Prof.  J.  A.  S.  Ritvson.  D.S.O.,  .M.C.,  The  nlverstty,  I/eads. 

'Mr.  &  .Mrs.  A.  F.  Rose,  (Mevc.land,  South  Africa. 

W.  Perkins,  Esq..  .Montreal. 

:  .Major  &  Mrs.  George  C.  Riley,  .MonlrcaL 
,  Ca.pt.  J.  G.  Ross,  idilton  Mersey  Co.,  Montreal. 

Mi.ss  Riley^  Montreal. 

Sir  Richard  Redma}-ne.  K.C.B!  &  fjady  Redniayne,  Cobham,  England. 
.Mr.  &  Mrs.  Stanley  Robson.  Ixindon.  England. 

I.  A.  Stigand,  Esq.,  Royal  Societies  Club,  Ixindon,  England. 

N.  G.  Smith,  Esq..  Birmingham.  England. 

Heclor  Stewart,  Esq.,  .M.C.E.,  M.L.,  Perth,  West  Austr.ailla. 

!Mr.  &  Mrs.  B.  Starks-Fleld.  Burman.  India. 

'.lames  B.  Sneddon,  Esq..  Midlothian.  Scotliand. 

Mr.  &  .Mrs.  Bailey  Southwell.  Johanneisburg,  South  Africa. 

R.  Ewart  Stavert.  Esq..  British  Metal  Corp..  T,td.,  Montreal.  Quo. 

Oscar  .Iiilian  Stannard.  Esq..  Richmond.  England. 

W.  C.  Snow.  Esq.,  Electroljiic  Zinc  Co.  of  Aust.  Ltd.,  Hobart,  Tasmania. 
Prof.  P.  Saldow.  Russia. 

H.  R.  Stafford,  Esq.,  Burma,  India. 


in  the  erection  of  the  fortres.s  of 

Ipuisburg,  but  for  a  hundred  years  p"i  Campbell.  Esq.,  .Tohannesburg.  South  .\frica 
mining  of  coal  ■was  carried  on  in  aiMr.  &  Mrs.  R.  .M.  Catlin,  Franklin.  U.  S.  A. 
desultory,  w  asteful  manner.  Heaxw  I  Miss  H.  Callin.  Franklin,  N.  A . 

.  J  v  .1  r-  1  .  Dr  *  M’-s  Chas  Camsell  Deputv  Minister  of  Mine.s.  Ottawa, 

royalties  exacted  by  the  f  row n,  short  ‘  „  c'  ,,  C-  ,•  u 

\  ,  I  Mr  &  Mrs.  B.  T.  Collmgs,  Salisbury,  bonth  Africa, 

term  le-ases.  wasteful  mining  me-  p'  coipngs.  Salisbury.  South  Africa. 

thods,  illegal  depredations  upon  ypirshal!  Cairns,  Esq..  Hast.ings.  England.  ^ 

scams  outcropping  in  the  sea  cTiffs,  !jas.  A.  H.  Church.  Esq..  F^mouton.  .\lta. 

all  contribuited  to  throttle  production. '  Mr.  Mrs.  K.  A.  Cunliffe.  State  Mines,  Transvaal,  South  .Africa. 

From  1825-28  began  a  new  era  of  i  \  fries 

,  ,  .  ^  Mr.  &  Mrs.  R.  (  raih.  Gerniiston.  South  -Afneo. 

development.  During  that  period  a  ^,f,n!py  Cr.aib,  Esq..  Gerniiston,  .South  Africa, 
company^  known  as  the  General  .Min-  <'apt.  William  ( 'ochran-Carr.  Npe.astlc-on-T>Tie.  England, 
ing  As^^'oeiation,  gained  control  of  p.  Cochran-Carr,  Esq.,  NewcaPtle-on-Tv-ne.  Engla.nd. 
practically  all  coal  leases.  Active  Mr.  Mrs.  E.  H.  Clifford.  I.ondon.  England. 

mining  under  trained  men  brought  Mr.  &  Mrs.  G.  J.  A'.  Clarence.  New  Cons.  Goldfields  fdd  .  Johannesburg’.  S..A. 

.from  the  Old  Country  soon  began  in  Harry  AV.  Clieiiey.  E.sq..  B.  A.  Secretary,  Geological  Survey  of  Cana  ia. 
the  Sydney  and  Pictou  fields  and  re-  m.  j.' Dunn,  Esq.,  North  Day.  Ont. 
suited  in  an  increase  of  annual  pro-  p.  Denny  F^sq,,  Montreal.  Que. 
diiotion  from  21,O0i>  tons  in  1928,  to'juies  DeinieMe.  Esq..  Montreal.  Que. 

294,000  tons  in  1858.  But  a  more  a,  O.  Dufresne.  Esq..  Bureau  of  Mine.s.  Quebec.  Que. 

noticeable  advance  began  with  the  p,  yp  pearle.  E.sq..  The  Canadian  Building,  Ixmdon,  England, 

establishment  of  an  allied  steel  in-lyp.  ..t  Mrs.  H.  O.  Dixon.  Bolton.  England, 
dustry  in  1880  which  brought  tlie  jjic  Misses  Denny.  Ixindon.  England. 
prod'Uotion  in  1900  to  3.000.000  tons. :  ;\[r.  Mrs.  G.  A.  Denny.  Durban.  South  Africa. 

In  1913,  the  banner  coal  year  of  the  ^ir.  &  Mrs  Henry  S.  Denny,  C.  B.  E.  I/mdon.  England, 
province,  the  steel  indus>try  absorbed  yipss  Constance  i'.  Elam.  M.  A.  I.iOndon,  England. 

60^1  of  th^coal  consumption  of  Nova  yp.  Mr.,.  Edward  Edwards,  Cardiff,  AA'ales. 

Scotia  and  the  output  that  year  rose^Mis^  Edwards.  Cardiff,  AA'alos. 

to  7.000.000  ton.s.  Mr.  &  Mrs.  Jos.  Errington,  McIntyre  Mines  Ltd,  Toronto,  Ont. 

The  coal  reserves  became  the  pro-  A.  L.  Entw  ist'.e.  Esq..  Royal  Mint.  Ottawa.  Ont. 
porty  of  the  provincfal  government  Dr.  Mrs.  S.  Evans,  The  Royal  Colonial  Institute,  Ijondon.  England 
in  1819  and  the  royaltie.s  derived  Mr.  .Airs.  .Arthur  A.  English.  I..  P.  Areas.  Ltd.,  Driekop,  S.  .A. 
from  the  levssees  on  the  basis  of  IJij  Henry  Cyrill  Else.  E.=  q  .  Slieffiedd,  England, 
cents  per  ton  now  provide  the  Chief  The  Misses  Evans  &  Rhys.  Evans.  Ixindon.  England. 

.source  of  the  provincial  revenues.  Lieut-Gen.  Sir  AA'illiam  Furse,  J\.B,E.,  Dir.  of  Thh  Imperial  Institute. 

The  major  part  of  the  coal  export-  Ix>ndon,  Eng. 
ed  from  the  province  i.s  mined  in  the  Norman  R.  I'ishcr,  Esq,.  Richelieu  Place.  Montreal. 

Sydney  fie-ld  and  is  despatched  in  the  Milverton  Ford.  Esq.,  Pilgrim's  Rest.  S.  A. 

niinmer  months  in  special  steamers  Mr.  Mrs.  'I'hos.  Campbell  Filters,  Esq.,  AVhitley  Bay.  England. 

to  St.  Lawrence  porG.  In  the  Mont-  .Mi.<i.!!  Filters,  AA'hitley  Bay,  Northumberland.  England. 

real  market  Nova  Scotia  coal  has  to  y.  A\'.  Field.  Esq..  Senior  Trade  Commissioner,  Montreal. 

meet  The  keen  competition  of  coal  George  Aubrey  Gow,  Esq..  Kymsa,  Japan. 

I'lom  the  United  States.  iMr.  &  Mrs.  John  Galloway,  Bienfait,  Sask. 

,  ,  1  D.  Gallowav,  Esq..  Provincial  Mineraingist.  A'ictoria,  B.  C. 

Iho  Sydney  Held.  ,  g  oodard.  Esq.,  Dept,  of  Mines,  Ottawa,  Ont. 

The  Sydney  field,  area  about  200  Joseph  Gill  L.  Gill,  Newland  Hall,  .Normanton,  England, 
square  miles,  supplies  approximately  Prolt.^sor  &  .Airs.  Geo.  A.  Gue.s.s,  University  of  Toronto,  Toronto. 

75''/i)  of  the  total  coal  production  of  Mr.  &  Mrs.  i'.  J.  Gray.  Johannesburg,  South  Africa, 
the  province.  Except  at  the  margins  l»uis  D.  Huntoon,  New  A'ork  City. 

of  the  field  there  is  an  absence  of  Andrew  S.  Howie,  B.sq.,  Monument  Road,  Ayr,  Scotland. 

faulting,  and  the  seams  dip  uniformly  I  Geo.  Hanson.  Esq..  Geological  Survey,  Ottawa.  Ont.  , 

in  geantly  pitching  synclines  and  ^Alr.  &  Mrs.  Thos.  H.  HarrU,  .lohannesburg.  South  Africa.  ! 

.anticlines  beneath  the  sea.  The  P.^'of.  Bernard  AV.  Holman,  Johannesburg,  South  Africa.  \ 

largest  mines  are  all  producing  from  William  Ewart  Harris,  Esq.,  Ixtndon,  England.  I 

submarine  areas,  some  of  the  work- 1  James  Hamilton,  Esq.,  Rosewell,  Midlothian,  Scotland. 

ings  running  for  more  than  2  miles  Rt.  Hon.  Sir  Robert  S.  Home,  G.  B.  E.  Ixmdon,  England.  i 

under  the  sea.  iTiere  are  nine  seams  A.  Hail,  Esq.,  Johannc.s'burg.  South  Africa.  ' 

in  the  field  each  exceeding  3  feet  in  r,  A2.  Hague,  Thurnscoe,  England. 

thickness  and  with  a  total  thickness  Miss  Hagar.  .Montreal. 

of  42  feet.  Three  of  these  are  w  orked  Sir  Thos.  Holland,  K.C.S.I.,  Loudon,  England, 
at  the  present  time.  About  130  mil-  G.  S.  Hume,  Esq.,  Geological  Survey.  Ottawa,  Ont. 

lion  tons  of  coal  have  been  won  from  George  A’emon  Hobson,  Esq.,  B.  Sc.,  Calcutta,  India.  _  ! 

this  field  and  there  i.s  an  estimated  David  H.  Hopper,  Esq..  B.  Sc.,  Bimilngham,  England,  '  ■ 

reserve  of  2*,2  billion  tons  within  .Mr,  &  .Mr,s.  Reginald  H.  Hore,  Oakville,  Ont.  j 

economic  mining  distance.  1  he  >[r.  &  Mrs.  Kenneth  J.  Holman.  I.,ondon,  England. 

•'room-and-pillar”  method  of  working  ^ir.  ^  Mrs.  .lohn  Hogg,  Glasgow,  Scotland. 

is  being  replaced  to  some  extent  by  prof.  Daniel  Hanson,  Esq,,  M.  Sc.,  The  University,  Birmingham,  England.  | 
“longwail”,  according  to  local  needs,  yp.  g.  Mrs.  AA'illiam  Harvey  Utz,  Esq.,  Messrs.  Jenkins  Bros,  Ivtd,  New  A'ork,  i 
‘i.\  single  colliery.  Dominion  No.  2,  [  Mr.  &  Mrs  Robert  Hatfield  Irons.  Esq.,  Central  Iron  &  Steel  Co.,  Harrisburg.  1 
e.stablished  in  1990,  has  produced  John  Ness.  Esq..  International  Petroleum  Corp'n.,  Toronto,  Ont.  | 

more  than  20  million  long  tons.  At  ].[  p  Jenkin's,  Esq.,  Eastbourne.  England.  I 

Dominion  No.  IB.  a  shaft  sunk  close  u  Cecil  Jones.  Esq..  Calcutta,  India. 
io  the  shore  in^1921  and  completed  Jobling,  E.sq.,  Clivlger  Collieries.  Burnley,  England, 

to  a  depth  of  6i0  feet  in  1923.  taps  j  m'.  .lobling.  Esq.,  Burnley,  England.  \ 

an  area  wholly  submarine  that  bas .  MUe  Jambon,  Paris,  France. 

an  estimated  coal  reserve  of  140  m^il-  ^  Johnston,  Esq.,  Geological  Survey,  Ottawa,  Ont, 
lion  tons.  The  minimum  life  of  thi.s  .  q.  _  Toronto,  Ont. 

colliery  has  been  e-slimated  at  l-olQp^rge  L.  Kerr,  Esq.,  Uplawmoor,  Glasgow,  Scotland. 

Ltd.,  Ottawa,  Ont 
Kitson,  Dir.  Geological  Survey, 

■,  J.  .  *  .1  Ix>ndon,  Eng. 

more  than  _  ,i  mucs  dis  ant  rom  e  ^  Esq.,  Geologioil  Survey,  Ottawa,  Ont. 

shaft.  lyir  &  Mrs.  Sherwin  F.  Kelly,  Toronto,  Ont. 

Of  the  several  small  coal  fle.ds  in  ^  .j.  j-no„.ipg_  Klland,  England, 

vvestern  (  ape  the  ^“jm-ness  ^  ^  England. 

alone  is  ^  the  ^  Moreing  Chambers,  Kalgoorie,  AA'estem  Australia, 

land  areas  an  -  ■  "  .  J  f  H.  B.  Lumsden,  Esq.,  Asst.  Director  of  Development,  Can.  Pacific  Rail.  Co 

present  economic  exploitation  oi  ^  WinTiirvcir 
ihr.ie  ficld-s. 


II.  C.  C,)()l;e.  E.-:|..  Grologlcal  Survey  of  Canad.a,  Ottawa,  Ont. 

I  uro.Trry  A’.  ( 'o'.elu  der,  Esii..  .M.  ('.  Egypt. 

A.  E.  Gran!  Cad.'iiliean,  E.sq.,  Kingston,  Ont. 

'Ir.  &  .Mr.-,  .lohn  A.  Dresser, viBank  of  N.  S.  Bldg,  Mointreal,  Que. 

\'.  I,.  Earilley-Wilnml.  Esii,.  Dept,  of  Mines,  Ottawa,  Ont. 

I  Robl.  .A.  Elliot.  Esq.,  Dcloro.  Ont. 

E.  AV.  I'oote.  E.m|..  New  A'ork  City,  N.  A’. 

l)-r.  E.  R.  Ea.ribault,  Geological  Survey,  Ottawa,  Ont. 

I  C.  D.  Grier,  Esq.,  .American  ryanamid  Co.,  New  York,  N.  Y. 
j  M.  I’.  Goiidge,  E  q..  Dept,  of  Mines.  Ottawa,  Ont. 
j  E.  Lynvvoot  Garrison,  f<  .Alias  Garrison,  Philadelphia,  Pa.  U.  S.  A. 

:  E.  AV.  Gray,  Esq..  .Alontreal. 

[j.  AV.  Holme.s,  Esq.,  Canadian  Explo.sives  Etd.  Toronto,  Ont.  ' 

\V.  E.  James.  E.sq.,  Geological  Survey,  Ottawa,  Ont. 

Sir  George  Lawson  Johnston  <&  Lady  Johnston,  lyondon,  England. 

'  Frank  E.  Lathe.  Esq.,  National  Rcsea.reh  Council,  Ottawa,  Ont. 

1 .1.  G.  Law  n,  Esq..  C.B.E.  Ijondon,  England. 

’  C.  I.  Lanceficld.  Esq..  Head  Office.  Royal  Bank,  Montreal. 

I  Geo.  c.  Lloyd,  Esq.,  Secretary.  Iron  and  .Steel  Institute,  Ixinrlon,  England. 
Clanies  P.  MacGregor,  Esq..  Doniioiion  Bank  Bldg..  Toronto,  Ont. 

:.Mr.  &  Mrs.  George  C.  Mackenzie,  604  Drummond  Bldg.,  Montreal,  Que.  , 
j  James  lycsHc  .Alen'neM,  E«q.,  'I'oronito,  Ont.  ' 

|.\.  .Alalllvio'l.  Esq..  Prof,  of  Geology,  Montreal.  Que. 

:  H.  C.  .Alabce.  Esq.,  Dept.-of  Mines,  Ottawa,  Ont. 

AV.  Malcolm.  E.sq.,  Geological  Survey.  Ottawa,  Ont 
'  Irvine  M.  Ma.rshall,  Esq..  College  of  Engineering,  Urhana,  Ill.,  U.  S.  A. 

I  Prof.  A.  W.  Nash.  .Al.  Sc.,  Birmingham.  England. 

|C.  S.  Par.soin.s,  Esq.,  Dept,  of  Mine.s,  Ottawa,  Ont. 

;  Victor  B.  Rcichwald.  Esq..  120  .Aloorgate,  Ixindon.  England, 
j  Prof.  Heinrk'Ii  Riis,  CornoM  University,  Ithaca,  N.  A'.,  U.  S.  A. 

I  .Mr.  &  Mrs.  AA’.  R.  Rogers.  Dept,  of  Mines,  Toronto,  Out. 

!  A.  H.  A.  Robinson,  Esq..  I>cpt.  of  Mines,  Ottawa,  Out. 

|.l.  H.  Robins,  Esic.  New  A'ork. 

I  .Mr.  &  .Mrs.  H.  N.  Spicer,  New  York. 

;0.  .\.  Scott.  Esq.,  Ontario  (Mub,  Toronto.  Ont. 

Gcheimrat  Dr.  Ing.  E.  SeidI,  Berlin,  Gennany. 


tempted  at  Cow  Bay  or  Moricn  in  ll.  E.  Cole.  Esq,.  I>ept.  of  Mines.  Toronto.  „  ,  .  r.  i  George  Spcnc/er.  Esq..  Derby.  England. 

1720  to  provide  fuel  for  those  engaged Toblicity  Mgr..  The  Robert  Reford  Co..  Montreal.',.  England. 

S.  J.  Cook,  Esq..  Ottawa.  Ont.  .  _  ^  Hugh  S.  Spence.  Esq,.  Dept,  of  .Alines.  Ottawa.  Ont. 

R.  T.  Stewart,  Esq.,  Can.  Explosives  Ltd.,  Toronto.  Ont.  ,,  -  ,,  •,  ^ 

Prof.  &  .Airs.  G.  H.  Stanley.  University  of  the  AVitwatersrand,  Johannes-\i j  ^  ■)!  '''  ^'mpRon.  Swastika  Ont. 

burg  S  A  ’  Ralph  George  Scott.  Esq.,  lyondon,  England. 

Frederick  John  Skinner.  Ks.q.,  Glasgow',  Scotland.  ^  AVas'hington. 

Mr.  &  .Airs.  Axel  Sahlin,  International  Con.struction  Co..  Ixindon,  England,  WTtcrwr'i  arr  ner.  New  York  City,  N.  A. 

ciirT-nv  nti-iTv-a  cinf  "  otor"  cilcr,  Esq.,  Central  MI 


Dr,  T.  E.  Tamton.  Geological  Survey,  Ottawa,  Ont. 

George  H.  'Pipper.  B-sq..  India. 

Ewan  'I'lillock.  E.sq..  D.S.O.,  M.C.,  Inyazura,  Rhode.siia.  S.  A. 

Prof.  &  Mrs.  Samucil  .1.  Truscott,  Royal  School  of  .Alines,  lyondon,  England. 

'EMis  Thompso'n,  Esq.,  Unirersity  of  Toronto,  Toro'iito. 

Mr.  &  .Airs.  Harry  B,  Toy,  Saltbum-by-the-Sea,  England.  I  - - - 

.Miss  D.  H.  Toy.  Saltbiirn-by-the-Sea.  England.  '  Following  tlie  failure  of  Dome 

Prof.  Rudolf  A'ondraoek,  Ing.  Dr.  Czech  Technical  College,  Brno  C  zeclioslo-  i  Ltd.,  to  exercise  its  option  on 

vakia.  Howey  property,  in  the  Red 

AV.  Van  Leckur.vck,  Esq..  B-igium.  northwestern  Ontario, 

I  .Mr,  &  Mr.s.  .la.mes  AA’ilding.  New  A'ork,  N.  A’.,  U.  S.  A.  Howry  Gold  Alines.  lytjl,.  was  forni- 

i.AIorely  E.  AA'ilson.  Esq..  Geological  Survey,  Ottawa,  Ont.  capital  of  $5,000,000,  par 

A.  AV.  G.  AVilson,  Esq.,  Dept,  of  Mines,  Ottawa.  'aluc  .,  1,  w'lth  a  strong  board  of  di- 

.'lajor  R.  O.  AA'heatley.  .-A-ssociate  Sccret  irv  of  the  Congre.^'S,  Montreal,  Quo.  ^  '''■  Hammell, 

--  -  president;  AV.  S.  Cherry,  vice-presl- 


Mlning  &  Investment  Corp.,  Johannesburg,  j 


Howey  Gold  Mines  Limited 


.'Ir.  and  Mrs.  Herbert  AVooImer,  London,  England, 

Messrs.  S.  AV..*S.  G..  and  R.  AA'oolmer,  lyondcn.  England. 

Dr.  R.  C.  Wallace.  Fnlyerslty  of  .Afanitoba,  Winnipeg. 

Thomas  r.  AA'ild.  Esq.,  Sharrow,  Sheffield.  England. 

Mr.  and  Mrs.  J.  A.  AVoodbum.  Ken.sington.  London.  England. 

,  AA'alter  AA'ood,  Esq.,  Philadcphia,  Pa.,  U.S.A. 

Miss  AA'ood,  Philadelphia,  Pa. 

Mr.  and  Airs.  Wm.  Rupert,  Alfred  AVeatherhead,  Edmonton,  Alt.a. 

'  E.  H.  AA'ait,  Esq.,  Dept,  of  Alines.  Ottawa. 

,  F.  B.  AA'ade.  Esq..  Brockley.  England. 

I  Afr.  and  Afrs.  D.  AA'ylie-Klng.  “Financial  Times."  Igindon.  England. 
H.  J.  AA'eJch,  Esq.,  Kingston.  Ont. 

Air.  and  Afrs.  Charles  Stanton  A'eates.  London,  England. 

Cyril  T.  A'oung,  Esq.,  Toronto,  Ont. 

TOUR  n. 

Dr.  F.  ,T.  .Alcock.  Geological  Survey  of  Canada.  Otta'va. 

Hon.  F.  AV.  Beyers.  .Minister  of  Alines  &  Indusi’rics,  South  .Africa. 

G.  F.  Kraddock.  E.sq.,  H.  AI.  Trade  ComniLssioncr,  Toronto,  Ont. 

L.  L.  Bol'to-n.  Esq.,  Asst.  Deputy  Alinister,  Dept,  of  Alines.’ Ottawa. 
Prof.  &  Airs.  E.  L.  Bruce.  Queen’s  University.  King.ston,  Ont. 

VV.  H.  Biirritt,  Esq..  Rank  of  Alontreal.  Chediac,  N.R. 

Prof.  Sz  Airs.  Alanly  B.  Baker.  Queen’s  Unhersiity,  Kingston,  Ont. 

Mr.  &  Airs.  H.  Foster,  Bain.  New  A'ork.  U.  S.  A. 

GfHirgc  Caldwell.  E.'q.,  India.  AV.  'I'.  Caldwell,  Esq.,  .Amherst,  N.S. 


is  mine  manager  and  D.  G.  H.  AVright 
geologist. 

Of  the  rapital  mentioned  a.bovc. 
2.500,000  shares  were  issued  for  the 
property  and  work  done  to  date,  1.- 
noo.oon  shares  w'ere  offered  to  the 
public,  leaving  1,506,000  shares  In 
the  treasury.  The  public  offering 
at  50  cents  per  share  was  heavily 
oversub'.scribed. 

AVith ‘ample  funds  for  development 
and  excellent  management,  active 
development  has  proceeded  thi.s 
year.  Dome  Alines  had  expended  a 
good  deal  of  money  on  extensive  dia¬ 
mond  drilling.  Out  of  18  holes  put 


aging  $10.50  and  $10.25  per  ton  res 
pectively. 

The  chief  work  during  the  sum 
mer  has  been  the  .sinking  of  a  shaft 
below  300  feet  towards  an  immcdl 
ate  objective  below-  300  feet.  When 
this  work  is  completed,  lateral  work 
will  be  proceeded  with  at  5  levels 

I'he  Howey  is  the  pioneer  venture 
in  the  Red  Lake  field.  A  numlier 
of  leading  companies  have  substan¬ 
tial  holdings  in  the  area,  and  while 
cons'iderahle  preliminary  work  hasj 
been  carriq^  on  at  various  proper¬ 
ties.  intensive  exploration  under-, 
ground  is  being  postponed  until 
values  underground  at  the  Howey 
are  proved. 


.FISHER  QUEBEC  COLD  MIXES. 


The  company  was  incorporated  in 
I  the  Proviupc  of  OnLario  on  Novem¬ 
ber  15.  1926,  with  a  capitalization 
I  of  $3,000,000,  $1  par  value,  1,000,000 
I  shares  being  isseud. 

The  property  consists  of  1.200 
acres  at  Fisher,  Quebec.  The  di 
down  to  a  nia.ximum  depth  of  520  j  velopment  comprises  the  sinking  c 
feet,  all  but  one  jielded  satisfactory  a  200  foot  sbaft. 

I  results,  indicating  commercial  ore  j  The  officers  include  the  follow-' 
over  a  length  of  over  1.000  feet  and  j  ing:  H.  S.  Thonip''son,  president;  D. 
to  a  vertical  depth  of  520  feet.  j  AV.  Ogilvie,  vice-president:  L.  .1. 

i  IMoiioer  In  Xow  Field.  1  secretary  -  treasurer; 

:  I  witli  Alajor-Gcn.  t  .  A.  RIarkston. 

;  Widths  of  ore  bodies  were  indl-  ('.B.,  f.AI.G.,  D.S.O.,  G.  Dunn,  t'ol 
rated  to  range  between  9  and  50  '  ,A  B  Gillies,  ('  A.  I.acroix,  and  J.  \V. 
feet,  two  important  ore  shoot.s  aver-  j  Green,  directors 


coLlery  nas  r>ecn  e.swmaien  m  j-aiQp^rge  L.  Kerr.  Esq.,  Uplawmoor,  Glasgow, 
years.  The  mine  equipment  is  capa-p,^  ^  g  y  Kirkpatrick,  AI.  J.  0’’BrtcTi  ! 
hie  of  an  output  of  _..a0O  tons  pei  S-  gjj.  ^  y  Kitson,  C.AI.G.,  C.  B.  E.  &  I>ady  Ki 
hour  .shift,  and  the  working  face  is  iy>nrir>n  Fne- 


Y'  n  I  AAiiinipcg. 

Tire  I^et^  field  is  an  i.solated  Salisbury. 

inlier  of  J5  square  miles  in  area.  It  a  -""'Mm’*"’'’  ",7’ w  f  r  ah 

is  subdivided  into  three  producing  Lllburne,  Raub  Australia  Gold  AHm 


S.  A. 


Alines  Co.  Raub  Fed. 


r,rea.s.  the  Thorburn,  Albion,  and  Malay  State*.  c  av,  at  ■ 

AVestviiie.  of  which  the  Thorburul^-  Esq,,  Johannc.sburg.  South  Africa. 


coals  a‘re 'the  youngest  and  the  West- '  ^I^lvern  HiH  Granite  Co.,  Alalye 

nlle  the  olde^^t.  The  field  is  unique  George  AlcPhee,  E.sq.,  Transvaal  &  Delagaa  Bay  Colh 
‘  in  its  great  thickness  of  lacustrine 


’Transvaal. 


em,  England, 
bllderles  Ltd,  Witbank, 


London, 

inThc  ThoTbum  artaV  the'''"Foord  I '^ohn  AlcDermid,  Esq.,  I./mdon,  England, 
seam  (in  places  40  feet  thick),  thel-'-  McIntosh,  E.sq.,  'Toronto.  Ont. 

Cage  seam  flO  feet),  the  Third  seam  i Alexander  AlcKecbnie.  Esq.,  AVidnes,  England. 

(10  feet),  the  AIcGrcgor  seam  (11  .'G-  R-  Alclvay,  Esq.,  Geological  Survey,  Ottawa,  Ont. 

feet)  in  the  Albion  area;  the  Alain  ! AIcLeish,  Esq.,  Director,  Dept,  of  Mines,  Ottawa,  Ont. 

seam  (8-18  feet),  the  Scott  seam  (12l"’-  Mure,  Esq.,  British  Aletal  Corporation.  London,  England. 

feet)  in  the  AVestvllle  area;  are  the  :  Kenneth  N.  AIosis,  O.  B.  E.,  The  University,  Blnningham,  England. 

■  main  seams  in  the  district, ’although  ' -’oe!  A.  Allies,  Esq.,  London,  England, 
additional  thick  seams  have  been  ciitj-'^'''  ^  Mrs.  Trank  Alerricks,  O.  B.  E.  Ixindon,  England, 
by  bore  holes  below  the  AlcGi  egor  i -'Ruor  J.  V.  Alayor,  Allle  End,  Glasgow,  Scotland. 

seam  of  the  Albion.  .Many  faults, 'Chester  AI.  Alowat,  Esq.,  Special  RepresentativO.  Bk.  of  Montreal,  New  York 

Stratigraphic  irregulariiies, 'or  high Alr.=.  Gilbert  .Morri.son,  Portobello,  Scotland. 

free  gaseous  content,  pre.sent  pecii- ; '  Rttcles  J.  Alorris,  Esq.,  Alelbourne,  Aus'tralia 

liar  mining  difficulties  in  this  field,  j  Mr.  t  Alr.s.  John  Alinnikcn,  Thurnscoo,  Rotherham,  England. 

Of  s)>ecial  interest  is  the  Allan  mine  !  Edward  Alartiu,  E.sq.,  Bright,  Austrailia. 

with  its  mo.dern  steel  bankhead  andiGr.  iz  Airs.  Robert  AlaTcoIm,  Thunis'coe,  England. 

its  shaft  1,440  feet  deep,  the  deepe.st  i  ^  Mrs.  Alungo  Alackay,  N'ewbattle  Co]14orie.s,  Edinburgh,  Scotland. 

in  eastern  Canada,  affording  entry!''-  Newton,  Alanchester,  England. 

to  both  the  Foord  and  Cageseanis.  ;1-  A.  Noonan.  Esq.,  Rojal  Bank,  Ix>ndon,  England. 

'The  Cumberland  coal  field,  which  j-Mf-  &  ^Irs.  Balrner  N'eilly,  Alclntyre  Po£,cqpine  Alines  Ltd,  Toronito,  Ont. 
includes  the  Joggins,  River  Hebert,  ‘ 'If-  &  -^Ds.  B.  G.  O.  Orpen,  .Tohannesburg,  S.  A. 

tind  SFringhill  areas,  is  a  dow n -fold- j  ^  G.  G.  Ommatmey,  Dept,  of  Col  &  Dev.,  C.  P.  R.,  Alontreal. 

ed  partlj’  faulted  district  with  a|"-  Perkins,  Esij.,  Alontreal. 

length  of  25  miles  and  a  breadth  ofi  M-  H.  Pearct;,  Esq.,  New-oasitle-on-TyTie.  England. 

18  miles.  At  Springhill  there  are  five  I '  -  Price-Green,  Esq.,  (3ommis.siion-er  Na-t.  Resources,  Candn.  Nat.  Rail.,! 
seams  totalling  35  feet  of  coal.  -No.  1 1-'rank  Platten,  E.sq.,  Edgbaisitoin,  England.  ' 

2  mine,  operating  a  seam  10  feet  thick  (Charles  H.  Pitt,  Esq.,  Government  Salt  Mines,  Khewra,  India, 
dipping  20  degrees,  has  its  farthest  |  -Alajor  &  Airs.  Francis  T.  Peacock, 
workings  2,000  feet  beneath  the  sur-  -Miss  E.  Peacoek,  Alontreal. 

face.  Frequency  of  “bump-s’’  in  this  Lieut.  Co.  &  Alr.s.  E.  Pam,  O.B.E.,  Mod-der  East  lAd.,  P.  O.  Dersley,  South 
mine  has  br'oiiglit  about  a  change  in  Africa. 

mining  practice  from  “room-and-  Air.  a  Airs.  .Arthur  Edward  Pettit,  Brimpton,  England, 
pillar’’  to  ‘Tongwall’’.  The  Aliases  Pettit,  Brimpton,  England. 
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Quebec  Mining  Field 


fi/f*  Pon.;iiU,ratioTi  IJaMiii'^or  rp- 

Olg  OUCCeSS  as  iViinS  c..Ivra;:0  000  .MrosofNora,ndn.;ocl;* 

w  ns  !i  bonus.  Profcr  rL^  from  tiK'se 

And  Smelting  Company 

Indicated  for  Noranda!--”— 

_  I  lor,  if  one  i.s  nrce.-.  ary.  p:;y  for  d">- 

f  1  II  •.  *  c  I.  .  u  "I  7^  T~.  77  .•  c  vp’nr/.iKn't  of  Rniiyn  townsao  .on;!  all 

riipst  Unit  cr  hmelter  at  Horne  to  Go  Into  Operation  Soon  — !  other  ro(niiromeiit.s. 

Success  of  Other  Properries  Promises  Bigt  Custom  Business !  -phe  balance  sheet  of  Noran.la  as  ' 
—Rapid  Progress  in  Development  This  Year — Merger  of  of  December  31  last,  shows  total  ca- , 


Big  Success  as  Mine 
And  Smelting  Company 

Indicated  for  Noranda! 


Properties  Constructive  Step  —  Huge  Resources  of  Ors 
Already  Shown — To  Operate  as  Separate  Units. 


Jpital  expenditures  13.360,768. 

I  statement  of  Cash  lloeel|it.*«  anil  I3x- 
penditiireM  for  the  >ear  lIiulliiR 

Noranda,  the  pioneer  enterprise  of  the  Aldermac  and  Waito-Ackerman-  c,ai=h.on  ”a7d— 2!i!)..'!i7' 
the  copper-gold  field  of  northwestern  ^lontgomsT.v  properties.  ■  Add:  Uereiptis  f*»r  llio  Vrar  ^  I 

Quebec  will  attain  its  majority  within  a  resmlt  of  the  acquisiUon  of  fntorcst''and*'rxrh,niiK(.  '^  '  )7  2i;2 

a  few  weeks,  w'hen  the  first  1,000-ton  Mines,  Noranda  holds  in  its  ,  ji(,i-iowr(i  on  Coinpuny  noto  2an.niiii 

unit  of  its  smelter,  now  almost  com-  1,710,000  shares  of  Aldermac  Miscellanron.i .  i.32nj 

pleted  will  go  into  operation.  stock,  ouit  of  a  total  of  $3,000,000  .ti.min  ! 

While  Noranida  was  still  In  its  In-  P”'*-  of  2,000,000  - 1 

fancy,  it  was  a  proven  mine  of  great  shares  of  Waite-Ackorman-Montgo-  ^  ^  r  S-'^so.nni) j 

value.  Two  years  ago,  when  the  Noranda  holds  1,620,000  2fi4,0.-.2 

mainagenaemt  decided  to  build  a  *^^o  companies,  while  Kxpen’dltures  for  the  year!  .$i. assists 

smcilter,  It  had  ore  reserves  of  over  ®iio®ldlaries  of  Noranda  will  operate  Application  of  lOxpenditnre.s:  I 

$21,000,000.  It  was  recognized  then  fs  separate  units.  They  will  ship  ore  tis'ii 

thait  the  enterprise  called  for  opera-  smelter,  from  which  No-  Materials  and  .‘Supplies  ]32.io7 

lions  on  a  big  scale,  and  the  chief  ranoa  will  make  its  profit,  and  if.  Unoxpirrd  Insuranro  ..  .  1.472  1 

conocj-n  since  has  beeii  mill  construe-  companies  pay  divi-  "nerauons 

tlon,  the  building  of  a  modern  city  distributions  Options  on  mininp^eiahn.s  . "i  i.ftn.-,  I 

and  pretparatioDis  at  the  mine  for  pro-  iNorandas  treasury,  nuildincra  nnd  lUnnt .  726.0.24  | 

‘i'UCtion.  -Vetals  ConlractPd  For.  Fnrnin.re'an.l  fiNtmea  ‘'i.iti 

A  factor  that  attracted  widespread  Noraflida  appears  to  be  .assured  of  I'^ra.nda  Town.site .  113.21s 

attention  to  the  copper-gold  field  was  hivh,iv  o.r,o,.,+-  Mine  development .  2i'.s,r.7  i 

the  raolditv  with  which  ore  wtis  de-  e  profitable  operating  career  Ottawa  River  Rowe,-  lease  .  24. 123, 

44=  ^0=  duoTo  thffnet  The  Credit  to  .affiliated  Tom-  ! 

TOloped.  This  was  due  to  the  fact  contract  it  has  made  with  British  panies .  3R,700 

that  mineralization  of  average  high  Metals  Companv  by  which  the  latter  '’'"'^hase  of  share.,  in  other 

grade  occurred  in  massive  formation,  ^111  rionno.-  “o,  Vv,'^  companies  ..  .  I.a3,3.>..; 

T*  4a  OOppei'  OUtput  nt  tHc  Administrative  and  ex- 

almost  from  the  surface  dowm  It  18  rate  of  3,000.000  .pounds  monthly  on  pmses .  7fi.480 

one  of  the  ironies  of  fate  that  the  „  =lirtiTiir  =.0=1,0  o.f  n.oloo,=  4=  =  General  expenses .  4n,.'i44  , 

existence  of  mineralized  zones  at  the  able  dev^elonment  ^Thn=  4h  Prospecting  &  exploration  .  „4fi.834  ; 

Horne  property  of  Noranda  and  at  of  Us  Jo.f  f  . 

other  points  was  known  to  mining  j^gjj  P  oduct  has  . $2,228,375  1 

men  for  years,  but  because  of  the  un-  ’  L.ess: — Portion  of  assets  ac-  | 

promising  gossan  covering  ove,.r  lying  Another  factor  that  assures  highly  quired  on  credit .  232, , 526 1 

the  enrichment  they  were  passed  by  Profitable  production  is  the  average  evoenHUnres  for 

as  worthless.  On  limited  develop-  of  ore  developed.  As  of  De-  ' . $i,9P,5,848' 

ment  from  one  prospecting  shaft  oomber  31st  last  the  average  grade  of 

down  to  300  feet  depth,  and  without  ^re  in  the  mine  was  $5.03  gold  and  A».aet» 

electric  power  or  railway  faollltles,  ^61%  copper.  Basing  copper  prices 

Noranda  in  an  almost  Incredibly  at  13  cents  per  pound,  average  values  and  acctl  ^e^tv  8.019 

short  time  had  put  in  reserve  over  indicated  of  $24.55.  In  - 

$21  000  000  view  of  the  content  of  its  ores.  No-  ^  272.071 

fluxing  problem  in  re-  ‘  f  8  ots 

Several  Potential  Producers.  latlon  to  the  smelting  process.  On  Materials  and  supplies '.•.  i!*  i^hil 

The  management  of  Noranda  have  the  ireasonable  estimate  of  $7  per  i'nexpired  insurance .  1.997 

in  mind  the  building  up  of  an  indus-  tou  operating  costs,  Noranda ’s  pro-  Charges  to  future  operations  30,000 

trial  organization  In  many  reisipects  fits  per  ton  would  be  high.  $  220.621 

similar  to  that  of  Consiolldated  Min-  As  of  December  31st  1326  Noranda  Capital  Expenditures: 
ing  and  Smelting  Company.  The  en-  was  capitellzed  at  2,000,000  shares  of  claims  and  P'''”’®'’’,,  g, ,  0^4 

terprlse  Is  designed  to  do  an  impor-  no  par  value,  of  which  1,7,07,400  Options  !  "iCoos 

tant  customs  business.  With  this  in  shares  were  issued.  Since  then  ca-  Buildings  and  plant .  si.8.799  j 

view  the  company  made  proadslon,  pital  has  been  increased  to  2,250.000  o?nin*?Lture  and  fixtures  ^'s'sol 

whereby  smelter  tonnage  could  he  shares  and  shareholders  were  given  Roads  . .  7!369  ^ 

stepped  up  by  add:ition  of  new  units  rights  to  purchase  170,740  shares  Towiislte .  11 3, 218  I 

to  mill  and  equipment.  The  objective  (one  .chare  for  ten  heldi  at  $15  tier  development  ..  ..  ..  739.242, 

in  view  now  is  ^000  tons  dally.  share.  Tbl.c  ^roSht  the  toU^t- 
The  conditions  found  at  the  No-  standing  to  1.077,140.  In  addition,  a  $3,360,768  1 

randa  are  characteristic  of  many  considerable  block  of  treasury  stock  R“''eiv  from  affiliated  com- 
other  properties  jovering  an  exten-  was  given  to  N.  A.  Timmins  for  his  phre^rn  other  companies-  "  '  i 

save  area  in  northwestern  Quebec,  interest  In  the  Aldermac  and  Waite-  At  Cost .  251.622; 

Some  miles  to  the  west,  in  Bolscha-  Ackerman-Montgomerv  Mines  un-  Organization  expense  22, 317 ; 

tol  Township.  Aldermac  Mines  is  dor. stood  to  he"’Loo";o3  sha^  ’  Thhs 

rapidly  growing  into  a  big  enterprise,  brings  the  stock  outstanding  up  to  ^  - ^ - : 

while  to  the  north  are  AValte-Acker-  2,107,142  shares,  with  52,858  shares  $4,383,757  j 

man-Montgomery.  Amulet.  Abana  and  remaining  In  the  treasury.  Miibiiitie*.  | 

other  properties,  from  which  large  1  ^  Arcount.«  payable . $  271. ,868 

output  appears  assured.  There  Is  no  I  ontrols  Oilier  Properties.  capital  stock:  1 

diMibt  that  Noranda  will  have  avail-  In  addition  to  a  controlling  interest  ^'0/^00 ^par  v^a'iuo' .  '  i 

able  a  very  substantial  tonnage  of  In  the  Horne,  Aldermac  and  M'alte-  Tf.cucd  — 1,797. inn  .shares  $1,797,400' 

customs  ore,  almost  as  soon  as  It  Is  .Ackerman-.Montgomery  mines.  No-  <'apital  Surplus:  _  I 

In  a  position  to  handle  same.  randa  has  a  majority  interest  in  Add’’"Exce^ss''''of''"Iqufty  in'^' 

.4s  soon  as  hydro-electric  power  Osisko  I.ake  Mines  and  Newbec  Hnrne  copper  corp  over 

was  a.vailable.  at  the  beginning  of  Mine.s.  both  of  which  lie  adjacent.  book  value  of  investment  $  710.042 

this  year,  Noranda  opened  up  a  large  Exploration  on  lhe  former  property  j4 

working  shaft  and  has  sunk  it  to  a  indicates  oxteneions  of  .N'orand.a’s  ’  ‘  j 

depth  of  over  500  feet.  La.teral  work  main  ore  body  at  great  depth,  while  . .  '  '  i 

i.s  prc.ceeding  rapidly  on  five  levels,  vigorous  exploration  work  is  bring ,  zixp  ^  LEVI)  CO.  LTD. 

Ifin,  200.  300.  40b  and  500  feet,  so  that  carried  on  at  the  Newbec  property  '  '  -  -  •» 

by  the  time  the  smelter  is,  ready,  the  this  year.  Nor,anda  owns  a  la.rge  Capital:  $3,000,000;  $5  par:  2,210,- ^ 
company  will  be  in  a  position  to  draw  limestone  quarry  at  Haile.vbury,  On-  Issued.  Property:  956  acres 

ore  from  five  levels.  tario.  Work  was  also  done  at  the  owned  and  leases  on  391  patented 

Plata  Mines  JAd.  in  Gowganda  .and  seres  and  holds  1,400  more  under. 
Merger  (onsiimmatcd.  Keweenaw  Silver  Mine.s  Ud..  miners  licenses,  total  2,747  acres,  or 

One  of  the  outstanding  developments  ideated  to  the  southwest  of  Cobalt.  A  ^  20  square  miles,  Lemlcux  Town.ship, 
of  the  current  yea.r  was  the  decision  hiore  recent  acquisition  reported  is  miles  hack  of  Oascapedla  Gaspe 

of  N.  A.  Timmins,  who  had  a  con-  .3^  block  of  claims  in  the  Kamiskotla  peninsular.  Examined  by  W.  H.  Weed  ; 

trolling  interest  in  the  Alderson-Mac-  g.^ea.  l^Iailhiot  in  1918.  Geology:, 

ka.y  property  (now  the  Aldermac  During  the  yen.r  ended  December  Upturned  beds  of  soft  shale  or  slate  : 

Mines)  which  had  been  developed  by  Noranda  Mines  expended  with  some  cherty  limestone  of  Devo- ; 

Towa.gmac.  Mines  limited  and  Waite-  'ji'fio.q  S48  "on  its  properties  and  for  ‘ige  and  shaly  gray  sandstone. ; 

Montgomery  Mines  (non  IVaite-  niber  purposes,  and  carried  forward  Pucks  are  cut  by  mass  of  granite , 
Ackerman-Montgoniery  Mines),  to  ^051052  into  the  current  year.  porphyrj’.  Rocks  cut  by  veins  run-, 

agree  to  a  merger  of  these  with  No-  nJjdition  to  its  outstanding  ca-  ning  more  or  less  north  or  south  or 

randa.  Shares  of  Noranda  stock  were  ptunk  Norauda  entered  Into  an  nearly  right  angles  to  bedding  of 

taken  for  these  interests,  and  imme-  agreement’  with  Holllnger  Consoli-  slates.  Veins  average  5  to  6'  in  width 
dhately  some  $14,000,000  in  ore  re-  (igted  Mines,  whereby  the  latter  but  in  places  shattered  and  brecciated 
serves  were  added  to  Nora.nda’s  total  ^^^ould  purchase  bonds  of  the  former  f^'ate  outside  of  vein  is  cemented  by 
physical  resources,  bringing  them  pumpanv  to  the  total  of  $3  000,000.  ore  and  vein  matter  several  feet  wide. 

up  to  about  $40,000,000.  During  1926,  ..  . ,  .1 - -  .  . . — . 

Noranda  had  increased  ore  reserves  _ _ _ 

at  the  Horne  property  to  over  $25,-  — ^  m  ,  •  1^0/* 

ooo.ooo  Copper  rroduction  During  IvZb 

The  above  esGmate  for  the  three 


$2,259,901)  j 


.  .  .  .  264,052 

year .  .  $1,995,848 
iture.s: 


pen.«os . 

General  expense.s . 

Prodpecting  &  exploration 


Total  . $2,228,375 

Gepd: — Portion  of  asset?  ac¬ 
quired  on  credit .  232,526 


Deferred  : 

Deposits . . $ 


Prospecting  &  exploration 


Accounts  payable . $  271.568 

Capital  Stock: 


Capital  Surplus: 

Neranda  Mine.s  1, united  $1,604,715 
Add  Exees.e  of  equity  in 
Horne  Copper  Corp  ever 
book  value  of  Investment  $  710.04  2 


rEDER.\L  ZIXC  &  LEAD  CO.,  LTD. ' 

Capital:  $3,000,000;  $5  par:  2,210,- j 


Vcin.s  though  branching  arc  per.sis- 
tcul  ore  300’  to  3,000'  having  heen  px- 
po.scd  by  trenching  nnd  piis  ro.-  latter 
fii.'.nncc.  Ore  c.on.s;:sts  of  clerr  yol- 
l.qw  and  brown  spha.li  rite  and  lesser 
amount.s  of  galena  in  q::artz  an.'l 
spar.  Contains  no  pyrito  and  20 
samples  cut  by  Weed  across  ore  In.ly  ' 
av:rage:l  7.!JCc  zinc  and  3.8')  lea  i. 
Dutcrc'p.’  are  leachcvi.  D.  vo't.'unent :  j 
Drift  tunnel  of  100’  level,  1.126'  ion.'i,  i 
sh.aft  runic  l.aO’  hrlov.  it.  Ciider-, 
gi'ound  wo, ’.-kings  tolal  2  3imi’  and  open  ' 
the  rre  on  UiO  and  2.30'  I,  vels  givin.g 
90.000  tons  of  prolnihle  oiq.  a.!;say;n;,t  • 
as  above.  Cr.osscuttine  on  250’  level 
expni'O.i  several  va  ns  sh.iwing  riedu  r 
ore  than  that  of  ore  hotly  oxpo.-  ed  on  ■ 
100’  Icvcil,  .3’  runnin.g  over  5fp').  A  ' 
42-mile  road  from  mine  to  ra-ilroad 
With  built  In  1923-24.  Production:  ’ 
Accorrding  to  estimates  by  .1,  C.  Bei- 
(lelman,  the  property  eontain.s  138,188 
to.ns  of  807  zinc  and  •!'')  lead  ore 
blocked  cut  rbovo  100’  level ;  193, .338 
to:rs  p;'ob:ible  ore  to  230'  Ifv.l.  ,30],- 
00;)  ton.'.  p'o‘.siI>le  ore  to  1.30  level  in 
.3  vcina,  r.r  3,786,600  ions  pns.clble  ore 
in  8  veins  above  l.ooo’  Oori.con  or 
total  of  4, 619. 326  ton:-;.  Officers  and 
Dir.ctors:  T.  O.  Eyall,  president;  .1. 
C.  ncidolman,  vice-pre.sident  and  gen¬ 
eral  managC'r;  C.  .A.  Wright,  secre¬ 
tary-treasurer,  with  Hon.  .1.  I..  Per¬ 
ron  aud  W.  Duncan,  dirertors.  Head 
Office;  Room  602,  Dininiiyond  Bldg., 
.Montreal,  Que. 

DI  I’RAT  MINES,  LTD. 

Incorporated  in  Quebec,  duly  30, 
1925,  under  name  Duranda  Mine.s, 
Ltd.  Name  changed  to  Dupraf  Mines, 
T.td.,  September  23,  1925.  Capital; 
$5,000,000;  $1  par;  3,225,000  i.8:4ued. 
Balance  Sheet  as  of  November  17, 
1926:  $30,197.78  on  hand  a.nd  77,3,000 
shares  of  stock.  Oper.ating  expenses,, 
$13,624.26.  Property;  15  claims,  ap¬ 
proximately  700  aerfs.  adjoining  and 
being  immeddately  between  Waite- 
Alontgomcry,  Amulet,  Nipi.s.sing  and 
Consolidated  Smelters.  About  6  miles 
from  Rouyn  City,  Que.  Geology: 
Copper,  Gold  and  Silver.  Ore  depo.slt 
is  contact  and  dissemination  and  ore 
body  is  500'  x  150'  so  far.  Ore  is 
sulphide.  Average  assays.  lOej,  to 
20%  copper,  1.87  oz.  silver  and  traces 
of  gold.  20’  is  greatest  depth  of 
workings.  Dev'olopment;  15  men  are 
employed.  Operafjon.s  for  current 
year  comprise  stripping,  trenching 
and  te-st  pita.  Swedish  electrical  sur- 
v'ey  and  diamond  dirilling  is  planned 
Examined;  Joa.  Houston,  E..M.  and 

M.  E.  Young.  Offlcera  and  directora: 
A.  Campbell,  preaidemt ;  E.  E,  Hamp- 
son,  vice-preaident ;  .1.  A.  Robei'l-son, 
secretary-treasurer  with  O.  T.  Wal¬ 
ker.  T.  Maher,  A.  Savard,  K  c.  and 
C.  C.  hegg,  directors;  H  McDonough, 
general  superintendent.  He, id  Office; 
116  St.  Peter  St,  Quebec,  Que. 

ErLETT-METfALFE 

MIMNC,  ro.,  LTD. 

Incorporated  in  Ontario.  Capital: 
2,000,000  shares,  no  per  v.ilue.  Pro- 1 
perty;  13  claims,  approximately  520  ] 
acres.  3  Duprat  and  lo  'viontbray  j 
Townships,  Que,  Geolost  :  Formation  1 
consists  largely  of  rhyolites  and  an- 
dcF'ifea.  with  later  intrusions  of  dio- 
rite  and  diabase,  fntrustions  range 
in  widths  from  5  to  lOO’,  having  strike 
of  about  10  degrees  F  of  N..  are  well 
distributed  over  the  properly.  There, 
are  5  zones  where  mineralization  is 
strong,  and  which  offer  possibilities 
for  ore  bodie.s.  All  associated  with 
minernlized  rhyolite,  near  diabase 
contacts.  No.  1  orehody  is  on  a  con¬ 
tact,  or  p.artially  included  in  diabase  j 
dyke  having  dip  of  .about  60  degrees  i 

N.  It  outcrops  on  surface  for  a  dis- 


fance  of  about  40’,  has  a  ■width  of  2 
to  O’,  and  is  made  up  of  massive  py- 
rrhot.itc,  with  disseminated  rhalcopy- 
rite  ami  pyrite  around  it,  .A  5’  sec¬ 
tion  of  vein  at  bottom  of  10’  pit 
showed  average  v'alue.s.  $19.27,  while 
a  .3’  sample  5’  from  bottom  averaged, 
$8.02.  A  3’  sample  from  a  pit  further 
to  E.  showed  average  a.ssays.  $11.82. 
Directors:  P.  Graham,  0.  Varette,  J. 
Varette,  .1.  Taylor  and  L.  Dolt.  Head 
Office:  New  Liskeard,  Ont. 

CORONA  MIXES,  LIMITED. 

Incorporated  In  Quebec,  Jan.  12. 
1926.  Capital:  $3,900, 000;  $i  par; 
1,750,000  issued.  Operating  expen- 
.ses  to  da.te  show  $10,685  Wnd  Con¬ 
densed  Balance  .Sheet  shows  $14,314. 
Property:  24  claims,  14  in  Duprat 
Township,  Abitlbi  Co.,  and  10  in  Des- 
serat  Town.ship,  approximately  960 
acres,  Rouyn,  Que.  Examined  by  J. 
C.  Houston,  E.M.  Geology;’  Copper 
gold  and  salver  are  found  in  dis.se- 
miruatlon.  Ore  is  a  sulphide.  Devel¬ 
opment:  Camps  erected.  Contract  for 
electrical  sui-veying  and  diamond 
drilling  has  been  given.  Trenching, 
sloping  and  other  work  Is  also  plann¬ 
ed.  Offlce.rs  and  directors:  A.  Sa¬ 
vard,  president;  E.  E.  rtampson,  vice- 
president;  L.  A.  McKinley,  secretary- 
treasurer,  with  T.  Maher,  O.  T;  AVal- 
ker,  A.  Campbell  and  J.  A.  Robert¬ 
son,  directors;  J.  C.  Houston.  E.M.. 
manager  and  engineer;  F.  M.  Smith, 
general  superintendent.  Head  Office: 
12  St.  Peter  St.,  Quebec,  Que. 

MARCLAY  MINES,  LTD. 

Incorporated  In  Ontario,  June.  1926. 
Capital:  $3,000,000;  $1  par;  1,500,000 
ls.s:ued.  Property;  28  claims,  ap- 
i  proximately  1,120  acres,  Boischatel 
Township,  Rou>’n  Area,  Quebec.  Ori¬ 
ginal  18  claims  were  staked  by  T. 
Powell.  Recently  10  additional 
claims  have  been  acquired.  Geolo¬ 
gy:  The  gold  and  copper  occurs  in 
quartz  veins  and  ore  is  a  .sulphide  on 
eaist  group.  Average  Assays.  $21  gold 
and  ISC'o  copper.  Present  work 
stripping  and  trenching.  Officers  and 
I  dirertors;  AV.  F.  Wright,  president; 

]  W.  If,  Parr,  vice-president;  J.  E. 
j  Johnston,  seere.tary-trea.surer,  with 
I  A.  C.  Pennington.  Dr.  E.  S.  Hardiie 
I  and  O'.  W.  AValler,  dire-toi-.s;  W,  M. 

!  Scanlan,  mana.ger  and  nv  .'uperin- 
I  tendent. 

i  NORTH  XMAIERIC  AN  M  AGNESITE 
I  PRODITERS,  LTD. 

Capital.  $1,000,000,  $100  par.  Pro- 
!  perty:  3i’'0  acres,  lot  15-RXI,  Green¬ 
ville  Township.  Argenteiiil  County 
and  Shaw,  deposit  lot  18.  RXI.  Min¬ 
ing  is  by  open-cut  methods.  Oom- 
pany  arranged.  April,  1922,  with 
Scottish  Canadian  Magnesite  Co.  to 


I  do  all  the  quarrying  and  Scottish 
!  f'o.  to  do  all  burning.  A  narrow 
gauge  railway,  13  miles  long,  con- 
j  noets  with  C.P.R  at  Magnesite  sta- 
jfion.  The.'-c  two  companies  with  In- 
I  ternational  Ma.gncsite  Co.,  produced 
:  5.645  tons  crude  ore  2.85.8  tons  cal- 
i  rined  and  shipped  in  1922  valued  at 
i  $76,547.  Officers  and  directors;  A. 

'  AV.  Gifford,  president;  f'.  i,.  Higgins. 

;  rice-president ;  J.  Ferres,  secretary. 

.  with  C.  O.  Clark.  A,  Detang  and  J. 
j  N.  I..aing,  directors.  A.  L.  Paterson. 
.  general  manager.  Head  Office:  127 
!  Board  of  Trade  Building,  MonTf.'ca.I, 
'Que.  Mining  Offire:  Calumet,  Que. 

j  AND  EXPLORATION,  LTD. 

j  Incorporated  at  Quebec,  Jan.  25, 
,1913.  Capital,  $3,000,000;  $5  par; 

1.500,000  issued.  Property;  3  clni’.ns, 
approximately  320  acres  in  Ilurri- 
canaw  section.  Quebec  Gold  Belt.  6P 
miles  from  Amos,  Que.  Geology; 
The  gold  occurs  in  quartz  veins  and 
is  a  sulphite.  Development:  Opera- 
jtions  for  current  .year  comprise 
I  prospecting,  trenching,  test  pitting 
land  probably  develop  a  water  power 
J  at  rapids.  Officers  and  directors: 
j  J.  T.  Thebbutt.  president;  II.  J.  Bu- 
jreau,  vice-president ;  H.  Drcpdnle, 

I  secretary,  with  H.  D.  P.  Norniand,  P. 

I  Pique  and  G.  Gouin.  directors.  Head 
j  Office:  Three  Rivers,  Que.  Annual 
1  Meeting,  March. 

I  NORRINGTON  DETELOPMENT 
(  0.,  LTD. 

Incorporated  at  Quebec.  Jan.  27, 
1926.  Capital,  $500,000;  $5.00  pur; 
74,000  issued.  Operating  expenses 
jas  of  Nov.,  1926.  $25,000.  Property: 
j  (Group  A)  23  cl, aims,  approximately 
I  40  acres  each.  In  one  solid  block. 
j.Montbray  Township,  about  midway 
I  between  the  Nipissing  and  Mining 
i  Corporation  workings.  They  are  re- 
1  corded  under  claim  Nos.  'a7575  to 
!a7594,  inclusive.  (Group  B)  COO 
j  acres,  solid  block,  Duprat  Township 
ad,1olning  Duparquet  Town.ship. 
'Claim  Nos.  A-737.3  to  A-73S9,  and  600 
I  acres,  solid  Mock.  N.  E.  corner  Du¬ 
prat  Towinship.  Claim  Nos.  .\-S.323 
j  to  A-S337,  inclusive  (Group  '  ■) 

1 600  acres,  solid  Mock,  N.  W,, 

'  section  Diifresnoy  Township.  Claim 
I  Nos.  A-7S90  to  .4-7904,  inclusive. 

I  This  group  is  about  2  miles 
N.  of  AA’'altft  -  Montgomery,  and 
on  same  strike  N.  of  furth'-r  de¬ 
veloped  copper-gold  mine.s  of  Roujn 
'  field,  such  as  Noranda,  Amulet  and 
i  AA’aite-Montgomery.  A  motor  .and 
I  wagon  road  runs  from  .Macamic,  a 
j  station  on  c\  N,  Ry.  to  Boiiyn.  to 
■within  half  a  rntle  of  this  group.  On 
groups  ,4.  B.  and  C,  extensive  pros- 
peraing  is  now  under  progres.s  by 
use  of  Ma.'metic  Dip  Needle  ivhirh 
will  he  followed  by  surface  t;'enc!!- 
iing  and  diamond  drilling,  vhc!-’ 


neoessarj',  to  open  ore  bodies 
(Group  b)  400  acres.  Cadillac  Town¬ 
ship,  Claim  Nos.  A-5133  to  A-514?, 
inclusive.  (Clroup  E)  400  acre®, 
short  distanon  7!.  of  Malartic  Town¬ 
ship,  Claim  Nos.  A-5040  to  A-5043, 
inclusive.  (Group  F)  Own  controll¬ 
ing  Interest,  200  acres,  Mining  I.'- 
cense  2404,  Bourlamaque  Township, 
adjoining  AA'm.  A.  Read  and  Chas.  V. 
jBob  properties  on  N.,  also  in  this 
group  are  5  properties  under  Mining 
I  Ivioense  2600  and  2602.  (Group  G) 
Uoo  acres.  Claim  Nos.  A-88]8  to 
'A-8S21,  inclusive.  Clermont  Town- 
'ship,  5  miles  N.  Dupuy,  on  Trans- 
tinentnl  Ry.  Offlce.rs  and  dlrecfnrs: 

:  R.  AA’.  Norrington,  president:  F.  C. 
Shorej',  rice-president;  H.  A.  Ber- 
I  tram,  secretary-treasurer,  with  H. 
i  H.  A'aughan  and  J.  Brj-son,  directors. 
Head  Office:  120  St.  James  St., 
Montreal,  Que. 

ORIOLE  GOJ.D  AND  COPPER  TUN¬ 
ING  SYNDICATE. 

PropertjN  16  claims,  Nos.  A-11108 
to  11123  Inclusive,  640  acres,  centra 
AA5  Montbray  Townsihip.  Quo.  15 
claims.  Nos.  A-9105-9li9  Inclusive, 
600  acres,  situated  on  Skunk  Lake, 
adjoining  Montbray  group,  formerly 
owned  by  Miller  Interest.  23  claims. 
Nos.  A-11175-A-11197  Inclusive,  920 
acres,  previously  staked  by  F'ederal 
Gold  &  Copper  Mining  Co.,  Ltd.  Pro¬ 
perties  are  situated  in  Centre  W. 
Montbray,  Que.,  near  Ontario  Bor¬ 
der,  about  10  miles  from  Cbeminis, 
Ont.  Geology:  On  Claims  11108- 
11123  predominating  rocks  consist  of 
Keewatin  Greenstone.  Pillow  I,ava. 
Andesite  and  Rhyolite  with  intru¬ 
sions  of  Grey  Porphyry  and  Diabase. 
On  .Nos.  11115-11111  and  11108,  there 
is  mineral  deposit  65’  wide  running 
N.E.,  S.AA’.  This  deposit  consists  of 
chalcopyrlte,  zinc  blende,  and  cop¬ 
per  sulphides.  N.  of  this  zone  there 
is  Gabbro  dike  running  parallel  ■with 
mineral  deposit,  this  has  been  traced 
for  nearly  two  miles.  Diabase 
dikes  cut  through  mineral  deposit  in 
several  places.  De-velopmint:  300' 
of  Masting  and  channelling,  6  to  12’ 
deep,  across  mineralized  zone  has 
been  done.  Camps,  blacksmith  shop, 
etc.,  have  been  built.  $50,000  has 
been  spent  in  df'velopment  tt'ork  to 
end  of  1926.  Initial  operatlon-s  are 
being  conducted  on  a  mineralized 
zone  100  to  200’  wide  where  copper 
values  have  heen  obtained  by  surface 
work.  Officers  and  directors;  AA'. 
R.  Biton,  president;  H.  D.  Amas, 
vice-president;  AA’.  Biton.  jr.,  secre¬ 
tary-treasurer  pro-tem,  with  AVz.  J. 
Boleris,  Dr.  Black  and  .1.  G.  Bagley, 
directors;  J.  J.  Flanagan,  general 
superintendent.  Head  Office :  73 

Adelaide  St.  AA'.,  Toronto  2.  ^lining 
Office:  Chemlnis,  Ont. 

ANDEAN  COPPER  MINES,  LTD. 

Incorporated  at  Dominion,  Jan.  19, 
1927.  I'apltal.  $4,000,000;  no  par 
value;  2,00(1.000  issued.  Property: 
14  Chaims,  approxilmately  600  .aere.s, 
Rouv-n,  Que.  Geology:  The  gold, 
copper  and  silver  occur  in  dis.sein- 
ination.  Or  Is  a  .sulphide.  Diamond 
drilling,  electrical  survey  and  sur¬ 
face  work  is  planned  for  1927.  Ex 
amined  by  J.  r.  Houston,  EM  Of¬ 
ficers  and  directors:  A.  Savard. 

president;  E.  E.  Hampson,  vice-pres¬ 
ident;  L.  McKinley,  secretary-treas¬ 
urer,  with  G.  Baldwin.  J.  Robertson 
nnd  T.  Ma.her,  directors;  F.  M. 
Smith,  general  manager.  Head  Of¬ 
fice:  606  Bl.ackburn  Building,  Ot¬ 
tawa,  Ont. 

ROITN  GOLD  .MINES,  LTD. 

Amalgamafed  with  Rouyn  Quebec 
and  Ottawa  Roii.-m  to  form  Quebec 
Gold  Belt,  l.td. 


merged  mines  of  $40,000,000  does  not 
take  into  consideration  developments 
of  the  first  importance  this  year, 
notably  at  the  Horne  and  Aldermac 
properties.  Aldermac  is  sinking  its 
shaft  In  a  mas'.-'lve  ore  body  below 
500  feet,  while  drills  recently  put 
down  to  explore  the  mine  at  great 
depth  penetrated  two  massive  ore 
bodies  at  about  1400  feet  depth.  This 
Is  significant,  not  only  In  proving 
values  at  depth  on  the  .Aldermac  but 
demonstrating  that  deposits  of  the 
camp  are  deep-seated.  AA’hlle  drills 
on  the  Home  property  have  proven 
enrichment  at  750  feet  depth,  drilling 
on  the  Osisko  property,  immediately 
e.a,st  of  Noranda,  and  In  which  No- 
ra.nda  has  a  share  Interest,  have 
proven  fav-orable  mineralization  at 
1325  feet  depth.  Exploration  of  the 
AA’aite-Ackerman-Montgomery  mine 
to  date  has  proven  a  huge  dome  of 
pay  ore.  apparently  lying  flat,  which 
w  ill  yield  a  very  large  tonnage  by  the 
“glory-holing”  method  of  mining,  at 
reilatlvoly  low  cost. 

Fine  Results  From  Exploration. 

During  the  current  year  explora¬ 
tion  at  the  Horne  Mine  in  new  ground 
has  yielded  exceptional  results,  prov¬ 
ing  that  various  enrichments  of  Im- 
I>ortanoe  other  than  those  in  the 
main  working  occur  and  which  have 
yet  to  be  developed  fully.  One  spec¬ 
tacular  surface  showing  some  800 
feet  south  of  the  main  shaft  has  been 
tapped  by  drill  at  210  feet,  showing 
high  grade  ore  over  some  50  feet 
•width.  Another  ore  body  discovered 
some  800  feet  north  from  the  main 
shaft  reveals  high  zinc  content.  The 
goldiore  body  located  northeast  of  the 
shaft,  is  stated  officially  to  have 
stood  up  well  on  development  at  300 
feet  depth. 

The  general  p’ablic  will  await  with 
Interest  official  estimates  of  ore  re¬ 
serves  of  Noranda  at  the  end  of  1927. 
Included  In  this  these  will  be  not 
only  new  dcvelnpmont.s  above  the 
300'  ft.  level,  but  the  material  nddl- 
tdonis  to  physical  resources  that  will 
have  been  made  between  300  and  500 
ft  depth,  and  additions  to  reserves  at 


Copper  production  from  Canadian 
ores  during  1926  amounted  to  132,- 
345,152  pounds  valued  at  $17,386,867. 
In  1925,  production  computed  on  a 
slightly  different  basis,  as  explained 
below,  totalled  111.450,518  pounds 
valued  at  $15,649,882.  Copper  is 
•qiroduced  in  the  provinces  of  British 
(Jolumbia,  Ontario  and  Quebec.  Brit, 
ish  Columbia  accounts  for  about 
two-thirds  of  the  total  Canadian  out¬ 
put  and  Ontario  most  of  the  remain¬ 
ing  one-third.  A  smaller  amount  is 
produced  in  the  Province  of  Quebec 
from  the  Eustis  mine,  but  large  de¬ 
posits  are  now  bein.g  opened  up  in 
the  new  Rou.vn  district  of  this  pro¬ 
vince  and  in  the  near  future  Quebec 
will  enter  the  field  as  one  of  the 
large  (“'anadian  copper-producing 
provinces. 

Considerable  work  has  been  done 
during  the  season  on  the  copper  ores 
of  the  Flin  Elon  mine  in  Northern 
.Alanitoba,  and  it  is  understood  that 
a  pilot  mill  will  be  erected  during 
the  coming  summer  for  further  re- 
search  on  these  ores. 

British  Columbia’s  production 
amounted  to  88,358,227  pounds,  in¬ 
cluding  blister  copper  made  at  the 


Trail  and  Granby  smelters  and  the 
recoverable  copper  in  the  copper ' 
ores  and  concentrates  from  the  Bri¬ 
tannia  and  Belmont  Surf  Inlet  mines  i 
shipped  to  Cnited  States  smelters. 
Tbe  Belmont  Surf  Inlet  mine  erased 
operation.s  in  June.  1926. 

Ontario’s  production  was  obtained 
mainly  from  the  nickel-copper  mines 
of  tbe  Sudbury  district  where  the  ore 
is  smelted  to  a  nickel-copper  matte. 
A  small  amount  of  copper  was  re¬ 
covered  from  the  silver-cobalt  ores, 
and  the.  Argonaut  mine,  originally  a 
gold-producer,  shipped  copper  con 
centrales  to  United  States  smolter.s 
for  refining.  Tbe  matte  made  by 
the  .Alond  .Nickel  Company  was  ship¬ 
ped  to  AA’ales  for  refining.  There 
the  copper  was  extracted  in  the  form 
of  copper  sulphate,  for  sale  to  the 
vineyards  in  southern  France  an.i 
Italy,  Some  matte  mads  by  the 
International  .Nickel  Company  at 
Copper  Cliff  was  exported  to  Hunt¬ 
ington,  AA'est  A'irginia,  C.S.A..  for' 
manufacture  directly  into  monel 
metal;  the  remainder  was  shipped 
to  the  company’s  refinery  at  Port , 
Colborne,  Ontario,  where  converter 
and  electrolytic  copper  are  made. 


^  c-i'lf  I'  a 
‘'ji-  s 


.1 


PBODl'CTION  OF  COPPEB  IN  C  ANAD.4,  BT  PBOVIXCr.S,  I92.>  AND  192G 

1925  1926 

Pounds  A'alue  Pounds  A’a'.ue 

(a)  Calculated  as  in  revious  reports; — 

British  Columbia .  69,221,600  $9,720,097  69,359,227  $12,199,017 

Ontario .  39.719,777  5,.577,3U  48.:26,4.!1  6,721,911 

Quebec .  2,510.141  352,474  2,674,0.58  369,996 

Total .  111,4.50,519  15,649,992  139,759,716  19,279,714 


(b)  Calculated  according  to  new  method  adopted 
in  lhe  present  report;  — 

British  Columbia .  69,221,600 

Ontario .  39,699,992 

Quebec .  2,510,141 


9,720,097  99,3,59,227  12,189  017  ' 

4,771,424  41,312,867  4.823.964 

352,471  2,674,0,53  368,886 


Total .  111,4:50,723  14,843,995  1:52,345,152 

New  A'ork  price  of  electrotylie  copper  1925  was  14.042  cents  per  pound. 

New  York  price  of  dcctrolylic  copper  1926  was  13.795  cents  per  pound. 


One  of  Two  200.0  H.P.  English  Electric  Motors  driving  hoists  at  the  HollinSer 
Consolidated  Gold  Mine.s  I  imited,  Timmins,  Ontario. 

[isctrlcal  Apparatus  of  Quality  for  Surface  enil  OoiiergrDunil  Applicationi 

Hoist  Motors,  A.C.  &  D.C.  Pump  and  Compressor  Motors 

Motors  for  Crushing  and  Milling  Flame  and  Explosion  Proof  Motors 
Transformers,  all  classes  Electric  Locomotives  for  Mines 
Steam  Turbine  and  Diesel  Engine  Generating  Units 

ENGLISH  ELECTRIC 

COMPANY  OF  OANADA  LIMITED 

CONTROLLING 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 

MAIN  OFFICE  AND  WORKS:  ST.  CATHARINES,  ONT. 


Output  . . 

Sold  or  used 
Stocks,  preember  31  . 
Imports — 

Portland 

Manufacturers.  .  . . 

Exports . 

Apparent  consumption. 


T.S69.94fi 
fi. 116, 597 
1,274,923 


GENERAL  SALES  OFFICES: 
NORTHERN  ONTARIO  BUILDING 
TORONTO,  ONT. 


DISTRICT  OFFICES: 
TORONTO,  MONTREAL,  VANCOUVER, 
SYDNEY,  N.S.,  ST.  CATHARINES 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  26,  1927. 


Porcupine  Gold  Mining  Camp 


Vipond  Has  Problem  to  Face  Coniagas  Has  Valuable  Asset  | 
For  Irregularity  of  Deposits  In  Its  Control  of  Coniaurumj 

Monthly  Comparison  of  Production  From  Mill  Shows  Sharp  Flue-  '  Richer  Mineralization  at  Depth  on  Porcupine  Property  Has  Alter-  | 


tuations  in  Recovery  Per  Ton — Dividends  Inaugurated  by 
Company  During  Year  1926,  But  None  Paid  This  Year — 
Exploration  Woi*k  on  Property  Being  Pushed  Rapidly. 


cd  Plans  for  Mill — Scheme  of  New  Financing  Being  Worked 
Out — Indications  of  Coniaurum  Becoming  Important  Pro¬ 
ducer. 


Vipond  Consolidated  Mines,  •which  |  June  ....  V.oSH  53,100  7.31 

is  one  of  the  Canadian  subsidiaries  ;  — —  T.'I”' —  .T' ■, 

of  the  Huronian  Belt  Co.,  and  which  !  SO.o.O  5>6.)0,000 

is  capitalized  at  $2,500,000,  par  value  I  Thus  from  .n  tonnage  of  $0,320  ton? 
$1,  is  located  in  the  Borcupine  1 1  months  output  wa.?  $650,000.  or 
Camp,  immediately  nd.)oiuing  the  !  avcra.ge  recovery  of  $7  2S  per 
Ilollinger.  following  the  acoui-si-  1 

tlon  of  several  propcrtie.s,  to  round  i  rrotn  a  recovery  of  $56.5, 00.5  In 
out  Its  holdin.s.?,  the  average  i.s  32'i  ■  f'"”’  1025-2i;__operatiou,-<  and 

acres.  The  propertio.s  include  \  i-  |  Sfos.s  revenues  of  .$571. 72:'.  operating 
pond  proper.  Tliompson-lvrist,  Por- !  were  $'<1,213.  eotnpared  wiiii 

cupine  e'rowu  and  ]nsi)iratlon  !  ^  1  'o  1021-25  and  $5S.('S:‘  in 

groups,  and  forms  a  rompaef  block.  '  1023-21.  (ire  reserve,?  were  e.'-tim- 
The  formation  is  described  as  min-  '’led  in  la.?t  annual  report  at  $2,175,- 
eralizcd  greenstone  scliist  and  :  OOd. 

(fuartz,  in  tho  form  of  len.<es.  irreg-  j  .  I'he  mo,?t  I'avoralde  result.?  liave 
ular  in  sliape,  size  and  disirihution.  | '"’'f’n  retained  on  wlnit  is  Known  a.? 

The  company  lias  been  producing  • 'he  5-S  vein  system  down  to  a  fW  ptli 
gold  for  some,  years.  .\n  interim  j  <’f  733  feel.  .\  good  deal  of  exidov- 
dividend  of  Jej.  on  the  stock  was  do-  ]  otlon  work  is  being  carried  on  lat- 
elared  April,  1026.  lint  none  since.  ;  eraliy  from  variom?  levels*  from  2'‘ih 
I,ate  last  year  the  mill  tonnage  was  feet  down,  .and  driling  to  a  depth  or 
increased  from  15h  to  300  tons  and  ^  over  1.200  feet  on  tlie  .\o.  vein, 
.since  then  treatment  has  averaged  I.ack  of  re.gularity  of  dei'osit.?  lias 


I  I  Coniagas  Mines,  Limited,  once  one  In  view  of  the  known  general  trend 
,  j  of  tho  most  prosperous  of  Cobalt  of  ore  bodies  in  the  Porcupine  field, 
.-I  silver  producers,  lias  two  important  such  an  event  had  been  anticipated. 
'_!  assets,  one  of  w  hicli  it  is  develop-  Whereas,  at  tlie  Hoilliiger.  to  the 
^  I  lug  on  a  large  .?ca'.c  Several  years  west,  high  grade  values  were  found 


$115,331)  in 


25  and  $5S.('S 


omp  c  b  ock  •  1^23:21.  Cre  'res'erves  weim '  eVdim-  | ''M'iL.li.tcd  at  1 .000.-  ;  considerably  greater  depth. 

ribed  as  min-  .Med  in  last  annual  r.  port  at  $2,175,-  i^’"  ‘  'T"- ( ‘ 

,  .  '  ,  .  .i,i„  d'.irs  of  tlic  various  properties  in  ihe  out  in  lact. 


intcred  at  • 
1.  It  ap-  I 
ing  borne  i 


lous  properties  in  ihe 

mo.t  favorable  results  have  i  .  '  •  ‘•fi'  cd  rmiiauruml  As  a  result  of  these  fresh  devclop- 

ion  h'W>  o*!it.ained  on  vvliat  Is  Known  as  wb;.,.  1  onia- .  meivts.  the  management  is  an^tious  at 

■  in--  'the  ,5-S  vein  sv.stem  down  to  a  d.ptli  I’'*"'  -b'' ciopment  (  a?  early  a  date  as  po.ssible  to  ex- 

Tim  of  733  feet  A  good  deal  of  cxplov-  I'fesvnt  advanced  st.agc,  rccciv- :  ixorc  to  ground  between  1500..  and 

do-  i  ation  work  is  being  carried  on  lat-  "‘(  reof.  its  lioalingsi  2.O00  ft.,  in  the  liopc  of  finding  down- I 

ncc  eraliv  from  varinu.s  levels*  from  200  amounting  to  702,000  shaves.  ,  ward  extensions  of  higlicr  grade  ore.  | 

was  I  feet  down,  ami  driling  to  a  depth  or  noteworthy  that  recently  Co-,  Owns  Other  rroperiies. 

iMid  over  1.200  feet  on  tlie  .\o.  t'  vt  lu.  otag.i.?  .'Uine.?  oilercd  to  loan  (  oniau- 1  Phms  tor  dcvelopmetit  and  mill  are 

ged  '  I.ack  of  regularity  of  deimsits  lias  '  ''iiies  $$('•». 000..  for  the  luirpo.se  .  going  forwtird  pending  some  financ- ' 

l  ilt'  liet'ii  tilt'  compaii.v's  diffi<'ulty  to  i  iuiilding  ,1  ,>0P  ton  mill  and  devei-  I  ing  s-cliemo  tliat  will  lie  satisfactcry  I 

11  dare,  and  the  future  of  ih('  mine  de.  ‘'Ping  the  mine  for  production.  I’ro-  to  all  pa.rties  interested,  it  is  ex-i 

p.jj,  pends  a  good  deal  on  v  '*etlier  imare  !  tuinrni  sliai  olio.dm  s  iii  t  oni.tui  11111  I  jiected  tiiat  this  property  vvill  liccome  | 

n?  uniform  value.?  ean  l>o  loeated.  I  oli.ieclval  to  tills  piopo.',il  (*u  tlie  j  ,in  iiiiportaiit  producer  within  the  ■ 

1  i  he  couipaiiy  is  conirollcd  l>y  Hu-  ouiuls  tliat  (  oniagas  want.'d  a  |  ne  xt  twelve  months. 

'ov.  '  ronian  Beit  I'ouipany.  Ltd.,  and  offl-  I'onus  ot  SO.ovo  shares  of  (  oiiiaurum  I  Olficcrs:  II.  \V.  Lcontird,  T’res..  .A. 

on  ccr.s  ami  d  ri ctoi-.?  are  as  follows.  >'tock  ia  I'otisirieralion  of  tliis  loan.  |  1..  liisliop,  Vic?-Prcs  .  I-’.  D.  Reid. 

6  57  I'k  H.  lianiillon.  pre.-ident :  H,  Wlicn  this  objection  was  advanced  at  1  Ceu.  .Mgr.,  with  A.  I.ongwrll.  \V.  C,. 

r. 23  Black,  vice-pre.-iileni:  , I.  Mackintosh  •'>  recciu  meeting  of  (  oniauruni  ,  Watson,  .1.  L.  Day,  K.i  ',,  and  J.  Y. 

r.c,5  I  ncll.  managing  director;  U!  .-5,  I leti -  |  Clines.  Coniagas  witiidct  w  tlie  ofi't  r  j  .Murdoch  directors.  , 

:  53  ing.  sccrctav.v.  and  J.  W.  Bain.  K  t ’..  I  to  advane  '  fiirllu  r  funds.  |  In  addition  to  a  controlling  interest  j 

;  SC  W.  II.  Staffo  d.  i;.  'I',  Shiliington.  I  liiidi  Ore  Openeil  I  ji.  |  in  Coniaurum.  Coniagas  Company' 


2.000  ft.,  in  tile  liope  of  finding  down- I 
ward  extensions  of  liiglicr  grade  ore.  | 

Owns  Oilier  rroperiies. 


trcateil  Prod't’n  ton 


'August  . 
September 
October. 
November. 
December. 
January. 
I'ebruary. 
March  .  . 
-April  .  . 
May  .  .  . 


$5.1. 500  $6 
r.  1 .500  7 

C3..50O  7 

61,000  7 

56.300  6 

60.300  7 

(10.100  s 

i;3  2O0  $. 

50. son  6, 
55. 760  7. 


•j^  j  Mdl^TllV 


Vasa^nt  .. 

Nora 

npO/ap’M 


// 

M-aoLO 


'(Oriiaiiifhrwiij. 

I 


^  Argonaut  Chaminis;^ 


I 

i  .Xl''«5CX 
West 

/j'  SiMHlngtnee, 


hftwofn  25^  and  tons  daily.  ’l‘ho  noon  tlio  ooinpany  s  diftionlty  t 
production  record  for  the  first  11  date,  and  the  future  of  iIk'  mine  dc 
months  of  the  company'.?  fiscal  year,  pends  a  good  deal  on  v^-ether  more 
which  ends  July  31st,  11127,  w.os  a.?  ,  uniform  value.?  ean  lie  loeated. 
follow.?;  '  1  'I'he  company  is  conlrollmi  liy  [In- ^ 

Tons  Uecov.  'ronian  Bidt  Company.  Ltd.,  and  offi¬ 

cer.?  and  d d'cctors  are  as  follows. 


\HaileyburyTO  A 


'  In  addition  to  a  controlling  interest 
I  in  Coniaurum.  Coniagas  Company 


COBALT- PORCU  PIN  E-ROUYN 

Scale  oF  Miles 


Mining  Areas 


V>. 


1 ' 


7  115  and  L  Hooper,  directors.  I  .<<ome  moiiih.-  ago  it  w  as  fori  ra.sled  ,  owns  various  other  propt'rtie.s  in  On- 

$  I*!  I  The  following  taldcs  present  com- j  officiallv  tliat  tiy  tlie  end  of  this  year  i  lario  an;i  Quebec.  'I'lieso  itichidc 
$.  1 2  ,  parative  figures  of  profit  and  toss.  |  siifficiciu  ore  would  tie  opend  up  to  .several  silver  mines  in  Ontario  and 


1.63  hainnee  sheet  and  ore  rcservi 
r.ll  the  past  3  ye.irs; 


iioncral  Catanro  Mtcol*  Vrar«>  Ktulinc  •*uly 

.vs.<i:ts 

T'-n.  «<:  K'l.  r*irrrnt 

.  SI  .‘i.'i.’i.Mi  $!n*j.:o.^ 

.  i.Ti:..vr. 

.  l.Ti:LriS-i 

.  1  10(1  iri.Kj:) 

T.T\r.ILITIF.S 

Capjial  ( \;rr'  nt  KoscrA-oii 

.  $2.000. r-oo  srj‘2.l«l 

.  2.0  10.000  R:.20.*»  02.411 

.  2.000.000  21.rivn  liJ.CU 

.  2.000.000  iri.rvj 

rUOKIT  '.Nl>  T  (>S.'5 

Karninr’  Kxp*'r:?:? 

.  S.ATl.TLr^  S  too. .MO 

.  .'Sfi.Tts 

. . .  2rs,'ti)0 

Ore  Reserves  Year  Fiidiiic,  July  31 

Ton.' 

.  ."JOO.OOO 

. .  . .  ] .  250.000 


I  o!'o  would  Ito  opoud  up  to  .several  silver  mines  in  Ontario  and 

I  wgirranl  iuiilding  a  5hu  ton  mill.  Do-  '  promising  properties,  comprising 
I  vclopmcnts  c.irricd  out  at  licit  time,  t  forty-two  claims,  in  Qucliec.  Of  tlie 
I  mainly  at  tlie  l.i'di)..  1.250..  and  1 .5iiO  |  Quebec  lioidings,  fouriccn  claim.?  are 


run  KiiLK.o  rorPF.R  lourOR-V-, 
ITO.V. 


I.ErLN'F  HOLD  3IOES  CO. 

Incorporated  in  Quebec,  Jan.  17, 


510 1.1  rn  $3.360. ms 
l'!.S:U  1,1S7.??7 


.ft.  levels,  liad  indicated  tliat  tiir  pro-  located  in  .Monlbray.  fourteen  in  Du- 
T 'tKi  !  perty  v\as  a  good  one,  of  nu'diuiii  prat  and  fourteen  in  Hoiscliatcl. 

I  grade.  Coniagas  Ices  800, nOO  slcire.s.  $5  par 

■j'.fi.V.iiri  In  the  inlci-va!  important  new  do-  value,  outstanding,  heliind  whiclt  are 
3,01(1, iJ3  I  velopments  havo  taken  jilace.  An  liquid  as'sets  of  approximately  $2,- 
T'Oai  :  ofd  body  of  cxccplioicilly  liigh  grade  lUiO.ouO..  in  addition  to  tho  Coniaurum 
3.3:in.soo  :  has  lieen  opened  up  at  1.500  it.,  rnu-  .?toeU  in  its  treasury,  which  lia.?  a 
'  ning  $2i)  per  ton  over  a  Iciigtli  of  600  total  market  price  of  approximately 
■3o'1ii]4:!3  i  ft.  $2,800,000. 


The  Riliago  Copper  I'orp.,  Ltd..  1024.  (,'apital;  $2.01>0,000;  $1  par;  | 

was  incorporated  in  tlie  province  of  700.000  issued.  Property;  17  claims, 
Ontario  ou  ,\ov.  10,  1026,  witli  a  cap-  680  acres,  24  miles  So.  of  .Macamio  j 
italiztitlon  of  $4,000.00(1,  eacli  share  sia.,  C..\.  Ry.  Geology:  Shows  gold  > 
liaving  a  par  value  of  .$1;  2,022,006  veins  cutting  intrusions  of  red  and  t 


.sliares  were  issued. 


;ray  feldsiiar  porphyry  in  sediments 


53.3:in.soe  :  has  lieen  opened  up  at  1.500  ft.,  rnu- 
]  ning  $20  per  ton  over  a  leiigtli  of  600 


Tlie  company  properly  consist  of  (conglomerate).  Ore  zone  runs  E.- 
12  claims,  approximately  480  acre.?,  ^v..  Is  20'  wide,  dips  80  degree  So.,  is 
in  Rouyn  district.  Quebec.  Prelim-  traced  5.000'  and  carries  free  gold. 


.say  well  in  gold.  Ore  is  a  breccia 
cemented  with  quartz  and  impreg¬ 
nated  with  pyritc.  Head  Office;  P. 
O.  Box  249,  Hailcybury,  Ont. 

BUTT  MIXES,  LIMITED. 

(Kormcrly  owned  by  Messrs.  Brown¬ 
lee,  'Quinlan,  Storey,  Donnelly 
and  Lull). 

Incorporated  at  Quebec,  May,  1926. 
Capital,  $1,000,000;  $1  par;  75O.O0ii 


<  >pcr.  T'rofit 
1.213 


Quebec  Copper  Gold  Area 


I  Officers  of  the  company  are  as 
follows:  G.  A.  Bagshavv.  president; 
W.  A.  Gordon,  vice-president;  R.  II. 
Lyman,  secrctary-tre.astirer,  witli 
'  H  .Aloorc,  .A.  Fasken  and  0.  A.  Rich¬ 
ardson,  directors. 


vBow?-  '  C  A  P.T-?h  ivv  'nrosident-  ■  durectois.  Head  Offic(>.  j  and  lead  occurs  in  shoots.  Ore 

’  A  '  hajiipoux.  manager.  Room  ID,!  ((epogj^  jg  disseminaUon,  countrv 

^  ■  -IV  I  '  502  St.  Catherine's  St.  E.,  Montreal. .  (g  granite.  Development:  Full 


rock  is  granite.  Development:  Full 
mining  equipment  and  extensive  rx- 
'ploration  planned.  Officers  and  di¬ 
rectors:  J.  A.  Brownlee,  president; 


Area  Mines  Limited  ‘-I'-dson,  directors.  OSISKO  syndicate.  rcctorT;“  J.T  Brownlee!  president ; 

-  -  '  Property:  Owns  and  is  developing  H.  Brown,  vice-president;  R.  Calvin, 

as  yet  been  (Ic-iall  in  Duprat  Township  adjacent  to  THE  IVEEDON  MINING  CO.,  LTD. '  claims  near  Osisko  Lake  in  |  secretary  -  treasurer,  with  J.  AV. 


ij»  £AL  O  j.D*L  AVhile  no  o.-e  has  as  yet  been  dc-  all  in  Duprat  Township  adjacent  to  THE  IVEEDON  MINING  CO.,  I-TD. '  Osisko  Lake  in  |  secretary  -  treasurer,  with  J.  AV. 

Holdings  or  ^\b£ir)cl  l\0Dr0S0HrS  IxlCtl  finitciv  uncovered  on  its  properties,  an<l  adjoining  the  W'aite-.Montgom-,  The  companv  own  375  acres  in  ;  jteiuyn  district,  Que.  Geology:  The  Green,  E.  W.  Quinlan,  L.  T.  Donnelly 
O  JL  i.*  1  A  M.  £  \T*  1  A/l*  .Area  .Mines  ha.s  two  outslamling  I'ac-  to  west  and  north- 1  woedon  Township.  Wolfe  County.  •  sheldon  group  .shows  an  18’  vein  and  E  G  I.ulh  eli^rectors  Head  Df- 

Pot0ntial  AsS0t  for  Vickors  Minos  eeu-s  m  Us  favor,  the  finding  or  an  --  ,, ...... 

-  — —  ;  — -  ,  ,,  ,  „  extension  of  Amulet  minoralizatiou  which  on  its  east  and  north  boun-  (ons  of  copper  ore,  having  a  total! 

tickers  Mines,  Ltd.,  which  is  cap-  vealed  favorable  mineralized  condi- j  inip  the  ciainis  immediately  adjoin-  daiies  adjoins  Group  A.  of  ?VmuIet ;  v.,p,p  <5  500  000 
Italizcd  at  $1,500,000,  par  value  .$1.  of  tlons.  Negotiations  are  under  way  I  ing  the  big  mine,  w  liile  good  indica-  Gold  .Mines,  l>iniltcd.  was  aciiuiredi  'in  lOlj'tli'c  companv  acquired  pro-  ^ 
which  some  $1,200,000  ha.s  been  is-  Whereby  No.  2and  .No.  3  groups  may  '  tions  have  been  found  on  the  Sulli-  for  the  company  under  favorable!  pp^tv  of  the  Fast  Canada  meltin" 
filed,  owns  a  Wei!  located  property  ,  he  financed  and  dovclopod  by  ccr- 1  van  option  further  v\'c.?t.  option  in  November.  1926.  The  total  icp  'werdon  freim  Precious  .Metals  i 

in  Porcupine,  next  east  of  Cnniau-  tain  strong  interests.  Area  .Mines,  l.imit(?l,  i.?  capitalized  i  pm  ehnse  price  is  $10,000,  of  which ,  ’  pf  York 

funi,  and  three  groups  of  properties'  The  compauy'.?  intorc.?t  in  Abana  |  at  $2.o00.(i>io,  of  $1  par  value.  .All  ofj  Xiniiii  lias  tieen  paid  The  balance  is  ' 

in  r.crihwestern  Quebec.  In  addi- 1  .Mine.?  rcpr(\?cnt.?  .in  important  a.?- I  tl.e  stock  :.?  issued,  the  Crown  Trust  j  iiayalile  in  installment.?  at  three  ^  i 

lion,  there  is  held  on  behalf  of  the  ;  set.  At  the  current  market  iirice  j  Company  holding  516,4!i7  shares  iiij  month  intervals  terminating  Septem-  THE  L.\KE  I'ORTl'NE  MINING  CO.  i 
company  500,000  shares  of  .Abana  j  the  SOO.Ooii  shares  be!d  on  behalf  of  |  trust  to  lie  disposed  of  by  diixctors  liar  15th.  Ili27,  lint  piirchtiso  maf  be'  The  company  was  once  owned  by  j 
.Mines  stock,  par  value  $1  and  500.- |  the  company  have  a  book  value  of  ;  for  the  purpose  of  tiio  company.  completed  at  :iny  time  de.sired.  '  'the  Fnion  Abitibl  .Mining  Co.,  hut 
(iOO  shares  of  .Mc<.'arthy-\Vebh-Gou- j  over  Sl.oOO.obO.  The  McCarthy- j  Tlie  company  owns  outrigiit  27  *  The  .\orric  and  'I'ovvcr  group  of  was  put  in  liquidation  and  claims; 
dreau  Mines  stock,  par  value  $1.  :  AA'clib  Goudreau  Mines,  which  is  re- |  surveyed  daim?  containing  li)();i.7ii  tlirce  claims,  containing  approxim- '  sold  liy  the  sheriff.  It  was  held  b.v  ! 

.A  new  subsidiary  company  has  garded  as  a  favorable  prospect,  gooci  ;  acres,  and  !'  un.?urvcye(l  i  laims  of  ately  300  acres  adjoining  Group  A.  A.  A.  .lilcKay  :ind  W.  P.  Aldcrson,  uu-  i 


(iOO  shares  of  .Mc<.'arthy-\Vebh-(5ou- 
chcau  Mines  stock,  par  value  $1. 

■A  new  subsidiary  company  has 


been  formed  to  take  over  and  oper-  ore  having  been  developed  in  two  i  appi'oximately 


icre.?  cavil,  a,  of  Amulr-t  Gold  .Mines.  IJinitcd,  to  dor  co-operative  a.grccnicnt  involv- 


ate  No.  !  group  in  Quebec,  on  which  :  shallow  shafts,  is  being  financed  j  total  of  J  122.79  .acres,  si'iiated  in  the  soutli.  was  lield  under  option  ing  the  stock  of  the  company, 
considerable  exploration  ha.s  re-jfor  further  dcvelopme.nl.  |  the  township.?  of  Dupr.at.  Diifrcsiioy  until  D  (•('iiilier  15tli.  192'6.  On  the  a  125  foot  shaft  was  stink  with  a 

-  !  tiiid  Rouyn.  'I'he.s  •  are  divided  into  j  recommendation  of  your  Mine  .Man-  dnft  on  the  vein  at  that  deptih,  a, 

DE.VTER  rONSOEID.VTED  5IINES.  share.  The  amount  of  Bc.aver  stock  i  t"'o  genera!  group.?,  referred  to  tisiager,  tlie  iinyment  due  on  that  date'  Jb-stanip  mill  erected  and  $275,000  ' 
The  most  ■'mportant  .asset  of  fttO-'tanding  is  $2,000,000  of  SI  par ;  the  .Main  :ind  .Norili  group:.  was  not  made  and  the  option  w.a"?;  si>ont  on  property. 

Ih-aver  ('onsoMdated  Ws' which  i  value.  I  pe  Main  Groiq.  is  tumio  up  of  18  ^  |  - -  _! 

onc-e  w.Ts  a  prod'jcer  and  dividend  |  Officers:  D.  B.  Hanna,  pncsidontg.W’  ”  •■il.ince  sheet  of  the  c.ompany  a.?.  CII.VNCE  STNDK’.VTE,  THE 

payer  in  fnc  robali  (  amp,  is  Ms  hold-  j  .1.  B.  Tyrrc':.  vice-pres,  and  managing  ;ai„i;:‘‘a,>proximatVl'v  36(;' ‘assetf  ol'  ’$!.'.I57'  ISn""’  Ampml'v  ^3'  I’^lvatc  syndicate  under  option  to  i 
in.g.?  o:  ..2  .02,  shares  of  Kirk  and  director;  wih  he  foiiow.ng  d.rec-  .?„„thue:-t  quarter  of  Dufr  suoy '  plant  was  sliou  .  at  $2  02l! ,  8  .and  I  Tonopah  Co.  Property:  6  claims  ' 
l.ake  Gold  Mines  stock  .At  the  time  |  tor.? :  R.  (.  ().  Ihoiiin.-on,  A.  -  .  -Mat- ^ ami  adjacent  to'currcnt  a.s.ct.s  ,at  $1 33.900.  Working  .'ipproximatoly  1000  .acres.  Botsrhatcl 
of  writing  Kirkhand  Lake  Gobi  share.?  I  hews.  (  .  1  ..ge  1  nine  (  rouMi,  J.  (  .  I  f- -o„p  a.  of  Amulet  Gold  .Mine?,  l.im- |  capital  amounted  to  .$15'>6'’5  !  Township,  Que.,  Lake  Fortune  sec-, 

have  a  marKCt  value  of  $l,9o  per  j  Haight,  and  .1.  A,  Dalton.  ,  ,.iai,„s  of  this  group  ex-'  Officer.?  and  director?  ’are  eom- ,  immediately  AV.  Aider- 


Ernest  E.  Lineker 

Canadian  Mining  Stocks 

81  Victoria  St.  -  Toronto 


Gold  Production  During  1926 


■  tend  . acres.:  tlie  tow  n.?liip  hoiindawies. '  jioscd  of  Rus.?ell  Id.  Pophani.  presi- 
I  one  to  tile  west  into  Dniiral  and  two  dent;  I.eslie  McEwen.  1st  viee-prcsl- 
to  foiith  info  Rouyn.  !<l«nt;  Paul  Galibert,  2nd  vice-presi- 

'  'i'he  .North  Group  enmprise,?  9  sur-jdent.  and  Hon.  J.  I,.  Perron  and  F 
.vcyid  claims  toailling  296.77  acres,  .M.  Connell,  direct.ors. 


ikin"  ■'ipproximatoly  1000  acres,  Boisrhatcl 
Townsliip,  Que.,  Lake  Fortune  sec- 1 
tion.  situated  immediately  AV.  Aider-! 
ires'- ^  son-.McKay  (Towagmac)  property,  j 
ip.-gjl !  Geology:  Shows  gold,  copper,  zinc,  | 
silver  and  is  sulphide.  Head  Office:  ! 
,  '.Ti  A.  Grav.  trustee,  1032  Dorchester  St.  i 
I  W.,  Montreal.  Quo.  j 


Canada’s  gold  production  in  1926 
totalled  1,748,364  fine  ounces  •which 
xaluEd  at  the  standard  rate  of  $2ii.- 
671834  per  ounce  ■was  worth  $36.- 
141,891  as  coiniiartd  with  $35. S^". 826 
in  1925.  Ontario  contributed  1.497.- 
215  ounces  as  agi^inst  1.461,039 
ounces  for  1925,  e.stabli.shing  a  new- 
high  production  mark  for  the  pro¬ 
vince.  The  Porcupine  field  account¬ 
ed  for  1.145.561  fine  ounces,  compris¬ 
ing  the  outputs  of  the  Hollinger 
mine  at  713,000  ounces:  the  Dome  at 
190,0(10  ounces;  tlie  .Ardiityro  witli 
slightly  more  than  ISS.Omj  ounces; 
and  a  small  remainder  from  other 
mines  in  the  district.  Production 
i'loni  the  Kirkland  Lake  area 
amounted  to  312.7'i8  fine  ounces,  the 
leader  in  this  camp  being  Lake 
.Shore  witli  a  production  of  134,000 
ounces  followed  iiy  the  Wriglit-Har- 
greaxes  with  104,009  ounces;  the 
Teck  Hughes  with  77,000  ounces,  the 
remainder  being  m.arto  i:p  by  tlie 
Argonaut,  Tougli-Oakcs-Burnsido, 
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and  1-firkland  Lake.  The  Barry  Ifol- 
I  linger  at  Boston  Creek  and  .?mar.er 
|mine.?  in  different  ptirts  of  Dniario 
j!iccount'-d  for  tiie  remainder  of  the 
production. 

(Jold  wa.?  al.  o  recovered  in  the  re- 
I  fining  of  tile  nickel-copp- r  ore? 
from  the  .Sudbury  district. 

I  in  liritisli  Columbia  gold  was  rc- 
leovered  from  the  placers  and  con- 
i  cciUratc.?  exported  from  foreign 
I  smelters,  as  liullion  from  the  eoid 
liiiliirig  oi-fs,  and  by  the  smelter? 
•treaiiiig  go!d-copp(  r  ore.?  and  si!- 
!  ver-iead-zinc  ores.  In  l;i26  the  total 
'  Iirodliction  amounted  to  22a,2i'H 
;  ounce?  .a?  a'.’ainst  a  production  of 
'219.227  ounce?  in  1925. 
i  Placer  gold  from  the  A'ukon  Ter-  | 
j  ritory  amounted  to  25,344  fim  | 
jounces  ns  corniiared  witli  ',7.817  fine  1 
I  ounces  in  1925.  .A  smail  ainouiit  ! 
|Of  gold  was  recovered  from  ores! 
|iniiied  in  .Nova  Scotia  and  .Alanitoba  ! 
and  from  the  slivcr-Iead-zlnc  oren  of  I 
Quebec.  ; 


Rouyn  Kennecott  Mines  Ltd. 


Gold  Production, 
Ontario 


One  of  tlie  most  recent  entries  in¬ 
to  tiic  .Nonhern  Quebec  field.  Rouyn 
Ixf  nnecott  .Mine.:,  i.td.,  occuiiie.s  ^-a- 
ther  a  unique  position  iiiasnuicli  as 
it?  liold'in.g?  coiTiidiie  promising 
ciaiiii?  in  tlie  Queiicc  coppor-gnid 
.■'ir-a  with  airca'ly  <x|dored  proper¬ 
ties  in  tlie  gold-i, raring  district  of 
SouLh  Dakota.  "ihe  company  In.? 
an  authorized  ctipital  of  3,(1u0  OU'i 
.?liari;.?  of  $1  ;iar  value.  'l-ho  claims 
of  tiie  coi.i;);:iiy  coiuain  both  .".old 
and  cojiiier  de[io.s't.?.  'I'be  .gold  claims 
being  loeated  in  the  Galena  gold 
disti-icl  of  tilt  Black  Hills,  .'^out'u 
Daknia,  I'nii  it  is  a  inaMi:;-  of  govern¬ 
ment  record  that  some  of  th(’  pro  i- 
(■rties  included  in  ihi.s  group  were 
opriateii  dui-ing  tlie  past  years  and 
iti  sidtc  of  ob.s.'ilrte  nictallurgical 
iu(  thods  and  lii.gh  overhead,  arc 
I:nn-wn  to  liavt’  yielded  handsome 
prof.t.?.  tint  in  romnioii  with  otlier 
golii  jiropertie?  on  :,crount  of  exec.s- 
.?ive  cost?  fluring  flic  war  years, 
jiropertic.s  tt  niporarily  cea.sea  ojicr- 
ations. 

The  company  ha.s  minin.g  and 
;iiillin.g  lacilitics  to  commence  pro- 


j  (Juction  on  the  South  Itakota  prop- 
ortle.?  at  short  notice  witli  a  con.sid- 
jcrablr!  toiuiage  of  oro  tilready 
j  lilockcd  out.  suffic^ient  to  run  th'? 

I  mill  for  some  time  and  it  is  the  In- 
j  tciuion  to  commence  operations 
j  witliout  delay.  1 

j  'i'he  (  anadian  holding?  are  very 
I  favoralil.v  located  in  the  Rouyn  min- 
!  ing  di.strict,  .Northwestern  Quebec, 

;  and  (onipri.se  6i,Mi  acres  in  Duprat 
.and  37p  acres  in  Bnischatel.  1 

1  I'lic  officers  and  directors  of  tlio 
'company  are:  1’.  I'allaglTan,  .AIoiii- 
i(al,  iirrsident;  W.  L.  Pcnibcrfon, 
j  .New  A’orl:.  1st  vice-president;  N'a- 
j  tliaii  !•;.  I•■rarlklin.  .New  York.  2iid 
I  vice-president ;  R.  .Schiirman,  .Monr- 
;  real,  secretary-treasurer;  I’l,  C. 

!  I-ectham,  Montreal,  iissistant  secrc-  . 

;  tary-trcasurcr.  I 

I  'rhe  directorate  e  otsisnsof  bokeu 
I  Tim  directorate  consists  of:  Joiiii 
I  P.  I'allaglian,  AV.  L.  Pemberton,  .\'a- 
i  than  E.  Franklin,  AVm.  Sansoni.  .M. 

I  .M.  AVIieelcr,  Samuel  Reichhach. 


STADACONA  ROUYN  MINES,  LIMITED 

Xo  Personal  Liability.  X"on- Assessable. 

5,000,000  SHARES  NO  PAR  VALUE 
Transportation  Building  -  -  Montreal,  Que, 
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Production  of  Gold  by  Provinces 


PROIIKTION  OK  001  l»  1.8  (  A.N.ADA  KA’  i-ltOMM  I 

133 lirsd 
Provini*  I’cr  rent 

I-i^  Vaiue  eftoud  \  a.i.e  .™  a.  crca.c  — ,  j 

Quantity  Percent  tjjq  Company  i.s  s.lill  alive  but  the 
Ontario  l,!tr,i,n:i»  30,2<i3,.'i.'i7  Si  is  i,4''7.2i.>  iin.nvii.isri  s.y  <;,»  vsfiprf.  2 -17  ]  claims  at  ].<ar(ler  l.ake  owned 

Briti.'sh  Ciilumhia.  2i‘(.-227  1,5:11, H31  13  sa  33(1,3(11  i.').V3.(i2i  12  SO  (k77  (J  11  '  by  it  are  Icn.-cd  to  Argonaut  Gold, 

A'ukon .  .7, *17  SSS.-IS".  2  7S  2').41S  .,25,i:i7  1  15  -  32.3:i;i  40  S4  r  »-]  („..  tWOIltV  vear?  from  1'!8 

(Jdcbcc  1. 603  .ao.lis  II  to  ;i,r,si  7.5, SrO  0  2l  -  2. O'''  -- 12S  52  loi  t  w  (.iu>  >i,lis  1 1  OIll  j„ia, 

Manitoba  .  1.421  01. 1.52  0  2  5  IS?  M,«SS  0  01  1.2:)r>  .75  w  ith  lO-ycaf  I’lirtllOr  option,  til' 

Nova  Scixia  .  1,S3S  S3,si2  o.io  i,S7S  51. s?.-  (i.oti  -•  .52  :1.!3  owners  to  get  50, <•  of  the  iic'l  profit, 

1.735,735  35,880,826  100.00  1,718,561  30,111,831  100.00  a  12,623  -k-  0.72  niaxilllum  CXpeUSO  aCCOUnt  bClUg 

fixed. 


S,  ItC'.i  A.M)  1320 

fV  r  r(  nt  Jnc.TaM'  ( -•  '»  or 
of  total  dt'croaiio '' — } 
produc- 

ti  n  Quantity  Tor  cent 


I  NORTHERN  POM  IH'  MINING  I  D. 

I  'i'he  .Northern  Pontiac  .Mining  ! 

I'ompanj’  was  incorporated  under  a 
I  Doiiiinion  cliarter  with  a  capitaliza- 
i  lion  of  2.fii)U  1  tiiires,  $50  par;  valued, 
I  at  $100,000.  ' 

}  'i'lic  comiiany's  properties  consi.st  ; 
I  of  2,00ii  acres  in  ilesmeloizfs  'I'owu-  ' 
I  shill.  820  acri-s  in  Cadillac  Towii?!iip,  | 
jcaiid  68(1  acres  in  l•’ournicr•  >  'I'owii- : 
!  :  iiip.  all  in  the  (irovince  of  (pieiK c.  ' 
j  Glficers  and  directors  of  the  com  -  | 
I  p.iny  are  as  follows:  Ll.-Col.  K.i 

j  -Murdic,  l>..S.O.,  president;  ,1.  »V.  | 

,  I-’ogg,  vice-president:  (.'.  E.  Hall,  see-  I 
I  retary-trea.^  urcr.  with  D.  K'cstcr,  .A.  j 
I  AV.  I.atig  and  Dr.  II.  II.  Moore,  di-  • 
;  rrcKor.?.  ' 


Prompt  and 
Careful  Service 

tuonty-ninc  ycnr«  rrr  have 
iM'on  4‘iirrful  iin«l  |ir<im|it 

Ire  (o  ollontn  from  all  pfirf.*^ 
of  (  tianda.  Wo  hI>^  I«- 

formiitioii  and  utatlMtlfM  rr- 
^ardlai;-  lulnra  anil  iiilnlii;V 
storliM. 

AV e  Buy  or  Sell 
MINING  STOCKS 

\  au  ynIII  find  our  nervier  relln- 
hle  %vtie|her  you  Imy  or  nell 
IhroiiiAli  iiM  liy  pernonnl  order. 
o>«T  the  eoijiiter  or  hy  ’phone 
or  by  %vlre, 

LORSCH  &  Co. 

?I(‘riil(4‘r.H  Sliindnrri  .block 
(Hill  xiiiiiiiu  llxchiinKO. 

U.uMi  htd  IS9S> 

10  Riclimond  ,St,,  loniiiBi. 
liliplionrs;  I  I,GIN  .S4't2-5»'M 


IM),\RD  OF 

(.  E.  1AS(  HEREAr,  Esq.. 

President  Stadacona  Rouyn  Mines.  Limited. 
.Notary  Ta.?chereati  &  Taschereau  of  Quebec 
City.  .\  Director  of  Canada  Steamship  Lines. 
Limited,  Industriiil  Life  Insurance  Co..  Lo 
Solell,  Limited,  Queiicc  Power  Co..  Quebec 
Railway  Liglit,  Heat  &  Power  Co..  Ltd., 
I.aurcntian  Power  Co..  President  ?:astern 
cantida  Steel  &  Iron  AVorks,  Limited,  Port 
.Alfred  Pulp  &  Paper  Corporation.  Limited. 
Merchants  &  Employers  Guarantee  &  Acci¬ 
dent  Company,  Limited. 

HARRY  EEARK  Esq., 

A'ice-Pre.sident  Stadacona  Rouyn  Mines,  IJni- 
Ited,  President  AV.  Clark,  limited.  Manufac¬ 
turers.  Montreal,  P.Q. 

IIO.V.  ANTONIN  GAEII'EAIET,  K.I’., 

Director  Stadacona  Rouyn  .Alines.  Limited, 
Minister  of  Public  AA^orks  and  Labor.  Pro¬ 
vince  of  Quebec;  'A  Director  ot  Queliec  Land 
f.'o.  First  A'ice-President  of  Sun  Trust  Co., 
Limited. 

HON.  Dr.  R.-L'M  ANION,  .n.P.,  Ft.  AVilliaiii,  Out. 

Director  Stadacona  Rouyn  .Alines,  Ltd. 

HON.  PHILIPPE  PARADIS, 

Director  Stadacona  Rouyn  Mines,  Limited, 
ITesldent  Asbes'.'ios  Manufacturing  Co..  Ltd. 
Quebec.  P.Q,  .Alcnibcr  Legislative  Council 
Province  of  Quebec. 


DIRECTOllS 
AIGISTE  LE.MIEI  X,  K.C., 

Director  Stadacona  Rouyn  Mines,  Limited, 
Barrister,  Solicitor,  Province  Ontario  and 
Quebec,  Ottawa,  Ont. 

liOIlERT  GAAIJILE,  Esq.,  Haile.vbiir.v,  Out. 

Director  Stadacona  Rouyn  Mines,  idmilcd. 
Prospector  tind  l-deld  Mana.ger  Stadacona 
Rouyn  .Alines.  Limited. 

JOHN  P.  C.iliLAGH.AN,  Esq., 

Director  Stadacona  Rouyn  Mines,  Ltd.,  Solici¬ 
tor,  Barrister,  Montreal,  P.Q. 

M.  P.  VAN  DER  VOOKT,  Esq., 

Director  Stadacona  Rouyn  Mines.  Limited. 
Secretary  .Alcintyre-Porcupine  Mines,  Limit¬ 
ed.  Barrister,  Solicitor,  Toronto. 

KELLARD  GAJIBLE,  Esq., 

Director  Stadacona  Rouyn  Mines,  Idmltcd. 
Broker,  Ottawa.  Out. 

ROY  ANDERSON,  Esq., 

Is  Secrctury-treasurer,  Montreal.  P.Q. 

AI  DITOKS;  LAllUE  &  TRIDEL,  (’.A. 

transfer  AGENTS;  PRI  DENTIAL  TRIST 
(  0.,  LTD. 

BANKERS;  IIANQIE  I.ANADIENNE  NA- 
TIONALE. 


CALL  —  WRITE  —  PHONE  MAin  0684  if  further  information  is  desired 

Stadacona  Rouyn  Mines,  Limited 

Transportation  Building  -  MONTREAL 
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Portland  Cement  in  Canada 

By  W,  A.  TOOIIIOV, 

Before  the  31ontrciil  meeting  of  tlie  Kntpire  Mlninf;'  nnd 
.MetMlIur^ienf  roiiKrowM. 


Lead  Production 


wn  Usc  or  convenience.  The  neea  and  put  ('unadiun  Portland  cement  j  Co'inpany  (Canada),  Limited,  erected 
of  some  form  of  shelter  other  than  on  the  market  in  1889.  About  tlie  a  similar  plant  at  Baniberton,  B.C.  ^ 
that  of  the  caves  led  him  to  bind  to-  time  tw'o  other  plants  wore  In  1916,  these  companies  were  united: 

aether  stnnea  nnH  i  .  .  bullt,  viz.,  by  the  North  American  under  the  name  of  The  British  Co-' 

form  wans  for  Chemical.  Mining*  Manufacturing  lumhla  Cement  Company.  Limited.! 

ed  clay  wLS  hardenel  upon  S'*"”""  '*”2  a  small  plant  wa.s  built  at  i 

was  no  Xbt  S  eioveV  Tbf  Thomas  M.  THREK  PORTLAN  R  R  ..  6..  ..M 

Assyrians  and  Babylonians  appear  T  Princeton.  B.C..  but  it  has  since  j  j 

to  have  employed  it  or  the  bitumen  closed. 

found  in  their  country  The  earlv  "°rk  in  the  development  of  the  I  ort-  tij(,  plants  In  Alberta  were|- 

Egyptians  and  Greeks  used  some  cement  industry  of  Canada  was  built  in  1996  and  1907,  by  the  Al- I , 

form  of  lime  in  their  construction  these  four  plants.  berta  Portland  Cement  f.'ompany, .  j 

work.  In  addition  to  these  shel-  Wright  plant  at  Hull  operat- 1  Limited,  at  Calgary,  and  by  the  ; 

tors,  other  structures  received  at-  when  it  was  destroy-  Western  Canada  Coal  and  Cement  M 

tentlon.  and,  long  before  the  Roman  hy  fire..  The  business  at  Nap- (Company,  Limited  ,  at  Exshaw.  H 
Empire  was  established,  the  Cartha-  **°ce  was  .started  in  1SG7  by  H.  M.j  These  properties  were  acquired  by !  | 
ginlans  made  use  of  a  natural  ce-  Wright,  but  the  name  was  later  the  Canada  (  ement  Company.  Liin- i  ‘ 
ment  as  binding  material.  Portions  changed  to  the  Napanee  Cement  lied,  in  1909  and  1910,  respectively.;! 
of  an  aqueduct,  seventy  miles  long,  Company.  In  1885  the  Rathbun  In  1909  the  Rocky  Mountain  C’ement :  ; 
in  Northern  Africa,  built  in  those  <’ompany  of  Deseronto  obtained  con- 1  Company,  Limited,  erected  a  mill  at  i  ’ 
early  days,  are  still  in  use.  The  trol  and  in  1887  built  a  plant  at  Nap-  Blairmore.  After  opor.ating  a  few  ^ 
Etruscans  were  the  first  people  in  Mills  (now  Strathcona),  whlcn!years  it  closed,  and  in  1919  It  also  |  ‘ 

Italy  to  employ  a  mortar  in  their  continued  making  natural  cement  was  purchased  by  the  Canada  fe- j ' 
buildings.  The  Romans,  learning  until  1891.  To  meet  the  growing  i  ment  Company,  Limited.  The  de- ' ! 
the  art  from  the  Etruscans,  Improv-  demand  for  Portland  cement,  a  new  mand  for  cement  in  that  district  has  '  .* 
cd  the  mortar  by  using  a  mixture  of  Plunt  was  erected  at  Napanee  Mills  not  yet  been  sufficient  to  warrant  I, 
lime  and  volcanic  ash,  called  “puz-  1891,  to  manufacture  this  prod- 'the  re-opening  of  this  plant.  M 

zolan,”  and  built  not  only  roads  but  from  mari.  Bottle  kilns  were  t  jjj  jgjo,  a  marl  plant  was  built  at , 
those  famous  structures,  the  ruins  at  first  Installed  but  these  were ;  ■ybT.riboro,  Alberta,  by  the  Edmonton  / 
of  which  exist  to  this  day.  The  abandoned  a  few  years  later,  when  ,  cement  Company,  Limited.  , 

Pantheon  at  Rome,  built  by  Hadrian  two  Dletsch  and  two  Aalborg  kilns :  i,j  ^  converted  to  the  dry  , 
about  120  A.D.,  is  i>erhaps  the  finest  were  found  to  be  much  superior.  ;  procegg^  and  at  the  same  time  the  j 
example  of  the  earli^  use  of  cement  The  English  Portland  Cement  j  name  of  the  company  was  changed  j 
In  building  construction.  Company’s  plant,  built  at  Marlbank,  ito  The  Edmonton  Cement  Company,  j 

With  the  decline  of  the  Roman  Ontario,  in  1891,  continued  until  limited.  It  is  now  known  as  the  ^ 
Empire,  the  art  of  making  cement  1898,  when  it  was  purchased  by  the  Marlboro  Cement  Company.  This  g 
seems  to  have  been  lost,  and  for  Beaver  Portland  Cement  Company. '  plant  operates  on  part  time  onlv.  j 
centuries  the  buildiers  of  Europe  In  1900  the  Canadian  Portland  Ce-  i  in  1913,  work  w'as  begun  by  the  ^ 
"used  only  lime  mortar.  Pure  ment  (,'ompany.  Limited,  was  formed  1  Canada  Cement  Company,  Limited,  ^ 
limestones  were  selected  for  mak-  and  took  over  the  plants  of  the  (on  the  construction  of  a  plant  at  j 
ing  the  lime  and  great  care  was  Rathbun  Company  at  Napanee  Mills  |  Medicine  Hat.  Alberta.  On  the  , 
taken  in  the  preparation  of  the  mor-  and  the  Beaver  Portland  Cement  ( outbreak  of  the  war,  operations  were 
tar,  the  supply  for  one  year  being  Company  at  Marlbank.  The  form- ;  suspended  and  conditions  have  not  "• 
made  the  previous  season  and  left  to  er  plant  was  closed  down  perman- 1  yet  warranted  resumption.  ! 

thoroughly  slake  or  “ripen”  in  pits  ently  in  1904.  The  Marlbank  plant  I  Por  some  years  natural  cement 
covered  with  earth.  The  mortar  was  enlarged  and  continued  opera-  has  been  manufactured  in  Manitoba.  | 
thus  produced  gave  excellent  service  tion  until  1909,  when  It  was  taken !  first  bv  the  Manitoba  Union  Mining 

above  ground  or  where  It  was  ex-  over  by  the  Canada  Cement  Com- j  Company  at  Arnold,  and,  later,  by  I 

posed  to  the  hardening  action  of  the  pany,  IJmited,  but  in  1914  It  also!  (he  Commercial  Cement  Company  at  j 

air,  but  would  not  harden  under  was  closed  down.  1  Babcock.  The  former  company  dis- 1 

water.  jggg  j  jj  Doyle.  R.  P.  Butch-  continued  operations  some  years  ago, } 

^T^is  was  the  situation  when,  In  art,  John  Corbet,  arid  \Vm.  Robinson  1  but  there  is  still  a  limited  output  s 
1757,  John  Smeaton,  an  English  en-  formed  the  North  American  Chemi-lby  the  latter,  which  Is  now  the  only!  , 
gineer  who  had  undertaken  to  buliei  ojjj  Mining  and  Manufacturing  Com- ( company  in  Canada  making  natural  1 
a  lighthouse  on  the  Eddystone  rocks  pany.  Limited,  to  produce  cement  >  cement.  i  ' 

Off  the  coast  of  Cornwall,  was  con-  f,.o,n  the  marl  of  Shallow  lake,  near  I  j,,  jgii  the  Canada  Cement  Com-;  ’ 
fronted  with  the  problem  of  making  Qwen  Sound.  Ontario.  The  first  ex-  panv.  Limited,  began  the  erection  of! 
a  mortar  that  would  set  under  wa-  periments  being  unsatisfactory,  ow-  1  a  plant,  which  was  completed  in  !  * 

improper  eqiupmcnt,  the  eom-jigig.  at  Tuxedo  (Fort  Whyte),  about  ;? 
produced  from  dlffer^t  grades  of  pgny  ^.35  reorganized  in  1S92  as  tnej„ine  niiles  west  of  Winnipeg.  This!' 
limestone,  he  made  the  Important  owen  Sound  Portland  Cement  Com- |  3  ^ry  process  mill,  using  lime-:' 

discovery  that,  by  using  limestones  j,3py^  Limited.  New  equipment  was .  stone  from  Stee-p  Rock,  145  miles;! 

including  improved  kilns  —  '  north  of  W'innlpeg,  and  clay  from  I  ! 
tion  of  cla>  matter,  he  obtained  a  the  first  rotaries  to  be  used  in  <’a.n- 1  nt  hand  ' 

S.’iif.'l'Vv  tirSn  if  .•"‘i  '"f. ■  From  15H  no  ne»  oom.nt  i ' 


British  Columbia’s  Mines  to 
Make  New  Record  This  Year 


40  j  p  i  ^  (Continued  from  Page  17) 

1  f - - - L_— _  •  The  quantities  of  lead,  copper,  zinc 

- L— - ! - 1 - - - -  ..I.  •  and  silver  produced  In  1926  by  the 

30  •  _ _! _ I _ j _ ■  mines  of  British  (Columbia,  were  the 

25  ^  j  j  '  largc.st  in  the  history  of  the  lndu.stry 

5 - - - : - -  here.  Owing  to  the  steady  expan- 

20  _ ^ _ slon  of  the  famous  Sullivan  mine,  of 

15  j  ~  I  I  the  Consolidated  Mining  and  Smelt- 

“  “  H  ing  Company  of  Canada,  lead  held 

- H - first  place  In  value  of  output,  which 

3,  _ _ _ mg _ Hi _ H _ _ H  was  263,023,937  lbs.,  or  nearly  ten 

W  9  I  I  I  H  cent,  of  world  production,  and  It 

. . . “r~" - 7* - ™ - 77™ - is  expected  th,at  the  present  rate  of 

Yean  1921  1922  1923  »924  1925 _ ^026 1  production  will  be  maintained  for 

many  years.  The  value  of  the  lead 

■  - ‘  '  . — .  output  was  $17,757,535. 

plants,  and  had  no  working  capital  public  the  advantages  of  concrete  Copper,  too,  la.st  year  scored  a  new 
to  carry  on  operations.  There  was  construction  and  to  educate  engin-  Wgh  level  with  a  production  of  89,- 
a  scramble  for  biusiness,  and  car-  eers,  contractors  and  user  in  the  339,769  lbs.  valued  at  $12,324,421. 
loads  of  cement  from  different  best  methods  of  using  cement.  The  I>iiring  the  war  due  to  the  high  price 
plants,  es.peclally  in  eastern  Can-  re.sult  was  a  large  increase  in  the  of  Iho  metal,  copper  production  at- 

ada,  were  crossing  those  of  compe-  sale  of  cement  and  a  marked  Im-  ta.ined  first  rank  in  mining  in  the 

titlve  plants.  Prices  w'ere  ctit  even  provement  in  the  quality  of  the  con-  i  province.  In  1919  a  heavy  slump  oc- 
below  the  cost  of  production,  and  Crete  made.  The  following  table  curred  in  both  the  quantity  and 

this  resulted  in  a  lowering  of  the  shows  the  consumption  for  each  value  of  the  output  of  that  metal,  but 

quality  of  the  product  and  a  falling  year  from  1910  to  1926:  in  recent  years  there  has  been  a 


In  1910.  and  subsequent  years, 
Canada  Cement  C.ompany,  Limited, 
established  prices  baaed  on  mill 
costs,  with  a  margin  of  profit  plus 
freight  charges  to  destination.  Ship¬ 
ments  were  made  to  a  certain  terri¬ 
tory  from  the  nearest  mill,  thereby 
eliminating  cross-freight  charges. 
Their  plants  were  overhauled  and 
brought  to  a  state  of  efficiency  that 
was  reflected  in  the  higher  and  more 
uniform  quality  of  the  cement.  An 
advertising  and  publicity  campaign  j 
was  undertaken  to  put  before  the 


quality  of  the  product  and  a  falling  year  from  1910  to  1926:  in  recent  years  there  has  been  a 

down  of  equipment.  Of  profit  there  ,  r.  *  .  steady  improvement  In  output. 

little  nr  tinne  on  thnt  ♦>.»  Consumption  of  Portland  Cement  tn  ,  ,,  * 

was  lime  or  none,  so  that  even  the  r-  j  !  In  the  last  three  years  there  has 

strongest  companies  were  faced  with  (  anada.  1  55^3  3  large  increase  in  the  produc- 

a  prospect  of  run-dowm  manufactur-  Year  Barrels  (.ion  of  zinc,  due  chiefly  to  the  opera- 

ing  plants  and  no  returns  on  their  1910  .  5,103,285  ;  Uons  at  the  Siilliv'an  mine,  but  oilier 

Investments.  1911  .  6,309.717  .mines  are  aLso  contributing  in  part 

,  8,568,224  During  the  present  year  a  still  larger 

In  1910,  and  subsequent  years,  1913 .  8,913,011  output  is  looked  for  consequent  upon 

Canada  Cement  Company,  Limited.  1914 . .  ..  7,2i 0.502  (h^  further  enlargement  of  the  zinc 

established  prices  bawd  on  mill  1915 . i  ..  ..  5,709,222  refinery  at  Trail  of  the  Consolidated 

*  margin  of  profit  plus  1916  .  5,379,674  I  .Mining  and  Smelting  Company  of 

freight  charges  to  destination.  Ship-  1917  .  4,768,488  ;  Canada.  The  1926  zinc  output  waa 

menu  were  made  to  a  certain  terrl-  1918  .  3,591,481  ( 142,876.947  lbs.  valued  at  $10,586,610. 

tory  from  the  nearest  mill,  thereby  1919  .  4  831,817  ^  ^  ,  i  . 

eliminating  cross-freight  charges.  1920  .  5.849,276  I  Sullivan  and  Premier  mluM 

Their  plants  were  overhauled  and  1921  .  5,519  357  responsible  for  the  Increase  to 

brought  to  a  state  of  efficiency  that  1922  . .  6,505,513 

was  reflected  In  the  higher  and  more  1923  .  7,090,402  <48,538  oz.  valued  at  $6,67o,606.  a 

uniform  quality  of  the  cement.  An  1924  . . .  7,373,524  i  marked  Increaise  over  the  previous 

advertising  and  publicity  campaign]  1925  . 7.164,112  j  J®*”"  despite  the  fall  in  the  price  of 

was  undertaken  to  put  before  the  1926  ..  .  8,351.644  metal. 

_  ' _ j  Gold  Production. 

_ — — I  Gold  production  has  averaged 

^  ^  »r  /•  »>  t  about  $5,000,000  annually  durinig  re- 

Ktcn  Ures  rrom  JNewfoundland 

^  t  W  t  con.slder.atlon  of  last  year’s  pro- 

OCtSlS  L^OpC  OTCtOn  otccl  Indtistrv  ducuon  ngmes  show  that  of  the  out- 

wave..  assMMoa*  jr  valued  at  $67,188,842.  gross  pro- 

j..^^  aproximated  25<;i  of  the  gross 

The  Iron-ore  deposits  on  which  conditions  and  costs  rather  than  by  value  and  dividends  of  nearly  ten 
Cape  Breton's  iron  and  steel  Indus-  running  into  barren  ground.  rtii-  million  dollars  were  paid, 
try  depends  for  its  supply  of  orr.  are  ®  averages  about  nine  cubic  feel  An  encouraging  feature  of  the  mln- 
not  in  Canada  but  in  tbn  noitrbhnr  about  90,000,000  ions  ing  industry  in  British  Columbia  l.s 

T  ^ct  nn  m  the  neighbor-  ^^33,^  33^  3f„,  important  develop- 

Tfn  tw  T";  ally  discounting  for  all  adverse  fac- |  j„ent  work  that  has  been  carried  on 

Like  the  Capo  Breton  coal  s-ams,  4ors  it  may  fairly  bo  assumed  that  i  in  nianv  narts  of  the  nrovlnce  during 


Year 

Barrels 

1910 . 

.  5,103,285 

1911 . 

.  6.309.717 

1912 . 

.  8,568,224 

1913 . 

.  8,913,014 

1914 . 

..  ..  ..  7,270.502 

1915 . 

..  ..  5,709,222 

1916 . 

.  5,379,674 

1917 . 

.  4,768,488 

1918 . 

.  3,591,481 

1919 . 

.  4  831,817 

1920  . 

.  5,849,276 

1921 . 

.  5,519,357 

1922  . 

. .  6,505.513 

1923  . 

. .  7,090,402 

1924  . 

.  7,373,524 

1925  . 

.  7.164,112 

1926  ..  .  , 

.  8,351.644 

Rich  Ores  from  Newfoundland 
Basis  Cape  Breton  Steel  Industry 


the  amount  of  important  develop¬ 
ment  work  that  has  been  carried  on 
in  many  parts  of  the  province  during 


rn AVabana  trough  as  a  whole  con-:  tii<,  jast  three  years,  the  result  of 
at  east  4,000.000.000  Ions  of  j  which  will  become  apparent  by  In- 


i.,«a  i,,,.  „  J  '..1  •  I  .. -  ■'  . —  •  I  whlcli  will  become  apparent  by  In- 

nn  r  '^cir  recoverable  Ore,  and  posslhlv  a  grea' ,  creasing  output  of  minerals  during 

Thpf  fL  ,i  7  ,  ■‘’w  pro-  i  igo;  and  ensuing  vears.  A  verv  de- 

they  present  for  their  exploitation,  bahly  not  more  than  20,000, OOO  ton?  indication  of  a  healthv  mining 

in  a  general  way.  the  same  problems  have  been  mined,  though  the  depos-  industry  is  the  earning  on  oT  both 
in  mibmarine  mining  as  do  the  coal  its  were  fii;st  opened  up  in  1895  j  ’^^r^devirmen^^^f 

Disregardfrii?  spvpti  nr  pipl.t  s  Hominion  Iron  niineral  properties.  In  this  respect 

Disregarding  seven  or  eight  seam.-,  and  .Steel  (  omp.any  at  ay.lney  ann  nresent  vear  U  nrovine  a  untlfi- 
too  thin  to  be  worked  profitablv.  the  the  works  of  the  Nova  Scotia  Steal  J.^ctorv  oT^^deve  oromTnt  is  Sg 
ore  reserves  of  the  Wabana  iron-ore  and  Coal  Company  nt  Svdncv  Vnes  one,  development  is  being 

fipid  nil  own.vi  bv  thp  TT'n,  /  Carried  on  inlensiv'Cly  and  much  suc- 

tieid,  all  ownoi  hj  the  Biitlsh  Lm-  (constituent  companies  of  the  Bril-  tv,,.  .^+.1 

idre  Steel  Corporation,  are  conLaln-  isii  Empire  Steel  t’orporation)  con-  *  being  attained.  The  total 

ed  in  three  bods:  the  topmost,  .bit  of  the  following  principal 

known  as  the  IJttie  Upper,  averag-  items:  Two  Baum  coal-washers  c:i-  ; '  Timp  1” 

ing  six  feet  in  thickness;  the  Sc'.lia,  pable  of  treating  4,000  tons  of  coal  ^  ^  Til 

60  feet  below  it.  about  eight  feet,  daily;  150  non-recovery  coke-ovens  hlpn 

and  the  Dominion,  350  feet  below  the  witli  appliances  for  the  ntlllzation  ^  “ 

Scotia,  with  an  average  workable  of  surplus  gas;  200  Improved  Otto-  ®3iti-icted  since  mining  commenced, 
thickness  of  about  16  feet.  The  dire e  Hoffman  recovery  coke-ovens;  180  Metallurgical  treatment  of  ores  is 
bed.s  show  an  average  a.ggrrgatc  Koppers  recflv^ery  coke-oven.s.’  Re-  keeping  pace  with  the  increased  pro¬ 
thickness  of  39  feet  over  tl:e  '’ntlre  covery  planl.s  in  connection  wi'.htnc  duetion  and  general  activity  charac- 
areas  so  far  explored,  and  form  one  coke-ovens  are  equipped  for  the  pro-  terizing  the  industry.  E.visting 
of  the  largest  and  most  conipai  t  of 'duetion  of  tar,  hrihzol.  nap.itha.  plants  are  being  enlarged.  Improvc- 
Ihe  world's  known  iron-ore  rese.-ves;  suliihate  of  ammonia,  etc.,  an;!  the  ments  in  efficient  practice  are  being: 
the  extent  of  the  IVabana  rpJ=ervc-  ..unpins  gases  are  used  in  other  parts  marie  and  new  plants  .are  Iieing  con- 
wili  probably  be  fixed  liy  vvo/kin..:;  '  of  tlie  works  for  heating  purposes,  '  stnictcri.  rndoubterily  tlie  future  I 


made  public.  Smeaton’s  material  pvatVrt  unfit  1914  process  mill  in  .vionireai  ivasi. 

was  merely  a  hydraulic  lime,  not  v.  ‘  ’  ,,  ,,  „  i  1 ”'®  "^®  Cement^ 

true  cement  as  now  understood,  but  ,  Morgan  and  |  (  ompany.  Limited,  opened  a  very  ( 

the  publication  of  his  experiments  J-  investipting  small  factory,  which  has  since  been 

directed  the  efforts  of  others  along  the  (possibilities  of  manufacturing  3t  Terrebonne,  about  twenty  ; 

similar  lines  and  Improvements  were  Portland  cement  but  in  1888  the  1  n.i,,..  northeast  of  Montreal, 
son  forthcoming  both  In  England  partnership  was  dissolved.  Mr.  Reid.  in  1905.  the  Sydney  Cement  Com- ■ 
and  on  the  Continent.  In  1796,  Jo-  ®o™®  'o®^  '  Pany  began  making  cement  of  the  ( 

seph  Parker,  of  Kent,  took  out  a  pa-  a  small  plant  at  Pom  e  a  .  •  pn^yolan  class  from  blast-furnace  | 

tent  on  ’’Roman  cement”:  In  1824.  Montrea  .  but  it  operated  for  a  short ;  g  | 

Edgar  Dobbs,  of  Southwlck,  patent-  ;’^®  "  1,  '.**  1*"  triill  was  purchased  by  the  Domin-| 

ed  his  “artificial  Roman  cement”;  K®  "  i  ion  Iron  and  Steel  Compay,  Limited, 

and  in  1824,  Joseph  Aspdin,  of  I>eed.s.  fb'®  h  .utr  nd'"  and  since  that  time  it  h.as  ! 

was  granted  a  patent  on  a  product  he  [’"''of  Tawrcnce’  river  at  longue!'’®®"  operated  intermittently  by 
called  “Portland  cement.”  Contem-  „  .  "MrTnt  iihem  to  supply  a  portion  of  their 

poraneous.  however  with  the  effori.s  a  new  !  """  ®®"’®"'  requirem^ls.  ( 


of  the.se  mem,  were  the  discoveries  of 
M.  Vicat,  in  France,  and  his  prob¬ 
able  concessionaire  in  England,Mau- 


holds  out  nothing  but  the  brightest 
promise  for  the  industry-.  There  are 
today  great  opportunities  for  the  in¬ 
vestment  of  capital  in  British  Colum¬ 
bia  in  the  development  of  the  prov¬ 
ince's  mineral  resources.  Capital  has 
been  coming  in  in  increasing  amount 
but  the  possibilities  of  development 
are  such  that  very  much  more  capi 
tal  can  find  gainful  occupation 
United  States  investors  have  been 
quick  to  seize  the  opportunities  af 
forded  by  the  development  of  the  in 
dustry  and  many  millions  from  that 
source  have  and  are  being  Inveeted  to 
good  purpose,  as  notably  in  the  Pre 
mier  mine  in  the  Portland  Canal 
district  which  has  rapidly  achieved 
the  position  of  one  of  the  leading 
mines  in  the  world  and  has  proved 
the  confidence  placed  in  It  by  the 
.American  Mining  and  Smelting  Com 
pany  by  paying  dividends  of  nearly 
[  $11,000,0(>0  in  the  last  six  years. 
While  this  Amerloan  capital  is  wel 
corned  it  is  to  be  regretted  that  more 
British  capital  Is  not  seeking  invest 
ment  In  this  province.  The  oppor 
tunlties  are  here  and  the  possibilities 
for  an  adequate  return  are  of  the 
brightest. 

j  Sound  Regulating  Policy. 

I  Recognizing  that  stability  Is  the 
keynote  of  success  In  the  mineral 
development  of  Brltieih  Columbia,  the 
present  Provincial  Government  has 
consistently  aimed  to  legislate  along 
lines  designed  to  encourage  the  pros¬ 
pector  and  miner,  eusuire  stability  of 
title  and  a  minimum  of  taxation.  The 
mining  laws  are  broad  and  liberal 
and  the  taxation  lowsr  than  in  any 
other  mining  country  In  the  world. 
It  can  be  safely  eald  that  nowhere 
else  can  the  miner  and  the  Investor 
find  more  favourable  conditions  or 
I  more  equitable  regulatiooa. 

The  greatest  needs  of  the  tndiustry 
I  at  the  present  ttme  are:  wldesgneod 
proapectlng  of  the  weld  known  mine¬ 
ralized  areas  by  trained  men,  with 
more  careful  and  exact  methods  than 
have  been  employed  In  the  past,  and, 
secondly,  the  tcsittng  of  many  dor 
mant  undeveloped  mineral  properties 
by  companies  strong  enough  flnan- 
daliy  to  try  out  several  In  the  hope 
of  obtaining  one  profitable  mine. 

British  Columbia  haa  an  area  of 
about  372,000  square  miles  and  of 
this  large  area  but  a  small  portion 
has  ns  yet  been  prospected  and  much 
of  it  Is  still  barely  explored,  hence 
the  wonderful  opportunities  ahead 
for  the  miner  and  the  investor  can 
readily  be  realized.  Some  200.000 
square  miles  of  territory,  believed  to 
be  Intensively  mineralized,  still  re¬ 
main  a  virtual  terra  incognita  for  the 
prospector,  a  field  such  ag)  exists  in 
few  sections  of  the  world. 

Briefly,  In  summing  up,  it  can  be 
said  that  the  mineral  Industry  in 
British  Columbia  has  never  been  In 
a  more  prosperous  and  healthy  con¬ 
dition  than  at  present,  the  best  evi¬ 
dence  of  this  being  the  keen  Interest 
now  .shown  in  the  Industry  and  the 
ease  with  w-htch  capital  is  obtained 
for  legitimate  mining  propo.'sitions. 

nOn.F.R  PLANT  FOR  TANfOlTFR. 

Vancouver.  —  The  Vancouver  Iron 
Works,  Limited,  have  .just  completed 
a  new  shop  for  the  m.uMifacture  of 
boilers,  tank.s,  stacks  and  other  steel 
plate  -work.  This  boiler  shop  is  large 
and  well  equipped. 


mill  was  erected  near  the  quarries, 
wliich  arc  situated  some  distance  | 


Canada  Cement  Company. 

The  Canada  Cement  Company, 


rice  St  Loger^  o^^  ’.'*®  Limited,  was  formed  in  1909.  Xs 

also  of  Treussart  and  others.  ’  p  "fHnd^ce^menT^Thirwas^  company 

The  name  “Portland  cement”  that  ^  I  *ook  over,  in  that  year,  a  number  of 


.Aspdin  applied  to  ms  p=t  was  iTThe  Wi-a^  Port"  ^ero  o-perating  In  dtrl ! 

probably  chosen  to  suggest  that  his  [^^"/''l^ement  Company^^^  ” 


cement  was  In  the  same  class  with  1 , _ ,,  orn<-tr,i  »  9  non- I . .  ' . .  — " 

“Portland  stone,"  -which  was  then  o^  ‘•'1®^®  -several 


later  acquired  and  built  others.  The 


held  In  verv  high  esteem  for  build-  mill  with  the  most  companies  have  been  discontinued, 

ing  Durnoses  in  E^gS  equipment,  and  operated  it  until  „„ 

fof  hlm*^ merely  a  trade  name,  but  ComL^v^  Lim  S  .'’y  “m  oompany  h.as  been  stan- 

hls  product  became  so  well  known  cement  Company.  Limited.  1  dardized.  and  it  is  now  marketed 
that  his  trade  name  came  eventual-  How  Plants  Spring  Up.  under  the  one  brand — “Canada.” 

ly  to  be  a/pplled  to  all  artificial  ce-  p-fom  1898  to  1905  a  number  of  ”‘®  fo¬ 
ments  of  similar  com(positlon  and  Portland  cement  companies  were  the  name  of  the  rom- 

propertles.  organized  to  manufacture  cement  Pay  hat  formerly  operated  each.  Is 

History  of  Uannfactnre.  from  marl,  which  is  found  in  many  00  s. 

.  small  lakes  in  central  Ontario.  tfiiebec. 


How  Plants  Spring  Up. 


under  the  one  brand — “Canada.” 


From  1898  to  1905  a  number  of  Th^.distribution  of  the  plants,  to- 


propertles.  organized  to  manufacture  cement 

History  of  Manufacture.  from  marl,  which  is  found  in  many 

,  •  .  small  lakes  in  central  Ontario. 

The  process  ^  manufacture  as  companies  built  marl  plants 


Quebec. 


ifi  J  Eleven  companies  built  marl  pl.ants  :  Plant  No.  1,  .Montreal*— Lakefield 

specified  In  Aspdlns  pat^t  would  began  operations,  viz.:  The  Han-  Portland  l  enient  Company, 
not  necessarily  produce  what  wr  Portland  Cement  Company.  Plant  No.  2.  .Montreal  —  Vulcan; 

now  know  as  Portltmd  cement,  as  j^jn^jt^d,  at  Hanover,  In  1898;  Lake-  Portland  Cement  Company.  I 

nothing  is  said  about  the  necOTSIty  Portland  Cement  Company,  plant  No.  3.  Hull— International 

for  ttsmg  higher  burning  temiwra-  i^^jjted  at  I^akcficld,  in  1901;  On-  Portland  Cement  Company,  Limited.' 

tures  than  were  then  commonly  .  _i;„rt1and  Cement  Company.  , 

iLsed^  I  is  probable,  howevCT,  that  j  3^^^  Brant-  „  ' 

.Aspdln  knew  of  this  necessity  and  Imperial  Portland  Cement  _  P'""‘  ®® '®'"'® -B® '®' '"®  i 

omitted  mention  of  It  in  an  effort  TtmttPH-  The  Cnv  and  Portland  Cement  I'orapany,  Limited, 

to  safeguard  a  trade  secret,  for  he  Rroce  krtla^d  Cemc^  (kimpanv  •''O-  5.  Bellev-ille  -  Lehigh 

did  use  high  temperatures  and  thus  (^,3,^5^.  The  Sun  Portland  Cement  V'T?/  , 

»  Plaiit  So.  6.  MarlbaHk  —  C  anadian  I 


produced  a  product  superior  to  any-  (-33,^33^  Limited,  at  Owen  Sound:  |  “  ^  ^oau.un 

thing  that  his  prodcc^sors  had  ‘colonial  Portland  Cement  Com-  "  *1  ™  t  ^ 

made.  He  is  usually  credited  with  rtmited  nt  wtarton-  The  Ri  Plant  No.  <,  Lakefleld  —  Lakefield 

the  Invention  of  Portland  cement.  t  p„,.tTnnH  rement  ^  c^  Cement  Company,  Limited. 


ven  Lake  Portland  Cement  Com 


and  in  1924  a  celebration  was  held  at  Limited,  at  Kirkfield;  The  Su 

Ivceds  to  unveil  a  bronze  tablet  in  ' '  • 


hi.s  memory  and  to  commemorate  J 


perior  Portland  Cement  Company, 


the  invention  which,  while  attraet- 


at  Orangeville:  and  The  '"'"Y'®'' 


I  Pl.ant  No.  8.  Port  Colborne — <’an- 
ladian  Portland  Cement  Company, 


National  Portland  Cement  Company, 


Plant  No.  9.  Shallow  I.ake-  Owen 


Limited. 

Alberliu  j 

Plant  No,  19.  Calgary  —  Alberta 


ing  little  att&ntlon  at  the  time,  has  i  at  Diirham.  All  of  these  Y""".!'  <’®"'®"'  t'ompany, 

worked  a  revolution  In  building  and  ,  operations.  Limited.  , 

construction  work.  .v  j  ..  Alberliu 

From  that  time  on,  plants  were  After  the  marl  boom,  the  dry  pro-  ,3  raicrnrr  aiu  ♦  ■ 

established  in  England  for  the  man-  cess  of  manufacturing  cemen  from  ”  " 

ufacture  of  Portland  cement,  and  Its  rock  began  to  be  developed,  with  the  Poitland  Cement  Lim  ted. 

use  in  connection  with  the  I^ndon  result  that  in  1922  no  cement  was  Plant  No.  12.  Lxshaw -- M  estern 
drainage  scheme  of  1869  gave  an  lm-  made  from  marl  in  Canada.  , ' 

petus  to  the  Industry  which  has  fri  1905,  the  Belleville  Portland  p,  p.  ,  «  p/,  i,  ! 

never  flago-ed  to  this  day  The  nro-  Cement  Company.  Limited,  at  Point  Plant  No  Id,  Blairmore— Rocky  : 

cess  of  manufacture  spread  to  other  Anne,  near  Belleville,  Ontario,  and  Mountain  Portland  Cement  Com- 1 

European  countries,  and  the  product  the  International  Portland  Cement  pany.  Limited.  I 

was  exported  to  different  parts  oT  Company,  Limited,  at  Hull,  Quebec.  )Iaiiitoba. 

the  world.  In  ’its  development  in  began  to  place  their  products  on  the  Plant  No.  13.  Fort  Whyte — Plant  ' 

England,  perha.ps  no  one  man  play-  niarKet.  Both  plants  beeanio  units  oompleted  in  1913.  1 

ed  a  greater  part  than  I.  C.  John-  of  tb®  f  anada  Cement  lompanj,  Properties  have  been  acquired  at  | 

so-n,  who  died  in  November,  1911,  at  Limited,  in  1909.  Medicine  Hat,  Alberta,  and  near; 

the  advanced  age  of  100-  years  and  lu  1908,  the  Lakefield  Portlann  ^lonrton,  N.B.,  upon  which  it  is  | 

10  months.  Cement  (ompany,  and  the  t  iilean  pbatmed  to  build  mills  when  condl- ; 

,  ,  .  ,  Portland  Cement  Company.  Limited,  nnns  warrant  I 

The  Intliistry  in  (aiindu.  33  (he  Island  of  Montreal,  the  ‘  '  o  c  n 

The  first  record  of  the  mamifae-  Lehigh  Portland  Cement  Company,  *■ '  these  plants,  .\os.  _.  6,  ..and' 
turc  of  cement  in  Canada  In  the  re-  Limited,  at  Point  Anne,  near  Belle-  '"t''®  been  dismantled.  No.  15  has 


)Iaiiitoba. 

Plant  No.  13.  Fort  Wh>-te — Plant 
completed  in  1913.  , 

Properties  have  been  acquired  at  | 
Medicine  Hat,  Alberta,  and  near ; 
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1908,  the  Lakefield  Portland  ^lonrton,  N.B.,  upon  which  R  is 
t  (  ompany,  and  the  A  nlean  planned  to  build  mills  when  condl- 


1856.  It  is  known,  howevor,  that  Riiiff-  share  of  the  cement  business  oflhei^^^'-  been  able  to  take  of 

glee  Wright  was  making  lime  and  hy-  coiintry.  In  1999,  these  plants  also  , ’'*®  cement  r^iiiremenU  of  th®tr 
(Iraulic  cement  at  Hull,  Qiiebec.soine  ranie  under  the  control  of  the  can- | '■®®l’®®''''®  ^ 

time  between  1830  and  1840.  It  was  ada  Cement  Company,  Limited.  In  I  have  operated  tery  little  during  this 
also  made  at  an  early  date  In  the  1912,  the  St.  Mary’s  Portland  Cement  j  1’®”*®®- 

same  province  at  the  mouth  of  the  Company,  Limited  (now  St.  .Mary's  |  Wliile  the  Canada  Cement  Com- 
Magdalen  river  la  Gaspe  county,  and  Cement  Company,  Limited),  went  in-  pany.  I.imited,  was  not  a  pioneer  In 
in  Aigenteuil  county,  and  at  KinTS-  tq  operation  at  St.  Mary’s,  Ontario,  tlie  field,  the  formation  and  opera- 
ton,  'llioiold,  and  Queenstoa.  in  On-  The  mill  at  thi.s  jilant  operate.s  on  a  tion  of  that  company  brought  about 
tan'o.  wet  process,  using  rock  and  clay.  a  stabilization  of  the  cement  Indus- 

About  1887.  Imported  Portland  ce-  The  first  plant  in  the  western  pro-  try  in  Canada.  Some  of  the  plants 
ni(>nt  began  to  replace  the  dome.stlc  vlnces  wa.s  built  by  the  ('anadian  erected  prior  to  1909  by  well-mean- 
natural  cement,  and.  a«  a  result.  Pacific  Railway  company  in  Van-  ing  enthusiasts  were  capitalized  at! 
C.'  nadlan  manufacturers  wer ;  f.iced  '  coiiver  in  1893.  it  operated  for  ton  low  a  figure,  with  the  result  that  | 
v.'itii  ti.c  alternative  of  pro  .Liiun;,-  a  j  eight  or  ten  years  and  was  then  cis-  the  companies  concerned  sometimes  I 
Portland  cement  or  ceas'.n..i  opera-  I  mautled.  In  1904,  the  Vaucouve:  had  to  go  into  debt  to  complete  the] 
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EXTRACTS  FROM  MINE  OPERATION  REPORT 


the  full  width  of  your  property,  ap¬ 
proximately  a  distance  of  thirty-two 
hundred  feet,  and  in  addition  there  is 
evidence  of  its  continuity  on  neighbor¬ 
ing  properties.  Various  surface  pits 
opened  up  by  your  Company  on  this 
vein,  do  not  show  any  evidence  of 
Copper  mineralization,  although  on  Lot 
•No.  43  adjoining  and  within  three  hun¬ 
dred  feet  of  your  boundary,  there  is  a 
pit  with  considerable  chalcopjnrite 
showing.  This  being  along  the  line  of 


LOCATION  OF  PROPERTIES 

Group  Number  One — 

Township  of  Dalquier  .  .  400  acres, 
Group  Number  Two — 

Township  of  Dalquier  .  .  882  acres. 
Group  Number  Three — 

Township  of  Clericy  .  .  1000  acres. 


Makini 


HEAD  FRAME  OF  SHAFT,  BLACKSMITH  SHOP,  DRY  ROOM,  HOISTING  HOUSE  AND 

WATER  TOWER. 


GROUP  NUMBER  ONE 

This  exploration  has  resulted  in  the 
location  of  numerous  mineralized  oc¬ 
currences.  Of  these,  three  appear  at 
the  present  time  to  be  of  major  im¬ 
portance. 

By  far  the  most  important  of  these 
occurrences  is  your  Number  One  Vein. 
This  vein  on  the  surface  shows  a  series 
of  irregular  distributed  lenses  of  mass¬ 
ive  chalcopyrite.  located  along  the 
lines  of  schistosity  of  the  country  rock 
and  closely  associated  with  quartz. 
This  condition  shows  for  a  length  of 
approximately  two  hundred  and  twen¬ 
ty-five  feet.  The  width  of  this  oc¬ 
currence  varies  form  twelve  inches  to 
four  feet.  Sampling  along  this  out¬ 
crop  gave  high  copper  v-alues,  as  well 
as  appreciable  silver  contents. 

(The  vein  has  now  been  cross  cut  at 
400  feet  and  shows  a  wdth  of  10 
feet), 

At*^a  point  one  hundred  feet  south, 
and  running  parallel  to  the  Number 
One.  the  Number  Two  Vein  was  lo¬ 
cated.  This  also  shows  chalcopyrite 
mineralization. 

The  Number  Three  Vein  is  situated 
one  hundred  feet  further  to  the  south, 
and  is  of  a  highly  schisted  character, 
\Nnth  considerable  iron  pyrite  mineral¬ 
ization.  It  varies  in  width  from  fif¬ 
teen  feet  to  twenty-five  feet.  This 
vein  can  be  traced  at  intervals  across 


dred  foot  level,  e  compoaita  sample 
esgregatlns  approximately  thirty-two 
tons,  was  made  up,  and  shipped  to  the 
American  Metal  Company’s  plant  at 
Carteret,  N.J. 

At  this  Smelter  the  ore  is  put  through 
a  mechanical  sampling  process,  and  the 
results  of  such  may  be  considered  as 
near  as  possible  to  the  actual  copper 
contents  in  the  ore. 

This  sampling  indicates  a  content  of 
five  per  cent,  copper,  with  four  ounces 
silver  per  ton,  or  a  value  of  Fifteen 
Dollars  and  'Twenty  Cents  ($15.20) 
per  ton. 

Up  to  the  present  time,  there  has  not 
been  sufficient  work  performed  under¬ 
ground  which  would  enable  us  to  ar¬ 
rive  at  an  accurate  figure  with  respect 
to  ore  reserves. 

ORE  TREATMENT  ^ 

There  is  nothing  at  the  present  time 
which  would  indicate  that  this  ore  will 
not  readily  be  amenable  to  concentra¬ 
tion. 

A  custom  Smelter  will  be  in  opera¬ 
tion  in  the  Rouyn  District  within  the 
next  year,  at  which  point  concentrates 
produced  can  be  marketed.  ^  , 


SUMMARY 

The  work  performed  on  this  group 
during  the  pa'st  year  discloses  a  mining 
property  of  considerable  potential 
value.  There  is  no  reason  why  the 
ore  body  already  opened  up  on  the 
Number  One  Vein,  should  not  con¬ 
tinue  in  width  and  values  to  depth . 
Your  Numbers  Two  and  Three  Veins 
warrant  aggressive  exploration,  and  in 
addition  there  are  other  areas  not  yet 
prospected  in  detail  which  have  merit, 
and  which  should  be  examined  during 
the  coming  year. 

GROUP  NUMBER  TWO 

This  group  comprises  in  area  862 
acres,  and  is  more  generally  described 
as  Lots  Nos.  34  and  35,  Range  One, 
South  half  of  Lots  Nos.  34  and  35,  to¬ 
gether  with  Lots  No.  36  to  41,  inclu¬ 
sive,  Range  Two,  Dalquier  Township. 

TTiese  properties  were  only  acquired 
by  the  Company  during  the  latter  part 
of  1926,  and  as  a  result,  no  prospect¬ 
ing  work  has/ been  performed  by  the 
Company  up  to  the  present  time. 


HEAD  FRAME  OF  SHAFT  SHOWING  SOME  OF  THE  SHAFT  SINKING  CREW  AND  VISITORS. 


strike  of  your  vein,  it  is  assumed  to  be 

a  continuation  of  came. 

The  average  width  of  ore  so  far 
opened  up  is  seven  feet.  In  drifting 
along  this  vein,  several  faults  were  en¬ 
countered.  None  of  these,  however, 
materially  affected  the  position  of  our 
vein.  Sampling  of  ore  exposures  up 
to  the  present  time  indicates  that  our 
general  average  will  be  approximately 
five  per  cent,  copper,  together  with 
four  ounces  of  silver  per  ton.  Assum¬ 
ing  the  copper  price  to  be  thirteen 
cents  per  pound,  and  silver  fifty-five 
cents  (55c.)  per  ounce,  we  have  a  com¬ 
bined  value,  therefore,  amounting  to 
Fifteen  Dollars  and  Twenty  Cents 
($15.20). 

A  cross-cut  in  a  southerly  direction 
from  the  shaft  has  been  projected 
with  a  view  to  opening  up  underground 
the  Numbers  Two  and  Three  Veins. 
Th-e  total  length  of  this  cross-cut  at  the 
present  is  approximately  two  hundred 
and  twenty-five  feet. 


GROUP  NUMBER  THREE 

This  group  comprises  in  Area  one 
thousand  acres,  and  is  more  generally 
described  as  Mining  Claims  A-4245, 
to  A-4269,  inclusive,  Clericy  Town¬ 
ship.  ^  II  ■  I  --  I  ■  ^  — ..  ^  j 


SAMPLING  AND  ORE  RESERVES 

With  a  view  to  arriving  at  the  aver¬ 
age  v^lue  of  ore  so  far  opened  up  on 
the  Number  One  Vein  at  the  two  hun- 


HEAD  FRAME  OF  SHAFT  SHOWING  ORE  PIIe  AT  RIGHT. 


Copies  of  the  Prospectus,  Annual  Report  and  Balance  Sheet,  Maps,  Etc.,  may  be  obtained  from 
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